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ledelsespAtegning
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Direktionen bar dags dato behandlet og godkendt arsrap- 
porten for regnskabsaret 1. januar -31. december 2018 for 
Booking.com (Denmark) ApS.

Arsrapporten aflzegges i overensstemmelse med arsregn- 
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisen- 
de billede af selskabets aktiver, passiver og fmansielle 
stilling pr. 31. december 2018 og resultatet af selskabets 
aktiviteter for regnskabsaret 1. januar - 31. december 
2018.

Ledelsesberetningen indeholder efter vores opfattelse en 
retvisende redegorelse for de forhold, beremingen om- 
handler.

Arsrapporten indstilles til generalforsamlingens godken- 
delse.

Kobenhavn, den 29. maj 2019 
Copenhagen. 29 May 2019

Direktion

David Koker Andrea D'Amico
Direktor / Director Direktor / Director

The executive board has today discussed and approved 
the annual report ofBooking.com (Denmark) ApS for the 
financial year 1 January - 31 December 2018.

The annual report is prepared in accordance with the 
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair 
view of the company's financial position at 31 December 
2018 and of the results of the company's operations for the 
financial year 1 January - 31 December 2018.

In our opinion, management's review includes a fair 
review of the matters dealt with in the management's 
review.

Management recommends that the annual report should be 
approved by the company in general meeting.
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DEN UAFHMENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT A EDITOR'S REPOR T

Til kapitalejeren i Booking.com (Denmark) ApS 
Konklusion
Vi har revideret arsregnskabet for Booking.com 
(Denmark) ApS for regnskabsaret 1. januar - 31. 
december 2018, der omfatter anvendt regnskabspraksis, 
resultatopgorelse, balance og noter. Arsregnskabet udar- 
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et 
retvisende billede af selskabets aktiver, passiver og 
finansielle stilling pr. 31. december 2018 samt af 
resultatet af selskabets aktiviteter for regnskabsaret 1. 
januar -31. december 2018 i overensstemmelse med ars- 
regnskabsloven.

Grundlag for konklusion
Vi har udfort vores revision i overensstemmelse med int- 
emationale standarder om revision og dc yderligere krav, 
der er gteldende i Danmark. Vores ansvar ifolge disse 
standarder og krav er neermere beskrevet i revisionspa- 
tegningens afsnit “Revisors ansvar for revisionen af ars- 
regnskabef. Vi er uafhcengige af selskabet i overensstem
melse med internationale etiske regler for revisorer 
(TESBA's Etiske regler) og de yderligere krav, der er 
gteldende i Danmark, ligesom vi har opfyldt vores ovrige 
etiske forpligtelser i henhold til disse regler og krav. Det 
er vores opfattelse, at det opnaede revisionsbevis er til- 
strtekkeligt og egnet som grundlag for vores konklusion.

To the shareholder of Booking.com (Denmark) ApS 
Opinion
We have audited the financial statements ofBooking.com 
(Denmark) ApS for the financial year 1 January - 31 
December 2018, which comprise a summary of 
significant accounting policies, income statement, balance 
sheet and notes. The financial statements are prepared 
under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair 
view of the company's financial position at 31 December 
2018 and of the results of the company's operations for the 
financial year 1 January - 31 December 2018 in 
accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with International 
Standards on Auditing (IS As) and the additional 
requirements applicable in Denmark. Our responsibilities 
under those standards and requirements are further 
described in the “Auditor's responsibilities for the audit of 
the financial statements” section of our report. We are 
independent of the company in accordance with the 
International Ethics Standards Board for Accountants' 
Code of Ethics for Professional Accountants (IESBA 
Code) and the additional requirements applicable in 
Denmark, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our 
opinion.
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DEN UAFEMENGIGE REVISORS REVISIONSPAXEGNING
INDEPENDENT A EDITOR’S REPORT

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, 
der giver et retvisende billede i overensstemmelse med 
arsregnskabsloven. Ledelsen har endvidere ansvaret for 
den interne kontrol, som ledelsen anser for nodvendig for 
at udarbejde et arsregnskab uden vssentlig fejlinformati- 
on, tianset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig 
for at vurdere selskabets evne til at fortsastte driften, at op- 
lyse om forhold vedrorende fortsat drift, hvor dette er re
levant, samt at udarbejde arsregnskabet pa grundlag af 
regnskabsprincippet om fortsat drift, medmindre ledelsen 
enten har til hensigt at likvidere selskabet, indstille driften 
eller ikke har andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af arsregnskabet

Yores mal er at opna hoj grad af sikkerhed for, om ars
regnskabet som helhed er uden vassentlig fejlinformation, 
uanset om denne skyldes besvigelser eller fejl. og at afgi- 
ve en revisionspategning med en konklusion. Hoj grad af 
sikkerhed er et hojt niveau af sikkerhed, men er ikke en 
garanti for, at en revision, der udfores i overensstemmelse 
med internationale standarder om revision og de yderlig- 
ere krav, der er gasldende i Danmark, altid vil afdtekke 
vassentlig fejlinformation, nar sadan Andes. Fejlinformati- 
oner kan opsta som folge af besvigelser eller fejl og kan 
betragtes som vassentlige, hvis det med rimelighed kan 
forventes, at de enkeltvis eller samlet har indflydelse pa de 
okonomiske beslutninger, som regnskabsbrugeme trasffer 
pa grundlag af arsregnskabet.

Management's responsibilities for the financial 
statements
Management is responsible for the preparation of financial 
statements, that give a true and fair view in accordance 
with the Danish Financial Statements Act and for such 
internal control as management determines is necessary to 
enable the preparation of the financial statements that are 
free from material misstatement, whether due to fraud or 
error.

In preparing the financial statements, management is 
responsible for assessing the company's ability to continue 
as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis 
of accounting in preparing the financial statements unless 
management either intends to liquidate the company or to 
cease operations, or has no realistic alternative but to do 
so.

Auditor's responsibilities for the audit of the financial 
statements
Our objectives are to obtain reasonable assurance about 
whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with 
ISAs and the additional requirements applicable in 
Denmark will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these 
financial statements.
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DEN UAFIL^NGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT A UDITOR 'S REPORT

Som led i en revision, der udfares i overensstemmelse 
med internationale standarder om revision og de yderlig- 
ere krav, der er gseldende i Danmark, foretager vi faglige 
vurderinger og opretholder professionel skepsis under re- 
visionen. Herudover:

• Identificerer og vurderer vi risikoen for VEesentlig fejl- 
infonnation i arsregnskabet, uanset om denne skyldes 
besvigelser eller fejl, udformer og udfarer revisions- 
handlinger som reaktion pa disse risici samt opnar re- 
visionsbevis, der er tilstraekkeligt og egnet til at danne 
grundlag for vores konklusion. Risikoen for ikke at op- 
dage VEesentlig fejl information forarsaget af besvigel
ser er hajere end ved VEesentlig fejlinformation forar
saget af fejl, idet besvigelser kan omfatte sammen- 
svEergelser, dokumentfalsk, bevidste udeladelser, vild- 
ledning eller tilsidessettelse af intern kontrol.

• Opnar vi forstaelse af den interne kontrol med relevans 
for revisionen for at kunne udforme revisionshandling
er, der er passende efter omstendighederne, men ikke 
for at kunne udtrykke en konklusion om effektiviteten 
afselskabets interne kontrol.

• Tager vi stilling til, om den regnskabspraksis. som er 
anvendt af ledelsen, er passende, samt om de regn- 
skabsmsessige skon og tilknyttede oplysninger, som 
ledelsen bar udarbejdet, er rimelige.

As part of an audit conducted in accordance with ISAs 
and the additional requirements applicable in Denmark, 
we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement 
of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for 
one resulting from error as fraud may involve 
collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to 
the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness 
of the company's internal control.

• Evaluate the appropriateness of accounting policies 
used and the reasonableness of accounting estimates 
and related disclosures made by management.
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DEN UAFEL4ENGIGE REVISORS REVISIONSPAXEGNING
INDEPENDENT A EDITOR'S REPORT

• Konkluderer vi, om ledelsens udarbejdelse af arsregn- 
skabet pa grundlag af regnskabsprincippet om fortsat 
drift er passende, samt om der pa grundlag af det op- 
naede revisionsbevis er vaesentlig usikkerhed forbund- 
et med begivenheder eller forhold, der kan skabe bety- 
delig tvivl om selskabets evne til at fortstette driften. 
Hvis vi konkluderer, at der er en vassentlig usikkerhed, 
skal vi i vores revisionspategning gore opmserksom pa 
oplysninger herom i arsregnskabet eller, hvis sadanne 
oplysninger ikke er tilstrtekkelige, modificere vores 
konklusion. Vores konklusioner er baseret pa det revi
sionsbevis, der er opnaet frem til datoen for vores revi
sionspategning. Fremtidige begivenheder eller forhold 
kan dog medfore, at selskabet ikke lasngere kan fort- 
sastte driften.

• Tager vi stilling til den samlede presentation, struktur 
og indhold af arsregnskabet, herunder 
noteoplysningeme, samt om arsregnskabet afspejler de 
underliggende transaktioner og begivenheder pa en 
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den overste ledelse om blandt and- 
et det planlagte omfang og den tidsmessige placering af 
revisionen samt betydelige revisionsmessige observation- 
er, herunder eventuelle betydelige mangier i intern kon- 
trol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen 
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om Arsregnskabet omfatter ikke ledel
sesberetningen, og vi udtrykker ingen form for konklusion 
med sikkerhed om ledelsesberetningen.

• Conclude on the appropriateness of management's use 
of the going concern basis of accounting in preparing 
the financial statements and, based on the audit 
evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast 
significant doubt on the company's ability to continue 
as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or 
conditions may cause the company to cease to 
continue as a going concern.

• Evaluate the overall presentation, structure and 
contents of the financial statements, including the 
disclosures, and whether the financial statements 
represent the underlying transactions and events in a 
manner that gives a true and fair view.

We communicate with those charged with governance 
regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, 
including any significant deficiencies in internal control 
that we identify during our audit.

Statement on management's review 
Management is responsible for management's review.

Our opinion on the financial statements does not cover 
management's review, and we do not express any form of 
assurance conclusion thereon.
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DEN UAFIDENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT A EDITOR'S REPORT

I tilknytning til votes revision af arsregnskabet er det 
votes ansvar at Itese ledelsesbetetningen og i den forbind- 
else overveje, om ledelsesbetetningen er vassentligt inkon- 
sistent med arsregnskabet eller votes viden opnaet ved re- 
visionen eller pa anden made synes at indeholde vsesentlig 
fejl information.

Yores ansvar er derudover at overveje, om ledelsesberet- 
ningen indeholder krtevede oplysninger i henhold til ars- 
regnskabsloven.

Baseret pa det udforte arbejde er det votes opfattelse, at 
ledelsesbetetningen er i overensstemmelse med arsregn
skabet og er udarbejdet i overensstemmelse med arsregn- 
skabslovens krav. Vi bar ikke fiindet vaesentlig fejlinfor- 
mation i ledelsesberetningen.

In connection with our audit of the financial statements, 
our responsibility is to read management's review and. in 
doing so, consider whether management's review is 
materially inconsistent with the financial statements or our 
knowledge obtained during the audit, or otherwise appears 
to be materially misstated.

Moreover, it is our responsibility to consider whether 
management's review provides the information required 
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that 
management's review is in accordance with the financial 
statements and has been prepared in accordance with the 
requirements of the Danish Financial Statements Act. We 
did not identify any material misstatement of 
management's review.

Kobenhavn, den 29. maj 2019 
Copenhagen, 29 May 2019

DELOITTE
Statsautoriseret ReAisionspartnerselskab 
CVR-nr. 33 96 35 56 
CVR uti- 33 963556

Christian Sandep&age 
Statsautorisefet revisor

MNE-nr. mne23347 
MNE no. mne23347
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LEDELSESBERETN1NG 
MANACEMENTS REVIEW

Selskabets vaesentligste aktiviteter 
Bookiag.com (Denmark) ApS leverer supportydelser til 
fordel for og efter anmodning fi'a Booking.com B.V. 
(’’Booking.com”).
Disse ydelser omfatter:
* Promotion afBooking.com hos faciliteter i territoriet.
* Information til faciliteter og strategiske parter i 
territoriet om Booking.com
* Proaktiv information til faciliteter om, hvordan de kan 
forbedre deres preestationer pa Booking.com’s 
hjemmeside baseret pa retningslinjer og information 
leveret afBooking.com.
* Promotion af Booking.com’s funktion "Business 
Bookers" til selskaber i territoriets omkring, hvordan man 
administrerer selskabets hotelreservationer via 
Booking.com’s hjemmeside.
* Information til Booking.com omkring potentielle 
faciliteter og strategiske parter i territoriet.

Udviklingen i aktiviteter og okonomiske forhold 
Selskabets resultatopgorelse for 2018 udviser et overskud 
pa kr. 6.717.861, og selskabets balance pr. 31. december 
2018 udviser en egenkapital pa kr. 9.699.020.

Business activities
Booking.com (Denmark) ApS provides support services 
to, for the benefit of and upon request of Booking.com 
B.V. (“Booking.com”).
These services include:
* Promotion ofBooking.com amongst accommodations in 
the Terrotory.
* Informing accommodations and Strategic Partners in the 
Territory about Booking.com.
* Informing the accommodations pro-actively about how 
they may improve their performance on the website of 
Booking.com, based on guidelines and information 
provided by Booking.com.
* Promoting of Booking.com’s feature "Business 
bookers" to companies in the Territory on how to manage 
its company's hotel reservations via Booking.corn's 
website.
* Informing Booking.com about accommodations and 
Strategic Partner in the Territory.

Business review
The company's income statement for the year ended 31 
December shows a profit of kr. 6.717.861, and the balance 
sheet at 31 December 2018 shows equity of kr. 9.699.020.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Booking.com (Denmark) ApS for 2018 
er aflagt i overensstemmelse med arsregnskabslovens be- 
stemmelser for virksomheder i regnskabsklasse B med til- 
valg fra hojere klasser.

Den anvendte regnskabspraksis er uasndret i forhold til 
sidste ar.

Generelt om indregning og maling 
I resultatopgorelsen indregnes indtasgter i takt med, at de 
indtjenes. Herudover indregnes v^rdireguleringer af fi- 
nansieile aktiver og forpligtelser. I resultatopgorelsen ind
regnes ligeledes alle omkostninger, herunder afskrivninger 
og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at 
ffemtidige okonomiske fordele vil tilflyde selskabet, og 
aktivets vterdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, 
at fremtidige okonomiske fordele vil fraga selskabet, og 
forpligtelsens vserdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til 
kostpris. Efterfolgende males aktiver og forpligtelser som 
beskrevet for liver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige 
tab og risici, der fremkommer, inden arsrapporten aflteg- 
ges, og som be- eller afkrasfter forhold, der eksisterede pa 
balancedagen.

The annual report of Booking.com (Denmark) ApS for 
2018 has been prepared in accordance with the provisions 
of the Danish Financial Statements Act applying to enter
prises of reporting class B as well as selected provisions 
as regards larger entities.

The accounting policies applied are consistent with those 
of last year.

Basis of recognition and measurement
Income is recognised in the income statement as earned, 
including value adjustments of financial assets and 
liabilities. All expenses, including amortisation, 
depreciation and impairment losses, are also recognised in 
the income statement.

Assets are recognised in the balance sheet when it is 
probable that future economic benefits will flow to the 
company and the value of the asset can be measured 
reliably.

Liabilities are recognised in the balance sheet when it is 
probable that future economic benefits will flow from the 
company and the value of the liability can be measured 
reliably.

On initial recognition, assets and liabilities are measured 
at cost. On subsequent recognition, assets and liabilities 
are measured as described below for each individual 
accounting item.

On recognition and measurement, allowance is made for 
predictable losses and risks which occur before the annual 
report is presented and which confirm or invalidate 
matters existing at the balance sheet date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Resultatopgerelsen
Nettoomsaetning
Indtasgter vedrerende kommissionsindtasgter og 
serviceydelser der resultatferes i takt med, at retten til 
indtaegterne erhverves.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til 
distribution, salg, lokale samt kontorhold.

Personaleomkostninger
Personaleomkostninger omfatter Ion og gager samt 
lonafliaengige omkostninger.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskrivnin
ger af immaterielle -og materielle anl$gsaktiver.

Finansielle indtaegter og omkostninger 
Finansielle indtaegter og omkostninger indregnes i resul- 
tatopgorelsen med de belob, der vedrorer regnskabsaret. 
Finansielle poster omfatter renteindtaegter og -omkostnin
ger, realiserede og urealiserede kursgevinster og -tab ved- 
rorende transaktioner i fremmed valuta m.v.

Skat af arets resultat
Arets skat, som bestar af arets aktuelle selskabsskat og 
aendring i udskudt skat, indregnes i resultatopgorelsen 
med den del, der kan henfores til arets resultat. og direkte 
i egenkapitalen med den del. der kan henfores til posterin- 
ger direkte i egenkapitalen.

Income statement
Revenue
Revenue from service fees are recognised in the income 
statement when the right to the income is acquired.

Other external expenses
Other external expenses include expenses related to 
distribution, sale, premises as well as office expenses.

Staff costs
Staff costs include wages and salaries as well as payroll 
expenses.

Amortisation, depreciation and impairment losses 
Amortisation, depreciation and impairment losses 
comprise amortisation, depreciation and impairment of 
intangible assets and property, plant and equipment.

Financial income and expenses
Financial income and expenses are recognised in the 
income statement at the amounts relating to the financial 
year. Net financials include interest income and expenses, 
financial expenses relating to finance leases, realised and 
unrealised capital/exchange gains and losses on securities 
and foreign currency transactions, amortisation of 
mortgage loans and surcharges and allowances under the 
advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year
Tax for the year, which comprises the current tax charge 
for the year and changes in the deferred tax charge, is 
recognised in the income statement as regards the portion 
that relates to the profit/loss for the year and directly in 
equity as regards the portion that relates to entries directly 
in equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Balancen
Materielle anlzegsaktiver
Andre anlasg, driftsmateriel og inventar males til kostpris 
med fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forven- 
tet restvaerdi efter afsluttet brugstid. Der afskrives ikke pa 
grunde.

Kostpris omfatter anskaffelsesprisen og omkostninger di- 
rekte tilknyttet anskaffeisen indtil det tidspunkt, hvor akti- 
vet er klar til brug.

Der foretages lineasre afskrivninger baseret pa folgende 
vurdering af aktivernes forventede brugstider og restvasr- 
dier:

Balance sheet
Tangible assets
Fixtures and fittings, tools and equipment are measured at 
cost less accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual 
value at the end of the useful life. Land is not depreciated.

Cost comprises the purchase price and any costs directly 
attributable to the acquisition until the date when the asset 
is available for use.

Straight-line depreciation is provided on the basis of the 
following estimated useful lives of the assets:

Brugstid 
Useful life

Andre anlasg, driftsmateriel og inventar 3-7 ar
Other fixtures and fittings, tools and equipment 3-7 years
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der 
SEedvanligvis svarer til nominel vasrdi. Vaerdien reduceres 
med nedskrivning til imodegaelse af forventede tab.

Egenkapital
Udbytte
Foreslaet udbytte vises som en szerskilt post under egenka- 
pitalen. Udbytte indregnes som en forpligtelse pa tids- 
punktet for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat 
indregnes i balancen som beregnet skat af arets skatteplig- 
tige indkomst, reguleret for skat af tidiigere ars skatteplig- 
tige indkomster saint for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaelds- 
metode af midlertidige forskelle mellem regnskabsmaessig 
og skattemaessig vserdi af aktiver og forpligtelser opgjort 
pa grundlag af den planlagte anvendelse af aktivet ben- 
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatteregler og skat- 
tesatser i de respektive lande, der med balancedagens lov- 
givning vil vsere gceldende, nar den udskudte skat forven- 
tes udlost som aktuel skat. iEndring i udskudt skat som 
folge af asndringer i skattesatser indregnes i resultatopgo- 
relsen bortset fra poster, der fores direkte pa egenkapita- 
len.

Receivables
Receivables are measured at amortised cost, which usually 
corresponds to nominal value. Bad debts are written down 
to net realisable value.

Equity
Dividends
Proposed dividends are disclosed as a separate item under 
equity. Dividends are recognised as a liability when 
declared by the annual general meeting of shareholders.

Income tax and deferred tax
Current tax liabilities and current tax receivables are 
recognised in the balance sheet as the estimated tax on the 
taxable income for the year, adjusted for tax on the 
taxable income for previous years and tax paid on 
account.

Deferred tax is measured according to the liability method 
in respect of temporary differences between the carrying 
amount of assets and liabilities and their tax base, 
calculated on the basis of the planned use of the asset and 
settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at 
the tax rates applicable in the respective countries at the 
balance sheet date when the deferred tax is expected to 
crystallise as current tax. Deferred tax adjustments 
resulting from changes in tax rates are recognised in the 
income statement, with the exception of items taken 
directly to equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Gaeldsforpligtelser
Gceldsforpligtelser. som omfatter gseld til leverandorer, 
tilknyttede virksomheder samt anden gasld, males til amor- 
tiseret kostpris, hvilket sasdvanligvis svarer til nominel 
vserdi.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved f0rste ind- 
regning til transaktionsdagens kurs. Valutakursdifferencer, 
der opstar mellem transaktionsdagens kurs og kursen pa 
betalingsdagen, indregnes i resultatopgorelsen som en fi- 
nansiel post. Hvis valutapositioner anses for sikring af 
fremtidige pengestromme, indregnes vasrdireguleringeme 
direkte pa egenkapitalen.

Tilgodehavender, gteld og andre monettere poster i frem
med valuta omregnes til balancedagens valutakurs. For- 
skellen mellem balancedagens kurs og kursen pa tidspunk- 
tet for tilgodehavendets eller gseldsforpligtelsens opstaen 
eller indregning i seneste Srsregnskab indregnes i resultat- 
opgorelsen under finansielle indtsegter og omkostninger.

Liabilities
Liabilities, which include trade payables, payables to 
group entities and other payables, are measured at 
amortised cost, which is usually equivalent to nominal 
value.

Foreign currency translation
On initial recognition, foreign currency transactions are 
translated applying the exchange rate at the transaction 
date. Foreign exchange differences arising between the 
exchange rates at the transaction date and at the date of 
payment are recognised in the income statement as 
financial income or financial expenses. If foreign currency 
transactions are considered cash flow hedges, the value 
adjustments are taken directly to equity.

Receivables and payables and other monetary items 
denominated in foreign currencies are translated at the 
exchange rates at the balance sheet date. The difference 
between the exchange rates at the balance sheet date and 
the date at which the receivable or payable arose or was 
recognised in the latest financial statements is recognised 
in the income statement as financial income or financial 
expenses.
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RESULTATOPG0RELSE 1. JANUAR - 31. DECEMBER 
INCOME STA TEMENT1 JANUAR Y - 31 DECEMBER

Note 2018 2017
kr. t.kr.

Nettoomsffitning
Revenue

20.832.521 18.794

Andre eksteme orakostninger
Other external expenses

-3.539.718 -3.683

Bruttoresultat
Gross profit

17.292.803 15.111

Personaleomkostninger
Staff costs

1 -8.094.708 -6.791

Af -og nedskrivninger af materielle anlasgsaktiver
Depreciation, amortisation and impairment of property, plant and equipment

2 -483.161 -453

Resultat for flnansielle poster
Profit/loss before net financials

8.714.934 7.867

Flnansielle indtasgter
Financial income

75 0

Flnansielle omkostninger
Financial costs

OJ -44.662 0

Resultat for skat
Profit/loss before tax

8.670.347 7.867

Skat af arets resultat
Tax on profit/loss for the year

4 -1.952.486 -1.730

Arets resultat 6.717.861 6.137
Profit/loss for the year

Foreslaet udbytte
Proposed dividend for the year

0 15.000

Overfort resultat
Retained earnings

6.717.861 -8.863

6.717.861 6.137
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

Note 2018 2017
Lkr.

AKTIVER
ASSETS

Andre anlasg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

1.114.938 1.396

Materielle anlaegsaktiver
Tangible assets

5 1.114.938 1.396

Anlaegsaktiver i alt
Total non-current assets

1.114.938 1.396

Igangvasrende arbejder for fremmed regning
Contract work in progress

0 92

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

8.826.184 15.985

Andre tilgodehavender
Other receivables

140.270 248

Udskudt skatteaktiv
Deferred tax asset

67.325 65

Selskabsskat
Corporation tax

132.364 0

Periodeafgraensningsposter
Prepayments

81.985 0

Tilgodehavender
Receivables

9.248.128 16.390

Likvide beholdninger
Cash at bank and in hand

1.399.542 2.913

Omsaetningsaktiver i alt
Total current assets

10.647.670 19.303

Aktiver i alt 11.762.608 20.699
Total assets
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Note 2018
kr.

2017
t.kr.

Virksomhedskapital
Share capita!

330.000 330

Overfort resultat
Retained earnings

9.369.020 2.651

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

0 15.000

Egenkapital
Equity

6 9.699.020 17.981

Leverandorer af varer og tjenesteydelser
Trade payables

6.448 51

G$ld til tilknyttede virksomheder
Payables to subsidiaries

0 33

Selskabsskat
Corporation tax

0 1.399

Anden gasld
Other payables

2.057.140 1.235

Kortfristede gaeldsforpligtelser
Total current liabilities

2.063.588 2.718

Gaeldsforpligtelser i alt
Total liabilities

2.063.588 2.718

Passiver i alt 11.762.608 20.699
Total equity and liabilities

Eventualposter mv.
Contingencies, etc.
Nasrtstaende parter og ejerforhold 
Related parties and ownership structure
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NOTER
NOTES

2018 2017
kr. tier.

PERSONALEOMKOSTNINGER
STAFF COSTS

Lenninger
Wages and salaries

7.436.112 6.307

Pensioner
Pensions

468.562 470

Andre omkostninger til social sikring
Other social security costs

190.034 14

8.094.708 6.791

Gennemsnitligt antal beskaeftigede medarbejdere 14 15
Average number of employees

AF -OG NEDSKRIVNINGER AF MATERIELLE ANL/EGSAKTIVER 
DEPRECIA TION, AMOR TISA TJON AND IMPAIRMENT OF PROPER TY,
PLANT AND EQUIPMENT

Afskrivninger materielle anlasgsaktiver
Depreciation tangible assets

483.161 453

483.161 453

FINANSIELLE OMKOSTNINGER
FINANCIAL COSTS

Andre finansielle omkostninger
Other financial costs

44.322 0

Valutakurstab
Exchange loss

340 0

44.662 0
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NOTER
NOTES

2018 2017

SKAT AF ARETS RESULT AT
TAX ON PROFIT/LOSS FOR THE YEAR

kr. t.kr.

Arets aktuelle skat
Current tax for the year

1.923.636 1.716

Arets udskudte skat
Deferred tax for the year

-2.091 14

Regulering af skat vedrorende tidligere ar
Adjustment of tax concerning previous years

30.941 0

1.952.486 1.730

5 MATERIELLE ANL/EGSAKTIVER 
TANGIBLE ASSETS

Andre anlasg, 
driftsmateriel og 

inventar
Other fixtures and 
fittings, tools and 

equipment
Kostpris 1. januar 2018 2.353.594
Cost at I January 2018
Tilgang i arets lob 202.183
Additions for the year

Kostpris 31. december 2018 ______2.555.777
Cost at 3! December 2018

Af- og nedskrivninger 1. januar 2018 957.677
Impairment losses and depreciation at I January 2018
Arets afskrivninger 483.162
Depreciation for the year

Af- og nedskrivninger 31. december 2018 ______ 1.440.839
Impairment losses and depreciation at 3! December 2018

Regnskabsmasssig vasrdi 31. december 2018 1.114.938
Carrying amount at 31 December 2018
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NOTER
NOTES

EGENKAPITAL
EQUITY

Virksomheds-
kapital

Share capital
Overfort resultat
Retained earnings

Foreslaet udbytte 
for regnskabsaret
Proposed dividend 

for the year

I alt
Total

Egenkapital l.januar2018
Equity at 1 January 2018

330.000 2.651.159 15.000.000 17.981.159

Betalt ordinsert udbytte
Ordinary dividend paid

0 0 -15.000.000 -15.000.000

A rets res ul tat
Net profit/loss for the year

0 6.717.861 0 6.717.861

Egenkapital 31. december 2018 330.000 9.369.020 0 9.699.020
Equity at 31 December 2018

Virksomhedskapitalen bestar af 3.300 anparter a nominelt kr. 100. Ingen anparter er tillagt ssrlige rettigheder. 
The share capital consists oj 3,300 shares of a nominal value of kr. 100. No shares carry any special rights.

Der bar ikke vzeret zendringer i virksomhedskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 3 years.

7 EVENTUALPOSTER MV.
CONTINGENCIES, ETC.

Selskabets nuvasrende lejemal er uopsigeligt frem til 1. november 2021. Herefter kan det opsiges med 6 maneders 
varsel. Den arlige husleje er pa t.kr. 1.052.
The company's current lease contract can not be terminated until 1 November 2021. Then it can be terminated at 6 months' 
notice. The yearly cost to rent is TDKK 1.052.

8 n^rtstAende farter og ejerforhold
RELATED PARTIES AND OWNERSHIP STRUCTURE

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af 
virksomhedskapitalen:
According to the company's register of shareholders, the following shareholder holds at least 5% of the votes or at least 5% oj 
the share capital:

Booking.com International B.V.
Herengracht 597 
1017 CE 
Amsterdam 
The Nederlands
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