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I.R.L.S. Denmark ApS

Ledelsespategning / Management Statement

Ledelsen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar 2017 - 31. december 2017
for I.R.I.S. Denmark ApS.

Today, Management has considered and adopted the Annual Report of I.R.1.S. Denmark ApS for the financial year 1
January 2017 - 31 December 2017.

Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.
The Annual Report is presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2017 - 31.
december 2017.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2017 and of the results of the Company's operations for the financial year 1 January
2017 - 31 December 2017.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen
omhandler.
In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.

Der treeffes pa generalforsamlingen beslutning om, at arsregnskabet for det kommende regnskabsar og fremover
ikke skal revideres. Direktionen anser betingelserne for at undlade revision for opfyldt.

The Annual General Meeting of the Company decides that the Financial Statements for next year are not to be
audited. The conditions for not conducting an audit of the Financial Statements have been met.

Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Brgndby, den 2. juni 2018

Direktion / Management

Hubert Marie Joseph Bro Angelo Van Wilderen
Direktgr / director Direktgr / director
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Den uafhangige revisors revisionspategning / Independent Auditor's Report

Til kapitalejerne i I.R.1.S. Denmark ApS / To the shareholders of I.R.I.S. Denmark ApS

Konklusion / Opinion

Vi har revideret arsregnskabet for I.R.I.S. Denmark ApS for regnskabsaret 1. januar 2017 - 31. december 2017, der
omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the financial statements of I.R.1.S. Denmark ApS for the financial year 1 January 2017 - 31
December 2017, which comprise an income statement, balance sheet and notes. The financial statements are
prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017, samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2017 - 31.
december 2017 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31
December 2017 and of the results of its operations for the financial year 1 January 2017 - 31 December 2017 in
accordance with the Danish Financial Statements Act.

Grundlag for konklusion / Basis of opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav,
der er geldende i Danmark. Vores ansvar ifglge disse standarder og krav er naeermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske regler for revisorer (IESBA's Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional requirements
applicable in Denmark. Our responsibility under those standards and requirements are further described in our
auditors' report under “Auditors' responsibility for the audit of the financial statements”. As required by the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and
additional requirements applicable in Denmark, we are independent of the Company, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Fremhzevelse af forhold i regnskabet / Emphasis of matter in the financial statements

Uden at modificere vores konklusion ggr vi opmaerksom pa, at der er usikkerhed om selskabets evne til at
fortsaette driften. Moderselskabet I.R.1.S Group S.A har i den forbindelse afgivet indestdelseserklaering om tilfgrsel
af den forngdne likviditet til den fortsatte drift. Arsrapporten er som fglge heraf aflagt med fortsat drift for gje,
hvilket vi er enige i.Vi henviser i gvrigt til ledelsen omtale af forholdet i note 2.

Without modifying our opinion, we wish to note that the Company's ability to continue as a going concern is
associated with uncertainty. The parent company I.R.I.S Group S.A has in this respect given an assurance regarding
funding of the contiued operating activity. The Annual Report is therefore presented as going concern in which we
agree. We refer to note 2 in the financial statements, which reflects the management matters, that this company is
able to continue as a going concern company.

Ledelsens ansvar for arsregnskabet / Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.
Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as Management considers necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.
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Den uafhangige revisors revisionspategning / Independent Auditor's Report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at ggre dette.

In preparing the financial statements, Management is responsible for assessing the Company's ability to continue
as a going concern; disclosing, as applicable, matters related to going concern; and using the going concern basis
of accounting in preparing the financial statements unless Management either intends to either liquidate the
Company or suspend operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet / The auditor's responsibility for the audit of the financial
statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Our responsibility is to obtain reasonable assurance as to whether the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance, but is no guarantee that an audit conducted in accordance with ISAs and
additional requirements applicable in Denmark will always detect material misstatements. Misstatements can arise
from fraud or error and can be considered material if it would be reasonable to expect that these - either
individually or collectively - could influence the economic decisions taken by the users of financial statements on the
basis of these financial statements.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark, we
exercise professional judgement and maintain an attitude of professional skepticism throughout the audit. We
also:

* |dentificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern kontrol.

Identify and assess the risk of material misstatements in the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for a material misstatement resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or override of internal control.

*  Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.
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Den uafhangige revisors revisionspategning / Independent Auditor's Report

*  Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de

regnskabsmaessige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
Evaluate whether the accounting policies used are appropriate and whether the accounting estimates and the
related disclosures made by Management are reasonable.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en veesentlig usikkerhed, skal vi i vores revisionspategning ggre opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis sddanne oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfgre, at selskabet ikke laengere kan
fortseette driften.

Conclude on whether Management's use of the going concern basis of accounting in preparing the financial
statements is appropriate and, based on the audit evidence obtained, conclude on whether a material
uncertainty exists relating to events or conditions, which could cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors' report. However, future events or conditions may imply that the Company can no longer remain
a going concern.

*  Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.

Evaluate the overall presentation, structure and contents of the financial statements, including note
disclosures, and whether the financial statements reflect the underlying transactions and events in a manner
that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control which we
identify during our audit.

Udtalelse om ledelsesberetningen / Statement on Management's Review
Ledelsen er ansvarlig for ledelsesberetningen.
Management is responsible for the Management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

Our opinion on the financial statements does not cover the Management's review, and we do not express any form
of opinion providing assurance regarding the Management's review.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at lzese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Our responsibility in connection with our audit of the financial statements is to read the Management's review and,
in doing so, consider whether the Management's review is materially inconsistent with the financial statements or
with the knowledge we have gained during the audit, or otherwise appears to be materially misstated.
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Den uafhangige revisors revisionspategning / Independent Auditor's Report

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Moreover, it is our responsibility to consider whether the Management's review meets the disclosure requirements
in the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Based on our procedures, we are of the opinion that the Management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements in the Danish Financial Statements Act. In
our opinion, the Management's review is not materially misstated.

Brgndby, den 2. juni 2018

CR Statsautoriseret Revisionsaktieselskab
CVR-nr. 29198535

Jimmi Christensen

Statsautoriseret revisor / State Authorized Public
Accountant

mne30144
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Virksomhedsoplysninger / Company Details
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Ledelsesberetning / Management Review

Selskabets vaesentligste aktiviteter / The Company's principal activities

Selskabets vaesentligste aktiviteter bestar i udvikling, salg, radgivning og vedligeholdelse af IT services og udstyr.
The Company's principal activities consist in development, sales, consulting and maintenance of IT services and
equipment.

Udviklingen i aktiviteter og gkonomiske forhold / Development in activities and financial matters

Selskabets resultatopggrelse for regnskabsaret 1. januar 2017 - 31. december 2017 udviser et resultat pa kr.
-18.307, og selskabets balance pr. 31. december 2017 udviser en balancesum pa kr. 8.774, og en egenkapital pa kr.
-5.325.177.

The Company's Income Statement of the financial year 1 January 2017 - 31 December 2017 shows a result of DKK
-18.307 and the Balance Sheet at 31 December 2017 a balance sheet total of DKK 8.774 and an equity of DKK
-5.325.177.

Moderselskabet har i aret sikret selskabet den forngdne likviditet til finansiering af driften. Fremadrettet indestar
moderselskabet I.R.1.S Group S.A. for den ngdvendige likviditet og kapital til sikring af selskabets fortsatte drift.
Arsrapporten er saledes aflagt med fortsat drift for gje.

In the financial year the Companys operating activity has been funded by the parent Company. The company's
continued activity is based on necessary funding. The parent company I.R.1.S Group S.A has in this respect given an
assurance regarding funding of the continued operating activity. The Annual Report is therefore presented as a
going concern.

Begivenheder efter regnskabsarets afslutning / Post financial year events

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder af vaesentlig betydning for selskabets finansielle
stilling.

After the end of the financial year, no events have occurred which may change the financial position of the entity
substantially.
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Resultatopgerelse / Income Statement

Note
Nettoomsaetning / Revenue
Andre eksterne omkostninger / Other external costs
Bruttofortjeneste/-tab / Gross profit/loss
Driftsresultat / Result from ordinary activities
Resultat fgr skat / Result before tax
Skat af arets resultat / Taxes

Arets resultat / Result for the year

Forslag til resultatdisponering / Proposed
distribution of the result

Overfgrt resultat / Retained earnings
Resultatdisponering / Distribution of the result

-10 -

2017 2016
kr. kr.
0 0
-17.140 -16.738
-17.140 -16.738
-17.140 -16.738
-17.140 -16.738
-1.167 0
-18.307 -16.738
-18.307 -16.738
-18.307 -16.738
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Balance 31. december 2017 / Balance Sheet

2017 2016
Note kr. kr.
Aktiver / Assets
Tilgodehavende skat hos tilknyttede virksomheder /
Receivables taxes 0 5.895
Tilgodehavender / Receiables 0 5.895
Likvide beholdninger / Liquid funds 8.774 4.936
Omsaetningsaktiver / Current assets 8.774 10.831
Aktiver / Assets 8.774 10.831

-11 -
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Balance 31. december 2017 / Balance Sheet

2017 2016

Note kr. kr.
Passiver / Liabilities and equity
Virksomhedskapital / Share capital 80.000 80.000
Overfgrt resultat / Retained earnings -5.405.177 -5.386.870
Egenkapital / Equity 1 -5.325.177 -5.306.870
Leverandgrer af varer og tjenesteydelser / Trade
payables 12.500 16.188
Geeld til tilknyttede virksomheder / Debt to group
companies 5.321.451 5.301.514
Kortfristede gaeldsforpligtelser / Short term
Liabilities 5.333.951 5.317.701
Galdsforpligtelser / Liabilities 5.333.951 5.317.701
Passiver / Liabilities and equity 8.774 10.831

Usikkerhed ved indregning og maling / Uncertainty
on recognition and measurement

Eventualforpligtelser / Contingent 3
Ejerskab / Ownership

Anvendelse af undtagelsesmuligheder for
mikrovirksomheder / Application of exceptions for
micro enterprises 5

-12 -
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Noter / Notes
2017 2016
1. Egenkapitalopggrelse / Equity
Virksomhedskap  Overfgrt resultat
ital / Share / Retained
Capital earnings lalt / Total
Egenkapital primo / Equity beginning of the year 80.000 0 80.000
Forslag til arets resultatdisponering / Proposal of
distribution of the result -5.386.870 -18.307 -5.405.177
-5.306.870 -18.307 -5.325.177

Virksomhedskapitalen har vaeret usendret de seneste 5 ar.
The Share capital has remained unchanged over the last 5 years

2. Usikkerhed ved indregning og maling / Uncertainty on recognition and measurement
Moderselskabet har i aret sikret selskabet den forngdne likviditet til finansiering af driften. Fremadrettet indestar
moderselskabet I.R.1.S Group S.A. for den ngdvendige likviditet og kapital til sikring af selskabets fortsatte drift.
Arsrapporten er saledes aflagt med fortsat drift for gje.

In the financial year the Companys operating activity has been funded by the parent Company. The company's
continued activity is based on necessary funding. The parent company I.R.1.S Group S.A has in this respect given an
assurance regarding funding of the continued operating activity. The Annual Report is therefore presented as a going
concern.

3. Eventualforpligtelser / Contingent

Selskabet er sambeskattet med de gvrige selskaber i koncernen og haefter solidarisk for de skatter, som vedrgrer
sambeskatningen.

The company is jointly taxed with the other companies in the Group and is jointly and severally liable for taxes
relating to joint taxation.

4. Ejerskab / Ownership

Selskabet har registreret fglgende anpartshavere med mere end 5% af anpartskapitalens stemmerettigheder eller
oplydende veerdi:

The following shareholders are registered as holding more than 5% of the voting share capital or more than 5% of
the nominal value of the share capital:

I.R.I.S. Group SA

10 rue du Bosquet
1348 Louvain la Neuve
Belgien

5. Anvendelse af undtagelsesmuligheder for mikrovirksomheder / Application of exceptions
for micro enterprises

Undtagelse om at give oplysninger om anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for virksomhederi
regnskabsklasse B, mikrovirksomhed.

The annual report has been prepared in accordance with the provisions of the Danish Financial Statements Act for
reporting class B, micro enterprises.

-13-



