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LEDELSESPATEGNING

Statement by Management on the annual report

Bestyrelsen og direktionen har dags dato behandlet og
godkendt drsrapporten for regnskabsaret 1. januar - 31.
december 2023 for PureteQ A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2023 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2023.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redeggrelse for de forhold, beretningen om-

handler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Today the Board of Directors and the Executive
Board have considered and adopted the Annual
Report of PureteQ A/S for the financial year 1
January - 31 December 2023.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company’s financial position at
31 December 2023 and of its financial performance
for the financial year 1 January to 31 December 2023.

In our opinion, Management's Review includes a true
and fair account of the matters addressed in the Review.

We recommend the annual report for adoption at
the Annual General Meeting.

Svendborg, den 17. april 2024
Svendborg, 17 April 2024

DIREKTION
Executive Board

Anders Skibdal

BESTYRELSE
Board of Directors

Erik Skjerbak
bestyrelsesformand
chairman

Carsten Plougmann Andersen

Michael Gjelstrup Stenskrog

Lemmy Fialin
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING

Independent auditor's reports

Til kapitalejerne i PureteQ A/S

Konklusion

Vi har revideret arsregnskabet for PureteQ A/S for
regnskabsaret 1. januar - 31. december 2023, der omfatter
resultatopggrelse, balance, egenkapitalopggrelse, penge-
strgmsopggrsle og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og den finansielle
stilling pr. 31. december 2023 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december 2023

i overensstemmelse med arsregnskabsloven.

Grundlag for konklusionen

Vi har udfgrt vores revision i overensstemmelse med inter-
nationale standarder om revision og de yderligere krav, der
er geldende i Danmark. Vores ansvar ifglge disse standarder
og krav er nermere beskrevet i revisionspategningens afsnit
”Revisors ansvar for revisionen af arsregnskabet”. Vi er
uafhangige af selskabet i overensstemmelse med International
Ethics Standards Board for Accountants’ internationale ret-
ningslinjer for revisorers etiske adferd (IESBA Code) og de
yderligere etiske krav, der er geldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i henhold til disse
krav og IESBA Code. Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

To the shareholders of PureteQ A/S

Opinion

We have audited the financial statements of PureteQ A/S
for the financial year 1 January to 31 December 2023,
which comprise income statement, balance sheet,
changes in equity and notes, including a summary of
accounting policies. The Financial Statements are
prepared in accordance with the Danish Financial
Statements act.

In our opinion, the Financial Statements give a true
and fair view of the company's financial position at

31 December 2023 and of the results of the Company's
operations for the financial year I January - 31
December 2023 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance with
the Danish Business Authority's Assurance Standard for
Small Enterprises and FSR — Danish Auditors' standard
on extended review of financial statements prepared in
accordance with the Danish Financial Statements Act.
Our responsibilities under those standards and require-
ments are further described in the "Practitioner's
responsibilities for the extended review of the financial
statements" section of our report. We are independent
of the Company in accordance with the International
Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code),
together with the ethical requirements that are relevant
to our audit of the financial statements in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.
We believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for our
conclusion.

- fortscettes -
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING

Independent auditor's reports

fortsat (continued)

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig for at udar-
bejde et arsregnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for
at vurdere selskabets evne til at fortsatte driften; at oplyse
om forhold vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om ars-
regnskabet som helhed er uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive
en revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en
garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og yderligere krav,
der er geldende i Danmark, altid vil afdekke vesentlig fejl-
information, nar sadan findes.

Fejlinformation kan opsta som fglge af besvigelser eller fejl
og kan betragtes som vasentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har indflydelse pa
de gkonomiske beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med
internationale standarder og de yderligere krav, der er
gaeldende i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

Management’s Responsibility for the financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as management determines
is necessary to enable the preparation of Financial
Statements that are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the Financial
Statements unless Management either intends to
liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes

our opninion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit
conducted in accordance with ISA's and the additional
requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
of accounting information taken on the basis of these
Financial Statements.

As part of an audit conducted in accordance with ISA's
and the additional rquirements applicable in Denmark,
we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

- fortscettes -
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING

Independent auditor's reports

fortsat (continued)

* Identificerer og vurderer vi risikoen for vesentlig fejl-
information i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer revisions-
handlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation forarsaget af fejl,
idet besvigelser kan omfatte sammensveargelser, dokument-
falsk, bevidste udeladelser, vildledning eller tilsideszttelse
af intern kontrol.

Opnar vi forstaelse af den interne kontrol med relevans
for revisionen for at kunne udforme revisionshandlinger,
der er passende efter omstendighederne, men ikke for

at kunne udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regnskabs-
meassige skgn og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passsende, samt om der pa grundlag af det
opnaede revisionsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsatte driften. Hvis vi
konkluderer, at der er en vesentlig usikkerhed, skal vi i
vores revisionspategning ggre opmerksom pa oplysninger
herom i arsregnskabet eller, hvis sadanne oplysninger ikke
er tilstrekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er opnaet
frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfgrer, at selskabet
ikke lengere kan fortsette driften.

Tager vi stilling til den samlede prasentation, struktur og
indhold af arsregnskabet, herunder noteoplysninger, samt
om arsregnskabet afspejler de underliggende transaktioner
og begivenheder pa en sadan made, at der gives et
retvisende billede.

* Identify and asses the risks of material misstatement
of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is
sufficient and appropiate to provide a basis for our
opninion. The risk of not detecting a material mis-
statement resulting from fraud is higher than for one
resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the curcumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company's internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by Management.

Conclude on the appropriateness of Management's
use of the going concern basis of accounting in
preparing the Financial Stements and, based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the
date of our auditor's report. Howover, future events
or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and
contents of the Financial Statements, including the
disclosures, and whether the Financial Statements
represent the underlying transactions and events in
a manner that gives a fair view.

- fortscettes -
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING

Independent auditor's reports

fortsat (continued)

Vi kommunikerer med den gverste ledelse om blandt andet
det planlagte omfang og den tidsmassige placering af
revisionen samt betydelige revisionsméassige observationer,
herunder eventuelle betydelige mangler i intern kontrol, som
vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelses-
beretningen, og vi udtrykker derfor ingen form for konklusion
med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores
ansvar at lese ledelsesberetningen og i den forbindelse over-
veje, om ledelsesberetningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved revisionen eller
pa anden made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med ars-
regnsskabslovens krav. Vi har ikke fundet vasentlig fejl-
information i ledelsesberetningen.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Statement on the Management’s review
Management is responsible for Management's Review.

Our opinion on the Financial Statements does not cover
Management's Review, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements,
our responsibility is to read Management's Review and,
in doing so, consider whether Management's Review is
materially inconsistent with the Financial Statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management's Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Managemant's Review is in accordance with the
Financial Statements and has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not identify any
material misstatement of Management's Review.

Svendborg, den 17. april 2024
Svendborg, 17 April 2024

REVISIONSFIRMAET EDELBO
STATSAUTORISERET REVISIONSPARTNERSELSKAB
CVR-nr. 35 48 61 78

Johan Groth
statsaut. revisor
State Authorised
Public Accountant
mnel1630

Michael Nymark Jensen
statsaut. revisor
State Authorised
Public Accountant
mne33728

9965/REGN23/MNJ
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HOVED- OG NOGLETAL
Financial Highlights

2023 2022 2021 2020 2019
Hovedtal t.kr. t.kr. t.kr. t.kr. t.kr.
Key figures

Resultatopggrelse

Profit & Loss

Bruttofortjeneste 34.896 32.447 50.288 66.353 57.976
Gross profit/loss

Resultat af primeer drift 7.050 6.453 21.580 31.367 23.964
Operating profit/loss (EBIT)

EBITDA 8.407 9.448 24.935 34.703 27.447
Operating profit/loss

Resultat af finansielle

poster 845 1.225 82 139 -890
Net financials

Arets resultat 6.022 5.833 16.813 24.897 19.434
Net profit/loss for the year

Balance

Balance Sheet

Balancesum 95.871 108.487 138.525 161.458 113.881
Balance sheet total

Egenkapital 56.358 75.489 84.740 67.980 41915
Equity

Investering i materielle

anlegsaktiver 919 889 355 474 1.913
Investment in property,

plant and equipment

Antal medarbejdere (gns.) 26 23 20 31 34
Number of employees (average)

Nggletal i %
Ratios

Soliditetsgrad 59% 70% 61% 42% 37%
Solvency ratio

Forrentning af egenkapital 9% 7% 22% 30% 30%
Return on equity

Nggletallene er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings anbefalinger og
vejledning. Der henvises til definitioner i afsnittet om regnskabspraksis.

The ratios have been prepared in accordance with the recommendations and guidelines issued by the Danish
Society of Financial Analysts. For definitions, see under accounting policies.
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LEDELSESBERETNING

Management's Review

HOVEDAKTIVITETER

Selskabets hovedaktivitet er produktudvikling, digitalisering,
design, fremstilling, installation, idriftsettelse, servicering og
godkendelse af procesteknologi samt beslagtet virksomhed.
Selskabets produkter retter sig primaert mod miljgomradet og

har til hensigt at bidrage til reduktion af forurening og klima-
pavirkning hos selskabets globale kunder on- og offshore.

USIKKERHED VED INDREGNING OG MALING

Der har ikke vaeret vaesentlig usikkerhed eller usedvanlige
forhold, der har pavirket indregningen.

UDVIKLING I AKTIVITETER OG @OKONOMISKE
FORHOLD

Det regnskabsmassige resultat for 2023 udggr et overskud pa

DKK 7,9 mio. fgr skat. Resultatet er pavirket af en kraftig veekst

i eftersalgs- og servicemarked under PureServ brandet, hvilket
har vaeret sterkt medvirkende til selskabet har fastholdt et
regnskabsmeassigt overskud. Udlgb af garantihenszattelser fra
afsluttede projekter har ligeledes pavirket resultatet positivt.

Markedet for scrubbere pa nye og eksisterende skibe er
generelt, og for PureteQ, forbedret. Dette forsterket af det
konstante hgje prisspaend mellem brandselsolie med hgjt og
lavt indhold af svovl, der retferdigggr brugen af scrubbere.

De politiske diskussioner om krav til vaskevand fra scrubbere
samt usikkerhed om udfasning af fossile braendstoffer kan
pavirke efterspgrgslen pa nye scrubberanlag.

Hvad angar skrappere krav til udledning af vaskevand fra
scrubbere, er den maritime branche klar til at tilpasse sig, men
opfordrer til at indfgre tydelige grensevardier efterfulgt af
en grundig handhavelse.

Principal activities

The company's principal activities are product
development, digitalization, design, manufacture,
installation, commissioning, servicing, and approval
of process technology as well as related business.
The company's products are primarily aimed at the
environmental area and intend to contribute to the
reduction of pollution and climate impact among the
company's global customers on- and offshore.

Uncertainty relating to recognition and measurement

There has been no significant uncertainty relating to
recognition and measurement.

Development in activities and financial position

The financial result for 2023 is a profit before tax of
approx. MDKK 7,9. This result is influenced by
substantial growth in the Company 's after sales

and service market under the PureServ brand, which
has contributed strongly to maintaining a profit.
Completion of orders received prior to 2023 has also
influenced the result.

The market for scrubbers on new and existing ships
has improved in 2023 in general and for PureteQ.
This has been fueled by a constant high price-span
between high and low sulfur fuel oil, which determines
the feasibility of a scrubber system.

The political discussions about requirements for
washwater from scrubbers as well as uncertainty
about the phasing out of fossil fuels may affect the
demand for new scrubbers.

Regarding stricter requirements for the discharge of
wash water from scrubbers, the maritime industry is
ready to adapt but calls for the introduction of clear
threshold values followed by thorough enforcement.
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LEDELSESBERETNING

Management's Review

UDVIKLING I AKTIVITETER OG @KONOMISKE
FORHOLD (FORTSAT)

Mange skibsejere, serligt i Kina, forudser mangel pa grgnne
breendstoffer i den grgnne omstilling bade pa kort og mellemlang
sigt, hvilket har fornyet interessen for scrubbere til nye skibe.

Mange har valgt at investere i sakaldt multibrazndstofmotorer,
der ggr, at de kan sejle pa flere braendstoftyper, men saledes
ogsa pa heavy fuel oil (HFO), hvor scrubbere er pakrevet.
PureteQ har indledt et samarbejde med et selskab under
China State Shipbuilding Corporation (CSSC), for at sikre
adgangen til det kinesiske marked og har derigennem faet
scrubberordrer til de kommende ar.

Scrubbere er en blivende teknologi uanset braendstof, da selv
de nye e-braendstoffer skal scrubbes for utilsigtede udled-
ninger. Desuden udggr scrubbere en vital del af fremtidens
teknologier til CO2-fangst.

Priskrig pa scrubbere mellem store kinesiske leverandgrer har
imidlertid presset priserne i bund, men med licensering af
scrubberdesign og kontrolpaneler i Kina, der foretreekker lokale
produkter frem for vestlige teknologier, er PureteQ fortsat
konkurrencedygtig pa pris og kvalitet.

PureteQ har opnaet en stor markedsandel som serviceudbyder
for andre fabrikanter af scrubbere, og er fortsat de stgrste i
verden pa dette nicheomrade. PureteQ er nu primert en service-
udbyder og sekundart en scrubber leverandgr.

Serviceforretningen har i 2023 udviklet sig lgnsomt, og vores
mal for 2024 er at gge markedsandelen pa omradet indenfor
service af andre fabrikanter af scrubbere yderligere. Det over-
vejes desuden at servicere andre typer af procesudstyr som

fx ballastvandsanleg og systemer til reduktion af NOX.

Development in activities and financial position
(continued)

Many ship owners, especially in China, anticipate the
shortage of green fuels in the green transition, both

in the short and medium term. Accordingly, the interest
in scrubbers for new ships has flared up again.

Many have chosen to invest in so-called multi-fuel
engines, which allow them to sail on multiple types

of fuel, including heavy fuel oil (HFO), where scrubbers
are required. PureteQ has teamed up with a company
under the China State Shipbuilding Corporation

(CSSC) to secure access to the Chinese market and has
thereby obtained scrubber orders for the coming years.

Scrubbers are a permanent technology regardless of
fuel, as even the new e-fuels need scrubbing for
unintended emissions. Additionally, scrubbers
constitute a vital part of future CO2 capture
technologies.

However, a price war on scrubber systems among
major Chinese suppliers has caused the prices to hit
rock bottom, but with licensing of scrubber design
and control panels in China where local products
are preferred over western technologies, PureteQ is
still competitive on price and quality.

PureteQ has gained a large market share as a service
provider for other brand scrubber systems and is now
the largest within this niche. PureteQ is now primarily
a service provider and secondarily a scrubber supplier.

In 2023, the service business has developed profitably
and our goal for 2024 is to further increase the market
share in the area of service of other scrubber
manufacturers. Other types of process equipment such
as ballast water systems and NOX reduction systems
are also being considered.
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UDVIKLING I AKTIVITETER OG @OKONOMISKE
FORHOLD (FORTSAT)

Medvirkende til denne udvikling er videreudvikling af vores
digitale web-baserede platform "PureSPOT?”, til rapportering
og optimering af skibes miljgmassige belastning, samt vores
konceptuelle services sa som internet til fjernassistance
service — en komplet hardware og softwarelgsning til internet-
dekning pa skibe og realtidssupport, mandskabstrening, og
vandmonitoreringssystemer.

De overordnede resultater for 2023 er i lyset af markeds-
@ndringerne i perioden tilfredsstillende.

KAPITALBEREDSKABET

PureteQ har gennem 2023 fastholdt en staerk likviditet, og trods
forventede stgrre investeringer i organisation, forretnings-
udvikling og IT, fremstar PureteQ steerkt rustet til opgaverne i
2024 og fremtiden.

Arets foreslaede udbytte forventes tilfgrt sgsterselskabet
Estech A/S, til understgttelse af den fortsatte udvikling af
teknologier til fangst og lagring af CO2 og Power-to-X.

Det er ledelsens vurdering, at den nuvaerende kapitalstruktur
giver den ngdvendige fleksibilitet til at understgtte selskabets
strategi.

FORVENTET UDVIKLING

Ledelsen forventer et overskud for 2024 som fglge af den
fortsatte veekst i serviceforretningen, samt allerede indgaede
aftaler om nye scrubberanleg sammen med partneren i Kina.
Der er samtidig fortsat behov for investeringer i bl.a. lager,
IT og videreudvikling af PureteQ’s produkter og software-
Igsninger.

Som de fgrste i verden muligggr PureteQ’s cloud-baserede
platform PureSPOT, miljgrapportering og optimering af
scrubber systemers energiforbrug pa tvers af flade og
scrubber brands.

Development in activities and financial position
(continued)

Instrumental for this development is farther
development of our digital web-based platform
"PureSPOT" for environmental performance reporting,
as well as conceptual services such as internet for
remote assistance services - a complete hardware

and software installation for ship wide WiFi access
and real-time support, training of crews, and water
monitoring systems.

In light of the market changes over the period, the
overall results for 2023 are satisfactory.

Capital structure

PureteQ has managed to maintain a strong liquidity
throughout 2023, and despite coming large investments
in the organisation, business development and IT,
PureteQ is strongly positioned for the tasks lying
ahead in 2023 and the future.

The proposed dividend for the year is expected to be
added to the sister company Estech A/S, to support
the continued development of technologies for capture
and storage of CO2 and Power-to-X.

Management assesses that the current capital structure
provides the flexibility necessary to support the
Company’s strategy.

Expectations for the year ahead

Management expects a profit for 2024 as a result

of the continued growth in the service business,

as well as agreements already signed on new scrubber
systems together with the partner in China. At the same
time, there is still a need for investments in, among
other things, warehousing, IT and further development
of PureteQ's products and software solutions.

As the first in the world, PureteQ’s cloud-based platform
PureSPOT enables environmental reporting and
optimization of energy consumption of scrubber systems
across fleets and scrubber brands.
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FORVENTET UDVIKLING (FORTSAT)

Selskabet arbejder i stor stil med at dygtigggre sig indenfor
CO2-fangst og lagring, ogsa kaldet Carbon Capture Storage
(CCS) samt Power-to-X og samarbejder tet med s@ster-
selskabet ESTECH, samt andre eksterne virksomheder om
udvikling af CCS- og Power-to-X-teknologier, hvorpa der
skal sgges yderligere patenter. Der er opnaet patenter i bade
USA og EU pa hovedprocessen som er en kombineret CCS-
og Power-to-X-teknologi.

I 1gbet af 2023, har PureteQ og ESTECH samarbejdet om at
opfgre et — Carbon Capture og Power-to-X demonstrations-
anlag — tet pa industristgrrelse baseret pa den patenterede
teknologi og erfaring fra det mindre pilotprojekt. CAPPOW
forventes at blive idriftsat i 2024. Nar anlegget er ferdig-
bygget, skal det hen over sommeren og efteraret demonstrere
teknologiens skalerbarhed. Kommerciel aftale om salg af
fgrste anleg forventes indgéet ultimo 2024/primo 2025.

SARLIGE RISICI - DRIFTSRISICI OG FINAN-
SIELLE RISICI

Drift:

Der pahviler ikke PureteQ sarlige driftsrisici. Der er udarbejdet
en Business Continuity Plan hvor vesentlige risici forsgges
mitigeret saledes, selskabet kan udfgre uforstyrret service af
vores kunder. Planen tager hgjde for brud pa IT-sikkerheden,
pandemier og nedlukninger, rejserestriktioner og pavirkning

fra krigen i Europa samt yderligere regionalisering i verden.

Markedsrisici:

Selskabets anvendelse af bl.a. stdl som ravare medfgrer en
serlig markedsrisiko, idet prisstigninger kun kan indregnes i
prisen pa de fremtidige produkter. Desuden er afsatningen
af visse af selskabets produkter (scrubber installationer)
afhengig af udviklingen i prisspaend pa oliepriser.

Expectations for the year ahead (continued)

The Company works intensively with improving its
skills in CO2 capture and storage, also called Carbon
Capture Storage (CCS) and Power-to-X and is
collaborating closely with the sister company
ESTECH and other external companies on the
development of CCS and Power-to-X technologies,
which are in the process of additional patent
applications. Already, patents have been received in
the US and the EU on the main process which is a
combined carbon capture, storage, and utilization
(CCS) and Power-to-X technology.

During 2023, PureteQ and ESTECH have collaborated
to build a — Carbon Capture and Power-to-X
demonstration plant — close to industry size based

on the patented technology and experience from the
smaller pilot project. CAPPOW is expected to be
commissioned in 2024. When the plant is completed,

it will demonstrate the scalability of the technology
over the summer and autumn. A commercial agreement
on the sale of the first plant is expected to be concluded
at the end of 2024/beginning of 2025.

Special risks - operating risks and financial risks

Operating risks:

PureteQ is not exposed to any special operating risks.
A Business Continuity Plan has been established in
which risks are being mitigated so that the Company
may provide services to our customers uninterrupted.
The plan takes into account IT security breaches,
pandemics and shutdowns, trave! restrictions, and
effects. from the war in Europe as well as further
regionalization in the world.

Market risks:

The Company’s usage of e.g., steel as raw material
implies a special market risk as price increases can
only be included in the price of future products.
Moreover, the sale of certain of the Company’s
products (EGCS) is also dependent on the development
in oil price differentials.
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SARLIGE RISICI - DRIFTSRISICI OG FINAN-
SIELLE RISICI (FORTSAT)

Valutarisici:

I al vasentlighed foregar selskabets kgb og salg enten i EUR,
DKK, JPY eller USD. Der indgas ikke spekulative valuta-
dispositioner. Modveardien af kontraktlige salgstransaktioner
1 JPY eller USD sikres ved terminskontrakter umiddelbart
efter salgskontraktens indgaelse.

EKSTERNT MILJO

PureteQ’s produktion medfgrer ikke speciel pavirkning af det
eksterne miljg. Selskabet arbejder malrettet pa at skabe gode
forhold inden for bade miljg- og medarbejderforhold, og
folger dette ngje. Selskabet bruger bl.a. ikke asbest i nogle af
dets produkter (SOLAS regulativet II-1, 3-5).

Selskabet har ikke et konkret opstillet miljgmal, men har et
mindset i hverdagen om reduceret klimaaftryk. I 2023 er
arbejdet fortsat pa flere indsatsomrader, ikke mindst energi-
reducerende tiltag samt medarbejdernes sikkerhedsforhold,
sa miljget og medarbejderne skanes bedst muligt.

PureteQ er fokuseret pa hvordan produktionen samt det til-
hgrende energiforbrug pavirker miljget, og sgger konstant, at
reducere energiforbruget ved gradvist at ga over til nye og
mere energieffektive maskiner og produktionsmetoder.
PureteQ’s produkter er blandt de mest energi effektive i
verden i drift og tillige blandt de systemer, som kraever
mindst energi at producere.

PureteQ arbejder med baeredygtighed herunder cirkulaer
gkonomi og opgraderer systematisk deres og kundernes
produkter, s levetiden forleenges. Der er fx etableret sensor
og celle udskiftningsprogrammer for kunder sa de i stedet
for at kgbe nyt, kan kgbe istandsatte produkter der er lige

sa gode eller bedre end nye produkter.

Special risks - operating risks and financial risks
(continued)

Foreign exchange risks:

The Company’s purchases and sales are primarily
made in EUR, Danish kroner, JPY, and USD. The
Company does not make speculative foreign exchange
transactions. The equivalent of contractual sales
transactions in JPY or USD are hedged via forward
contracts after signing of the sales contract.

External environment

PureteQ’s production does not have any specific
impact on the external environment. The Company
focuses on creating good conditions in terms of both
environmental and employees’ conditions and monitors
this closely. Among other things, the Company does not
use asbestos in any of its products (SOLAS Convention,
II-1, 3-5).

The Company does not set specific environmental
targets but works with an everyday mindset to reduce
the climate footprint. In 2023 the efforts have continued
in several focus areas, most significantly energy
reducing measures, as well as employee safety to
protect the environment and our employees to the best
possible extent.

PureteQ focuses on the environmental impact of the
production and the related energy consumption, and
constantly seeks to reduce its energy consumption by
gradually converting to more energy-efficient machinery
and production methods. PureteQ’s products are

among the most energy efficient in the world,
operationally, and among the systems requiring the
least energy consumption to produce.

PureteQ works with sustainability as well as circular
economics and we are systematically upgrading
products to extend product's lifetime.

For example, sensor and cell replacement programs
have been established for customers so that instead
of buying new, they can buy refurbished products that
are as good or better than new products.
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EKSTERNT MILJO (FORTSAT)

Pa nuverende tidspunkt er selskabet ikke miljgcertificeret,
men arbejder systematisk med omradet.

FORSKNINGS- OG UDVIKLINGSAKTIVITETER

PureteQ udvikler lgbende produktforbedringer samt tilpasser
forretningsgrundlaget til markedets behov og efterspgrgsel,
herunder fjernadgangslgsninger. Der foretages ligeledes
Igbende investeringer i effektivisering af selskabets
produktionsprocesser.

PureteQ har udviklet et generation II scrubbersystem, hvor
leering fra installationer verden over i de forgange ar er
medtaget i produktudviklingen. Det nye design medfgrer
tocifrede procentbesparelser pa de totale installations-
omkostninger for en skibsejer eller verft, og forventes

derfor at forbedre konkurrenceevnen. Generation III anlegget
er ogsa udviklet og tilbudt flere kunder. Dette anleg har
primert fokus pa hurtig installation og lav pris. Der er tillige
udviklet en scrubber til segmentet meget store skibe
(UVLXX og VLXX) med motorkraft pa op til 100 MW.

BEGIVENHEDER EFTER BALANCEDAGEN

Der er ikke efter balancedagen indtruffet begivenheder, som
har vesentlig indflydelse pa bedgmmelsen af arsrapporten.

PURETEQ GROUP

Selskabet er en del af PureteQ Group og der henvises end-
videre til koncernledelsesberetningen pa www.pureteq.com.

External environment (continued)

Presently, the Company is not environmentally certified
but works systematically on this field.

Research and development

PureteQ develops product improvements on a
continuous basis and adapts the business to the
market's needs and demands, including remote access
solutions. Streamlining the Company 's production
processes are also done on a continuous basis.

PureteQ has developed a generation Il scrubber system,
where learning from installations around the world in
recent years has been included in product development.
The new design will result in double-digit percentage
savings on the total installation cost for a shipowner
or shipyard and is therefore expected to improve
competitiveness. The generation Il system is also
developed and has been offered to several customers.
This system is focused primarily on a quick installation
process and low cost. A scrubber system for the very
large ships segments (UVLXX and VLXX) with engine
powers up to 100 MW has also been developed.

Subsequent events

No events materially affecting the assessment of the
Annual Report have occurred after the balance

sheet date.

PureteQ Group

The Company is part of PureteQ Group and reference

is made to the Group Management’s review on
WWw.pureteq.com.
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Note

RESULTATOPGORELSE FOR ARET 1. JANUAR - 31. DECEMBER 2023
INCOME STATEMENT FOR THE YEAR 1 JANUARY - 31 DECEMBER 2023

14.

2023 2022

Kr. Kr.
BRUTTOFORTJENESTE 34.895.857 32.447.291
GROSS PROFIT
PersonaleomKOSINGZET ......cooeiviiriiiiiiiiiniieieeieeteeteetee ettt -26.488.699 -22.999.690
Staff costs
Af- 0g NEASKITVIINZET ..ottt -1.357.315 -2.994.873
Depreciation, amortisation and impairment losses
RESULTAT FOR FINANSIERING M.V. 7.049.843 6.452.727
PROFIT BEFORE FINANCING ETC.
Indtegter af kapitalandele i tilknyttede virksomheder ..........c..ccocevveeniiiiniiniinicnen. -486.899 -1.079.051
Income from investments in group enterprises
Finansielle iNATRELET ......cocceveiriiiiiiiiirieteeeeee ettt 1.335.724 2.446.487
Financial income
Finansielle OMKOSTNINEZET «...c...couveriernieiiiiiiinienteeieeieeteeit ettt st ae e eas -3.776 -142.584
Financial expenses
RESULTAT FOR SKAT 7.894.892 7.677.580
Profit/loss before tax
Skat af Arets TESUILAL ....c.veveuerieieirieieirieicrtee ettt ettt -1.872.548 -1.844.478
Tax on profit/loss for the year
ARETS RESULTAT 6.022.344 5.833.102

Profit/loss for the year
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10

11

BALANCE 31. DECEMBER 2023

BAILANCE SHEET 31 DECEMBER 2023

AKTIVER
ASSETS

15.

2023 2022

Kr. Kr.
ANLAGSAKTIVER:
FIXED ASSETS
IMMATERIELLE ANLAGSAKTIVER:
INTANGIBLE ASSETS
Udviklingsomkostninger og erhvervede patenter ...........cocceceeevereerenenenereeeeneennennenn: 596.581 975.267
Development costs and acquired patents
MATERIELLE ANLAGSAKTIVER:
TANGIBLE FIXED ASSETS
Indretning af lejede 10KalET .........cccoeriririniriiieieceeceeee e 311.071 672.225
Leasehold improvements
Andre anlag, driftsmateriel 0 INVENTAT .......cccererireeiienenineneei e, 1.347.933 1.078.818
Other fixtures and fittings, tools, and equipment

1.659.004 1.751.043
FINANSIELLE ANLAGSAKTIVER:
FIXED ASSET INVESTMENTS
Kapitalandele i tilknyttede virkSOmMheder ...........cccccovierieniiniininiiiieiceccceee, 2.123.798 2.682.030
Investments in group enterprises
DIEPOSIEA ..ottt et et sbe e bt e be et e eae 503.968 477.908
Leasehold deposits

2.627.765 3.159.938
ANLZAEGSAKTIVERIALT 4.883.350 5.886.248

TOTAL FIXED ASSETS
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12

13

14

BALANCE 31. DECEMBER 2023
BALANCE SHEET 31 DECEMBER 2023

16.

AKTIVER
ASSETS
2023 2022
Kr. Kr.

OMSATNINGSAKTIVER:
CURRENT ASSETS
VAREBEHOLDNINGER
INVENTORIES
VarebehOIdNINET ......cceoiriiriirieieieieer ettt s 19.983.197 12.482.120
Inventories
TILGODEHAVENDER:
DEBTORS
Tilgodehavender fra salg af varer og tjenesteydelSer ..........cccceovevenenierereneeneeneennenne. 19.978.749 9.684.340
Trade receivables
Igangvaerende arbejder for fremmed regning ..........cccceevererereeienenencneneneeeeeenen 17.558.565 0
Contract work in progress
Tilgodehavender tilknyttede virkSOmheder .........c..coccoererererienienenineneneeeeccieene 2.591.262 26.158.801
Receivables from group enterprises
Udskudt SKAtEAKLIV ....eeveeieeieitiesiieie ettt ettt etesete st sb e ebeeeesneesneesseenseeneeens 3.376.397 5.214.311
Deferred tax assets
Andre ti1godehavender .........c.ccoeviriririeierieiee ettt 2.484.024 1.784.409
Other receivables
PeriodeafgrensningSPOSIET ........coveiiriiriririnieeetenteste ettt ettt st e e e 263.851 331.392
Prepayments

46.252.847 43.173.254
LIKVIDE BEHOLDNINGER 24.751.980 46.945.607
CASH AT BANK AND IN HAND
OMSZATNINGSAKTIVER I ALT 90.988.024 102.600.981
TOTAL CURRENT ASSETS
AKTIVERIALT 95.871.374 108.487.229

TOTAL ASSETS
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BAILANCE SHEET 31 DECEMBER 2023

EGENKAPITAL:
EQUITY

AKHEKAPILAL ...eeniiiiiiiiieiieieeeeeeeee ettt s b

Share capital

Reserve for udviklingSOmKOStNINGET ......cceeveerieniirriiniinienienieeieee et

Reserve for development costs

Dagsvardireserve valutakursregulering ........c..ceveevverveereereeneenienieneeneeneeneeee e

Exchange rate adjustments

OVETTBIT TESUILAL ...vvvvveiiieiieiieieee et e e e eeaare e e e e e e eesaarereeeeeeenanees

Retained earnings

Foreslaet udbytte for regnsKabSArEt .........ceuevueirierieirieieiieieierieeeesee et seneeees

Proposed dividend for the financial year

EGENKAPITAL I ALT

BALANCE 31. DECEMBER 2023

PASSIVER
LIABILITIES

17.

TOTAL EQUITY

HENSATTE FORPLIGTELSER:
Provisions

Andre hensatte fOrpligtelSer ........ooueriiiirririere ettt

Other provisions

2023 2022

Kr. Kr.
800.000 800.000
318.973 679.578
-153.321 -83.682
35.392.691 49.093.424
20.000.000 25.000.000
56.358.344 75.489.320
18.092.279 22.388.948
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12

17

18

BALANCE 31. DECEMBER 2023

BALANCE SHEET 31 DECEMBER 2023

PASSIVER
LIABILITIES

KORTFRISTEDE GALDSFORPLIGTELSER:
Short-term liabilities other than provisions

Gld til PeNEINSHLUL ...c.eevetitiriinierieieetetetetere ettt

Credit institutions

Igangverende arbejder for fremmed regning ...........ccoeceevevevvecieecieneeneennen.

Contract work in progress

Leverandgrer af varer og tjenesteydelSer ............cccveeveierieneenieeneeieeeeen.

Trade payables
Geld til tilknyttede selskaber
Payables to group enterprises

SEISKADSSKAL ...vvvieiiieiieeeeee ettt e e e e e eaae e e e e e e s s ennaneees

Income taxes

ANAEN GBI ..ot

Other payables

GZALDSFORPLIGTELSER I ALT

18.

TOTAL LIABILITIES OTHER THAN PROVISIONS

PASSIVER I ALT

TOTAL EQUITY AND LIABILITIES

RESULTATDISPONERING
Proposed distribution of profit

SIKKERHEDSSTILLELSER OG EVENTUALFORPLIGTELSER

Security and Contingent liabilities

2023 2022

Kr. Kr.
418.970 195.945
15.688.506 0
3.704.436 4.129.214
0 317.998
0 5.164.617
1.608.840 801.187
21.420.752 10.608.961
21.420.752 10.608.961
95.871.374 108.487.229
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EGENKAPITALOPGORELSE

STATEMENT OF CHANGES IN EQUITY

19.

Dagsveerdi- Forslag til
Egenkapital pr. reserve valuta- Betalt arets resultat- Egenkapital pr.
1/1 2023 kursregulering udbytte disponering 31/12 2023
Equity at Exchange rate  Dividends paid Proposed Equity at
1 January adjustments distribution 31 December
of profit
Kr. Kr. Kr. Kr. Kr.
Aktiekapital .........cccceueneee. 800.000 0 0 0 800.000
Share capital
Reserve for udviklings-
OomKOStNINGer .....cccveevenenn. 679.578 0 0 -360.605 318.973
Reserve for development
costs
Fair value adjustment of
hedging instruments
Dagsverdireserve
valutakursregulering .......... -83.682 -69.639 0 0 -153.321
Exchange rate
adjustments
Overfort resultat ................ 49.093.424 -83.682 0 -13.617.051 35.392.691
Retained earnings
Foreslaet udbytte ............... 25.000.000 0 -25.000.000 20.000.000 20.000.000
Proposed dividend for
the financial year
75.489.320 -153.321 -25.000.000 6.022.344 56.358.344
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PENGESTROMSOPGORELSE

CASH FLOW STATEMENT

ATEES TESUIAL .ot e e e e e e s e e e e eee e e s s e eeseeen

Profit/loss for the year

Reguleringer af skat af 8rets reSUItat ........ecveevveieirieieereeeerecee e

Tax for the year

Af- 0g NEASKITVIINZET ..ottt

Depreciation, amortisation and impairment losses

Zndring i andre hensatte fOrpligtelSer ..........ccooerieniiiniiriniininiieeeceeeeeeee

Change in provisions for liabilities

Indtegter af kapitalandele i tilknyttet virksomhed ..........cccccooerviiniiinniiniinieniceene.

Income from investments in group enterprises

DVIIZE TEGUIETINZET ...ttt ettt ettt s et s et ee e eenasaeses s seeaeas

Other regulations

Betalt/modtaget selskabsskat ..........cocooieriiiiiiiiiiiiinieceeeeeeeee e

Corporate tax received or paid

ZEndring 1 varebehOldNinger .......c.ccoveiiiiiiiiiniiieeeeeee e

Change in inventories

Zndring 1 tilgodehavender ...........coocoviiiiiiiiiiiiniiieeeee e

Change in debtors

Zndring i kortfristede g@ldsforpligtelSer .........cooerviiriinieniiiiiniinienieeececeec e

Change in short term liabilities

PENGESTROMME FRA DRIFTSAKTIVITET

20.

Net cash flow from operating activities

Kgb af immaterielle anl@gsaktiVer .......c..ccoeeveriiriiiiinieieieeiceteseeeeeee e

Intangible assets purchased

Kgb af materielle anleegsaktiver ..........coccoveerieriiiriinieniecicectececeee e

Tangible fixed assets purchased

Salg af materielle anl@ESAKLIVET ........coviviiriiiiiiiiirierieeeeec e,

Tangible fixed assets sold

Kgb af finansielle anl@gSaktiver ...........cocevierieneiniiiinieeeeeeeeceesee e

Fixed assets purchased

PENGESTROMME FRA INVESTERINGSAKTIVITET

Net cash flow from investing activities

2023 2022

Kr. Kr.
6.022.344 5.833.102
1.872.548 1.844.478
1.357.315 2.994.873
-4.296.669 -1.262.909
486.899 1.079.051
-344.446 -310.350
-5.199.251 -3.521.924
-101.260 6.656.320
-7.501.077 -3.614.711
-28.485.047 14.591.831
16.071.381 -21.444.904
-20.016.003 -3.811.464
-5.741 -158.912
-918.778 -888.971
382.375 358.900
-26.060 -2.140.867
-568.204 -2.829.849
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PENGESTROMSOPGORELSE

CASH FLOW STATEMENT

ZAndring i geld til tilknyttede selSKaber ..........cccccoieriiniiniiiiniiniiceeceeeeen

Change in receivables from group enterprises

Betalt UADYIE ..ottt

Dividends paid

Andre pengestrgmme vedrgrende finansieringsaktivitet ..........ccooceveeereeneenenniennne

Other cash flow from financing activities

PENGESTROMME FRA FINANSIERINGSAKTIVITET

21.

Net cash flow from financing activities

Zndring i likvider
Net cash flow for the year
Likviditet primo

Cash and cash equivalents at the beginning of the year, incl. bank loans

LIKVIDITET ULTIMO

Cash and cash equivalents at year-end, incl. bank loans

2023 2022
Kr. Kr.

23.249.541 17.670.068
-25.000.000 -15.000.000
-81.987 28.174
-1.832.446 2.698.242
-22.416.653 -3.943.071
46.749.662 50.692.733
24.333.010 46.749.662
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22.

NOTER
NOTES

1. ANVENDT REGNSKABSPRAKSIS:

Arsregnskabet for PureteQ A/S for regnskabsaret 1. januar -
31. december 2023 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse C-virksomheder.

Arsregnskabet er saledes aflagt efter samme regnskabspraksis
som sidste ar.

GENERELT OM INDREGNING OG MALING

I resultatopggrelsen indregnes indtegter i takt med, at de
indtjenes, herunder indregnes vardireguleringer af finansielle
aktiver og forpligtelser, der males til dagsveerdi eller amor-
tiseret kostpris. Endvidere indregnes omkostninger, der er
afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsel
som fglge af @ndrede regnskabsmassige skgn af belgb, der
tidligere har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at frem-
tidige gkonomiske fordele vil tilflyde selskabet, og aktivets
verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil fraga selskabet, og for-
pligtelsens veerdi kan males palideligt.

Ved fgrste indregning méles aktiver og forpligtelser til kost-
pris. Efterfglgende males aktiver og forpligtelser som be-
skrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente
over Igbetiden. Amortiseret kostpris opggres som oprindelig
kostpris med fradrag af eventuelle afdrag samt tilleg/fradrag
af den akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

ACCOUNTING POLICIES

The annual report of PureteQ A/S for the financial
year 1 January - 31 December 2023 has been
prepared in accordance with the provisions of

the Danish Financial Statements Act applying to
reporting class C enterprises.

The accounting policies applied are consistent with
those applied last year.

Recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities measured at fair value or
amortised cost. Moreover, all expenses incurred to
achieve the earnings for the year are recognised in
the income statement, including depreciation,
amortisation, write downs and provisions as well as
reversals due to changed accounting estimates of
amounts that have previously been recognised in the
income statement.

Assets are recognised in the balance sheet when it is
probable that the future economic benefits will flow to

the company and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheet when
an outflow of economic benefits is probable and when
the liability can be measured reliably .

Upon initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and liabilities
are measured as described below for each individual
item.

Certain financial assets and liabilities are measured
at amortised cost whereby a constant effective interest
rate is recognised over the maturity period. Amortised
cost is calculated as original cost less repayments and
addition/deduction of the accumulated amortisation
of the difference between cost and nominal value.
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23.
NOTER
NOTES

1. ANVENDT REGNSKABSPRAKSIS (FORTSAT): ACCOUNTING POLICIES (CONTINUED)

GENERELT OM INDREGNING OG MALING
(FORTSAT)

Recognition and measurement (continued)

Ved indregning og maling tages hensyn til forudsigelige tab Anticipated risks and losses that arise before the

og ricisi, der fremkommer inden arsregnskabet aflagges, og time of presentation of the annual report and that
som be- eller afkrefter forhold, der eksisterede pa balance- confirm or invalidate affairs and conditions existing
dagen. at the balance sheet date are considered at recognition

and measurement.

TRANSAKTIONER I FREMMED VALUTA Foreign currency transactions

Transaktioner i fremmed valuta omregnes ved fgrste ind- On initial recognition, foreign currency transactions

regning til transaktionsdagens kurs. Tilgodehavender,
gaeldsforpligtelser og andre monetare poster i fremmed
valuta, som ikke er afregnet pa balancedagen, omregnes
til balancedagens valutakurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
henholdsvis betalingsdagen og balancedagen, indregnes
i resultatopggrelsen som finansielle poster.

Anlagsaktiver, der er kgbt i fremmed valuta, males til
kursen pa transaktionsdagen.

AFLEDTE FINANSIELLE INSTRUMENTER

Afledte finansielle instrumenter indregnes fgrste gang
i balancen til kostpris og males efterfglgende til
dagsverdi. Positive og negative dagsvardier af afledte
finansielle instrumenter klassificeres som "Andre
tilgodehavender"

KONCERNREGNSKAB

Under henvisning til arsregnskabslovens § 112 er der
ikke udarbejdet koncernregnskab, idet PureteQ A/S
indgar i koncernregnskabet for det ultimative moder-
selskab, ES Holding 2011 ApS, CVR-nr. 33 75 71 82.

are translated applying the exchange rate at

the transaction date. Receivables, payables and other
monetary items denominated in foreign currencies
that have not been settled at the balance sheet

date are translated using the exchange rate at the
balance sheet date. Exchange differences that arise
between the rate at the transaction date and the one
in effect at the payment date or the rate at the balance
sheet date are recognised in the income statement

as financial income or financial expenses.

Fixed assets purchased in foreign currencies are
measured at the exchange rate at the transaction date.

Derivative financial instruments

Derivative financial instruments are initially recognised

in the balance sheet at cost and are subsequently
remeasured at their fair values. Positive and negative
fair values of derivative financial instruments are
classified as "Other receivables”

Consolidated financial statements

With reference to section 112 of the Danish
Financial Statement Act and to the consolidated
financial statements of ES Holding 2011 ApS,
CVR-no. 33 75 71 82 in which the Company is

included, the Company has not prepared a consolidated

income statement nor a consolidated Balance Sheet.
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NOTER
NOTES

1. ANVENDT REGNSKABSPRAKSIS (FORTSAT):
RESULTATOPGORELSEN
NETTOOMSATNING

Nettoomsatning ved salg af handelsvarer og ferdigvarer
indregnes i resultatopggrelsen, nar levering og risikoover-
gang til kgber har fundet sted. Nettoomsa&tning indregnes
eksklusive moms, afgifter og rabatter i forbindelse med
salget.

Igangvarende arbejder for fremmed regning indregnes i
nettoomsa&tningen, i takt med at produktionen udfgres,
saledes, at nettoomsatningen svarer til salgsveerdien af
det i regnskabsaret udfgrte arbejde (produktionsmetoden).
ANDRE EKSTERNE OMKOSTNINGER

Andre eksterne omkostninger omfatter omkostninger til

distribution, salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

PERSONALEOMKOSTNINGER

Personaleomkostninger omfatter 1gn og gager samt
sociale omkostninger, pension m.v.

FINANSIELLE POSTER

Finansielle indtegter og omkostninger indregnes i resultat-
opggrelsen med de belgb, der vedrgrer regnskabsaret.

Finansielle poster omfatter renteindtegter og -omkostninger
samt realiserede og urealiserede gevinster og tab vedrgrnede

transaktioner i fremmed valuta.

24.

ACCOUNTING POLICIES (CONTINUED)
Income statement
Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income statement
when delivery is made and risk has passed to

the buyer. Revenue is recognised net of VAT, duties
and sales discounts.

Contract work in progress is included in revenue based
on the stage of completion so that revenue corresponds
to the selling price of the work performed in the
financial year (the percentage-of-completion method).

Other external expenses

Other external expenses comprise expenses incurred
to distribution, sales, marketing, administration,
premises, bad debts and operating leases, etc.

Staff costs

Staff costs comprise salaries and wages as well as
social security costs, pension contributions etc. for the
company’s staff.

Financial income and expenses

Financial income and expenses are recognized in the
income statement with the amounts which relate to the
financial year. Financial income and expenses
comprise interest income and expenses, realized and
unrealised capital gains and losses on transactions

in foreign currencies.
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NOTER
NOTES

1. ANVENDT REGNSKABSPRAKSIS (FORTSAT):
SKAT AF ARETS RESULTAT

Arets skat, der bestdr af drets aktuelle skat og forskydning
i udskudt skat, indregnes i resultatopggrelsen med den del,
der kan henfgres til arets resultat, og direkte pa egenkapi-

talen med den del, der kan henfgres til posteringer direkte

pa egenkapitalen.

Moderselskabet og de danske koncernvirksomheder er sam-
beskattede. Den danske selskabsskat fordeles mellem de
sambeskattede danske selskaber i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager virksom-
heder med skattemassigt underskud sambeskatningsbidrag
fra virksomheder, der har kunnet anvende dette underskud
til nedsettelse af eget skattemaessige overskud. Moder-
selskabet fungerer som administrationsselskab for sam-
beskatningskredsen séledes, at moderselskabet forestar
afregning af skatter mv. til de danske skattemyndigheder.

BALANCEN
IMMATERIELLE ANLAGSAKTIVER

Udviklingsprojekter vedrgrende produkter og processer, der

er klart definerede og identificerbare, hvor den tekniske ud-
nyttelsesgrad, tilstreekkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksomheden kan pa-
vises, og hvor det er hensigten at fremstille, markedsfgre eller
anvende det pagaeldende produkt eller den pageeldende proces,
indregnes som immaterielle anlagsaktiver. @vrige udviklings-
omkostninger indregnes som omkostninger i resultatopggrelsen,
nar omkostningerne afholdes.

Kostprisen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug. I internt oparbejdede
udviklingsaktiver indgar omkostninger til materialer og
serviceydelser benyttet eller forbrugt i fremstillingen,
herunder lgn og andre personalerelaterede omkostninger,
indirekte omkostninger knyttet til husleje m.v. samt
omkostninger forbundet med sikring af opnaede juridiske
rettigheder tillige med finansieringsomkostninger.

25.

ACCOUNTING POLICIES (CONTINUED)
Income taxes

Tax for the year consisting of current tax for the year
and change in deferred tax is recognised in the income
statement with the share attributable to profit of the
year and directly to the equity which the share
attributable to entries directly to equity.

The parent company is jointly taxed with the Danish
group enterprises. The Danish corporation tax is
divided between the jointly taxed Danish companies in
proportion to their taxable income. In addition,
companies with a tax loss receive joint taxation
contribution from companies that have been able to
use this loss for a reduction of their own taxable
income. The parent company acts as an administration
company for the joint taxation group meaning that the
parent company is responsible for the tax settlement,
etc. to the Danish tax authorities.

Balance sheet
Intangible assets

Development projects on clearly defined and identifiable
products and processes, for which the technical

rate of utilisation, adequate resources and a

potential future market or development opportunity

in the enterprise can be established, and where the
intention is to manufacture, market or apply the

product or process in question, are recognised as
intangible assets. Other development costs are recognised
as costs in the income statement as incurred.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time when
the asset is ready for use. Internally generated intangible
assets (development costs) include materials and services
provided or used in the process, including salaries and
other personnel related costs, indirect costs for rent etc.
and costs related to ensuring obtained legal rights as
well as financing costs.
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NOTER
NOTES

1. ANVENDT REGNSKABSPRAKSIS (FORTSAT):
IMMATERIELLE ANLAGSAKTIVER (FORTSAT)

Ferdiggjorte udviklingsprojekter afskrives linezrt over den
forventede brugstid. Afskrivningsperioden udggr sedvanligvis
5 ar, men kan i visse tilfzelde udggre op til 20 ar, safremt den
leengere afskrivningsperiode vurderes bedre at afspejle
selskabets nytte af det udviklede produkt m.v. For udviklings-
projekter, der er beskyttet af immaterielle rettigheder, udggr
den maksimale afskrivningsperiode restlgbetiden for de
pageldende rettigheder, dog maksimalt 20 ar.

Patenter males til kostpris med fradrag af akkumulerede af-
og nedskrivninger eller til genindvindingsveerdien, safremt
denne er lavere.

Patenter afskrives over den resterende patentperiode eller en
kortere gkonomisk levetid. Afskrivningsperioden udggr 5 - 10
ar.

Et belgb svarende til de indregnede udviklingsomkostninger
reserveres i posten “Reserve for udviklingsomkostninger*
under egenkapitalen. Reserven reduceres lgbende med af-
og nedskrivninger pa udviklingsprojekterne.

MATERIELLE ANLAGSAKTIVER

Indretning af lejede lokaler, andre anlag, driftsmateriel og
inventar males til kostpris med fradrag af akkumulerede
afskrivninger. Afskrivningsgrundlaget er kostpris med fradrag
af forventet restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele,
der afskrives hver for sig, hvis brugstiden pa de enkelte
bestanddele er forskellige.

26.

ACCOUNTING POLICIES (CONTINUED)
Intangible assets (continued)

Completed development projects are amortised on a
straight-line basis using the estimated useful lives of
the assets. The amortisation period is usually five
years, but in certain cases it may be up to 20 years

if the longer amortisation period is considered to
better reflect the Company’s benefit from the developed
product etc. For development projects protected

by intellectual property rights, the maximum
amortisation period is the remaining duration of the
relevant rights with a maximum of 20 years.

Patents are measured at cost less accumulated
amortisation and less any accumulated impairment
losses or at a lower value in use.

Patents are amortised over the remaining patent period
or a shoter useful life. The amortisation period is 5 - 10
years.

Capitalised development costs are measured at cost
less accumulated amortisation and impairment losses
or at a lower recoverable amount. An amount
corresponding to the recognised development costs

is allocated to the equity item 'Reserve for development
costs'. The reserve is reduced by amortisation of and
impairment losses on the development projects on a
continuing basis.

Tangible fixed assets

Leasehold improvements, other fixtures and fittings,
tools and equipment is measured at cost less
accumulated depreciation. The depreciation basis is
cost less expected residual value after ended useful life.

The cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

The cost of the total asset is divided into separate
elements which are depreciated separately if the
useful lives of the individual items differ.
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NOTER

NOTES
1. ANVENDT REGNSKABSPRAKSIS (FORTSAT):
MATERIELLE ANLAGSAKTIVER (FORTSAT)

Der foretages linezre afskrivninger baseret pa fglgende
vurdering af aktivernes forventede brugstider:

Brugstid Restveaerdi
Indretning af lejde
10Kaler ....ocveeveervenieeiereernnns 5ar 0 %
Andre anlag, driftsmateriel
og inventar ..........c.cocoevee.. 3-5ar 0 %

Anskaffelser med en kostpris under 50.000 kr. pr. enhed eller
med en skgnnet levetid under 3 ar indregnes som omkostninger
i resultatopggrelsen i anskaffelsesaret.

Fortjeneste eller tab ved ath@ndelse af materielle anlaegs-
aktiver opggres som forskellen mellem salgspris med fradrag
af salgsomkostninger og den regnskabsmessige verdi pa
salgstidspunktet. Fortjeneste eller tabindregnes i resultat-
opggrelsen under andre driftsindtagter henholdsvis andre
driftsomkostninger.

Afskrivningsperiode og restvaerdi revurderes arligt.

FINANSIELLE ANLZAGSAKTIVER

Kapitalandele i dattervirksomheder og associerede virksom-
heder indregnes og males efter den indre veerdis metode
(equity-metoden). Dette indebzrer, at kapitalandelene males
til den forholdsmassige andel af virksomhedernes regnskabs-
messige indre vaerdi med tilleeg eller fradrag af uafskrevet
henholdsvis positiv og negativ goodwill og med fradrag eller
tilleg af urealiserede koncerninterne fortjenester og tab.

I resultatopggrelsen indregnes selskabets andel af virksom-
hedernes resultat efter eliminering af urealiserede koncern-
interne fortjenester og tab og med fradrag eller tilleg af
afskrivning pa henholdsvis goodwill og negativ goodwill.

27.

ACCOUNTING POLICIES (CONTINUED)
Tangible fixed assets (continued)
Depreciation is provided on a straight-line basis over

the expected useful life based on the following
evaluation of expected useful lives of the assets:

Expected Residual
useful life value
Leasehold
improvements ....... S5 years 0 %
Other fixtures and
fittings, tools and
equipment ............. 3 - 5years 0 %

Purchases with a cost less than DKK 50,000 per unit
or with expected useful life less than 3 years are
recognized as costs in the income statement in the
purchase year.

Profit or loss in connection with disposal of tangible
fixed assets is calculated as the difference between
selling price less selling costs and the book value at
the time of sale. Profit or loss is recognised in the
income statement under other operating income and
other operating expenses, respectively.

Depreciation period and residual value are reassessed
annually

Fixed asset investments

Investments in subsidiaries and associates are
recognised and measured under the equity method.
This means that investments are measured at the
proportionate share of the enterprises’ equity plus or
less unamortised positive, or negative, goodwill and
plus or less unrealised intra-group profits or losses.

The Company's share of the enterprises' profits or
losses after elimination of unrealised intra-group
profits and losses and less or plus amortisation of
positive, or negative, goodwill is recognised in the
income statement.
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NOTER
NOTES

1. ANVENDT REGNSKABSPRAKSIS (FORTSAT):
FINANSIELLE ANLAGSAKTIVER (FORTSAT)

Dattervirksomheder og associerede virksomheder med
negativ regnskabsmassig indre veerdi males til nul, og et
eventuelt tilgodehavende hos disse virksomheder nedskrives
med selskabets andel af den negative indre vaerdi, i det
omfang det vurderes uerholdeligt. Safremt den regnskabs-
massige negative indre verdi overstiger tilgodehavendet,
indregnes det resterende belgb under hensatte forpligtelser,
i det omfang selskabet har en retlig eller faktisk forpligtelse
til at deekke den pageeldende virksomheds forpligtelser.

Nettoopskrivning af kapitalandele i dattervirksomheder og
associerede virksomheder overfgres i forbindelse med
resultatdisponeringen til reserve for nettoopskrivning efter
den indre verdis metode under egenkapitalen.

VAREBEHOLDNINGER

Varebeholdninger males til kostpris, opgjort efter FIFO-
metoden, eller nettorealisationsverdi, hvor denne er lavere.

Kostprisen for handelsvarer, ravarer og hjelpematerialer
omfatter anskaffelsesprisen med tilleeg af hjemtagelsesom-
kostninger. Kostprisen for fremstillede varer samt varer
under fremstilling omfatter omkostninger til ravarer, hjelpe-
materialer og direkte Ign.

Nettorealisationsveardi for varebeholdninger opggres som
forventet salgspris med fradrag af feerdigggrelsesomkostninger
og omkostninger, der skal afholdes for at effektuere salget.

TILGODEHAVENDER

Tilgodehavender males til amortiseret kostpris, der seed-
vanligvis svarer til nominel verdi, med fradrag af ned-
skrivninger til imgdegaelse af forventede tab.

28.

ACCOUNTING POLICIES (CONTINUED)
Fixed asset investments (continued)

Subsidiaries and associates with a negative equity
value are measured at zero value, and any receivables
from these enterprises are written down by the
Company’s share of such negative equity if it is
deemed irrecoverable. If the negative equity exceeds
the amount receivable, the remaining amount is
recognised under provisions if the Company has a
legal or constructive obligation to cover the liabilities
of the relevant enterprise.

Upon distribution of profit or loss, net revaluation
of investments in subsidiaries and associates is
transferred to reserve for net revaluation under
the equity method under equity.

Inventories

Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost of goods for resale, raw materials and consumables

consists of purchase price plus delivery

costs. Cost of manufactured goods and work in progress
consists of costs of raw materials, consumables and
direct labour costs.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs
and costs incurred to execute the sale.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less provisions for bad
debts.
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NOTER
NOTES

1. ANVENDT REGNSKABSPRAKSIS (FORTSAT):

IGANGVZARENDE ARBEJDER FOR
FREMMED REGNING

Igangverende arbejder for fremmed regning (entreprise-
kontrakter) males til salgsveerdien af det pa balancedagen
udfgrte arbejde. Salgsverdien males pa baggrund af
ferdigggrelsesgraden og de samlede forventede indtegter
pa det enkelte igangverende arbejde.

Ferdigggrelsesgraden for det enkelte projekt er normalt
beregnet som forholdet mellem det anvendte ressource-
forbrug og det totale budgetterede ressourceforbrug. For
enkelte projekter, hvor ressourceforbruget ikke kan anvendes
som grundlag, er der i stedet benyttet forholdet mellem af
sluttede delaktiviteter og de samlede delaktiviteter for det
enkelte projekt.

Safremt salgsveardien af en entreprisekontrakt ikke kan op-
ggres palideligt, méles salgsverdien til de medgaede omkos-
tninger eller til nettorealisationsvardien, hvis denne er lavere.

Det enkelte igangverende arbejde indregnes i balancen
under tilgodehavender eller geeldsforpligtelser, athengig af
om nettovaerdien, opgjort som salgssummen med fradrag
modtagne forudbetalinger, er positiv eller negativ.

PERIODEAFGRAENSNINGSPOSTER

Periodeafgreensningsposter indregnet under aktiver omfatter
afholdte omkostninger vedrgrende efterfglgende regnskabsar.

UDBYTTE

Udbytte indregnes som en geeldsforpligtelse pa tidspunktet
for vedtagelse pa generalforsamlingen. Det foreslaede
udbytte for regnskabsaret vises som en sarskilt post

under egenkapitalen.

29.

ACCOUNTING POLICIES (CONTINUED)

Contract work in progress

Contract work in progress (construction contracts)
is measured at the selling price of the work carried
out at the balance sheet date. The selling price is
measured based on the stage of completion and the
total estimated income from the individual contracts
in progress.

Usually, the stage of completion is determined as

the ratio between actual and total budgeted consumption
of resources. For some projects where the

consumption of resources cannot be applied as a

basis, the ratio between completed and total subactivities

of the individual projects has been applied.

If the selling price of a construction contract cannot
be made up reliably, it is measured at the lower of
costs incurred and net realisable value.

Each contract in progress is recognised in the balance
sheet under receivables or liabilities other

than provisions, depending on whether the net value,
calculated as the selling price less prepayments
received, is positive or negative.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the subsequent financial
year.

Dividend

Dividend is recognised as a liability at the time of
adoption at the general meeting. The proposed
dividend for the financial year is disclosed as a
separate item in equity.
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30.

NOTER
NOTES

1. ANVENDT REGNSKABSPRAKSIS (FORTSAT):
HENSATTE FORPLIGTELSER

Hensatte forpligtelser indregnes, nar selskabet som fglge af
en begivenhed indtruffet senest pa balancedagen har en rets-
lig eller faktisk forpligtelse, og det er sandsynligt, at der ma
afgives gkonomiske fordele for at indfri forpligtelsen.

SKYLDIG SKAT OG UDSKUDT SKAT

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmassige og skattemaessige verdier
af aktiver og forpligtelser, hvor den skattemessige
verdi af aktiverne opggres med udgangspunkt i

den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteverdien af
fremfgrselsberettigede skattemassige underskud,
indregnes i balancen med den verdi, aktivet forventes
realiseret til, enten ved modregning i udskudte
skatteforpligtelser eller som nettoskatteaktiver.

Udskudt skat méles pa grundlag af de skatteregler og skatte-
satser, der med balancedagens lovgivning vil vaere galdende,
nar den udskudte skat forventes udlgst som aktuel skat.
Zndring i udskudt skat som fglge af @ndringer i skatte-
satser indregnes i resultatopggrelsen. For indevarende ar er
anvendt en skattesats pa 22 %.

GZALDSFORPLIGTELSER

Geld males til amortiseret kostpris svarende til nominel
veerdi.

PENGESTROMSOPGORELSE

Pengestrgmsopggrelsen viser selskabets pengestrgmme for
aret fordelt pa driftsaktivitet, investeringsaktivitet og

finansieringsaktivitet, arets forskydning i likvider samt likvider

ved arets begyndelse og slutning.

ACCOUNTING POLICIES (CONTINUED)
Provisions

Provisions are recognised when - in consequence
of an event occurred before or on the balance sheet
date - the Company has a legal or constructive
obligation, and it is probable that economic benefits
must be given up to settle obligation.

Taxes payable and deferred tax

Deferred tax is recognised on all temporary differences

between the carrying amount and tax-based

value of assets and liabilities, for which the taxbased
value of assets is calculated based on the

planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Deferred tax is measured based on the tax rules and
tax rates which based on the balance sheet legislation
apply when the deferred tax is expected to result in a
tax liability as current tax. Changes in deferred tax as
a result of changes in tax rates are recognised in the
income statement. A tax rate of 22 % apply for the
current year.

Creditors
Debt is measured at amortised cost equal to

nominal value.

Cash Flow Statement

The cash flow statement shows the Company's cash flows

from operating, investing and financing activities for

the year, the year's changes in cash and cash equivalents

as well as the Company's cash and cash equivalents at
the beginning and end of the year.
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1. ANVENDT REGNSKABSPRAKSIS (FORTSAT):
PENGESTROM FRA DRIFTSAKTIVITET
Pengestrgm fra driftsaktivitet opggres som arets resultat

reguleret for ikke-kontante driftsposter, eendringer i drifts-
kapital samt betalt selskabsskat.

PENGESTROM FRA INVESTERINGSAKTIVITET
Pengestrgm fra investeringsaktivitet omfatter betaling i

forbindelse med k@b og salg af anlegsaktiver samt investering
i finansielle anlegsaktiver.

PENGESTROM FRA FINANSIERINGSAKTIVITET
Pengestrgm fra finansieringsaktivitet omfatter egenkapital-

indskud, optagelse af 1an samt afdrag pa rentebzrende geeld
og udbetaling af udbytte til aktionzrer.

LIKVIDER

Likvider omfatter likvide beholdninger fratrukket kortfristet
bankgald.

HOVED- OG NOGLETAL

Forklaring af nggletal.

Soliditetsgrad: Egenkapital ultimo x 100

Samlede aktiver ultimo

Forrentning af egenkapital: Ordinzrt resultat efter skat x 100
Gennemsnitlig egenkapital

31.

ACCOUNTING POLICIES (CONTINUED)
Cash flows from operationg activities

Cash flows from operating activities are calculated as
the Company's share of the profit/loss adjusted for non-
cash operating items, changes in working capital and
corporation tax paid.

Cash flows from investing activities

Cash flows from investing activities comprise payments
in connection with acquisitions and disposals of
enterprises and activities and of intangible assets

and tangible assets.

Cash flows from financing activities

Cash flows from financing activities comprise changes
in the size or composition of the Company's share
capital and related costs as well as the raising of loans,
repayment of interest-bearing debt, and payment of
dividends to shareholders

Cash

Cash is defined as bank and in hand less short term
credit institutions.

Financial Highlights

Explanation of financial ratios

Solvency ratio Equity at year end x 100

Total assets at year end

Return on equity Net profit for the year x 100

Average equity
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32.

NOTER
NOTES

2. BRUTTOFORTJENESTE:
GROSS PROFIT

Selskabets ledelse har med henvisning til arsregnskabslovens § 32 valgt at sammendrage posterne omsatning,
vareforbrug, andre driftsindtegter samt andre eksterne omkostninger i posten bruttofortjeneste.

In accordance with section 32 of the Danish Financial Statements Act, the management of the company has

decided to aggregate the items turnover, cost of sales, other income as well as other external costs in the item
gross profit.

3. SARLIGE POSTER:

OTHER ITEMS

Serlige poster omfatter indtegter og omkostninger, der har en s@rlig karakter i forhold til selskabets
normale driftsaktivitet, ligesom sarlige belgb af engangskarakter.

Selskabet er pavirket af Covid19, og selskabet har herunder bla. varet omfattet af hjelpepakker.
Sarlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopggrelsen.

Other items comprise income and expenses with unusual characteristics compared to the company's
normal operating activities as well as unusual one-time settlements.

The company is affected by Covidl9, and therefore the company has been part of relief packages.

Other items for the year are specified below, including line of recognition in the incomes statement.

2023 2022
Kr Kr.
Indtegter:
Income:
Covid-19 kompensationspakker indregnet under andre driftsindtegter ..................... 0 4.340.116
Covidl9 relief package recognized under other operational income.
Resultat af S®rlige POSLEr, NELO ......ccevtirririiriieieiiietere sttt 0 4.340.116

Result of other items, net

Serlige poster indgar pa fglgende linjer i arsregnskabet:
Other items are recognized in the annual report under:
BIUttOfOItJENESTE «...euveeniieniiriieiiierteteeeet ettt ettt 0 4.340.116

Gross profit.
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4. PERSONALEOMKOSTNINGER:

STAFF COSTS

LONNINGET O GAZET ....veeuveeuieiieitiesieeie et eteeetesteete et enseeneesseesseesseeaseesesneesneesseenseenseens
Salaries and wages

Pensioner
Pension costs

@vrig social sikring og gvrige personaleudgifter............oovevvrrerreeeereeeeirieeeeseeeenenns
Other social security costs and other staff expenses

Gennemsnitligt antal medarbejdere ...........ccooceeviiriiiiiniiiniinieeeece e
Average number of employees

5. AF - OG NEDSKRIVNINGER:

DEPRECIATION, AMORTISATION AND IMPAIRMENT LOSSES
Udviklingsomkostninger og erhvervede Patenter ...........ccoccevvereereeneeniensieneeneeneennens
Development costs and acquired patents

Indretning af lejede IoKaler ........cocoviiriiiiiiiiniiieieecee et
Leasehold improvements

Andre anlaeg, driftsmateriel 0Z INVENTAL ...........cocueriirienieniiiieeeneeseeeeeere e
Other fixtures and fittings, tools, and equipment

6. FINANSIELLE INDTAGTER:

FINANCIAL INCOME

Finansielle indtegter m.v. fra tilknyttede virksomheder .............ccccoeviriiiniieninneeene
Financial income etc from group enterprises

Andre finansielle INALERGLET .......c.evoverierieiieie e ee e seeens
Other financial income

33.

2023 2022

Kr. Kr.
19.135.550 16.750.123
2.228.242 2.230.925
5.124.907 4.018.643
26.488.699 22.999.690
26 23
384.427 1.941.974
547.863 584.037
425.025 468.862
1.357.315 2.994.873
707.138 1.791.975
628.587 654.512
1.335.724 2.446.487
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NOTER
NOTES
2023 2022
Kr Kr.
7. FINANSIELLE OMKOSTNINGER:
FINANCIAL EXPENSES
Andre finansielle OMKOSIIINEET .........ocververiiriinirinieieietentene ettt 3.776 142.584
Other financial expenses
3.776 142.584
8. SKAT AF ARETS RESULTAT:
TAX ON PROFIT/LOSS FOR THE YEAR
AKLUCT SKAL ...t 0 5.164.617
Current tax
Zndring af udskudt SKat .......coouiiiiiiiniiieeeee e 1.872.548 -3.320.139
Change in deferred tax
1.872.548 1.844.478
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NOTER
NOTES
2023
Kr.

9. IMMATERIELLE ANLAGSAKTIVER:

INTANGIBLE ASSETS Udviklings-
omkostninger
og erhvervede

patenter
Development
costs and
acquired patents

ANSKAffEISESSUM PIIMO «..eeiiiiiiiiiiieieeteet ettt ettt e et st bt sbe et e e eate st e enbeebeens 16.892.546

Acquisition cost at the beginning of the year

ATCLS THLGANG ..ot 5.741

Additions during the year

ATCES AFGANG ..o 0

Disposals during the year

Anskaffelsessum ultimo 16.898.287

Acquisition cost at the end of the year

ATLSKIIVIINZET PIIIMIO ..oeeitiiiiieiiieiteeitenttest ettt ettt ettt ettt et sb e e bt et e e bt satesbeesbe et e eateeateebaesbeenbeenseensesneens 15.917.279

Depreciation at the beginning of the year

ALZaNG afSKITVIINZEL .. .eoiviiiiiiiiiietete ettt ettt st bttt et et et sbaesbe e beenees 0

Disposals depreciation

ATCLS AFSKITVIINEZET «....vvovvoeeeeeeeeeeee e s e sae s ese s enesssnsesnenn, 384.427

Depreciation for the year

Afskrivninger ultimo 16.301.706

Depreciation at the end of the year

BOGFORT VARDI ULTIMO 596.581

BOOK VALUE AT THE END OF THE YEAR

Udviklingsomkostninger og erhvervede patenter omfatter udvikling af scrubberteknologi og relaterede
greentech Igsninger. Aktiverede omkostninger sammensatter sig af eksterne omkostninger til test og
afprgvning, afgifter til vedligehold af patenter samt interne ressourcer (gager m.v.) i udviklingsfasen.
Projekterne er i det vaesentligste feerdiggjorte og markedsfgrt, hvorfor afskrivning af disse er pabegyndt.

Ledelsen har ikke konstateret indikationer pa nedskrivningsbehov i forhold til den regnskabsmeessige
vaerdi og afskrivningsprofilen.

Development costs and acquired patents include development of scrubber technologies and related greentech
products. Recognized development costs comprise of external costs for test materials, testing, and annual fees
for maintaining patents as well as internal resources (wages) during the development phase. The majority of
projects are completed and put to market, hence depreciations of these projects have been initiated.

Management has not identified indications of impairment related to the carrying amount and the related
amortization period.
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10. MATERIELLE ANLAGSAKTIVER:

NOTER
NOTES

36.

2023
Kr.

TANGIBLE FIXED ASSETS Andre anlzeg,
Indretning af driftsmateriel
lejede lokaler og inventar

Leasehold Other fixtures
improvements and fittings, tools,
and equipment

AnsKaffelSesSum PIimo ........coceeiiireiniiiiiieneee ettt 3.220.636 4.105.577

Acquisition cost at the beginning of the year

ATCLS HIGANG ..o 186.708 732.070

Additions during the year

ATCLS AFANG .....vooeoeeeeeeeee e 0 -481.985

Disposals during the year

Anskaffelsessum ultimo 3.407.344 4.355.662

Acquisition cost at the end of the year

ATSKITVIINZET PIIIMIO oviiiiiiieiieiiieteeiteitet ettt sttt ettt ettt e e tesatesbeenbeeaeas 2.548.410 3.026.760

Depreciation at the beginning of the year

Afgang afSKITVIINZET .....ooueiiiiiiiiiieiiet e e 0 -444.056

Disposals depreciation

ATets afSKITVIINEZET .....vv.vvoveeeeeeeeeeeee e s e ses s, 547.863 425.025

Depreciation for the year

Afskrivninger ultimo 3.096.273 3.007.729

Depreciation at the end of the year

BOGFORT VARDI ULTIMO 311.071 1.347.933

BOOK VALUE AT THE END OF THE YEAR
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NOTES

11. FINANSIELLE ANLAGSAKTIVER
FIXED ASSET INVESTMENT

ANSKATTEISESSUM PIIMO ...eiiiiiieiieieeieee ettt sttt ettt et e et e s st e bt e b e e seentesaeesseenseenseensesneanseenseens
Acquisition cost at the beginning of the year

ATCES THLGAINE ..o eee e
Additions during the year

ATCES AFGANG ...
Disposals during the year

Anskaffelsessum ultimo

Acquisition cost at the end of the year

NettOOPSKIIVIINZET PIIMO ...oviiiietieiieiieieettesttestte et etesteseteseteste e teenteenseessesseeseenseenseensesneesseesseanseenseansens
Net revaluation at the beginning of the year

Valutakursregulering i datterSelSKaDET ..........cueviiiieiiiei et
Exchange rate adjusments in group enterprises

ANAEL 1 ATELS TESULLAL, TIETEO ..eeeeeveeeieeeieeeeieie ettt et e e ettt e e e et e e e e eaeeeeseaeeeeeeaeeesaaseeesaneeeesssseesesaneeesareeeesnnns
Net share of profit/loss for the year

Nettoopskrivninger ultimo

Net revaluation at the end of the year

BOGFORT VARDI ULTIMO
BOOK VALUE AT THE END OF THE YEAR

Kapitalandele i dattervirksomheder specificeres saledes:
Investment in subsidiaries are specified as follows:

Selskabs-

Navn: Hjemsted: kapital:

Name Place of Share capital
registered office

PureteQQ Germany GmbH Hamburg, Germany EUR 25.000

PureteQ Japan K.K. Kanda Izumi-Cho, Chiyoda, Ku, Tokyo, Japan JPY 39.010.000

PureteQ Singapore Pte. Ltd. Singapore EUR 1.000

37.

2023
Kr.

Kapitalandele
i tilknyttede
virksomheder
Investments in

group enterprises

4.863.872

4.863.872

-2.181.841
-153.321

-404.912

-2.740.074

2.123.798

Stemme- og
ejerandel:
Votes and
ownership

100 %
100 %
100 %
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NOTES

38.

2023 2022
Kr. Kr.
12. IGANGVZRENDE ARBEJDER FOR FREMMED REGNING:
CONTRACT WORK IN PROGRESS
Salgsveaerdi af udf@rte arbejde .........c.cceeeeeieeeniininineeeee e 17.558.565 0
Selling price of contract work in progress
Modtagne forud- 0g aCONtODELAIINZET ........ecververvirririiriiriieieteentene ettt -15.688.506 0
Prepayments and payments received on account
1.870.058 0
13. UDSKUDT SKATTEAKTIV:
DEFERRED TAX ASSETS
SALAO PIAMNO ..ttt ettt ettt ettt et b ettt eb e enes -5.214.311 -1.996.434
Balance at the beginning of the year
ATCLS TEGUICTING .....vvoveveeeeeeeeeee e snnene) 1.837.914 -3.217.877
Adjustment for the year
-3.376.397 -5.214.311

14. PERIODEAFGRANSNINGSPOSTER
PREPAYMENTS

Periodeafgrensningsposter omfatter forudbetalte omkostninger.
Prepayments consist of prepaid expenses and cut-off.
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NOTER
NOTES
2023 2022
Kr Kr
15. EGENKAPITAL:
EQUITY
Aktierne er opdelt i fglgende aktieklasser:
The shares have been divided into classes.
Y1 =) OSSR TETRRRRRPPR 500.000 500.000
BKUET oottt e e e e e ettt e e e e s e e et e e e sennaaaaaes 90.000 90.000
(@1 <1 1= SRR PR R RRRRRRRP 10.000 10.000
| D1 a s =) SRR 90.000 90.000
| <3 1< SO SRPRTRRR 10.000 10.000
| 1 s L) RO 90.000 90.000
(€ 1 <5 [ RS ETRRORRPRR 10.000 10.000
800.000 800.000

16. HENSATTE FORPLIGTELSER
PROVISIONS

Selskabet giver garanti pa visse produkter og leverancer og forpligter sig derved til at reparere eller erstatte varer,
som ikke er tilfredsstillende. Garantihenseattelser nedskrives eller forbruges over en periode pa 1 - 5 ar afhengig af
produktet. Opggrelsen af henszttelsen til forventede garantikrav opggres forsigtigt og pa grundlag af tidligere ars
erfaringer for niveauet af reparationer.

The Company provides warranty on certain products and deliveries and hereby commits to repair or replace
non-satisfactory products. Warranty provisions are reduced or used over a period of 1 - 5 years depending on
the product sold. The estimated provisions for warranties are recognized on a prudent basis and based on
previous years' experience of the level of repairs.
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17. RESULTATDISPONERING:
PROPOSED DISTRIBUTION OF PROFIT/LOSS

40.

Udbytte for regnskabSATEt ...........covevieuirierieiirieieeretreie ettt 20.000.000 25.000.000

Dividend for the financial year

Overfgrt til reserve for nettoopskrivning efter indre verdis metode .........c..cccceeenenen, 0
Transferred to reserve for net revaluation under to the equity method

Overfgrt til reserve for udviklingsOmKOStNINEET ....cc.ceovevververinererieecieneneeeneeeeenes -360.605
Transferred to reserve for development costs

-573.350

OVETITBIT TESULLAL «...vvveeeieiieeeeieeee ettt e et e e e e e e saaaeeeeeeseesanbeeeeessesnnnees -13.617.051 -18.593.548

Retained earnings

DISPONETEL 1 AlL ....eeueieiiiiiiieiieiteeeeee ettt ettt st st s 6.022.344

5.833.102

Total distribution

18. SIKKERHEDSSTILLELSER OG EVENTUALFORPLIGTELSER:
SECURITY AND CONTINGENT LIABILITIES

Sikkerhedsstillelser:
Security

Til sikkerhed for eget engagement med pengeinstitut har selskabet stillet en sikringskonto.
Sikringskontoen indgar i de likvide beholdninger og har en regnskabsmessig verdi pa 5.608.280 kr.

As collateral for part of the company's banking facilities the company has provided a security account.
The account is disclosed in the cash at bank and in hand and has a carrying amount of DKK 5.608.280.

Forpligtelser:
Lease obligations

Selskabet har indgaet huslejekontrakter, der kan opsiges med op til 6 maneders varsel. Huslejeforpligtelsen i en
eventuel opsigelsesperiode udggr 521.327 kr.

The company has entered lease obligations with a non-terminability period of up to 6 months. The lease
obligations in the non-terminability period amounts to DKK 521.327.

Selskabet har indgaet leasingforpligtelser vedrgrende biler med en uopsigelighedsperiode pa op til 18 maneder.
Leasingforpligtelsen i uopsigelighedsperioden udggr 355.430 kr. Der er anvisningspligt pa i alt 620.000 kr.
The company has entered lease obligations regarding cars with a non-terminability period of up to 18 months.

The lease obligations in the non-terminability period amounts to DKK 355.430. At the end of the non-terminability

period a collective purchase amount of DKK 620.000 is liable.
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NOTER
NOTES

Hzeftelser inden for sambeskatningskredsen:
Liabilities in the joint taxation group

PureteQ A/S er sambeskattet med moderselskabet ES Holding 2011 ApS samt koncernens gvrige sambeskattede
selskaber. Som datterselskab hafter selskabet ubegrenset og solidarisk med de gvrige selskaber i sambeskatnings-
kredsen for danske selskabsskatter. Den samlede skatteforpligtelse for sambeskatningskredsen for regnskabsaret
2023 pr. balancedagen fremgar af arsrapporten for 2023 for ES Holding 2011 ApS.

PureteQ A/S is jointly taxed with the parent company ES Holding ApS and other group enterprises.

As a subsidiary, the company is jointly and severally liable with the other enterprises in the joint taxation

group for Danish corporation taxes. The total tax liability for the joint taxation group for the year 2023 is
presented in the annual report for ES Holding 2011 ApS.
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            Årsrapport 2023 PureteQ AS
            XP5CN-N8AY4-VAJLI-JV3TK-KCEHY-UCBVT
            SHA-256
            181186a27be33104681ad0ecad6107c8330405137e3447bd2676ff4ea18c2176
            
                                    
                                                                            direktør
                                            
                            
        
            
            Intern årsrapport 2023 PureteQ AS
            UONPL-EJKYS-VTFI4-OQVP3-NVW58-4M4PJ
            SHA-256
            c58103e89195b55794031ded0b17815e67e42e102f5afc73ab7a9831d17b41b3
            
                                    
                                                                            direktør
                                            
                            
        
            
            Bilag til selvangivelsen 2023 PureteQ AS
            7Y8DN-HU0YU-DJA68-MTFZW-0H6C2-2TMAV
            SHA-256
            eeb8fff57bdc38a7e42d156c3b49baf634aec180867c8934d5261c69bf5f8947
            
                                    
                                                                            direktør
                                            
                            
        
            
            Ledelsens regnskabserklæring 2023 PureteQ
            8W0B3-A82J2-BU2JV-QHVL0-2C7FW-INU1J
            SHA-256
            c7c6a31fbf0b7f39d6bdb17a39db40dd1ad963f54c6a385ea78474265e8bb22a
            
                                    
                                                                            direktør
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         ebMAZ3eVEX0281736irUqudZRs+qW8FW99vtcpzsM+I=   2Igoz7EG2xAlOLYXkdDQ8+5W3y52M88ceUJRXQB70Tw=      AQAB           2024-05-03T11:02:26.995Z     xndsHeDjJe8ruHX6O7E1pe5od4LTR6SOp0enu4XXxCc=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1109444503781623026933268898509013779949786197422        



            
                
            
            Årsrapport 2023 PureteQ AS
            XP5CN-N8AY4-VAJLI-JV3TK-KCEHY-UCBVT
            SHA-256
            181186a27be33104681ad0ecad6107c8330405137e3447bd2676ff4ea18c2176
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Intern årsrapport 2023 PureteQ AS
            UONPL-EJKYS-VTFI4-OQVP3-NVW58-4M4PJ
            SHA-256
            c58103e89195b55794031ded0b17815e67e42e102f5afc73ab7a9831d17b41b3
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Revisionsprotokollat 2023 PureteQ AS
            2MFVK-KKKPA-TULEK-OFE2F-QTYV2-M5OPL
            SHA-256
            6d8012c09661fd0442744e7c85e17700a0ee6ba6d4a3c3ca590edab40e278612
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         qeXTad7/58EFeofBgAbGsdPQm69DkYCiDD067t3k9d8=   R42iLBoJLHRPOstTlNBFmC9EI00cs7xKaibiIe2OgjY=      AQAB           2024-05-04T06:46:39.444Z     iWhcwIn3TQ/WWkSsFPAqn6NcjyApdkvLdpXc/W2+W3Y=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 818449879236211091785827704896064240324484385531        



            
                
            
            Årsrapport 2023 PureteQ AS
            XP5CN-N8AY4-VAJLI-JV3TK-KCEHY-UCBVT
            SHA-256
            181186a27be33104681ad0ecad6107c8330405137e3447bd2676ff4ea18c2176
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            Intern årsrapport 2023 PureteQ AS
            UONPL-EJKYS-VTFI4-OQVP3-NVW58-4M4PJ
            SHA-256
            c58103e89195b55794031ded0b17815e67e42e102f5afc73ab7a9831d17b41b3
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            Revisionsprotokollat 2023 PureteQ AS
            2MFVK-KKKPA-TULEK-OFE2F-QTYV2-M5OPL
            SHA-256
            6d8012c09661fd0442744e7c85e17700a0ee6ba6d4a3c3ca590edab40e278612
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         ebMAZ3eVEX0281736irUqudZRs+qW8FW99vtcpzsM+I=   iqyvNZRomccHWPHwFgt0QXUR+/+4+cpgRX/32a421Wg=      AQAB           2024-05-04T18:30:14.066Z     Ud4RB+WuwLcH41uZ644MvcUiwo0doPt88zf4aQqAxtg=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1039680754902792993990457936593936087745109824178        



            
                
            
            Årsrapport 2023 PureteQ AS
            XP5CN-N8AY4-VAJLI-JV3TK-KCEHY-UCBVT
            SHA-256
            181186a27be33104681ad0ecad6107c8330405137e3447bd2676ff4ea18c2176
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Intern årsrapport 2023 PureteQ AS
            UONPL-EJKYS-VTFI4-OQVP3-NVW58-4M4PJ
            SHA-256
            c58103e89195b55794031ded0b17815e67e42e102f5afc73ab7a9831d17b41b3
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Revisionsprotokollat 2023 PureteQ AS
            2MFVK-KKKPA-TULEK-OFE2F-QTYV2-M5OPL
            SHA-256
            6d8012c09661fd0442744e7c85e17700a0ee6ba6d4a3c3ca590edab40e278612
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         ebMAZ3eVEX0281736irUqudZRs+qW8FW99vtcpzsM+I=   DAvoggqztuSiFy4DqgUIfkwCE0nuQjCzBLNu1/mjuZs=      AQAB           2024-05-07T09:15:49.613Z     lwQEg8y7lCH1k36lo/Hn1GjcyzpVq7OEgJZxxr2fkiA=  CN=Penneo Production CA Sign Root g1r20240503, O=Penneo ApS, L=Copenhagen, C=DK 553229896208740821690177428879191403483244035818        



            
                
            
            Årsrapport 2023 PureteQ AS
            XP5CN-N8AY4-VAJLI-JV3TK-KCEHY-UCBVT
            SHA-256
            181186a27be33104681ad0ecad6107c8330405137e3447bd2676ff4ea18c2176
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Intern årsrapport 2023 PureteQ AS
            UONPL-EJKYS-VTFI4-OQVP3-NVW58-4M4PJ
            SHA-256
            c58103e89195b55794031ded0b17815e67e42e102f5afc73ab7a9831d17b41b3
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Revisionsprotokollat 2023 PureteQ AS
            2MFVK-KKKPA-TULEK-OFE2F-QTYV2-M5OPL
            SHA-256
            6d8012c09661fd0442744e7c85e17700a0ee6ba6d4a3c3ca590edab40e278612
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         2iPkFaQ+xXoOt7NXLZ+5kTVcm5CgDvwePS73reNPnw4=   kS1kEPM+6tzsROC/+b57dNuNj9qtTlj0lA/R8xr0sjA=      AQAB           2024-05-07T09:17:48.633Z     JeNZUhbeCj5Rmnvbu2CyXniPQtPPwEqQ/h2tNtqxSDs=  CN=Penneo Production CA Sign Root g1r20240503, O=Penneo ApS, L=Copenhagen, C=DK 1390827201605950931785463646083867400541006174413        



            
                
            
            Årsrapport 2023 PureteQ AS
            XP5CN-N8AY4-VAJLI-JV3TK-KCEHY-UCBVT
            SHA-256
            181186a27be33104681ad0ecad6107c8330405137e3447bd2676ff4ea18c2176
            
                                    
                                                    RevisionsFirmaet Edelbo, Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
            
            Intern årsrapport 2023 PureteQ AS
            UONPL-EJKYS-VTFI4-OQVP3-NVW58-4M4PJ
            SHA-256
            c58103e89195b55794031ded0b17815e67e42e102f5afc73ab7a9831d17b41b3
            
                                    
                                                    RevisionsFirmaet Edelbo, Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
            
            Bilag til selvangivelsen 2023 PureteQ AS
            7Y8DN-HU0YU-DJA68-MTFZW-0H6C2-2TMAV
            SHA-256
            eeb8fff57bdc38a7e42d156c3b49baf634aec180867c8934d5261c69bf5f8947
            
                                    
                                                    RevisionsFirmaet Edelbo, Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
            
            Revisionsprotokollat 2023 PureteQ AS
            2MFVK-KKKPA-TULEK-OFE2F-QTYV2-M5OPL
            SHA-256
            6d8012c09661fd0442744e7c85e17700a0ee6ba6d4a3c3ca590edab40e278612
            
                                    
                                                    RevisionsFirmaet Edelbo, Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         2iPkFaQ+xXoOt7NXLZ+5kTVcm5CgDvwePS73reNPnw4=   gXHDqyoTN2N1/qRrL62rz/8YK4Q35I3BS7970F7eN/A=      AQAB           2024-05-07T09:22:05.547Z     WPthh1ghDwyDfumTsCWesEL/Sd9MAN6dyoiu/AA0M4E=  CN=Penneo Production CA Sign Root g1r20240503, O=Penneo ApS, L=Copenhagen, C=DK 590475464978044239199427368948163995703260901324        



            
                
            
            Årsrapport 2023 PureteQ AS
            XP5CN-N8AY4-VAJLI-JV3TK-KCEHY-UCBVT
            SHA-256
            181186a27be33104681ad0ecad6107c8330405137e3447bd2676ff4ea18c2176
            
                                    
                                                    RevisionsFirmaet Edelbo, Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
            
            Intern årsrapport 2023 PureteQ AS
            UONPL-EJKYS-VTFI4-OQVP3-NVW58-4M4PJ
            SHA-256
            c58103e89195b55794031ded0b17815e67e42e102f5afc73ab7a9831d17b41b3
            
                                    
                                                    RevisionsFirmaet Edelbo, Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
            
            Bilag til selvangivelsen 2023 PureteQ AS
            7Y8DN-HU0YU-DJA68-MTFZW-0H6C2-2TMAV
            SHA-256
            eeb8fff57bdc38a7e42d156c3b49baf634aec180867c8934d5261c69bf5f8947
            
                                    
                                                    RevisionsFirmaet Edelbo, Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
            
            Revisionsprotokollat 2023 PureteQ AS
            2MFVK-KKKPA-TULEK-OFE2F-QTYV2-M5OPL
            SHA-256
            6d8012c09661fd0442744e7c85e17700a0ee6ba6d4a3c3ca590edab40e278612
            
                                    
                                                    RevisionsFirmaet Edelbo, Statsautoriseret Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         8C8qVtBN1qC13FTP89ecXTVHk0dr7G8VeCLB/MsRaj4=   WgDpXjqAJsddHMbNxZz9lkSkBg+5wSwuBPd/dqkE0vE=      AQAB           2024-05-07T09:23:18.750Z     g5j+L5WIhcaiZUiCuvOpset6q0eOf0ICm3rtxdQY3z0=  CN=Penneo Production CA Sign Root g1r20240503, O=Penneo ApS, L=Copenhagen, C=DK 1426155715220434551330535035327081888887794494492        



            
                
            
            Årsrapport 2023 PureteQ AS
            XP5CN-N8AY4-VAJLI-JV3TK-KCEHY-UCBVT
            SHA-256
            181186a27be33104681ad0ecad6107c8330405137e3447bd2676ff4ea18c2176
            
                                    
                                                                            dirigent
                                            
                            
        
            
            Pureteq generalforsamlingsprotokollat 17-04-2024
            BEDGK-EIEVJ-DGKO0-08DJJ-1H5GI-QC21Z
            SHA-256
            8caef7c278b094381e91791893c1e162a90d5fd925194d0dda4af139292328ae
            
                                    
                                                                            dirigent
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      
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  2024-05-03 10:58:18 UTC   Michael Nymark Jensen         85.27.xxx.xxx     The document was created                                                                                                                  
  2024-05-03 10:58:19 UTC   Michael Nymark Jensen         85.27.xxx.xxx     A signing link was activated for "Michael Gjelstrup Stenskrog"                                                                            
  2024-05-03 10:58:19 UTC   Michael Nymark Jensen         85.27.xxx.xxx     A signing link was activated for "Erik Jensen Skjærbæk"                                                                                   
  2024-05-03 10:58:19 UTC   Michael Nymark Jensen         85.27.xxx.xxx     A signing link was activated for "Anders Skibdal"                                                                                         
  2024-05-03 10:58:19 UTC   Michael Nymark Jensen         85.27.xxx.xxx     A signing link was activated for "Lemmy Fialin"                                                                                           
  2024-05-03 10:58:19 UTC   Michael Nymark Jensen         85.27.xxx.xxx     A signing link was activated for "Carsten Plougmann Andersen"                                                                             
  2024-05-03 10:58:19 UTC   Michael Nymark Jensen         85.27.xxx.xxx     A signing link was activated for "Johan Groth"                                                                                            
  2024-05-03 10:58:19 UTC   Michael Nymark Jensen         85.27.xxx.xxx     A signing link was activated for "Michael Nymark Jensen"                                                                                  
  2024-05-03 10:58:20 UTC   Michael Nymark Jensen         xxx.xxx.xxx.xxx   A signing request email was sent to "Michael Gjelstrup Stenskrog" at "ms@es-management.dk"                                                
  2024-05-03 10:58:20 UTC   Michael Nymark Jensen         xxx.xxx.xxx.xxx   A signing request email was sent to "Erik Jensen Skjærbæk" at "eriks@es-management.dk"                                                    
  2024-05-03 10:58:20 UTC   Michael Nymark Jensen         xxx.xxx.xxx.xxx   A signing request email was sent to "Anders Skibdal" at "anders@pureteq.com"                                                              
  2024-05-03 10:58:21 UTC   Michael Nymark Jensen         xxx.xxx.xxx.xxx   A signing request email was sent to "Lemmy Fialin" at "lf@advokathuset-svendborg.dk"                                                      
  2024-05-03 10:58:21 UTC   Michael Nymark Jensen         xxx.xxx.xxx.xxx   A signing request email was sent to "Carsten Plougmann Andersen" at "cpa@cplanconsultants.com"                                            
  2024-05-03 10:59:51 UTC   Anders Skibdal                85.27.xxx.xxx     The signing request email was opened by the signer                                                                                        
  2024-05-03 10:59:52 UTC   Anders Skibdal                85.27.xxx.xxx     The signing request email was opened by the signer                                                                                        
  2024-05-03 10:59:58 UTC   Anders Skibdal                85.27.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-03 10:59:59 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-03 11:01:53 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-03 11:01:53 UTC   Michael Gjelstrup Stenskrog   85.27.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-03 11:01:55 UTC   Anders Skibdal                85.27.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-03 11:01:56 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-03 11:01:57 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-03 11:02:04 UTC   Anders Skibdal                85.27.xxx.xxx     The signer signed the document as direktør, direktør, direktør, direktør                                                                  
  2024-05-03 11:02:23 UTC   Michael Gjelstrup Stenskrog   85.27.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-03 11:02:24 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-03 11:02:25 UTC   Penneo system                 85.27.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-03 11:02:30 UTC   Michael Gjelstrup Stenskrog   85.27.xxx.xxx     The signer signed the document as dirigent, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, dirigent                             
  2024-05-03 11:08:07 UTC   Michael Nymark Jensen         85.27.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-03 11:14:54 UTC   Erik Jensen Skjærbæk          45.10.xxx.xxx     The signing request email was opened by the signer                                                                                        
  2024-05-03 11:39:45 UTC   Erik Jensen Skjærbæk          45.10.xxx.xxx     The signing request email was opened by the signer                                                                                        
  2024-05-03 12:08:36 UTC   Lemmy Fialin                  172.225.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2024-05-03 20:39:53 UTC   Erik Jensen Skjærbæk          172.225.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2024-05-03 21:40:25 UTC   Erik Jensen Skjærbæk          104.28.xxx.xxx    The signing request email was opened by the signer                                                                                        
  2024-05-04 05:44:34 UTC   Erik Jensen Skjærbæk          172.225.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2024-05-04 06:41:50 UTC   Penneo system                 45.10.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-04 06:41:50 UTC   Erik Jensen Skjærbæk          45.10.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-04 06:42:01 UTC   Penneo system                 45.10.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-04 06:45:28 UTC   Penneo system                 45.10.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-04 06:45:28 UTC   Erik Jensen Skjærbæk          45.10.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-04 06:46:34 UTC   Penneo system                 45.10.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-04 06:46:34 UTC   Erik Jensen Skjærbæk          45.10.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-04 06:46:36 UTC   Penneo system                 45.10.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-04 06:46:44 UTC   Erik Jensen Skjærbæk          45.10.xxx.xxx     The signer signed the document as bestyrelsesformand, bestyrelsesformand, bestyrelsesformand                                              
  2024-05-04 10:59:14 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Lemmy Fialin" at "lf@advokathuset-svendborg.dk"                                             
  2024-05-04 10:59:14 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carsten Plougmann Andersen" at "cpa@cplanconsultants.com"                                   
  2024-05-04 11:14:59 UTC   Lemmy Fialin                  172.225.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2024-05-04 18:29:30 UTC   Lemmy Fialin                  104.28.xxx.xxx    The signing request email was opened by the signer                                                                                        
  2024-05-04 18:29:40 UTC   Penneo system                 2.131.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-04 18:29:40 UTC   Lemmy Fialin                  2.131.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-04 18:30:09 UTC   Penneo system                 2.131.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-04 18:30:09 UTC   Lemmy Fialin                  2.131.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-04 18:30:10 UTC   Penneo system                 2.131.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-04 18:30:19 UTC   Lemmy Fialin                  2.131.xxx.xxx     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                 
  2024-05-04 20:16:37 UTC   Michael Gjelstrup Stenskrog   172.225.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2024-05-05 06:50:21 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-05 06:50:21 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-05 06:51:04 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-05 06:52:09 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-05 06:52:09 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-05 06:53:28 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-05 06:53:28 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-05 06:54:28 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-05 06:54:29 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-05 06:54:40 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-05 11:00:13 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carsten Plougmann Andersen" at "cpa@cplanconsultants.com"                                   
  2024-05-05 12:05:35 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-05 12:05:36 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-05 12:06:26 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-05 12:06:27 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-05 12:06:30 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-06 11:01:13 UTC   Penneo system                 xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carsten Plougmann Andersen" at "cpa@cplanconsultants.com"                                   
  2024-05-06 11:08:22 UTC   Penneo system                 87.49.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-06 11:08:22 UTC   Carsten Plougmann Andersen    87.49.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-06 11:09:13 UTC   Penneo system                 87.49.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-06 11:09:13 UTC   Carsten Plougmann Andersen    87.49.xxx.xxx     The document was viewed by the signer                                                                                                     
  2024-05-06 11:09:16 UTC   Penneo system                 87.49.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-07 07:04:03 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 07:04:03 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 07:38:56 UTC   Michael Nymark Jensen         85.27.xxx.xxx     The document was viewed                                                                                                                   
  2024-05-07 09:00:03 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 09:00:04 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 09:00:53 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 09:00:53 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 09:00:54 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 09:01:16 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 09:01:17 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 09:01:41 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 09:01:41 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 09:01:56 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 09:01:57 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 09:02:22 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 09:02:22 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 09:04:49 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
  2024-05-07 09:04:49 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 09:05:40 UTC   Carsten Plougmann Andersen    188.179.xxx.xxx   The document was viewed by the signer                                                                                                     
  2024-05-07 09:05:41 UTC   Penneo system                 188.179.xxx.xxx   The document was viewed                                                                                                                   
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