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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2016 for
Lotto24 ApS.

The managing director has today presented the annual report of Lotto24 ApS for the financial year 1 January to 31
December 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmaessig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2016.

| consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the company's

results of its activities in the financial year 1 January to 31 December 2016.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.
| am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Aalborg, den 6. juni 2017
Aalborg, 6 June 2017

Direktion

Managing Director

Kim Sloth Bengtsen
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Til anpartshaveren i Lotto24 ApS
To the shareholder of Lotto24 ApS

Erkleering om udvidet gennemgang af arsregnskabet

Report on extended review of the annual accounts

Vi har udfgrt udvidet gennemgang af arsregnskabet for Lotto24 ApS for regnskabsaret 1. januar - 31.
december 2016. Arsregnskabet, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og
noter, udarbejdes efter arsregnskabsloven.

We have performed extended review of the annual accounts of Lotto24 ApS for the financial year 1 January to 31
December 2016. The annual accounts comprise accounting policies used, profit and loss account, balance sheet and

notes, and they are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledel-
sen anser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
the management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfgrt vores udvidede gennemgang
i overensstemmelse med Erhvervsstyrelsens erklaeringsstandard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af arsregnskaber, der udarbejdes efter arsregnskabsloven.
Our responsibility is to express an opinion on the annual accounts. We performed the extended review in
accordance with the standard from the Danish Business Authority applicable on auditor's reports to small
enterprises and in accordance with the standard from the Danish Institute of State Authorised Public Accountants
applicable on extended review of annual accounts prepared in accordance with the Danish Financial Statements
Act.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Dette kraever, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planlaegger og
udfgrer handlinger med henblik pa at opna begraenset sikkerhed for vores konklusion om arsregnskabet
og derudover udfgrer specifikt krsevede supplerende handlinger med henblik pa at opna yderligere sik-
kerhed for vores konklusion.

This requires that we comply with the Danish Act on Approved Auditors and Audit Firms and with the ethical
requirements of the Danish Institute of State Authorised Public Accountants and that we plan and perform our
audit procedures with the purpose of achieving moderate assurance as to our opinion on the annual accounts.
Furthermore, it requires that we perform particularly required additional procedures with a view to achieving

further assurance as to our opinion.

En udvidet gennemgang omfatter handlinger, der primaert bestar af forespgrgsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden, analytiske handlinger og de specifikt kraevede suppleren-
de handlinger samt vurdering af det opnaede bevis.

An extended review comprises procedures primarily comprising inquiries to the management and to other persons
within the enterprise when appropriate, analytical procedures, and the particularly required additional procedures

along with an evaluation of the achieved audit evidence.

Omfanget af handlinger, der udfgres ved en udvidet gennemgang, er mindre end ved en revision, og vi

udtrykker derfor ingen revisionskonklusion om arsregnskabet.
The scope of the procedures performed during an extended review is less than in case of an audit, and

consequently, we do not express any audit opinion on the annual accounts.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Baseret pa det udfgrte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december 2016 i overensstemmelse med arsregnskabslo-
ven.

Based on the work performed, it is our opinion that the annual accounts give a true and fair view of the company's
assets, liabilities and financial position at 31 December 2016 and of the results of the company's operations for the

financial year 1 January to 31 December 2016 in accordance with the Danish Financial Statements Act.

Fremhaevelse af forhold i regnskabet

Emphasis of matter

Vi ggr opmaerksom pa, at der er betydelig usikkerhed forbundet selskabets mulighed for at fortsaette
driften. Vi henviser til note 1 i regnskabet, hvoraf der fremgar, at selskabet har igangsat en reekke tiltag
for sikre tilstreekkeligt likviditet fremadrettet. Ledelsen forventer, at de foretagne tiltag er
tilstraekkelige, og har derfor aflagt regnskabet med fortsat drift for gje.

We draw attention to the fact, that there is considerable uncertainty associated with the company's ability to
continue its operations. We refer to note 1 in the financial statements, which notes that the company has initiated
a number of measures to ensure sufficient liquidity for the future. Management expects the actions taken are

sufficient, and have therefore prepared the annual report after the going concern assumption.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.
The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.

| tilknytning til vores udvidede gennemgang af arsregnskabet er det vores ansvar at laese ledelsesberet-
ningen og i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved den udvidede gennemgang eller pa anden made synes at indeholde
vaesentlig fejlinformation.

In connection with our extended review of the annual accounts, our responsibility is to read the management’s
review and in that connection consider whether the management’s review is materially inconsistent with the
annual accounts or our knowledge obtained during the extended review, or whether it otherwise appears to

contain material misstatement.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i hen-
hold til arsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fun-
det vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management's review.

Aalborg, den 6. juni 2017
Aalborg, 6 June 2017

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Peter Fjeldgaard
statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
The principal activities of the company

Selskabets aktivitet omfatter drift af konceptet Lotto24 mv.
The activity of the company includes operation of the concept Lotto24 etc.

Udvikling i aktiviteter og pkonomiske forhold
Development in activities and financial matters

Arets resultat anses for vaerende tilfredsstillende.
The net profit of the year is consideret to be stisfactory.

Selskabet forventer et positivt eller lignende resultat i forhold til 2016.
The company expects a positiv or similar result comparet to 2016.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Grundet en raekke uforusette forhold har selskabet i 2017 faet likviditetsmaessige problemer. Ledelsen
har derfor i 2017 igangsat en rekke tiltag, herunder tilpasning af omkostninger, optimering af
indtjeningen og pengestrgmmen, for at sikre, at der er tilstraekkeligt likviditet til at fortseette driften.
Ledelsen forventer at de foretagne tiltag er tilstraekkelige til at sikre fremtiden, og igen skabe en positiv
pengestrgm i selskabet og koncernen. Safremt selskabet, mod ledelsen forventning, modtager en bgde i
lpbet af 2017, som fglge af den under eventualposter omtalte sag med forbrugerombudsmanden, sa vil
dette ogsa medfg@rer gget risiko for selskabets fremtidige drift. Der er derfor pa nuvaerende tidspunkt
risiko forbundet med selskabets fremtidige drift, men ledelsen forventer at de foretagne tiltag er
tilstraekkelige for at sikre driften fremadrettet.

A number of unforeseen circumstances have resulted in liquidity problems for the company in 2017. The
management has therefore in 2017 initiated measures to insure enough cash flow to continue the operations in the
future. The measure includes cost adjustments, earnings and cash flow optimization. The management expects
that the actions taken are sufficient to ensure the future and again create a positive cash flow in the company and
the group. If the company against the managements expectation receives a fine, regarding the case with the
Comsumer Ombudsman, which is further explained under Contingent liabilities, it will lead to further risk regarding
the company's future. There are risks associated with the current situation, but the management expects that the

actions taken are sufficient to ensure the future.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Lotto24 ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for
en klasse B-virksomhed.
The annual report for Lotto24 ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Zndring i anvendt regnskabspraksis som fglge af aendret arsregnskabslov

Changes in the accounting policies used

Der er foretaget @&ndring af anvendt regnskabspraksis ved brug af overgangsbekendtggrelsen pa fglgen-
de omrader:

By application of the Danish Executive Order on Transition in relation to implementation of certain changes to the

Danish Financial Statements Act, the following changes to the accounting policies used have taken place:

Der skal fremover foretages arlig revurdering af restvaerdier pa materielle anleegsaktiver. Tidligere blev
den forventede restveerdi fastsat pa tidspunktet for pabegyndelse af anvendelse af aktivet og kunne ale-
ne under szerlige omsteendigheder andres. £ndringen foretages i overensstemmelse med § 4 i over-
gangsbekendtggrelse nr. 1849 af 15. december 2015, og den har kun virkning som en a&ndring af regn-
skabsmaessigt skgn og har ingen effekt for egenkapitalen.

Henceforth, residual values of tangible fixed assets shall be subject to an annual reevaluation. Previously, the
expected residual value was determined at the time of commencement of application of the asset and only under
certain circumstances could this value be changed. The change is made in accordance with section 4 of the Danish
Statutory Order no. 1849 of 15 December 2015, and it only has an effect as a change in accounting estimates.

Therefore, it does not affect the equity.

Generelt om indregning og maling

Recognition and measurement in general

| resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmaessige skgn af belgb, der tidligere har vaeret indregnet i resultatopggrelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.
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Anvendt regnskabspraksis
Accounting policies used

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved fg@rste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre moneteaere poster i fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopggrelsen under
finansielle indtaegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest
annual accounts of the amount owed or the liability is recognised in the profit and loss account under financial

income and expenses.

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste
Gross profit
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Anvendt regnskabspraksis
Accounting policies used

Bruttofortjeneste indeholder nettoomsaetning, sendring i lagre af faerdigvarer, andre driftsindtaegter
samt eksterne omkostninger.
The gross profit comprises the net turnover, changes in inventories of finished goods, other operating income, and

external costs.

Nettoomsaetning indregnes i resultatopggrelsen, safremt levering og risikoovergang til kgber har fundet
sted inden arets udgang, og safremt indtaegten kan opggres palideligt og forventes modtaget. Nettoom-
seetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in

connection with the sale.

Vareforbrug omfatter omkostninger til kgb af ravarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdninger.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre driftsindteegter og driftsomkostninger indeholder regnskabsposter af sekundaer karakter i forhold
til virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og materielle
anlaegsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lo-

kaler og tab pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtag-

ne godtggrelser fra offentlige myndigheder.
Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc.

for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown
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Anvendt regnskabspraksis
Accounting policies used

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anlaegsakti-
ver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle indtzaegter og omkostninger

Net financials

Finansielle indtaegter og omkostninger indeholder renter. Finansielle indtaegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Net financials comprise interest. Financial income and expenses are recognised in the profit and loss account with

the amounts that concerns the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af drets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager virk-
somheder med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivnin-
ger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.
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Anvendt regnskabspraksis
Accounting policies used

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.
Afskrivningsperioden og restveerdien fastsaettes pa anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmaessige vaerdi, ophgrer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved andring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadret-
tet som en a&ndring i regnskabsmaessigt skgn.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset

is ready for use.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages lineaere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 ar/ years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resul-
tatopggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsveerdien af varebeholdnin-
ger lavere end kostprisen, nedskrives til denne lavere veerdi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes place to this lower value.
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Anvendt regnskabspraksis
Accounting policies used

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Nettorealisationsvaerdien for varebeholdninger opggres som salgssum med fradrag af savel faerdigggrel-
sesomkostninger som omkostninger, der afholdes for at effektuere salget. Nettorealisationsvaerdien
fastsaettes under hensyntagen til omsaettelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket sadvanligvis svarer til nominel vaerdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter.
Available funds comprise cash at bank.

Egenkapital

Equity

Udbytte

Dividend

Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinaere generalforsamling
(deklarationstidspunktet).

Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting (the time of declaration).

Selskabsskat og udskudt skat

Corporate tax and deferred tax
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Anvendt regnskabspraksis
Accounting policies used

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes
pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres mod-
regnet i det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samti-
dig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne haefter Lotto24 ApS solidarisk og ubegraenset over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden for sambeskat-
ningskredsen.

According to the rules of joint taxation, Lotto24 ApS is unlimited, jointly and severally liable towards the Danish tax
authorities for the total corporation tax, including withholding tax on interest, royalties and dividends, arising

within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig veerdi
af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Andre hensatte forpligtelser

Other provisions

Hensatte forpligtelser omfatter forventede omkostninger til individuelle forpligtelse overfor kunder i
form af point. Hensatte forpligtelser indregnes, nar selskabet som fglge af en tidligere begivenhed har
en retlig eller faktisk forpligtelse, og det er sandsynligt, at indfrielse af forpligtelsen vil medfgre et for-
brug af selskabets gkonomiske ressourcer.

Provisions comprise expected costs for individual obligations to customers in terms of points. Provisions are
recognised when the company has a legal or actual liability which is due to a previous event and when it is likely

that the settlement of the liability will result in expenditure of the financial resources of the company.
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Anvendt regnskabspraksis
Accounting policies used

Hensatte forpligtelser males til nettorealisationsveerdi eller til dagsveerdi, hvor opfyldelse af forpligtel-
sen forventes at ligge langt ude i fremtiden.
If the settlement of the liability is expected to take place in some remote future, provisions are measured at the net

realisable value or at fair value.

Geaeldsforpligtelser

Liabilities

Andre galdsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgraensningsposter
Accrued expenses and deferred income
Under periodeafgraensningsposter indregnes modtagne betalinger vedrgrende indteegter i de efterfgl-

gende ar.
Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Note 2016 2015
Bruttofortjeneste
Gross profit 3.054.264 3.380

2 Personaleomkostninger
Staff costs -1.276.910 -1.684
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and writedown relating to tangible fixed assets -19.710 -28
Driftsresultat
Operating profit 1.757.644 1.668
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 24 18
Andre finansielle indtaegter
Other financial income 0 24
3 @vrige finansielle omkostninger
Other financial costs -62.674 -3
Resultat for skat
Results before tax 1.694.994 1.707
Skat af arets resultat
Tax on ordinary results -373.777 -401
Arets resultat
Results for the year 1.321.217 1.306
Forslag til resultatdisponering:
Proposed distribution of the results:
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 400.000 1.000
Udbytte for regnskabsaret
Dividend for the financial year 0 300
Overfgres til overfgrt resultat
Allocated to results brought forward 921.217 6
Disponereti alt
Distribution in total 1.321.217 1.306
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
2016 2015

Anlzegsaktiver
Fixed assets
Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 19.853 19
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 19.853 19
Anlaegsaktiver i alt
Fixed assets in total 19.853 19
Omsaetningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and trade goods 505.367 567
Varebeholdninger i alt
Inventories in total 505.367 567
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 2.074.580 1.208
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 162.046 354
Udskudte skatteaktiver
Deferred tax assets 102.704 70
Tilgodehavender i alt
Debtors in total 2.339.330 1.632
Likvide beholdninger
Available funds 1.544.786 1.985
Omsaetningsaktiver i alt
Current assets in total 4.389.483 4.184
Aktiver i alt
Assets in total 4.409.336 4.203
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Balance 31. december
Balance sheet 31 December
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Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfgrt resultat

Results brought forward

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Provisions in total

2016

2015

80.000

1.000.477

80

79

300

1.080.477

459

275.860

171

275.860

171

Lotto24 ApS - Arsrapport for 2016

Annual report for 2016

18



Balance 31. december
Balance sheet 31 December
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Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Passiver
Equity and liabilities

Note

Geaeldsforpligtelser
Liabilities

Leverandgrer af varer og tjenesteydelser

Trade creditors

Geeld til tilknyttede virksomheder
Debt to group enterprises

Selskabsskat
Corporate tax

Anden geeld
Other debts

Periodeafgraensningsposter
Accrued expenses and deferred income

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total

Geaeldsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

1 Usikkerhed om going concern

2016

2015

944.660

209.571

406.054

797.811

694.903

1.283

791

395

592

512

3.052.999

3.573

3.052.999

3.573

4.409.336

4.203

Uncertainties concerning the enterprise's ability to continue as a going concern

5 Pantsatninger og sikkerhedsstillelser

Mortgage and securities
6 Eventualposter

Contingencies
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Noter

Notes

Amoun

Amoun

ts concerning 2016: DKK.
ts concerning 2015: DKK in thousands.

2016 2015

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Grundet en raekke uforusette forhold har selskabet i 2017 faet likviditetsmaessige problemer.
Ledelsen har derfor i 2017 igangsat en rakke tiltag, herunder tilpasning af omkostninger,
optimering af indtjeningen og pengestremmen, for at sikre, at der er tilstraekkeligt likviditet til at
fortsaette driften. Ledelsen forventer at de foretagne tiltag er tilstraekkelige til at sikre fremtiden,
og igen skabe en positiv pengestrgm i selskabet og koncernen. Safremt selskabet, mod ledelsen
forventning, modtager en bgde i Igbet af 2017, som fglge af den under eventualposter omtalte
sag med forbrugerombudsmanden, sa vil dette ogsa medfgrer gget risiko for selskabets
fremtidige drift. Der er derfor pa nuveerende tidspunkt risiko forbundet med selskabets
fremtidige drift, men ledelsen forventer at de foretagne tiltag er tilstraekkelige for at sikre driften
fremadrettet.

A number of unforeseen circumstances have resulted in liquidity problems for the company in 2017. The
management has therefore in 2017 initiated measures to insure enough cash flow to continue the
operations in the future. The measure includes cost adjustments, earnings and cash flow optimization. The
management expects that the actions taken are sufficient to ensure the future and again create a positive
cash flow in the company and the group. If the company against the managements expectation receives a
fine, regarding the case with the Comsumer Ombudsman, which is further explained under Contingent
liabilities, it will lead to further risk regarding the company's future. There are risks associated with the

current situation, but the management expects that the actions taken are sufficient to ensure the future.

Personaleomkostninger
Staff costs

Lgnninger og gager

Salaries and wages 1.228.652 1.585

Andre omkostninger til social sikring

Other costs for social security 17.201 22

Personaleomkostninger i gvrigt

Other staff costs 31.057 77

1.276.910 1.684

Gennemsnitligt antal beskaftigede medarbejdere

Average number of employees 2 3
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Noter
Notes

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

@vrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises

Andre finansielle omkostninger

Other financial costs

Overfgrt resultat
Results brought forward

Overfgrt resultat 1. januar 2016

Results brought forward 1 January 2016

Arets overfgrte overskud eller underskud

Profit or loss for the year brought forward
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year

Udloddet ekstraordinaert udbytte vedtaget i regnskabsaret
Distributed extraordinary dividend adopted during the financial year.

Pantszetninger og sikkerhedsstillelser
Mortgage and securities

2016 2015
5.044 0
57.630 3
62.674 3
79.260 73
921.217 6
400.000 1.000
-400.000 -1.000
1.000.477 79

Selskabet har af de samlede likvide beholdninger pa tkr. 1.587, stillet i alt tkr. 100, til sikkerhed pa
en deponeringskonto for selskabets Ipbende engagement med Nordea.

The company has out of the total cash funds TDKK 1,587 issued an escrow account at a total amount of

TDKK 100, as a security for bank debt with Nordea.

Selskabet har stillet tilgodehavender hos banker og betalingsinstitutter for i alt tkr. 1.560 til

sikkerhed for mellemvaerender samt chargebacks overfgr banker og betalingsinstitutter.

As security for debt and chargebacks with banks and payment institutions, security has been granted in

debtors with banks and payment institutions representing a book value of TDKK 1,560.
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Noter
Notes

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

6. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har en sag kgrende med forbrugerombudsmanden omkring pastand om vildledende
markedsfgring. Selskabet er ikke enig i pastanden, men der er pa baggrund af sagen, samt pa
baggrund af at selskabet, samt ledelsen, i 2017 er blevet politianmeldt af
forbrugerombudsmanden for overtreedelse af straffeloven, er der betydelig risiko for, at
selskabet palaegges en bgde. Pa nuvaerende tidspunkt kan stgrrelsen af en eventuel bgde ikke
fastleegges, ligesom det endnu er uklart hvornar sagen er endeligt afsluttet.

The company is in a ongoing case with the consumer ombudsman about allegation of misleading marketing.
The Company does not agree with the allegation, but based on the case, and that consumer ombudsman in
2017 have reported the company and the management to the police for violation of the Criminal Code,
there is considerable risk that the company will receive a fine. Presently, the amount of the fine can not be

determined, and it is unclear when case will be finally closed.

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med Internet Zoo ApS som administrationssel-
skab og haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for den samle-
de selskabsskat.

Internet Zoo ApS being the administration company, the company is subject to the Danish scheme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total

corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.

Den samlede skyldige skat i sambeskatningen udggr O t.kr.

The total tax payable under the joint taxation amounts to DKK 0 thousand.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at sel-
skabets haeftelse udggr et andet belgb.
Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.
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