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Ledelsespgtegning
Statement by th€ tuecutive Board

Je9 har dags dato behandlet og qodkendt 6rs
rapporten for regnskabsAret 1. januar - 31.
december 2015 for Walz Danmark ApS i

likvidation.

Arsrapporten af lagges i overensstemmelse
med Ersregnskabsloven.

Det er min opfattelse, at ersregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr.31. december 2015
samt af resultatet af selskabets aktiviteter lor
regnskabs6ret 1, januar - 31. december 2015.

Arsrapporten indstilles til generalf orsamlingens
godkendelse.

Kobenhavn, den 31. maj 2016
Copenhaqen,3r M.y 2015

Walz Danmark ApS i likvidation

Arsrnpport 2015
Annu. report 2015

The Executive Board has today discussed and
approved the annual report of Walz Danmark
ApS ilikvidation for the financial year l January
- 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln my opinion, the financialstatements give a
true and fair view of the Company's financaal
position at 31 December 2015 and of the
results of the Company's operations for the
financial year I January - 31 December 2015.

I recommend that the annual report be
approved at the annualgeneral meeting.
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Den uafhangige revisors p6tegning pi Srsregnskabet
lndependent auditors' report on the financial statements

Til kapitalejerne i Walz Danmark ApS i
likvidation

Vi har revideret Srsregnskabet for Walz
Danmark ApS ilikvidation for regnskabs8ret 1.
januar - 31. december 2015, der omfatter resul-
tatopgorelse, balance, egenkapitalopgorelse og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter Srsregnskabsloven.

Walz Danmark ApS ilikvidation
Arsrapport 2015

Annual relErt 20l5

To the shareholders of Walz Danmark ApS i
likvidation

We have audited the financial statements of
Walz Danmark ApS i likvidation for the financial
year 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. ln
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

Lede/sens ansyar for drsreqnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Srsregnskab, der giver et retvisende billede i

overensstemmelse med Srsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nodvendig for at ud-
arbejde et Srsregnskab uden vesentlig fejlinfor-
mation. uanset om denne skyldes besvigelser
eller fejl.

Reyl'sors ansyar

Vores ansvar er at udtrykke en konklusion om
Srsregnskabet p5 grundlag af vores revision. Vi
har udfort revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifOlge dansk revisorlovgivning.
Dette krever, at vi overholder etlske krav samt
planlegger og udforer revisionen for at opni
hoj grad af sikkerhed for, om 6rsregnskabet er
uden vesentlig fejlinformation.

En revision omfatter udforelse af
revisionshandlinger for at opni revisionsbevis
for belob og oplysninger i Srsregnskabet. De
valgte revisionshandlinger af henger af revisors
vurdering, herunder vurderingen af risici for vee-
sentlig fejlinformation i Srsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et Srsregnskab, der giver et
retvisende billede. Form5let hermed er at
udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmassige skon er rimelige samt den samle-
de presentation af Srsregnskabet.
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Den uafhangige revisors pitegning p3 Srsregnskabet
lndependent duditors' report on the financial statements

Det er vores opfattelse, at det opniede
revisionsbevis er tilstrekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Walz Danmark ApS ilikvidation
Arsrapport 2015

Ann@l report 2015

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualif ication.

Opinion

ln our opinion, the f inancial statements give a

true and fair view of the Company's f inancial
position at 31 December 2015 and of the
results of its operations for the financial year 1

January'31 December 2015 in accordance
with the Danish Financial Statements Act.

EY

"lkt -/-CWik
statdut. revisor
state authorised public accountant

Konklusion

Det er vores opfattelse, at 6rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktiviteter
for regnskabsSret 1. januar - 31. december
2015 i overensstemmelse med Srsregnskabslo-
ven.

Vejle, den 31. maj 2016
Vejle, 31 May 2016
Enrusr & YoUNG
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 2A
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgorelse
lncome statemeot

Note
Note

2

DKK

Bruttotab
Gross profit/loss
Personaleomkostninger
Staft costs

Af- og nedskrivninger af immaterielle anlegsaktiver
Amortisation/depreciation and impairment of intangible assets and property

plant and equipment
Resultat af primar drift
Operating profit/loss
Finansielle omkostninger
Financial expenses

Resultat for skat
Prolit/loss before tar
Skat af Srets resultat
Tax for the year

Arets resultat
Prorit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation/distribution of loss

Overfort resultat
Retained earnings/accumulated loss

-26.473

-2.9t4

0

-337.384

30.818

-304.365

-29.387

-736

-610.931

-5.585

3

-30.123

0

-616.516

-36.000

-30.123 -652.516

-30.123 -652.516

-30.123 -652.516
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
DKK

AKTIVER
ASSETS

Omsetningsaktiver
Current assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total current assets

AKTIVER IALT
TOTAL ASSETS

PASSIVER
EOUITY AND LIABILITIES

Egenkapital
Equity

Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Geldsforpligtelser
Liabilities other than provisions

Kortf ristede galdsforpligtelser
Current liabilities other than provisions

Gald til tilknyttede virksomheder
Payables to qroup entities

Anden gald
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER IALT
TOTAL EOUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting policies

4 Sikkerhedsstillelser
Collateral

0

L9.574

5.467

133.543

L9.574 139.010

24.297 25.284

43.871 L64.294

43.877 L64.294

80.000

-822.836

80.000

-792.713

-742.836 -712.7L3

786.707

0

730.850

146.157

785.707 877.OO7

786.707 877.OO7

43.877 L64.294
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Arsregnskab 1. januar - 31. december
Financial statements for the period I January - 3l December

Egenkapitalopgorelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2015
Equity at 1 January 2O15

Arets resultat
Profit/loss lor the year

Egenkapital 31. december 2015
Equity at 31 December 2015

Selskabskapital
Share capital

Overfort resultat
Retained earnings

I alt
Total

80.000

0

-192.7L3

-30.123

-7L2.7t3

-30.123

80.000 -822.836 -742.836
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January '31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Walz Danmark ApS i

likvidation lor 2OL5 er aflagt ioverensstemmel-
se med Srsregnskabslovens bestemmelser for
klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste 5r.

R apporteringsva luta

Arsregnskabet er aflagt i danske kroner

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstSr mellem trans
aktionsdagens kurs og kursen p6 betalingsda-
gen, indregnes i resultatopqorelsen som en fi-
nansiel post.

Monetere aktiver og forpligtelser i fremmed
valuta omregnes til danske kroner efter
balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgSr
i resultatopqorelsen under finansielle poster.

Resultatopg6relsen

Nettoomsatning

Indtegter fra salg af handelsvarer og
feerdigvarer indregnes i nettoomsetning p3
tidspunktet for levering og risikoens overgang,
sSfremt indtegten kan opgores pStidetigt og
forventes modtaget. Omsatningen opgores
efter fradrag moms, afgifter og rabatter.

Nettoomsetning m6les til dagsverdien af det af
talte vederlag ekskl. moms og afgifter opkrevet
p6 vegne af tredjepart. Alle f ormer for afgivne
rabatter indregnes i nettoomsetningen.

Walz Danmark ApS ilikvidation
Arsrapport 2O15

Annual ,eport 20l5

The annual report of Walz Danmark ApS i

likvidation for 2015 has been presented in
accordance with the provisions of the Danish
Financial Statements Act as regards reporting
class B enterprises.

The accounting policies applied by the company
a.e consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables, payables and other monetary
items denominated in foreiqn currencies are
translated into Danish kroner at the exchange
rate at the balance sheet date. Realised and
unrealised exchange gains and losses are
recognised in the income statement as financial
income/expenses.

lncome statement

Revenue

lncome from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received. VAT,
indirevt taxes and discounts are excluden from
revenue.

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

1
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Arsregnskab 1. januar - 31. december
Financial statements for the period I January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accountinq policies (continued)

Bruttotab

Posterne nettoomsatning til og med andre
eksterne omkostninger er med henvisning til
Srsregnskabslovens $ 32 sammendraget til en
post benavnt bruttof ortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pe debitorer,
ydelser p5 operationelle leasingkontrakter mv

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikrinq m.v. t;l selskabets
medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgorelser fra offentlige
myndigheder.

Al- og nedskrivninger af immaterielle
anlegsaktiver

Af- og nedskrivninger omfatter af- og
nedskrivninger pE immaterielle og materielle
anlegsaktiver. Anlegsaktiverne afskrives
lineert p5 grundlag af kostprisen.

Afskrivningsgrundlaget, der opgores som
kostprisen med fradrag af eventuel restvardi.
afskrives lineart over den forventede brugstid
baseret pE folgende vurdering af aktivernes
forventede brugstider:

Fardiqe udviklingsprojekter
completed development proiects

Skat

Skat af Srets resultat omfatter aktuel skat af
Srets forventede skattepligtige indkomst og
Srets regulering af udskudt skat. Arets skat
indregnes i resultatopgorelsen med den del, der
kan henfores til 6rets resultat, og i egenkapi-
talen med den del, som kan henfores til trans-
aktioner indregnet i egenkapitalen.

Walz Danmark ApS ilikvidation
Arsrapport 2015

Annual repo.t 2015

Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, the items ". 'Cost of
saler, rOther external expenses' and'Other
operating income'are consolidated into one
item designated 'Gross margin'.

Other external expenses

Other external expenses include the year's
expenses relating to the entityts core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc" made to
the entity's employees. The item is net of
ref unds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment. Fixed assets are
amortisated/depriciated using the straight line
method, using the cost of the assets.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3 8rlyears 5r/yea.s

Tax

Tax for the year includes current tax on the
yearrs expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

1
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Walz Danmark ApS i likvidation

Arsrapport 2015
Anncl,eport 2015

Balance sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
The value is reduced by write downs for bad
debts.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. lf there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Companyrs risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
llows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Provisions for deferred tax are calculated at
25% of all temporary dif ferences between
carrying amounts and tax values, with the
exception of temporary differences occurring at
the time of acquisition of assets and liabilities
neither affecting the results of operations nor
the taxable income.

regnskabspraksis (f ortsat)
policies (continued)

Balancen

Tilgodehavender

Tilgodehavender mEles til amortiseret kostpris,
der sadvanligvis svarer til nominel verdi.
Verdien reduce-res med nedskrivninger til
imodegEelse af forventede tab.

Der foretages nedskrivning til imodeg5else af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller
en portefolje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
p6, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning p5 individuelt ni-
veau.

Tilgodehavender. hvor der ikke foreligger en ob-
jektiv indikation p6 vardiforringelse pi individu-
elt niveau, vurderes pi portefoljeniveau for ob-
jektiv indikation for verdiforringelse. Portefol-
jerne baseres primert p5 debitorernes hjemsted
og kreditvurdering i overensstemmelse med sel-
skabets risikostyringspolitik. De objektive indika-
torer, som anvendes for portefoljer, er fastsat
baseret pA historiske tabserfaringer.

Nedskrivninger opgores som forskellen mellem
den regnskabsmessige vardi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stromme, herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af Srets skattepligtige indkomst, reguleret
for skat af tidligere 3rs skattepligtige indkom-
ster samt betalte acontoskatter.

Hensettelse til udskudt skat beregnes med 25%
af alle midlertidige forskelle mellem
regnskabsmessige og skattemessige verdier
bortset fra midlertidige forskelle, som opst,Sr p3
anskaffelsestidspunktet for aktiver og
forpligtelser, og som hverken pivirker resultat
eller den skattepligtige indkomst.

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (f ortsat)
Accounting policies (continued)

Udskudte skatteaktiver indregnes med den
verdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte
skatteforpligtelser.

Geeldsforpligtelser

Finansielle geldsforpligtelser indregnes ved
lSneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger
Rentebarende geld m6les efterfolgende til
amortiseret kostpris opgjort p3 basis af den
eff ektive rente pi lSneoptagelsestidspunktet.

Walz Danmark ApS i likvidation

Arsrapport 2O15
Ann6l report 20l5

Deferred tax assets are recognised at the value
at which they are expected to be utilised, either
through elimination against tax on future
earnings or through a set-off against deferred
tax liabilities within the same jurisdiction.

Liabilities

Financial liabilities are recognised on the raising
of the loan at the proceeds received net of
transaction costs incurred. lnterest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
capital losses, are recognised as financing costs
in the income statement over the term of the
loan.

Other liabilities are measured at amortised cost
corresponding to the nominal unpaid debt.

20t5 20L4

304.365

0 304.365

36.000

o 36.000

The Company has not placed any assets or
other as security for loans at3L/122015.

1

Anden gald mSles efterfolgende til amortiseret
kostpris svarende til den nominelle restgald.

DXK

2 At- og nedskrivninger af immaterielle anlegsaktiver
Amortisation/depreciation and impairment of intangible assets and propertY, plant

and equipment

Afskrivninger p5 immaterielle anlagsaktiver
Amortisation of intangible assets

3 Skat af 6rets resultat
Tax lor the year

Arets regulering af udskudt skat
Deferred tax adiustments in the year

4 Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 3L/ L2 2015.

t2


