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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabséret 1. april 2017 - 31. marts
2018 for HCL Technologies Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2018 samt
af resultatet af selskabets aktiviteter for regnskabs-
aret 1. april 2017 - 31. marts 2018.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegprelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hellerup, den 14. juni 2018
Hellerup, 14 June 2018

Direktion

Managing Director

w\/‘/

Prahlad Rai Bansal

The board of directors and the managing director
have today presented the annual report of HCL
Technologies Denmark ApS for the financial year
1 April 2017 to 31 March 2018.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

the
appropriate, and
accounts provide a true and fair view of the

We consider accounting policies used

in our opinion the annual

company's assets and liabilities and its financial
position as on 31 March 2018 and of the
company's results of its activities in the financial
year 1 April 2017 to 31 March 2018.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.

Bestyrelse
Board of directors -
1 R
UL oy
o ;
Prahlad Rai Bansal Shiv Kumar Walia Bejoy Joseph George
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Den uafhaengige revisors revisionspategning

Til kapitalejerne i HCL Technologies Denmark ApS

Konklusion

Vi har revideret arsregnskabet for HCL Technologies
Denmark ApS for regnskabsaret 1. april —31. marts 2018,
der omfatter resultatopgerelse, balance,
egenkapitalopgerelse, pengestromsopgoerelse og noter.
herunder anvendt regnskabspraksis. Arsx‘egnskabet

udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende bi.llede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2018 samt af resultatet af
selskabets aktiviteter og pengestromme for regnskabsaret
l.april — 31.marts 2018 i overensstemmelse med

arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifolge
disse standarder og krav er narmere beskrevet i
revisionspategningens  afsnit "Revisors ansvar for
revisionen af arsregnskabet". Det er vores opfattelse, at
det opnéede revisionsbevis er tilstreekkeligt og egnet som

grundlag for vores konklusion.

Independent auditor's report
To the shareholders of HCL Technologies Denmark
ApS

Opinion

We have audited the financial statements of HCL
Technologies Denmark ApS for the financial year 1 April
— 31 March 2018, which comprise income statement,
balance sheet, statement of changes in equity, cash flow
statement and notes, including accounting policies. The
financial statements are prepared in accordance with the

Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair
view of the financial position of the Company at 31 March
2018 and of the results of the Company's operations and
cash flows for the financial year 1 April —31 March 2018

in accordance with the Danish Financial Statements Act,

Basis for opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
"Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.



Uafheengighed

Vi er uathangige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA's etiske
regler) og de yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores ovrige etiske forpligtelser i

henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for nodvendig for
at udarbejde et érsregnskab uden  veasentlig
fejlinformation, uanset om denne skyldes besvigelser eller

fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsatte driften; at
oplyse om forhold vedrarende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften

eller ikke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opnad hej grad af sikkerhed for, om

arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hejt niveau af
sikkerhed, men er ikke en garanti for, at en revision, der

udferes i overensstemmelse med internationale standarder

Independence

We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA
Code) and additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules and

requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and
for such internal control as Management determines is
necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to liquidate
the Company or to cease operations, or has no realistic

alternative but to do so.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with

[SAs and additional requirements applicable in Denmark



om revision og de yderligere krav, der er geldende i
Danmark, altid vil afdaekke veesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opstd som folge af
besvigelser eller fejl og kan betragtes som vasentlige,
hvis det med rimelighed kan forventes, at de enkeltvis
indflydelse

beslutninger, som regnskabsbrugerne traeffer pa grundlag

eller samlet har pa de okonomiske

af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udformer
og udforer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
va:séntlig fejlinformation  forarsaget — af
hejere

fejlinformation fordrsaget af fejl, idet besvigelser

besvigelser er end ved vesentlig
kan omfatte sammensvargelser, dokumentfalsk,

bevidste  udeladelser,  vildledning _eller

tilsideseettelse af intern kontrol.

e  Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter

omstendighederne, men ikke for at kunne

udtrykke en konklusion om effektiviteten af

selskabets interne kontrol.

will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate,
they could reasonably be expected to influence the
economic decisions of users taken on the basis of the

financial statements.

As part of an audit conducted in accordance with ISAs and
additional requirements applicable in Denmark, we
exercise and  maintain

professional  judgement

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material

misstatement of the financial statements,
whether due to fraud or error, design and perform
audit procedures responsive to those risks and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of internal

control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the

circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the

Company's internal control.



Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt om
de regnskabsmassige skon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er

rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt om
der pa grundlag af det opnéede revisionsbevis er
vasentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at fortsaette
driften. Hvis vi konkluderer, at der er en
veesentlig  usikkerhed, skal vi i vores
revisionspategning  gere  opmarksom  pa
oplysninger herom i arsregnskabet éller, hvis
sadanne oplysninger ikke er tilstrackkelige,
modificere vores konklusion. Vores konklusion
er baseret pa det revisionsbevis, der er opndet
frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog
medfore, at selskabet ikke lngere kan fortsatte
driften.

Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pé en sadan made, at der gives et

retvisende billede heraf.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.

Conclude on the appropriateness  of
Management's use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company's ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusion is based on the audit
evidence obtained up to the date of our auditor's
report. Héwever, future events or conditions may
cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the note disclosures, and whether the financial
statements represent the underlying transactions
and events in a manner that gives a true and fair

view.

Vi kommunikerer med den overste ledelse om bl.a. det We communicate with those charged with governance
planlagte omfang og den tidsmassige placering af regarding, among other matters, the planned scope and
revisionen samt betydelige revisionsmassige timing of the audit and significant audit findings,
observationer, herunder eventuelle betydelige mangler i including any significant deficiencies in internal control

intern kontrol, som vi identificerer under revisionen. that we identify during our audit.



Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for

konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at lese ledelsesberetningen og i1 den
forbindelse overveje, om ledelsesberetningen er
veesentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplysninger i

henhold til arsregnskabsloven.

Baseret pa det udforte arbejde er det vores opfattelse, at

ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig

fejlinformation i ledelsesberetningen.

Kebenhavn, den 14. juni 2018
Copenhagen, 14 June 2018

Ernst & Young

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

CVR no. 30 70 02 28

artin Alsbak

statsaut. revisor
State Authorised
Public Accountant

MNE-nr. 28627

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the
Management's review, and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the Management's review and,
in doing so, consider whether the Management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider whether the
Management's review provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
the Management's review is in accordance with the
financial statements and has been prepared in accordance
with the requirements of the Danish Financial Statement
Act. We did not identify any material misstatement of the

Management's review.



Selskabsoplysninger

Company data
Selskabet HCL Technologies Denmark ApS
The company Tuborg Boulevard 12, 3.
2900 Hellerup
CVR-nr.: 3304 14 54
Company reg. no.
Regnskabsar: 1. april 2017 - 31. marts 2018
Financial year: 1 April 2017 - 31 March 2018
Bestyrelse Prahlad Rai Bansal
Board of directors Shiv Kumar Walia
Bejoy Joseph George
Direktion Prahlad Rai Bansal

Managing Director

Revision
Auditors

Bankforbindelse
Bankers

Modervirksomhed

Parent company

Ernst & Young, Godkendt revisionspartnerselskab

Osvald Helmuths Vej 4
2000 Frederiksberg

Citibank

HCL Technologies Limited
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Hovedtal og negletal
Financial highlights

DKK in thousands.

Resultatopgerelse:
Profit and loss account:

Nettoomsatning

Net turnover

Bruttoresultat

Gross profit

Resultat af ordinaer primeer drift
Results from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Results for the year

Balance:
Balance sheet:

Balancesum
Balance sheet sum
Egenkapital
Equity

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full time employees

Nogletal i %:

Key figures in %:
Bruttomargin

Gross margin
Overskudsgrad (EBIT-margin)
Profit margin
Afkastningsgrad
Return on assets
Soliditetsgrad

Solvency ratio
Egenkapitalforrentning
Return on equity

2017/18
t.kr.

2016/17
tkr.

2015/16
t.kr.

2014/15
t.kr.

2013/14
t.kr.

405.062

97.444

20.847

-1.633

14.963

203.721

37.368

108

24,1

5,1

10,0

18,3

50,1

290.698

67.496

12.057

423

9.720

107.917

22.405

70

23,2

4,1

12,5

20,8

55,4

195.027

53.428

7.496

-98

5.770

84.843

12.684

73

9,0

14,9

353

174.396

51.425

7.073

-44

5.355

81.678

20.031

54

29,5

4,1

9.3

24,5

30,9

174.496

56.470

8.165

-903

5511

69.883

14.676

62

32,4

4,7

11,4

21,0

46,2

HCL Technologies Denmark ApS - Arsrapport for 2017/18
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Hovedtal og negletal
Financial highlights

Beregningen af hoved- og nogletal folger i al vaesentlighed Finansforeningens anbefalinger og afviger
kun pa nogle punkter herfra.
The calculation of key figures and ratios does in all material respects follow the Danish Association of Finance

Analysts' recommendations and does only in a few respects deviate from the recommendations.

Hoved- og negletallene for 2015/16 omfatter kun perioden 1/7 2015 - 31/3 2016.
The financial highlights for 2015/16 only comprise the period 1/7 2015 - 31/3 2016.

Selskabet har andret regnskabsar med start fra 1. april hvert &r og slut den 31. marts aret efter. Derfor er
forrige regnskabsperiode 9 maneder med start fra 1. juli 2015 til 31.marts 2016. Indeverende og sidste
ars tal er derfor ikke sammenlignelige med forrige érs.

The company has changed its accounting year to commence from Ist April of every year and to en on 3 1st March of
Jfollowing year. Consequently, the previous accounting period is for nine months from July 1, 2015 to March 31,

2016. Hence, the current figures are not comparable to those of previous financial year gap.

De i hoved- og nogletalsoversigten anforte negletal er beregnet saledes:
The key figures appearing from the survey have been calculated as follows:

Bruttoresultat x 100
Nettoomsatning

Bruttomargin

. Gross results x 100
Gross margin T ——
Net turnover

Resultat af primer drift (EBIT) x 100
Nettoomseetning
Results from primary activities (EBIT) x 100

Overskudsgrad (EBIT-margin)

Profit margin (EBIT margin) Net 1
et turnover

Resultat af primar drift x 100
Gennemsnitlige aktiver

Afkastningsgrad

Results from operating activities x 100

Return on assets
Average assets

Egenkapital ultimo x 100
Aktiver i alt ultimo

Soliditetsgrad

Equity, closing balance x 100

Equity share - )
Assets in total, closing balance

HCL Technologies Denmark ApS - Arsrapport for 2017/18 9
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Hovedtal og negletal
Financial highlights

Egenkapitalforrentning

Return on equity

Arets resultat x 100

Gennemsnitlig egenkapital
Results for the year x 100

Average equity

HCL Technologies Denmark ApS - Arsrapport for 2017/18
Annual report for 2017/18
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
1. At [T-lgsninger
vedrerende software, ledelsesydelser vedrerende

levere alle former for

fjerninfrastruktur, outsourcing af virksomheds-
processer samt alle hermed forbundne ydelser.

2. At rddgive om og levere ydelser sasom
medarbejder- og ledelsesrekruttering, uddannelse
og praktikophold, teknisk analyse af data,
elektronisk  databehandling,
projektrapporter, undersggelser og analyse med

udarbejdelse  af

henblik  pa  projektimplementering  samt
procesgennemgang  heraf,  kritisk  analyse,
organisations- og metodeundersggelser samt

gkonomisk, matematisk, statistisk, videnskabelig
og moderne ledelsesteknik heraf og at etablere og
levere samtlige konsulentydelser samt andre
ydelser af professionel og teknisk karakter samt at

udfere projekter, arbejdsopgaver og udnavnelser.

Uszedvanlige forhold
Selskabets aktiviteter har i arets lob ikke veeret
pévirket af useedvanlige forhold.

Usikkerhed ved indregning eller maling

Selskabet har ikke haft usikkerhed med indregning
og maling.

Udvikling i aktiviteter og skonomiske forhold

Arets nettoomsatning udger 405.061.825 kr. mod
290.698.262 kr. sidste ar. Det ordinzre resultat ef-
ter skat udger 14.963.146 kr. mod 9.720.137 kr.
sidste ar. Ledelsen anser arets resultat for tilfreds-
stillende.

The principal activities of the company

1. To supply all kinds of IT solutions for software
management services for remote infrastructure
outsourcing of business processes and all related
services.

2. To advise on and deliver services such as
employee and management recruitment, training
and internships, technical data analysis, signal
processing, preparation of project reports, studies
and analysis aimed at projectimplementation and
processing ~ review it,  critical  analysis,
organizational and methodological studies and
economic, mathematical, statistical, scientific and
modern management techniques thereof and to
establish and provide all consultancy and other
services of professional and technical in nature

and carry out projects, tasks and appointments.

Unusual matters
No unusual circumstances have affected the

company’s activities during the year.

Uncertainties as to recognition or measurement

The company has no uncertainty relating to
recognition and measurement.

Development in activities and financial matters

The net turnover for the year is DKK 405.061.825
against DKK 290.698.262 last year. The results
from ordinary activities after tax are DKK
14.963.146 against DKK 9.720.137 last year. The
management consider the results satisfactory.

HCL Technologies Denmark ApS - Arsrapport for 2017/18 11
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Ledelsesberetning
Management's review

Serlige risici
Software
dynamisk og voldsomt konkurrence milje med

industrien er karakteriseret ved et

hurtige teknologiske forandringer og nyskabelser,

som konstant udfordrer de eksisterende og
konventionelle forretningsmodeller. Selskabet er
konfronteret med flere forretningsmaessige risici.

De vigtigeste vil blive forklaret herunder:

Afhzengigheder/koncentrationer

Koncernen ledt af det ultimative moderselskab,
HCL Technologies Ltd. i indien, og som HCL
Technologies Denmark ApS ejes af, indeholder en
bred kundebase for at sikre uafhengighed fra
individer, klienter, eller

serlige  tjenester

geografiske faktorer.

Konkurrence

For at fortsette med at have en stark position pa
markedet og forblive konkurrencedygtig, har
koncernen foretaget betydelige investeringer i

software teknologi og andre offshore teknologier.

Mennesker

I trdd med moderselskabet, har selskabet godkendt
et initiativ under navnet "Medarbejder forst". 1
kombination med andre foranstaltninger, sigter
dette initiativ pa at gere virksomheden til en
attraktiv arbejdsgiver.

Finansiering

Selskabet er udsat for enkelte finansielle risici,
f.eks. valutakursrisici, kreditrisiko og risikoen for
ikke at kunne betale. Selskabet har etableret en
intern kontrolmekanisme med henblik pa at
reducere disse risici.

Special risks

The software industry is characterized by a
dynamic and fiercely competing enviroment with
changes and
which constantly challenge the existing and

rapid techonlogical innovations,
conventional business models. The Company is
confronted with several business risks. The most
important ones will be explained below:

Dependencies/concentrations

The group led by the ultimate parent company,
HCL Technologies Ltd. in India, which HCL
Technologies Denmark belongs to, maintains a
broad customer base to ensure the independence
individual, clients, services or

from special

geographical factors.

Competition

To continue to have a strong position in the market
and remain competitive, the group has made
substantial investments in software technology and
other offshore technologies.

People

In line with the parent company, the company has
approved an initiative under the name "Employee
first". In combination with other measures, this
initiative aims at making the company an attractive
employer.

Finance

The company is exposed to some financial risks,
e.g. exchange rate risks, credit risks ande the risk
of inability to pay. The company has established
an internal control mechanism aiming at reducing
these risks.

HCL Technologies Denmark ApS - Arsrapport for 2017/18 12
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Ledelsesberetning
Management's review

Forsknings- og udviklingsaktiviteter

Forsknigs- og udviklingsmuligheder foretages af
det ultimative moderselskab, HCL Technologies
Ltd.

Den forventede udvikling
Selskabet forventer et positivt resultat efter skat pa
ca. 16 mio. kr. for det kommende ér

Begivenheder efter regnskabsirets udlab
Efter ikke
indtruffet begivenheder, som vil kunne forrykke

regnskabsérets afslutning er der

selskabets finasielle stilling veesentligt.

Research and development activities
The research and development is done centrally by

the ultimative parent company, HCL Technologies
Ltd.

The expected development
The company expects a profit after tax at approx.
16 mio. DKK for the coming year.

Events subsequent to the financial year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for- HCL Technologies Denmark
ApS er aflagt i overensstemmelse med &rsregn
skabslovens bestemmelser for en mellemstor
klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og aflaeegges i danske kroner.

I henhold til arsregnskabslovens § 86, stk. 4 er der
ikke udarbejdet pengestromsopgerelse for virk-
somheden, idet denne er indeholdt i pengestroms-
koncernregnskabet for HCL

Technologies Limited, Indien.

opgerelsen i

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt
med, at de
veerdireguleringer
forpligtelser,
amortiseret

indtjenes. Herudover indregnes
aktiver og
dagsveerdi

Endvidere

af finansielle

der maéles til eller

kostpris. indregnes i
resultatopgerelsen alle ombkostninger, der er
afholdt for at opnd arets indtjening, herunder
afskrivninger, hensatte

forpligtelser.

nedskrivninger  og

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vardi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige okonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for HCL Technologies Denmark
ApS
regulations of the Danish Financial Statements Act

is presented in accordance with those

concerning companies identified as class C

enterprises (medium sized enterprises).

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Pursuant to section 86(4) of the Danish Financial
Statements Act, no cash flow statement for the
enterprise has been prepared, as the relevant
information is included in the consolidated annual
accounts of HCL Technologies Limited, India.

Recognition and measurement in general

Revenues are recognised in the Income statement
as earned. Furthermore, value adjustments of
financial assets and liabilities measured at fair
value or amortized costs are recognized.
Moreover, all expenses incurred to achieve the
earnings for the year are recognized in the Income
statement, including depreciation, amortization,

write-downs and provisions.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lobetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belab.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
ikke er
balancedagen, omregnes til balancedagens valuta-

fremmed valuta, som afregnet pa
kurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldens opstaen indregnes i resultatopgerelsen un-

der finansielle indtegter og omkostninger.

Resultatopgerelsen

Nettoomszetning
Nettoomsatningen bestar af salg af mangement
service og konsulentydelser.

Nettoomsatning males efter fradrag af alle afgivne
rabatter. Ligeledes fratrekkes moms og afgifter
mv. opkravet pa vegne af tredjemand.

Indtzgter indregnes lobende, i takt med at de
realiseres og kan opgeres palideligt.

Certain financial asstes and liabilities are
measured at cost, thus recognising a constant
effective interest over the term. Amortised cost is
computed as original cost less deductions, if any,
as well as additions/deductions of the difference

between cost and nominal value.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency, which are not settled at the date
of the balance sheet, are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of establishment of the
receiveable or the payable is recognised in the
profit and loss account under financial income and
financial costs.

The profit and loss account

Net turnover

The comprises  of
Management Service fee and consultancy fee.

net revenues sale of

measured net of all
Also,
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Revenue is types of

dicounts/rebates  granted. revenue is

Revenue are recorded on an accrual basis when it
has been realized or is realizable and earned.
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Anvendt regnskabspraksis
Accounting policies used

Vareforbrug

Vareforbrug omfatter omkostninger til kostprisen
pé de ydelser, som er medgaet til at opnd arets
omsatning.

Andre eksterne omkostninger
Andre
omkostninger til distribution, salg, marketing,

eksterne omkostninger omfatter

administration, lokaler, tab pa debitorer etc.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlegs
aktiver.

Finansielle poster

Finansielle poster omfatter renteindtegter og -
omkostninger samt realiserede og urealiserede
kursavancer og -tab vedrerende finansielle aktiver
og forpligtelser. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med

de belob, der vedrorer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Cost of sales

Cost of sales includes the cost of services used in
generating the year’s revenue.

Other external costs
Other
distribution,

“external costs comprise costs  for

sale, marketing, administration,

premises, bad debts etc.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown

Depreciation,  amortisation and  writedown
comprise depreciation on, amortisation of and
writedown relating to intangible and tangible fixed

assets respectively.

Net financials

Net financials include interest income, interest
expenses, realised and unrealised capital gains and
Net
financials are recognised in the profit and loss

losses on financial assets and liabilities.

account with the amounts concerning the financial
year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Immaterielle anleegsaktiver

Udviklingsprojekter, patenter og licenser
Andre
udviklingsprojekter med fradrag af akkumulerede

immaterielle anlegsaktiver  omfatter
af- og nedskrivninger. Den vurderede brugstid og
scrapveerdi for immaterielle anleegsaktiver udger 3

ar. Scrapveaerdi udger 0 kr.

Andre
kostpris med fradrag af akkumulerede af- og

immaterielle anlaegsaktiver males til

nedskrivninger.

Materielle anlaegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af
nedskrivninger.

akkumulerede afskrivninger og

Afskrivningsgrundlaget er kostpris. Afskrivnings-
perioden fastsettes pa anskaffelsestidspunktet og
revurderes arligt. Overstiger restvaerdien aktivets
regnskabsmassige vaerdi, opherer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineere afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der:

Andre anleeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture

The balance sheet

Intangible fixed assets
Development projects, patents, and licences

Other
projects and other acquired intagible rights,

intangible assets include development
including software licenses, distribution rights and
development projects. The estimated useful lives
for intangible assets represents 3 years. The
residual value represents 0 DKK.

Other intangible assets are measured at cost less
accumulated amortisation and impairment losses.

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.

The basis of depreciation is cost. The amortisation
period is determined at the aquisition date and
reassessed annually. If the residual value exceeds
the book value, the amortisation discontinues.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

Depreciation takes place on a straight line basis
and based on an evaluation of the expected useful
life:

Brugstid
Useful life

4-5 ar/years
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Anvendt regnskabspraksis
Accounting policies used

Nedskrivning pa anleegsaktiver
Den
anlegsaktiver vurderes arligt for indikationer pa

regnskabsmaessige  verdi  af  materielle
verdiforringelse, ud over det som udtrykkes ved

afskrivning.

Foreligger der indikationer pa veerdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveerdien, safremt denne er
lavere end den regnskabsmeessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalverdi. Kapital-
vaerdien opgeres som nutidsvardien af de forven-
tede nettopengestromme fra anvendelsen af aktivet
eller aktivgruppen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. Der
foretages nedskrivning til imedegéelse af tab
en objektiv
tilgodehavende eller en gruppe af tilgodehavender

baseret pd indikation pa, et

er verdiforringet. Nedskrivning foretages til
nettorealisationsveerdi, safremt denne er lavere end
reginskabsmeessig vaerdi.

Periodeafgraensningsposter
Periodeafgraeensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestiender i pen-
geinstitutter.

Writedown of fixed assets

The book values of tangible fixed assets are
subject to annual impairment tests in order to
disclose any indications of impairment beyond
those expressed by amortisation and depreciation
respectively.

If indications
impairment tests are carried out for each individual

of impairment are disclosed,

asset or group of assets respectively. Writedown
takes place to the recoverable amount, if this value
is lower than the book value.

The recoverable value is equal to the value of the
net selling price or the value in use, whichever is
higher. The value in use is determined as the
present value of the expected net cash flow
deriving from the use of the asset or the group of
assets.

Debtors

Recievables are measured at amortised cost, which
usually corresponds to the nominal value.
Provisions are made for bad debts on the basis of
objective evience that a receivable or a group of
receivables are impaired. Provisions are made to
the lower of the net realisable value and the

carrying amount.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds
Available funds comprise cash at bank.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg
nes pa grundlag af &rets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gazldsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
veerdi.

Periodeafgraensningsposter

Under periodeafgreensningsposter indregnes mod
tagne betalinger vedrerende indtaegter i de efterfol
gende ar.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under the equity.
Proposed dividend is recognised as a liability at
the time of approval by the general meeting.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
to be settled net or

items are expected

simultaneously.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.

Accrued expenses and deferred income
Received payments concerning income during the
following years are recognised under accrued
expenses and deferred income.
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Resultatopgorelse 1. april - 31. marts
Profit and loss account 1 April - 31 March

All amounts in DKK.

2017/18 2016/17
kr. kr.
Nettoomsztning
Net turnover 405.061.825 290.698.262
Omkostninger til ravarer og hjelpematerialer
Raw materials and consumables used -279.905.117 -209.325.962
Andre eksterne omkostninger
Other external costs -27.712.812 -13.876.594
Bruttoresultat
Gross results 97.443.896 67.495.706
Personaleomkostninger
Staff costs -76.250.173 -55.279.380
Af- og nedskrivninger af materielle anleegsaktiver :
Depreciation and writedown relating to tangible fixed assets -346.619 -159.512
Driftsresultat
Operating profit 20.847.104 12.056.814
Andre finansielle indteegter
Other financial income -1.256.451 574.492
Ovrige finansielle omkostninger
Other financial costs -376.467 -151.389
Resultat for skat
Results before tax 19.214.186 12.479.917
Skat af arets resultat
Tax on ordinary results -4.251.040 -2.759.780
Arets resultat '
Results for the year 14.963.146 9.720.137
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Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Aktiver
Assets

2018 2017
Note kr. kr.

Anlzegsaktiver
Fixed assets

6 Andre anl®g, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 748.673 438.933
7  Materielle anleegsaktiver under udferelse og forudbetalinger for

materielle anleegsaktiver

Tangible assets under construction and prepayments for tangible

assets 142.061 142.061

Materielle anlaegsaktiver i alt
Tangible fixed assets in total 890.734 580.994

Anlzegsaktiver i alt
Fixed assets in total 890.734 580.994
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Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Aktiver
Assets
2018 2017
kr. kr.
Omsztningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 182.289.180 95.818.868
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 17.560.709 8.513.508
Tilgodehavende selskabsskat
Receivable corporate tax 238.196 468.688
Andre tilgodehavender
Other debtors 2.456.856 2.249.821
Periodeafgreensningsposter
Accrued income and deferred expenses 276.790 284.809
Tilgodehavender i alt
Debtors in total 202.821.731 107.335.694
Likvide beholdninger
Available funds 8.820 0
Omszetningsaktiver i alt
Current assets in total 202.830.551 107.335.694
Aktiver i alt
Assets in total 203.721.285 107.916.688
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Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Note

10

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat
Results brought forward
Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Henseattelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

Geeldsforpligtelser
Liabilities

Modtagne forudbetalinger fra kunder

Prepayments received from customers

Langfristede geeldsforpligtelser i alt

Long-term liabilities in total

2018
kr.

2017
kr.

3.268.624

34.099.023

3.268.624

19.135.877

37.367.647

22.404.501

24511

8.464

24.511

8.464

464.530

464.530
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Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Note

11

12

13

14

Passiver
Equity and liabilities

Geeld til pengeinstitutter
Bank debts

Leveranderer af varer og tjenesteydelser

Trade creditors
Geeld til tilknyttede virksomheder
Debt to group enterprises

Anden gzld
Other debts
Periodeafgreensningsposter

Accrued expenses and deferred income

Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total

Gezldsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

Pantszetninger og sikkerhedsstillelser
Mortgage and securities

Eventualposter

Contingencies

Neertstaende parter

Related parties

2018
kr.

2017

11.528.946

4.341.797

106.872.913

35.392.260

8.193.211

3.882.886

2.108.906

53.058.966

25.557.612

430.823

166.329.127

85.039.193

166.329.127

85.503.723

203.721.285

107.916.688
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomhedska-  Overfert resul-
pital tat I alt
Results brought
Contributed capital forward In total
kr. kr. kr.
Egenkapital primo
Equity 1 April 2016 3.268.624 9.415.740 12.684.364
Arets overforte overskud eller underskud ’
Profit or loss for the year brought forward 0 9.720.137 9.720.137
Egenkapital 1. april 2017
Equity 1 April 2017 3.268.624 19.135.877 22.404.501
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 14.963.146 14.963.146
3.268.624 34.099.023 37.367.647
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Noter

Notes
All amounts in DKK.
2017/18 2016/17
kr. kr.
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 73.819.372 53.508.247
Pensioner
Pension costs 1.133.833 713.131
Andre omkostninger til social sikring
Other costs for social security 117.912 144.854
Personaleomkostninger i gvrigt
Other staff costs 1.179.056 913.148

76.250.173 55.279.380

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 108 70

Vederlag til selskabets ledelse oplyses ikke med henvisning til ARL §98b, stk. 3., nr. 2.
By reference to section 98b(3), (Il), of the Danish Financial Statements Act, remuneration to management is

not disclosed.

2.  Andre finansielle indtaegter
Other financial income

Renter, pengeinstitutter

Interest, banks 1 437

Andre finansielle indteegter

Other financial income -1.256.452 574.055
-1.256.451 574.492

3.  Ovrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises 198.094 67.240
Andre finansielle omkostninger
Other financial costs 178.373 84.149
376.467 151.389
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Noter
Notes

All amounts in DKK.

2017/18 2016/17
kr. kr.
4. Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 4.234.992 2.755.252
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 16.048 4.528
4.251.040 2.759.780
5. ForSlag til resultatdisponering
Proposed distribution of the results
Overfores til overfort resultat
Allocated to results brought forward 14.963.146 9.720.137
Disponeret i alt
Distribution in total 14.963.146 9.720.137
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Noter

Notes

All amounts in DKK.

Andre anlzeg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture

Kostpris primo

Cost opening balance
Tilgang i arets lab
Additions during the year

Kostpris ultimo
Cost closing balance

Af- og nedskrivninger primo

Depreciation and writedown opening balance
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger ultimo
Depreciation and writedown closing balance

Regnskabsmaessig vaerdi ultimo
Book value closing balance

Materielle anlaegsaktiver under udferelse og
forudbetalinger for materielle anlaegsaktiver
Tangible assets under construction and prepayments for tangible

assets

Kostpris primo

Cost opening balance
Tilgang i arets lob
Additions during the year

Kostpris ultimo
Cost closing balance

Regnskabsmaessig veerdi ultimo
Book value closing balance

31/32018
kr.

31/3 2017
kr.

1.075.589

656.358

746.294

329.295

1.731.947

1.075.589

-636.656

-346.618

-477.144

-159.512

-983.274

-636.656

748.673

438.933

142.061

142.061

142.061

142.061

142.061

142.061

HCL Technologies Denmark ApS - Arsrapport for 2017/18

Annual report for 2017/18

28



Noter
Notes

All amounts in DKK.

8.  Periodeafgraensningsposter
Accrued income and deferred expenses

Forudbetalte omkostninger
Prepaid expenses
Medarbejdernes fordringer
Employee recoverables

9.  Virksomhedskapital
Contributed capital

31/32018 31/32017
kr. kr.
162.653 283.191
114.137 1.618
276.790 284.809

Virksomhedskapitalen bestar af 3.268.624 anparter a 1 kr. og multipla heraf. Kapitalen er ikke

opdelt i klasser.

The share capital consists of 3.268.624 shares, each with a nominal value of DKK 1.

10. Henszettelser til udskudt skat
Provisions for deferred tax

Hensattelser til udskudt skat primo

Provisions for deferred tax opening balance 8.464 104.762
Udskudt skat af arets resultat
Deferred tax of the results for the year 16.047 -96.298
24.511 8.464
11. Periodeafgraensningsposter
Accrued expenses and deferred income
Periodiseret omsatning
Deferred income 8.193.211 430.823
8.193.211 430.823
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12.

13.

14.

Pantsaetninger og sikkerhedsstillelser
Mortgage and securities

Selskabet har ingen pantsztninger eller sikkerhedsstillelser pr. 31. marts 2018.
The Company has no pledges or collateral at 31 March 2018.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:
Leasing liabilities

Selskabet har indgaet operationelle leasingkontrakter. Samlede fremtidige ydelser, der forfalder
inden for 1 ar udger 131.080 DKK (2016/2017: 127.940 DKK).

The Company has entered into operating leases. Total future payments falling due within 1 year represents
131.080 DKK (2016/2017: 127.940 DKK).

Neertstaende parter

Related parties

Beydelig indflydelse

Significant interest

Nertstdende part (Related party) Grundlag for bestemmende
indlydelse (Basis for control)

HCL Technologies Austria GmbH Kapitalbesiddelse

Wien, Austria Majority shareholder

Transaktioner

Transactions

Der er ingen transaktioner med nerstiende parter, der ikke er foregaet pa normale markedsvilkar.

There are no related party transactions, that have not been carried through on normal market terms.
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Koncernregnskab

Consolidated annual accounts

Koncernregnskabet for HCL Technologies Limited, Indien kan rekvireres ved henvendelse til
selskabet pa folgende adresse: HCL Technologies Limited 806, Sidharth 96, Nehru Place, New
Delhi 110019, Indien.

The consolidated annual accounts for HCL Technologies Limited, India may be ordered by contacting the
company at following address: HCL Technologies Limited 806, Sidharth 96, Nehru Place, New Delhi
110019, India.
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