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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for DAMRC
F.M.B.A. for regnskabsaret 1. januar - 31,
december 2018.

Arsrapporten aflagges i oversnsstemmelse
med arsregnskabsloven.

Deter vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2018.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegarelse for de forhold, beretningen
omhandler,

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Herning, den 28. marts 2019
Herning, 28 March

Klaus Bonde Brskov
formandrchairman

Bestyrelse/Board of Directors:

., K P,

Seren Rossen Bech

formand/chairman Toftegaard

(RN}

Thomas Skjedeberg

DAMRC F.M.B.A.
Arsrapgort 2018

Annual report 2018

Today. the Board of Directors and the
Executive Board have discussed and approved
the annual repart of DAMRC F.M.B.A. for the
financial year 1 January - 31 December 2018.

The annual repert is prepared in accordance
with the Danish Financial Statements Act.

In our apinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual repart be
approved at the annual general meeting.

[t rl

Carsten Risom

nestfogmandivics thaieman

A

Kenneth Dehn Mikkelsen

ielydargen Nielsen

[\

Niels Marius Kjaer
Torbensen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til andelshaverne i DAMRC F.M.B.A.

Konklusion

Vi har revideret arsregnskabet for DAMRC
F.M.B.A. for regnskabsaret 1. januar - 31.
december 2018, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2018 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores konklusion.

Uafheaengighed

Vi er uafhangige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores pvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

DAMRC F.M.B.A.

Arsrapport 2018
Annual report 2018

To the shareholders of DAMRC F.M.B.A.

Opinion

We have audited the financial statements of
DAMRC F.M.B.A. for the financial year 1
January - 31 December 2018, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortszette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de ekonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udf@rer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hejere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

DAMRC F.M.B.A.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke l&ngere kan fortsaet-
te driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

DAMRC F.M.B.A.
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Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and eventsin a
manner that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om

bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-

le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at |lase ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma-
tion i ledelsesberetningen.

Herning, den 28. marts 2019
Herning, 28 March 2019

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70/02 28

Karsten Mehlsen

statsaut. revisor
State Authorised Public Accountant

mnel8473
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Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
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16. august 2010/16 August 2010

Herning

1. januar - 31. december/1 January - 31 December

Seren Rossen Bech, formand/chairman

Thomas Skjedeberg Toftegaard, nastformand/vice chairman
Carsten Risom

Kenneth Dehn Mikkelsen

Niels Jgrgen Nielsen

Niels Marius Kjar Torbensen

Klaus Bonde @rskov, formand/chairman

Ernst & Young Godkendt Revisionspartnerselskab
Industrivej Nord 9, 7400 Herning
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Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

Foreningens formal er at opbygge og fremme
udviklingen af et forsknings- og
udviklingscenter inden for avancerede
produktionsmetoder og materialer, der udvikler
og omseetter nyeste viden til praktiske lgsninger
og industrinzre uddannelser til gavn for danske
industrivirksomheders globale
konkurrenceevne, og szrligt foreningens
medlemmers konkurrenceevne.

2018

Det er nu 9. gang, at vii DAMRC skal afl&gge
regnskab. Det har vaeret et ar med fokus pa at
optimere og skabe gode resultater, efter et
2017, hvor der blev investeret en del i udvikling
af DAMRC og medarbej-derstaben. 2018 har
veeret endnu et spandende ar, hvor der stort
set lige til det sidste herskede stor tvivl om det
endelige resultat.

Aret kom lidt slevt i gang, da mange projekter
stod stille i arets ferste maneder og vi kom
derfor lidt skidt fra start rent gkonomisk. Dette,
kombineret med at der som berettet ved sidste
generalforsamling herskede stor tvivl om et
udestdende fra amerikanske Boeing, gjorde, at
der herskede stor tvivl om resultatet helt indtil
efteraret 2018.

Sagen med Boeing blev lgst gennem et forlig,
hvilket vi er meget tilfredse med og samtidig var
der eget aktivitet i andet halvar 2018 og vi
lander saledes et arsresultat, der ligger over
budget samt en omsatning der er steget med
mere end 20 % i forhold til sidste ar.

12017 var DAMRC for farste gang med i
forskningsansegninger for over 100 mio. kr. pa
ét ar. Der blev ansegt projekter med deltagelse
af DAMRC for ca. 140 mio. kr. Dette tal blev i
2018 gget betragteligt, idet DAMRC i 2018 har
vaeret med i indsendte ansg@gninger med et
totalbudget for ca. 350 mio. kr.

Succesraten for forskningsansagninger er lav,
sa der skal bade volumen, gode partnere og
naturligvis ogsa hej kvalitet til for at g fra
indsendte ans@gninger til tilsagn om
projektbevilling. 1 2018 havde vi i DAMRC et mal
om at opna tilsagn pa ét projekt med et budget
til DAMRC pé over 1 mio. kr. og minimum 2
mindre bevillinger over 100.000 kr. til DAMRC.
Vi opnaede to tilsagn pa over 1 mio. kr. samt 5
mindre tilsagn, hvoraf den mindste var pa godt
200.000 kr. og de to sterste hver var pa over
500.000 kr.

DAMRC F.M.B.A.
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Business review

The purpose of the foundation is to establish
and promote the development of a research and
development centre within advanced
manufacturing methods and materials, which
develops and converts state-of-the-art
knowledge into practical solutions and courses
that relate to the industry for the benefit of
Danish industrial firms' competitiveness, and in
particular the foundation’'s members’
competitiveness.

2018

For the 9th time, DAMRC submits its accounts.
It has been a year with focus on optimizing and
creating good results, after a 2017 with large
investments in the development of DAMRC and
staff. The year 2018 has been another exciting
year with much doubt about the result almost to
the end.

The year started a little dull, as many projects
had a slow start the first months of the year
which resulted in a bit of a bad start financially.
This combined with the doubts about an
outstanding from American Boeing, as reported
at the last General Assembly, made great
doubts about the economical result until the
autumn of 2018.

The case with Boeing was resolved through a
settlement, which we are very pleased with.
Together with increased activities in the second
half of 2018, we ended with an annual result
above budget and a turnover increased by more
than 20% compared to last year.

In 2017, DAMRC was for the first time involved
in research applications for more than DKK 100
million in one year. In 2017, applications were
sent for approx. DKK 140 million with the
participation of DAMRC. This figure increased
considerably in 2018, as DAMRC participated in
submitted applications with a total budget of
approx. DKK 350 million.

The success rate for research applications is
low, so it requires both volume, good partners
and of course also high quality, to move from
submitted applications to commitment to
project grants. In 2018, in the DAMRC, we had a
goal of achieving commitments of one project
with a budget for DAMRC for more than DKK 1
million and a minimum of 2 smaller grants over
DKK 100,000 to DAMRC. We achieved two
commitments of more than DKK 1 million and 5
minor commitments, of which the smallest was
just above DKK 200,000 and the two largest
each was above DKK 500,000.
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Ledelsesberetning

Management's review

Ogsa i 2018 havde vi mange gasster i
Teknologicenteret. Ikke mindst i forbindelse
med Spanligaen, hvor over 400 gaester og
udstillere kom pa besgg. Som et nyt tiltag i
2018 afholdt vi i samarbejde med Business
Region MidtVest Global Manufacturing Festival,
hvor omkring 100 gaester kom pa beseg.
Sammen med de mange daglige bespg ndede vi
op pa omkring 1500 gaester i 2018. De mange
gaster betyder meget for DAMRC og skaber en
meget stor synlighed for vores medlemmer.

| 2018 blev DAMRC for farste gang officielt
inviteret med i MADE-samarbejdet, idet DAMRC
blev tilbudt en partnerrolle i MADEs
Innovationsnetveaerk for fremtidens produktion.
Dette er en meget vigtig om end uofficiel
blastempling af DAMRC, idet vi som eneste
partner uden status som GTS-institut er med i
partnerkredsen. Vi forventer os meget af dette
samarbejde, bade pa den korte bane og ikke
mindst i et strategisk perspektiv.

Da julefreden seéenkede sig i 2018, beted det
0gsa et "farvel” eller maske et "pa gensyn" til
DAMRCs til dato sterste forskningsprojekt
InnoMill. Efter 4 ar og adskillige tusinde timers
arbejde ndede projektet sin udigbsdato.
Projektet havde en malsaetning om at udvikle og
bygge en maskine til bearbejdning af vind-
mellehubs og i det tidlige efterar 2018 kunne vi
sa demonstrere den faerdige maskine. En
maskine, der allerede inden projektet var
afsluttet, havde Igst sin ferste kommercielle
opgave for projektpartneren CNC-Onsite.
Projektet har bibragt os og resten af
partnerkredsen meget ny viden, som kan
bruges bredt i den danske industri. Vi ndede
l=ngere i projektet end forventet, men
maskinen er endnu ikke klar til
kommercialisering - det haber vi at fa lov til at
arbejde videre med i de kommende ar.

Ud over InnoMill har der forsknings- og
udviklingsmaessigt vaeret fortsat fokus pa VSR-
teknologien, robot-bearbejdning og
anvendelsen af miljgrigtige kelemidler i form af
flydende kveelstof.

I industrien har vi lavet mange gode resultater i
2018. Det er sjaldent at vi far lov til at fortzelle
om vores succeser, men heldigvis har vi faet lov
at forteelle om et par af de gode projekter i
2018. Hos Broen i Assens har vi med 4 dages
indsats sparet dem for 1.000.000 kr. arligt. Det

beted en tilbagebetalingstid pa under en maned.

Hen over de mere end 100 optimeringsopgaver
vi igennem arene har lgst, kan vi se, at hver
investeret krone typisk kommer 7-10 gange
igen. Den type opagaver vil der vaere ekstrem
fokus pa at booste i 2019.

DAMRC F.M.B.A.
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Once again, we had many guests in the
Technology Center during 2018. Not least in
connection with the Spanligaen, with more than
400 guests and exhibitors visiting the
exhibition. As a new initiative in 2018, we had
the Global Manufacturing Festival in
collaboration with Business Region MidtVest,
with approx. 100 guests. Along with the many
daily visits, we reached about 1500 guests in
2018. The many guests are important to the
DAMRC and create a high degree of exposing to
our members.

In 2018, for the first time, DAMRC was officially
invited to join the MADE collaboration, as
DAMRC was offered a partner role in MADE's
Innovation Network for future production. This
is a very important but unofficial blueprint for
the DAMRC, as we are the only partner without
the status of GTS institute in the partner circle.
We expect a lot from this collaboration, both in
the short run and not least in a strategic
perspective.

The New Year also meant a "farewell" or
perhaps a "see you later” to DAMRC's largest
research project to date, InnoMill. After 4 years
and several thousand hours of work, the project
reached its expiration date. The project had the
goal of developing and building a machine for
processing wind turbine hubs and in the early
autumn of 2018, we could demonstrate the
finished machine. A machine which had already
completed its first commercial task for the
project partner CNC-Onsite before the project
was completed. The project has given us and
the rest of the partner group a lot of new
knowledge that can be used widely in the Danish
industry. In the project, we got further than
expected, but the machine is not yet ready for
commercialization - hopefully we will be able to
continue working on this in the future.

In addition to InnoMill, we have in the sense of
research and development continued to focus
on the VSR technology, robot processing and
the use of environmentally sound cooling in the
form of liquid nitrogen.

In 2018, we have made many very nice results
in the industry. Not often can we tell about our
successes, but fortunately, we have been
allowed to tell about a few of the successful
projects during 2018. At Broen in Assens, we
saved annually for DKK 1,000,000 witha 4
days' effort. It is a payback period of less than
one month. When looking at the more than 100
optimization tasks we have solved over the
years, we can see that every invested DKK
typically returns 7-10 times again. In 2019, we
will focus extremely on boosting such tasks.
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Ledelsesberetning

Management's review

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omsatning i 2018 udger
7.571.928 kr. mod 5.932.348 kr. sidste ar.
Resultatopgerelsen for 2018 udviser et over-
skud pd 478.566 kr. mod et underskud pa
772.482 kr. sidste ar, og virksomhedens
balance pr. 31. december 2018 udviser en
egenkapital pa 1.222.938 kr. Ledelsen anser
arets resultat for tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

DAMRC F.M.B.A.

Arsrapport 2018
Annual report 2018

Financial review

In 2018, the Company's revenue amounted to
DKK 7,571,928 against DKK 5,932,348 last
year. The income statement for 2018 shows a
profit of DKK 478,566 against a loss of DKK
772,482 last year, and the balance sheet at 31
December 2018 shows equity of DKK
1,222,938. Management considers the
Company's financial performance in the year
satisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note  DKK 2018 2017
Nettoomsatning 7.571.928 5.932.348
Revenue
Vareforbrug -1.206.386 -1.047.136
Cost of sales
Andre driftsindtagter 625.000 625.000
Other operating income
Andre eksterne omkostninger -1.366.461 -1.454.531
Other external expenses
Bruttoresultat 5.624.081 4.055.681
Gross margin
2 Personaleomkostninger -4.543.260 -4.325.929
Staff costs
Af- og nedskrivninger af materielle anlagsaktiver -477.953 -502.234
Amortisation/depreciation and impairment of property, plant and equipment
Andre driftsomkostninger -119.189 0
Other operating expenses
Resultat fgr finansielle poster 483.679 -772.482
Profit/loss before net financials
Finansielle omkostninger -5.113 0
Financial expenses
Arets resultat 478.566 -772.482
Profit/loss for the year
Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfart resultat 478.566 -772.482
Retained earnings/accumulated loss
478.566 -772.482
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Langfristede aktiver
Non-current assets
3 Materielle aktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler
Leasehold improvements

Finansielle aktiver
Financial assets
Deposita, husleje
Deposits, investments

Langfristede aktiveri alt
Total non-current assets

Kortfristede aktiver
Current assets
Tilgodehavender
Receivables
Tilgodehavender fra salg oq tjenesteydelser
Trade receivables

4 |gangvaerende projekter
Work in progess
Andre tilgodehavender
Other receivables
Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Kortfristede aktiveri alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

DAMRC F.M.B.A.

Arsrapport 2018
Annual report 2018

2018 2017
509.099 859.068
641.823 872.695

1.150.922 1.731.763
207.085 244.863
207.085 244.863

1.358.007 1.976.626

1.416.872 1.034.136

1.555.886 1.022.621

0 206.838
38.868 59.679

3.011.626 2.323.274
776.176 571.905

3.787.802 2.895.179

5.145.809 4.871.805
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Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

Overfert resultat
Retained earnings

Egenkapital i alt
Total equity
5 Langfristede forpligtelser
Non-current liabilities
Anden gzld
Other payables

Langfristede forpligtelser i alt
Total non-current liabilities

Kortfristede forpligtelser
Current liabilities

Geeld til banker

Bank debt

Anden gald

Other payables
Periodeafgransningsposter
Deferred income

Kortfristede forpligtelseri alt
Total current liabilities

Forpligtelser i alt
Total liabilities

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

6 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

7 Sikkerhedsstillelser

Collateral

DAMRC F.M.B.A.
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2018 2017
1.222.938 744.372
1.222.938 744,372
1.250.000 1.875.000
1.250.000 1.875.000

0 498
1.634.123 1.908.822
1.038.748 343.113
2.672.871 2.252.433
3.922.871 4.127.433
5.145.809 4.871.805
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Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2018
Equity at 1 January 2018

Overfert via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2018
Equity at 31 December 2018

DAMRC F.M.B.A.

Arsrapport 2018
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Overfort resultat

Retained earnings

744.372
478.566

1.222.938
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DAMRC F.M.B.A. for 2018 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gzld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstden
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
taegter og omkostninger.

Resultatopggrelsen

Nettoomsatning

Under nettoomseatningen er indregnet
kontingenter fra foreningens egne medlemmer.

Endvidere er indregnet indtaegter til
gennemfarelse af konkrete projekter samt
kursusvirksomhed og konsulentydelser.

DAMRC F.M.B.A.

Arsrapport 2018
Annual report 2018

The annual report of DAMRC F.M.B.A. for 2018
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue
Net revenue includes membership fees from the
association's own members.

Income arising from specific projects, training
activities and consultancy services have also
been recognised.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaegter og -omkostninger

Andre driftsindtaegter og -omkostninger inde-
holder regnskabsposter af sekundaer karakter i
forhold til virksomhedens hovedaktiviteter, her-
under fortjeneste eller tab ved salg af langfris-
tede aktiver.

Vareforbrug

Vareforbruget omfatter omkostninger afholdt i
forbindelse med konkrete projekter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende de primzare aktiviteter, der
er afholdt i drets Ipb, herunder omkostninger til
distribution, salg, reklame, administration, loka-
ler, tab pa debitorer, ydelser pa operationelle
leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til medarbej-
dere. | personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndighe-
der.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle aktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvardi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

DAMRC F.M.B.A.

Arsrapport 2018
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Other operating income and operating
expenses

Other operating income and operating expenses
comprise items of a secondary nature relative
to the Company's core activities, including gains
or losses on the sale of non-current assets.

Cost of sales

Cost of sales includes project costs which are in
connection with specific projects.

Other external expenses

Other external expenses include the year's
expenses relating to the core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
employees, as well as other social security
contributions, etc. The item is net of refunds
from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-7 ar/years

6-7 ar/years
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Restvaerdien fastsattes pd anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
veerdien aktivets regnskabsmaessige vaerdi, op-
herer afskrivning. Ved &ndring i restvaerdien
indregnes virkningen for afskrivninger fremad-
rettet som en &ndring i regnskabsmaessigt
sken.

Finansielle omkostninger

Finansielle omkostninger indregnes i resultatop-
gerelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteomkost-
ninger samt tillaeg og godtgerelse under aconto-
skatteordningen m.v.

DAMRC F.M.B.A.

Arsrapport 2018
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The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses as well as allowances and surcharges
under the advance-payment-of-tax scheme, etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Materielle aktiver

Materielle aktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Kostpri-
sen omfatter anskaffelsesprisen og omkostnin-
ger direkte knyttet til anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindteegter og
andre driftsomkostninger.

Finansielle aktiver

Deposita omfatter huslejedeposita, som
indregnes og males til kostpris. Der afskrives
ikke pa deposita.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefeljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
feljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
feljer, er fastsat baseret pa historiske tabserfa-
ringer.

DAMRC F.M.B.A.
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Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Financial assets

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Igangvaerende projekter

Igangveerende leverancer af serviceydelser og
igangvaerende projekter males til salgsvaerdien
af det udferte arbejde fratrukket acontofakture-
ringer. Salgsvardien opgeres pa grundlag af
feerdiggerelsesgraden pa balancedagen og de
samlede forventede indtagter pa det enkelte
igangvaerende projekt. Feerdiggerelsesgraden
opgeres pa grundlag af de afholdte omkostnin-
ger i forhold til de forventede samlede omkost-
ninger pa det enkelte igangvarende projekt.

Nar resultatet af en igangvarende kontrakt ikke
kan skennes palideligt, males salgsvaerdien til
de medgdede omkostninger i det omfang disse
forventes at blive daekket af keber.

Hvis de samlede omkostninger pa det igangvae-
rende projekt forventes at overstige den samle-
de salgsvaerdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsferes i resultatopge-
relsen.

Vardien af de enkelte igangvarende projekter
med fradrag af acontofaktureringer klassifice-
res som aktiver, nar salgsvaerdien overstiger
acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsvardien.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger.

DAMRC F.M.B.A.
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Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Construction contracts

Service supplies and projects in progress for
third parties are measured at the market value
of the work performed less progress billings.
The market value is calculated based on the
stage of completion at the balance sheet date
and the total expected income from the relevant
contract. The stage of completion is calculated
based on the expenses incurred relative to the
expected total expenses relating to the relevant
contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the project
in progress are expected to exceed the total
market value, the expected loss is recognised as
a loss-making agreement under "Provisions"
and is expensed in the income statement.

The value of projects in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market value.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Geldsforpligtelser

Finansielle geldsforpligtelser indregnes ved lan-

optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vardi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle vardi indregnes i resultatop-
gerelsen over laneperioden. | finansielle forplig-
telser indregnes tillige den kapitaliserede rest-
leasingforpligtelse pa finansielle leasingkontrak-
ter.

Dvrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrerer indtaegter i efterfelgende regn-
skabsar.

DAMRC F.M.B.A.
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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DKK 2018 2017
Personaleomkostninger
Staff costs
Lenninger 4.029.054 3.853.900
Wages/salaries
Pensioner 443.550 413.506
Pensions
Andre omkostninger til social sikring 70.656 58.523
Other social security costs
4.543.260 4.325.929
Gennemsnitligt antal fuldtidsbeskaftigede 9 9
Average number of full-time employees
Materielle aktiver
Property, plant and equipment
Andre anlaqg,
driftsmateriel og
inventar Indretning af
Fixtures and lejede lokaler

fittings, other plant Leasehold I alt
DKK and equipment improvements Total
Kostpris 1. januar 2018 1.795.375 1.582.318 3.377.693
Cost at 1 January 2018
Tilgange 16.300 0 16.300
Additions
Afgange -190.652 0 -190.652
Disposals
Kostpris 31. december 2018 1.621.023 1.582.318 3.203.341
Cost at 31 December 2018
Af- og nedskrivninger 1. januar 2018 936.307 709.623 1.645.930
Impairment losses and depreciation at 1 January 2018
Afskrivninger 247.081 230.872 477.953
Depreciation
Af- og nedskrivninger af afhandede aktiver -71.464 0 -71.464
Depreciation and impairment of disposals
Af- og nedskrivninger 31. december 2018 1.111.924 940.495 2.052.419
Impairment losses and depreciation at 31 December 2018
Regnskabsmassig vaerdi 31. december 2018 509.099 641.823 1.150.922

Carrying amount at 31 December 2018

Afskrives QVer/Depreciated over

3-7 3riyears

6-7 ar,’years
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Noter
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DKK

Igangvarende projekter
Work in progess

Salgsveerdi af udfert arbejde
Selling price of work performed

der indregnes saledes:
recognised as follows:

lgangvaerende projekter (aktiver)
Work in progess (assets)

Langfristede forpligtelser
Non-current liabilities

DAMRC F.M.B.A.
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2018 2017
1.555.886 1.022.621
1.555.886 1.022.621
1.555.886 1.022.621
1.555.886 1.022.621

Geeldi alt Afdrag Langfristet Restgeeld

31/12 2018 naeste ar andel efter 5 &r

Total debt at Repayment, Long-term Outstanding debt

DKK 31/12 2018 next year portion after 5 years

Anden geeld 1.875.000 625.000 1.250.000 0
Other payables

1.875.000 625.000 1.250.000 0

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Foreningens manedlige leje- og

leasingforpligtelser udger 35 t.kr., ekskl. moms.

Den samlede forpligtelse pr. 31. december
2018 udger 283 t.kr. Leje og leasingaftalernes
restlpbetid udger gennemsnitligt 18 mdr.

Heraf udger huslejeforpligtelse for 205 t.kr.
Heraf udger forpligtelser over 5 ar O kr.

Sikkerhedsstillelser
Collateral

Ingen.

The association's monthly rent and lease
obligations amount to DKK 35 thousand ex VAT.
The total obligation at 31 December 2018
amounts to DKK 283 thousand. The average
remaining period of the rent and lease
agreements is 18 months.

The association has tenancy commitment
amounting to DKK 205 thousand. Commitments

with a term of more than 5 years amount to
DKK 0.

None.
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