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Notes

Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the
interpretation of any part of the document, the Danish version of the document shall prevail.

e To ensure the greatest possible applicability of the English version of the document, British English terminology
has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for
instance DKK 146.940 is the same as the English amount of DKK 146,940, and that 23,5 % is the same as the
English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2015 for Contera Pharma ApS.
The board of directors and the executive board have today presented the annual report of Contera Pharma ApS for

the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the company's

results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Kagbenhavn N, den 7. april 2016
Kabenhavn N, 7 April 2016

Direktion

Executive board

John Bondo Hansen Mikael Sgndergaard Thomsen
Bestyrelse
Board of directors
Hee Won Yoo Sang Hoon Kim
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Til kapitalejerne i Contera Pharma ApS
To the shareholders of Contera Pharma ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Contera Pharma ApS for regnskabsaret 1. januar - 31. december 2015,
der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the annual accounts of Contera Pharma ApS for the financial year 1 January to 31 December
2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as it
determines necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden veesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit requlation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opnéa revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter
omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En
revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledel-
sens regnskabsmaessige skan er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.

januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position

at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31

December 2015 in accordance with the Danish Financial Statements Act.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlzest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfarte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Glostrup, den 7. april 2016
Glostrup, 7 April 2016

PKF Munkebo Vindelev
Statsautoriseret Revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 14 11 92 99

Kasper Vindelev
Statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet Contera Pharma ApS
The company Ole Maalges Vej 3
2200 Kgbenhavn N
CVR-nr.: 3306 22 14
Company reg. no.:
Stiftet: 9. juli 2010
Established: 9 July 2010
Hjemsted: Kgbenhavns Kommune
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
6. regnskabsar
6th financial year
Bestyrelse Hee Won Yoo
Board of directors Sang Hoon Kim
Direktion John Bondo Hansen
Executive board Mikael Sgndergaard Thomsen
Revision PKF Munkebo Vindelev, Statsautoriseret Revisionsaktieselskab
Auditors Hovedvejen 56
2600 Glostrup
Bankforbindelse Nordea Bank Danmark A/S, Lyngby Hovedgade 96, 2800 Kgs. Lyngby
Bankers
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Hovedtal
Financial highlights

DKK in thousands. 2015 2014 2013 2012 2011
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgerelse:

Profit and loss account:

Bruttoresultat

Gross profit 445 -126 -3.423 -3.690 -3.130

Resultat af ordinger primaer drift

Results from operating activities -1.054 -3.129 -5.373 -5.396 -4.091

Finansielle poster, netto

Net financials =27 -220 -42 83 15

Arets resultat

Results for the year -1.083 -3.237 -4.726 -4.245 -4.076

Balance:

Balance sheet:

Balancesum

Balance sheet sum 852 1.879 4111 6.750 1.682

Egenkapital

Equity 601 1.684 1.676 6.402 640
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabets hovedaktivitet er at udvikle nye laegemidler og dermed beslaegtet virksomhed.
The object of the company is to develop new pharmaceuticals and other related activities.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Det ordinzere resultat efter skat udger -1.083 t.kr. mod -3.237 t.kr. sidste ar. Ledelsen anser arets resultat
for tilfredsstillende.

The results from ordinary activities after tax are DKK -1.083.000 against DKK -3.237.000 last year. The management

considers the results satisfactory.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Contera Pharma ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for Contera Pharma ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som falge af aendrede
regnskabsmaessige skan af belgb, der tidligere har veeret indregnet i resultatopgarelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af eventu-
elle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nomi-
nelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens Igbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
afleegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tiigodehavendets eller geeldens opstaen indregnes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

RESULTATOPGQRELSEN
THE PROFIT AND LOSS ACCOUNT

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsaetning og omkostninger til forskning og udvikling samt eksterne om-
kostninger.

The gross profit comprises the net turnover, research and development costs and external costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettoomseetning indregnes i resultatopgarelsen, og omfatter royalty. Royalty indregnes i takt med
optjening i henhold til vilkarene i aftalen.
The net turnover is recognised in the profit and loss account and includes royalty. Royalty are recognised when

earned according to the terms of the agreement.

Forsknings- og udviklingsomkostninger

Research and development costs

Forsknings- og udviklingsomkostninger omfatter omkostninger, gager og afskrivninger, der direkte eller
indirekte kan henfares til selskabets forsknings- og udviklingsaktiviteter.

Research and development costs comprise costs, salaries and wages and depreciation, directly or
indirectly attributable to the consolidated research and development activities.

Forskningsomkostninger indregnes i resultatopggrelsen i det ar, de afholdes. Udviklingsprojekter, der er
klart defineret og identificerbare, hvor den tekniske udnyttelsesgrad, tilstraekkelige ressourcer og et poten-
tielt marked eller udviklingsmulighed i virksomheden kan pavises, og hvor det er hensigten at fremstille,
markedsfgre eller anvende projektet, indregnes under immaterielle aktiver, safremt der eksisterer en sam-
menhaeng mellem de afholdte omkostninger og en fremtidig indtjening. Manglende myndighedsgod-
kendelse, kundegodkendelser og andre usikkerhedsfaktorer vil ofte betyde, at kravene for indregning som
et aktiv ikke er opfyldt, og at udviklingsomkostningerne derfor udgiftsferes, nar de afholdes.

Research costs are recognised in the profit and loss account in the year they are incurred. Clearly defined and
identifiable development projects are recognised as intangible fixed assets provided that the technical utilisation,
sufficient resources, and a potential market or a development opportunity can be demonstrated, and provided that it
is the intention to produce, market or utilise the project. It is, however, a condition that a connection between the
costs incurred and future earnings exists. Lack of official approvals, customer approval and other uncertainties will
often imply that the requirements for recognition as an asset are not met and that development costs therefore are

expensed as incurred.

Andre driftsindteegter og driftsomkostninger indeholder regnskabsposter af sekundaer karakter i forhold il
virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og materielle an-
leegsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til salg, lokale og administration.
Other external costs comprise costs for sales, premises and administration.
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgn og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc.

for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anleegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursavan-
cer og -tab. Finansielle indteegter og omkostninger indregnes i resultatopgerelsen med de belgb, der ved-

rerer regnskabsaret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses. Net

financials are recognised in the profit and loss account with the amounts concerning the financial year.

Skat af arets resultat
Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

BALANCEN
THE BALANCE SHEET

Immaterielle anlagsaktiver

Intangible fixed assets

Patenter og licenser

Patents, and licences

Patenter males til kostpris med fradrag af akkumulerede afskrivninger. Patenter afskrives linezert over den
resterende patentperiode, og licenser afskrives over aftaleperioden, dog maksimalt 5 ar.

Patents are measured at cost with deduction of accrued amortisation. Patents are amortised on a straight-line basis
over the remaining patent period, and licenses are amortised over the contract period, however, for a maximum of 5

years.

Fortjeneste og tab ved afheendelse af udviklingsprojekter, patenter og licenser opgares som forskellen
mellem salgsprisen med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstids-
punktet. Fortjeneste eller tab indregnes i resultatopggrelsen under andre driftsindteegter eller andre drifts-
omkostninger.

Profit and loss from the realisation of development projects, patents, and licenses are measured as the difference
between the sales price with deduction of sales costs and the book value at the time of the sale. Profit or losses are

recognised in the profit and loss account as other operating income or other operating expenses.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi. Der nedskri-
ves til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgransningsposter
Accrued income and deferred expenses
Periodeafgreensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende

efterfelgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to

be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemeessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i
perioden fra 2015 til 2016 blive nedsat fra 23,5 % til 22 %, hvilket vil pavirke starrelsen af udskudte skatte-
forpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil medfare
en vaesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes udskudte
skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2015 to 2016, the
corporate tax rate will be reduced from 23,5 % to 22 %, which will affect the deferred tax liabilities and deferred tax
assets. Unless a recognition with a different tax rate than 22 % will result in a significant material deviation in the

estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22 %.

Galdsforpligtelser

Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgoarelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2015 2014

Bruttofortjeneste
Gross profit 445.321 -125.656

1 Personaleomkostninger

Staff costs -1.489.551 -2.986.933
Af- og nedskrivninger af immaterielle anlaegsaktiver
Amortisation and writedown relating to intangible fixed assets -9.333 -16.000

Resultat for finansielle poster
Results before net financials -1.053.563 -3.128.589

Andre finansielle indtaegter

Other financial income 3.559 8.300
2 Qvrige finansielle omkostninger
Other financial costs -30.955 -227.827

Resultat for skat
Results before tax -1.080.959 -3.348.116

3 Skat af arets resultat
Tax on ordinary results -2.223 111.112

Arets resultat
Results for the year -1.083.182 -3.237.004

Forslag til resultatdisponering:
Proposed distribution of the results:

Disponeret fra overfart resultat

Allocated from results brought forward -1.083.182 -3.237.004

Disponeret i alt

Distribution in total -1.083.182 -3.237.004
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlaegsaktiver
Fixed assets

Patenter og licenser
Patents and licenses 0 9.333

Immaterielle anleegsaktiver i alt
Intangible fixed assets in total 0 9.333

Anlaegsaktiver i alt
Fixed assets in total 0 9.333

Omsatningsaktiver
Current assets

5 Tilgodehavende selskabsskat

Receivable corporate tax 324.654 333.830
Andre tilgodehavender
Other debtors 63.742 238.095

Periodeafgraensningsposter
Accrued income and deferred expenses 0 729

Tilgodehavender i alt
Debtors in total 388.396 572.654

Likvide beholdninger
Cash funds 463.855 1.296.928

Omsatningsaktiver i alt

Current assets in total 852.251 1.869.582

Aktiver i alt

Assets in total 852.251 1.878.915
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2015 2014

Egenkapital
Equity

6 Virksomhedskapital

Contributed capital 360.211 360.211
8 Overfgrt resultat
Results brought forward 240.319 1.323.501

Egenkapital i alt
Equity in total 600.530 1.683.712

Galdsforpligtelser
Liabilities

Geeld til tilknyttede virksomheder

Debt to group enterprises 0 74.239
Anden geeld

Other debts 251.721 120.964
Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total 251.721 195.203

Galdsforpligtelser i alt
Liabilities in total 251.721 195.203

Passiver i alt
Equity and liabilities in total 852.251 1.878.915

9 Eventualposter

Contingencies
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Noter
Notes

All amounts in DKK.

2015 2014
1. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 1.461.840 2.961.840
Andre omkostninger til social sikring
Other costs for social security 6.480 7.380
Personaleomkostninger i gvrigt
Other staff costs 21.231 17.713
1.489.551 2.986.933
2, @vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 30.955 227.827
30.955 227.827
3. Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the result for the year 2.223 -111.112
2.223 -111.112
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Noter
Notes

All amounts in DKK.

3112 2015 3112 2014
Patenter og licenser
Patents and licenses
Kostpris 1. januar 2015
Cost 1 January 2015 80.000 80.000
Kostpris 31. december 2015
Cost 31 December 2015 80.000 80.000
Af- og nedskrivninger 1. januar 2015
Amortisation and writedown 1 January 2015 -70.667 -54.667
Arets afskrivninger
Amortisation for the year -9.333 -16.000
Af- og nedskrivninger 31. december 2015
Amortisation and writedown 31 December 2015 -80.000 -70.667
Regnskabsmassig veerdi 31. december 2015
Book value 31 December 2015 0 9.333
Tilgodehavende selskabsskat
Receivable corporate tax
Tilgodehavende selskabsskat 1. januar 2015
Receivable corporate tax 1 January 2015 333.830 823.959
Modtaget selskabsskat vedragrende sidste ar
Received corporate tax concerning last year -333.830 -823.959
Beregnet selskabsskat for indevaerende ar
Calculated corporate tax for the present year -2.223 333.830
Betalt udenlandsk skat for indevaerende ar
Paid foreign tax for the present year 335.431 0
Rentetillaeg
Interest -8.554 0
324.654 333.830
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Noter
Notes

All amounts in DKK.

3112 2015 3112 2014
Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 360.211 303.066
Kontant kapitaludvidelse
Cash capital increase 0 24.489
Geeldskonvertering
Conversion of debt 0 32.656
360.211 360.211
Overkurs ved emission
Share premium account
Overkurs ved emission 1. januar 2015
Share premium account 1 January 2015 0 -3.188.031
Arets overkurs ved emission
Share premium account for the year 0 3.188.031
0 0
Overfort resultat
Results brought forward
Overfgrt resultat 1. januar 2015
Results brought forward 1 January 2015 1.323.501 1.372.474
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -1.083.182 -3.237.004
Overfart fra overkurs ved emission
Transferred from Share premium account 0 3.188.031
240.319 1.323.501
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Noter
Notes

All amounts in DKK.

9. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har ikke indregnet et udskudt skatteaktiv pa 2.536 t.kr., da der er usikkerhed om
tidshorisonten for, hvornar det kan udnyttes i fremtidig indtjening.
A deferred tax asset of TDKK 2.536 has not been recognized due to uncertainty regarding the timeline for

future usage.
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