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Ledelsespategning
Managemeni's report
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Den uatheengige revisors erkleringer
The independent auditor's reports

Til kapitalejerne i Kalpavruksh Technologies Denmark A/S
To the shareholders of Kalpavruksh Technologies Denmark A/S

Pategning pa arsregnskabet
Report on the annual accounts ’

Vi har revideret arsregnskabet for Kalpavruksh Technologies Denmark A/S for regnskabsaret 1. april
2015 - 31. marts 2016, der omfatter anvendt regnskabspraksis, resultatopgorelse, balance og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of Kalpavruksh Technologies Denmark A/S for the financial year 1 April 2015
to 31 March 2016, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order fo prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planleegger og udferer revisionen for at
opna hej grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.




Den uafheengige revisors erkleringer
The independent auditor’s reports

En revision omfatter udferelse af revisionshandlinger for at opnd revisionsbevis for beleb og oplysninger
i arsregnskabet. De valgte revisionshandlinger athznger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i arsregnskabet, nanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formélet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige skon er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatéments in the annual accounts, whether due to fraud or ervor. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
Jair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.




Den uafheengige revisors erkleeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. april

2015 - 31. marts 2016 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company’s assets, liabilities and financial

position at 31 March 2016 and of the results of the company's operations for the financial year 1 April 2015 to 31
March 2016 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til drsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in dddition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kagbenhavn, den 17. maj 2016
Copenhagen, 17 May 2016

Christensen Kjzerulff

Statsautoriseret Revisionsaktieselskab

Cf?r. 1591 56 41
% /&Z{L '

AN/
Peter Lund

statsautoriseret revisor
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Ledelsesberetning
Management's review

Hovedaktivitet
Principal activities
Selskabet formal er at drive virksomhed med aktivitet i forbindelse med udvikling og salg af software og

IT-relaterede ydelser og dermed beslagtet virksomhed.
The Companys purpose is to do business with activity in the development and sale of software and IT related

services and related activities.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and financial matters
Udviklingen i selskabets aktiviteter og skonomiske forhold fremgér af efterfolgende resultatopgerelse og

balance. Ledelsen anser resultatet for tilfredsstillende.
The development of the company’s activities and financial position is showen in the following income statement and

balance sheet. The management consider the resultat to be satisfuctory.

Begivenheder efter regnskabsarets udlgb
Events subsequent to the financial year
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vaesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.




Resultatopgserelse 1. april - 31. marts
Profit and loss account 1 April - 31 March

All amounts in DKK.

Note

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Driftsresultat
Operating profit

Andre finansielle indtegter
Other financial income

Andre finansielle omkostninger
Other financial costs

Resultat for skat
Results before tax

Skat af arets resultat
Tax of the results for the year

Arets resultat
Results for the year

Forslag til resultatdisponering:
Proposed distribution of the results:

Overfores til overfort resultat
Allocated to results brought forward
Disponeret fra overfort resultat
Allocated from results brought forward

Disponeret i alt
Distribution in total

2015/16 2014/15
3.981.532 1.358.088
-1.774.633 -1.379.133
2.206.899 -21.045
27.461 16.889
-27.161 -120.711
2.207.199 -121.867
-409.743 6.657
1.797.456 -115.210
1.797.456 0
0 -115.210
1.797.456 -115.210
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Balance 31. marts
Balance sheet 31 March

All amounts in DKK

Aktiver
Assets

Note

Omssetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade debtors

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other debtors

Periodeafgreensningsposter

Accrued income and deferred expenses

Tilgodehavender i alt
Debtors in total

Likvide beholdninger
Cash funds

Omszetningsaktiver i alt
Current assets in total

Aktiver i alt
Assets in total

2016

2015

3.317.365

101.406

64.136

1.386.886

112.444

4.950

3.482.907

1.504.280

658.643

354.047

4.141.550

1.858.327

4.141.550

1.858.327
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Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Passiver
FEquity and liabilities

Note

Fgenkapital
Equity

4 Virksomhedskapital
Contributed capital

5 Overfort resultat
Results brought forward
Egenkapital i alt
Equity in total

Geeldsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors

Geeld til tilknyttede virksomheder
Debt to group ‘enterprises

Selskabsskat
Payable corporate tax

Anden gzld
Other liabilities

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total

Geeldsforpligtelser i alt
Liabilities in total

Passiver i alt

FEquity and liabilities in total

6 Neertstaende parter
Related parties

2016 2015
500.000 500.000
900.367 -897.090

1.400.367 -397.090
962.767 1.186.607
386.961 479.914
297.299 0

1.094.156 588.896

2.741.183 2.255417

2.741.183 2.255.417

4.141.550 1.858.327




Noter
Notes

All amounts in DKK.

Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages

Andre omkostninger til social sikring
Other costs for social security
Personaleomkostninger i gvrigt

Other staff costs

Gennemsnitligt antal beskaftigede medarbejdere

Average number of employees

Andre finansielle omkostninger
Other financial costs

Andre renteomkostninger
Other interest costs

Skat af arets resultat
Tax of the results for the year

Skat af érets resultat

Tax of the results for the year, parent company
Arets regulering af udskudt skat
Adjustment for the year of deferred tax

Virksomhedskapital
Contributed capital

Virksomhedskapital 1. april 2015
Contributed capital 1 April 2015

Aktiekapitaien bestar af 200 aktier a 2.500 kr. Kapitalen er ikke

opdelt i klasser.

The share capital consists of 200 shares, each with a nominal value of

DKK 2.500. No shares hold particular rights.

2015/16 2014/15
1.705.880 1.297.723
20.324 12.064
48.429 69.346
1.774.633 1.379.133
5 2

27.161 120.711
27.161 120.711
297.299 0
112.444 -6.657
409.743 -6.657
500.000 500.000
500.000 500.000
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Noter
Notes

All amounts in DKK.

31/3 2016 31/3 2015
5.  Overfort resultat
Results brought forward
Overfort resultat 1. april 2015
Results brought forward 1 April 2015 -897.089 -781.880
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 1.797.456 -115.210
900.367 -897.090

6.  Newertstiaende parter
Related parties

Ejerforhold
Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 35 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company’s list of shareholders, the following shareholders own a minimum of 5 % of the
voting rights or a minimum of 5 % of the share capital:

Vraksh Technologies (Mauritius) Ltd, c/o CIM Corporate Services Ltd , Les Cascades Building,
Edith Cavell Street, Port Louis, Mauritius.

Martin Dommerby Holding ApS, Skovtoften 5, 9000 Aalborg
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Kalpavruksh Technologies Denmark A/S er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for en klasse B-virksomhed. '

The annual report for Kalpavruksh Technologies Denmark A/S is presented in accordance with those regulations of
the Danish Financial Statements Act concerning companies fdentiﬁed as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflegges i danske kroner.

The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede
regnskabsmaessige skon af belob, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurvently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, ail costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets verdi kan méles palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fragé sel-
skabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser miles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lobetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt beleb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lobetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten aflzgges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsatning, vareforbrug samt andre eksterne omkostninger.
The gross profit comprises the net turnover, cost of sales and other external costs.

Nettoomsaetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden rets udgang, og safremt indtaegten kan opgeres palideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.
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Anvendt regnskabspraksis
Accounting policies used

Andre eksterne omkostninger omfatter omkostninger til salg, administration og lokaler.

Other external costs comprise selling costs, administration and premises.

Finansielle poster
Net financials ’
Finansielle poster omfatter renteindtegter og -omkostninger. Finansielle indtegter og omkostninger ind-

regnes i resultatopgerelsen med de beleb, der vedrerer regnskabsaret.
Net financials include interest income, interest expenses. Net financials are recognised in the profit and loss account

with the amounts concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsverdien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgransningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrerende
efterfalgende regnskabsér.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskuadt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det beleb, der kan beregnes pa
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelset prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the ifems are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemeessig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vare geldende, ndr den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke storrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfore en vasentlig afvigelse 1 den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Geeldsforpligtelser
Liabilities
Andre gzldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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