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Entity details 
Entity details  
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ENSLEV & COMPANY ApS 2 

Statement by Management on the annual report 

 

 
Statement by Manage ment on the annua l report 

The Executive Board have today considered and approved the annual report of ENSLEV & COMPANY ApS 

for the financial year 01.01.2019 - 31.12.2019. 

The annual report is presented in accordance with the Danish Financial Statements Act.  

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 

31.12.2019 and of the results of its operations for the financial year 01.01.2019 - 31.12.2019. 

We believe that the management commentary contains a fair review of the affairs and conditions referred 

to therein.  

We recommend the annual report for adoption at the Annual General Meeting.  

Copenhagen, 13.04.2020 

Executive Board 

 

     
     

 

Stig Duus Enslev 
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ENSLEV & COMPANY ApS 3 

Independent auditor's report 

 

Independent auditor's report  

To the shareholders of ENSLEV & COMPANY ApS 

Opinion 

We have audited the financial statements of ENSLEV & COMPANY ApS for the financial year 01.01.2019 

- 31.12.2019, which comprise the income statement, balance sheet, statement of changes in equity and 

notes, including a summary of significant accounting policies. The financial statements are prepared in 

accordance with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 
31.12.2019 and of the results of its operations for the financial year 01.01.2019 - 31.12.2019 in accord-

ance with the Danish Financial Statements Act.  

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 

requirements applicable in Denmark. Our responsibilities under those standards and requirements are 

further described in the Auditor’s responsibilities for the audit of the financial statements section of this 

auditor’s report. We are independent of the Entity in accordance with the International Ethics Standards 

Board of Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional re-

quirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements. We believe that the audit evidence we have obtained is sufficient and appropri-

ate to provide a basis for our opinion.  

Management's responsibilities for the financial statements 

Management is responsible for the preparation of financial statements that give a true and fair view in 

accordance with the Danish Financial Statements Act, and for such internal control as Management de-

termines is necessary to enable the preparation of financial statements that are free from material mis-

statement, whether due to fraud or error. 

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to 
continue as a going concern, for disclosing, as applicable, matters related to going concern, and for using 

the going concern basis of accounting in preparing the financial statements unless Management either 

intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do so.  

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 

Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit. 

We also: 
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ENSLEV & COMPANY ApS 4 

Independent auditor's report 

• Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not de-

tecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Entity’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

• Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the financial statements, and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Entity to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures in the notes, and whether the financial statements represent the underlying transac-

tions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in inter-

nal control that we identify during our audit.  

Statement on the management commentary 

Management is responsible for the management commentary. 

Our opinion on the financial statements does not cover the management commentary, and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the management 

commentary and, in doing so, consider whether the management commentary is materially inconsistent 

with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. 

Moreover, it is our responsibility to consider whether the management commentary provides the 

information required under the Danish Financial Statements Act.  
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ENSLEV & COMPANY ApS 5 

Independent auditor's report 

 

Based on the work we have performed, we conclude that the management commentary is in accordance 

with the financial statements and has been prepared in accordance with the requirements of the Danish 

Financial Statements Act. We did not identify any material misstatement of the management 

commentary.  

Copenhagen, 13.04.2020 

 

  Deloitte  
Statsautoriseret Revisionspartnerselskab  

Central Business Registration No (CVR) 33963556  

  

  

Michael Thorø Larsen 

State Authorised Public Accountant 

Identification No (MNE) mne35823    
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ENSLEV & COMPANY ApS 6 

Management commentary 

 

 
Manage ment commentary  

Primary activities 

The Company’s main activity is to provide advisory and consulting services, including ownership of such 

companies and other property management.  

Development in activities and finances 

The development in the financial year’s activities and finances is as expected.  

Events after the balance sheet date 

No events have occurred after the balance sheet date to this date, which would influence the evaluation 

of this annual report. The outbreak and spread of COVID-19 in the beginning of 2020 has not had and is 

not expected to have a material impact on the Company’s financial position and development.  
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ENSLEV & COMPANY ApS 7 

Income statement for 2019 

 

 
Income statement for 2019  

 

 

 Notes  

2019 

DKK  

2018 

DKK 
    

 

 Other external expenses 1  (14,074)  (24,572) 

Operating profit/loss   (14,074)  (24,572) 
       

 

 Income from other fixed asset investments   460,000   1,947,778  

Other financial income   78,777   59,753  

Other financial expenses   (26,822)  (42,205) 

        

Profit/loss for the year   497,881   1,940,754  
       

 

 Proposed distribution of profit/loss      

Ordinary dividend for the financial year   200,000   300,000  

Extraordinary dividend distributed in the financial 

year   0   100,000  

Retained earnings   297,881   1,540,754  

   497,881   1,940,754  
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ENSLEV & COMPANY ApS 8 

Balance sheet at 31.12.2019 
Balance sheet at 31.12.2019  

Notes 

2019 

DKK 

2018 

DKK 

Investments in associates 58,005 42,004 

Receivables from associates 2,554,945 1,650,878 

Other investments 205,000 205,000 

Fixed asset investments 2,817,950 1,897,882 

Fixed assets 2,817,950 1,897,882 

Cash 103,329 328,057 

Current assets 103,329 328,057 

Assets 2,921,279 2,225,939 
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ENSLEV & COMPANY ApS 9 

Balance sheet at 31.12.2019 

 

 

 

 

 Notes  

2019 

DKK  

2018 

DKK 
    

 

 
Contributed capital   80,000   80,000  

Retained earnings   1,609,483   1,311,602  

Proposed dividend   200,000   300,000  

Equity   1,889,483   1,691,602  
     

 

 Convertible and dividend-yielding debt instruments   503,847   503,671  

Non-current liabilities other than provisions 2  503,847   503,671  
     

 

 Bank loans   497,282   0  

Payables to shareholders and management    21,917   21,917  

Other payables   8,750   8,749  

Current liabilities other than provisions   527,949   30,666  
     

 

 Liabilities other than provisions   1,031,796   534,337  

        

Equity and liabilities   2,921,279   2,225,939  

      

Contingent liabilities 3            
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ENSLEV & COMPANY ApS 10 

Statement of changes in equity for 2019 
Statement of c hanges in equity for 2019  

Contributed 

capital 

DKK 

Retained 

earnings 

DKK 

Proposed 

dividend 

DKK 

Total 

DKK 

Equity 

beginning of 

year 80,000 1,311,602 300,000 1,691,602 

Ordinary 

dividend paid 0 0 (300,000) (300,000) 

Profit/loss for 

the year 0 297,881 200,000 497,881 

Equity end 

of year 80,000 1,609,483 200,000 1,889,483 
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ENSLEV & COMPANY ApS 11 

Notes 

Notes 

1. Other external expenses

The Company has no employees. 

Management has not received remuneration.  

Outstanding 

after 5 

years 

DKK 

2. Liabilities other than provisions

Convertible and dividend-yielding debt instruments 503,671 

503,671 

3. Contingent liabilities

There is remaining loan commitment to associate enterprises of DKK 2m. There are no guarantees or 

other contingent liabilities of the Company.  
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ENSLEV & COMPANY ApS 12 

Accounting policies 

 

 
Accounting policies  

Reporting class 

This annual report has been presented in accordance with the provisions of the Danish Financial Statements 

Act governing reporting class B enterprises with addition of certain provisions for reporting class C.  

The accounting policies applied for these financial statements are consistent with those applied last year. 

Reporting currency is Danish kroner (DKK).  

Recognition and measurement 

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 

benefits will flow to the Entity, and the value of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 

result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 

value of the liability can be measured reliably. 

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recog-

nition is effected as described below for each financial statement item. 

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 

or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 

measurement. 

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 

attributable to this financial year. 

Income statement 

Other external expenses 

Other external expenses include expenses relating to the Entity’s ordinary activities.  

Income from other fixed asset investments 

Income from other fixed asset investments comprises gains in the form of interest, dividends, etc on fixed 

asset investments which are not investments in group enterprises or associates. 

Other financial income 

Other financial income comprises interest income, including interest income on receivables from associates.  

Other financial expenses 

Other financial expenses comprise interest expenses, including interest expenses on payables to Stig Duus 

Enslev.  
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ENSLEV & COMPANY ApS 13 

Accounting policies 

 

Balance sheet 

Investments in associates 

Investments in associates are measured at cost. Investments are written down to the lower of recoverable 

amount and carrying amount.  

Receivables 

Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and 

doubtful debts.  

Other investments 

Other investments are measured at cost. Investments are written down to the lower of recoverable amount 

and carrying amount.  

Cash 

Cash comprises cash in bank deposits.  

Dividend 

Dividend is recognised as a liability at the time of adoption at the general meeting. Proposed dividend for the 

financial year is disclosed as a separate item in equity. Extraordinary dividend adopted in the financial year 

is recognised directly in equity when distributed and disclosed as a separate item in Management's proposal 

for distribution of profit/loss. 

Other financial liabilities 

Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.  

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: O
62

XG
-0

6K
D

0-
TW

5B
C-

TO
4T

U
-A

ZZ
N

K-
8D

W
E8



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Michael Thorø Larsen
Revisor
Serienummer: PID:9208-2002-2-710663625765
IP: 188.177.xxx.xxx
2020-04-14 16:12:33Z

Stig Duus Enslev
Adm. direktør
Serienummer: PID:9208-2002-2-675706524110
IP: 2.105.xxx.xxx
2020-04-15 08:36:15Z

Stig Duus Enslev
Dirigent
Serienummer: PID:9208-2002-2-675706524110
IP: 2.105.xxx.xxx
2020-04-15 08:36:15Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: O
62

XG
-0

6K
D

0-
TW

5B
C-

TO
4T

U
-A

ZZ
N

K-
8D

W
E8



  
 
 
 
 
 
 O47XvnKmzzs7OsujXkSQCMRgZuHhnthWuoS+9qIJYGw=


 
GDmlGnoPS3BLFZJExF07T8nIeLnP3keY4S+M12hw6lPGmLqSp7/Git0744YPXpIQ2KChCVfeIiAn
r720fBDJ+24EqgJyT7augR2gv3VjXQPytxnOoGZ8RbPVWq7f3N7vU3jxJX3zAgvbcX/H6GyFu1pt
aB9x+wmpDI8OFXrizv2+5ttvQ7nzJ6InFEKBUJeo4+xUnZVRDb5ZVTu96zj+46LSTe5+1bg9n3CD
VzX/cVatTq2cLameatE62SGOouHKwcClppYJqaJ5alS1Oo3AjPtVFskiPCO/oOHURvtGZAur7nPE
fwujsy9GXOgae1K3NBO7s5BYiZHI1Wv4JDSFGA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBab29tIDMuNi4wOyB3YnggMS4wLjA7IFpvb20gMy42LjA7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId NTY3OTM4Nw==
  document_digests W3sia2V5IjoiTzYyWEctMDZLRDAtVFc1QkMtVE80VFUtQVpaTkstOERXRTgiLCJkaWdlc3QiOiI4ZWFhNmJhMWU1NDVmNmMzNzQwYjkyNDAyM2M3YTVlNmY4YjJmNTg2YWQ4MzM2MmY2NDE1N2VkNTNkYjJkYmVhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QkQ2N00tQ1Y2UzgtS0tFTFMtMVc0UTEtM0FOWTctNkg2NUo=
  TimeStamp MjAyMC0wNC0xNCAxNjoxMjoxMiswMDAw

            


  
 
 
 
 
 
 MrLmD3eAeXNBKeJMdYxj6WvxJsejP9Hq36fHwgo2O2U=


 
Ryku76LS4avai9zMggzRuxnDkcAP6sRW3ltjn0NE4pq1eWojWlBe8/K7ZfpWVFu9+td885PurcTz
7FKBdBjyNYq8EpWJR5TIMNmcFH4iUGE8HYnqOsji5iRXD4XlRcDHHO+anHb8gPwpE/9iN0m7Mcfi
f9QDZGysAsDE2g3zXhQ6iXsga8htPyzPLHYLneHtlHDytfU6oqY01TuY389Sop425XKaGpJPSwO+
xWSr4Vj1/EtG9ea7zctbiNeokZ2IsOFpsB10x1eeQ7u3tFkzuAPIK5hFhkk1SacnY5+ShUQyDHTb
dh7Vr8RuOExtmIcLs0ScMSKbW8cVs1PoOoHaAQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId NTY3OTM4OA==
  document_digests W3sia2V5IjoiTzYyWEctMDZLRDAtVFc1QkMtVE80VFUtQVpaTkstOERXRTgiLCJkaWdlc3QiOiI4ZWFhNmJhMWU1NDVmNmMzNzQwYjkyNDAyM2M3YTVlNmY4YjJmNTg2YWQ4MzM2MmY2NDE1N2VkNTNkYjJkYmVhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUE9GRFEtTDZKRlotNTVWQTctNFZRQ1QtTFlXV1ktMEgzTU4iLCJkaWdlc3QiOiI2MzAyM2Y5ZWEzMzUzNGE4MTkzYTY4NzRmNTY0N2ZkOGRmMGI3MDU5ODljZWY5NWE5ZTQyZjA3MThjMzFiZGMyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VldEU04tTjBUVVgtNjMxNjgtVDNTSkwtUUVRS0gtWFY3SUU=
  TimeStamp MjAyMC0wNC0xNSAwODozNTo0MiswMDAw

            


  
 
 
 
 
 
 MrLmD3eAeXNBKeJMdYxj6WvxJsejP9Hq36fHwgo2O2U=


 
Ryku76LS4avai9zMggzRuxnDkcAP6sRW3ltjn0NE4pq1eWojWlBe8/K7ZfpWVFu9+td885PurcTz
7FKBdBjyNYq8EpWJR5TIMNmcFH4iUGE8HYnqOsji5iRXD4XlRcDHHO+anHb8gPwpE/9iN0m7Mcfi
f9QDZGysAsDE2g3zXhQ6iXsga8htPyzPLHYLneHtlHDytfU6oqY01TuY389Sop425XKaGpJPSwO+
xWSr4Vj1/EtG9ea7zctbiNeokZ2IsOFpsB10x1eeQ7u3tFkzuAPIK5hFhkk1SacnY5+ShUQyDHTb
dh7Vr8RuOExtmIcLs0ScMSKbW8cVs1PoOoHaAQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId NTY3OTM4OA==
  document_digests W3sia2V5IjoiTzYyWEctMDZLRDAtVFc1QkMtVE80VFUtQVpaTkstOERXRTgiLCJkaWdlc3QiOiI4ZWFhNmJhMWU1NDVmNmMzNzQwYjkyNDAyM2M3YTVlNmY4YjJmNTg2YWQ4MzM2MmY2NDE1N2VkNTNkYjJkYmVhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUE9GRFEtTDZKRlotNTVWQTctNFZRQ1QtTFlXV1ktMEgzTU4iLCJkaWdlc3QiOiI2MzAyM2Y5ZWEzMzUzNGE4MTkzYTY4NzRmNTY0N2ZkOGRmMGI3MDU5ODljZWY5NWE5ZTQyZjA3MThjMzFiZGMyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VldEU04tTjBUVVgtNjMxNjgtVDNTSkwtUUVRS0gtWFY3SUU=
  TimeStamp MjAyMC0wNC0xNSAwODozNTo0MiswMDAw

            


{"documentKey":"O62XG-06KD0-TW5BC-TO4TU-AZZNK-8DWE8","version":"1.2","signatures":[{"signTime":"2020-04-14T16:12:33Z","ip":"188.177.25.28","signatureLines":[{"role":"Revisor","onBehalfOf":null}],"dataFile":"3fdac11f868414c4.xml","validations":[],"signerSerial":"PID:9208-2002-2-710663625765","type":"nemid","signerName":"Michael Thorø Larsen"},{"signTime":"2020-04-15T08:36:15Z","ip":"2.105.226.101","signatureLines":[{"role":"Adm. direktør","onBehalfOf":null}],"dataFile":"3fe5c597a5a4f485.xml","validations":[],"signerSerial":"PID:9208-2002-2-675706524110","type":"nemid","signerName":"Stig Duus Enslev"},{"signTime":"2020-04-15T08:36:15Z","ip":"2.105.226.101","signatureLines":[{"role":"Dirigent","onBehalfOf":null}],"dataFile":"3fcbc124eb814530.xml","validations":[],"signerSerial":"PID:9208-2002-2-675706524110","type":"nemid","signerName":"Stig Duus Enslev"}]}


 ========================= ================================== =============== ============================================================================================= 
  Time                      Name                               IP              Activity                                                                                     
 ========================= ================================== =============== ============================================================================================= 
  2020-04-14 08:56:50 UTC   Zita Elmelund Karvang - Deloitte   176.23.62.132   The document was created                                                                     
  2020-04-14 08:56:51 UTC   Zita Elmelund Karvang - Deloitte   176.23.62.132   A signing link was activated for "Michael Thorø Larsen"                                      
  2020-04-14 08:56:51 UTC   Zita Elmelund Karvang - Deloitte   176.23.62.132   A signing link was activated for "Stig Duus Enslev"                                          
  2020-04-14 08:58:04 UTC   Zita Elmelund Karvang - Deloitte                   A signing request email was sent to "Michael Thorø Larsen" at "mtlarsen@deloitte.dk"         
  2020-04-14 08:58:04 UTC   Zita Elmelund Karvang - Deloitte                   A signing request email was sent to "Stig Duus Enslev" at "stig.enslev@navigarecapital.com"  
  2020-04-14 16:12:07 UTC   Michael Thorø Larsen               188.177.25.28   The document was viewed by the signer                                                        
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:22 UTC   Penneo system                      188.177.25.28   The document was viewed                                                                      
  2020-04-14 16:12:34 UTC   Michael Thorø Larsen               188.177.25.28   The signer signed the document as Revisor, Adm. direktør, Dirigent                           
  2020-04-15 07:46:50 UTC   Zita Elmelund Karvang - Deloitte   176.23.62.132   A signing request email was sent to "Stig Duus Enslev" at "stig.enslev@navigarecapital.com"  
  2020-04-15 08:34:54 UTC   Stig Duus Enslev                   2.105.226.101   The document was viewed by the signer                                                        
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:15 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:16 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:16 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:35:17 UTC   Penneo system                      2.105.226.101   The document was viewed                                                                      
  2020-04-15 08:36:15 UTC   Penneo system                      2.105.226.101   The document signing process was completed                                                   
  2020-04-15 08:36:16 UTC   Stig Duus Enslev                   2.105.226.101   The signer signed the document as Revisor, Adm. direktør, Dirigent                           
 ========================= ================================== =============== ============================================================================================= 


		2020-04-15T08:37:07+0000
	Original document certified by Penneo




