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Notes to users of the English version of this doctaent:

» This document contains a Danish version as well as an English vevsion. It the evenl of any dispuie regarding the inerpretation of any
part of the dacument, the Danish version of the document shall prevail,

« To ensure the greatest possible applicability of the English version of the dacunens. British English terminalogy has been used.

« Please note that decimal paints remoin unchanged from the Danish version of the document. This means that for instance  DKK 146, ot is
the same as the English amownt of DKK 146,940, and that 23.5 % is the same as the English 23.5 %.
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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt &rsrapporten for regnskabsdret 1. juli 2015 - 31. marts 2016
for HCL Technologies Denmark ApS,

The board of directors and the managing director have today presented the annual report of HCL Technologies
Dermark ApS for the financial year | July 2015 to 31 March 2016,

Arsrapporten er afl agt i overensstemmelse med drsregnskabsioven,
The annual report has been presented in accordance with the Danish Financial Statements Act,

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver rsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. marts 2016 samt af resulta-
tet af selskabets aktjviteter for regnskabsdret 1. juli 2015 - 31. marts 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Jair view of the company's asseis and liabilities and its financial position as on 31 March 2016 and of the company's
results of its activities in the financial year I July 2015 to 31 March 2016,

Ledelsesberetningen indehoider efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler,

We are of the opinion that the management’s review includes a fair description of the issues dealt with,

Arsrapporten indstilles til generalforsamlingens godkendelse.
The anunal report is recommended Jor approval by the general meeting.

Hellerup, den 23. juni 2016
Hellerup, 23 June 2016

Direktion
Managing Director

pbo!

Prahlad Rai Bansal

Bestyrelse
Board of directors l
e ; :
PrahladRai Bansal Shiv Kumar Walia Bejoy Joseph George
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Den uafhzengige revisors erkleringer
The independent auditor's reporis

Til kapitalejerne i HCL ‘Technologies Denmark ApS
To the shareholders of HCL Technologies Denmark ApS

Pitegning pé drsregnskabet

Report on the financial statements

Vi har revideret irsregnskabet for HCL Technologies Denmark ApS for regnskabsdret 1. juli 2015 - 31
marts 2016, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance, egenkapitalopgorelse og
noter. Arsregnskabet udarbejdes efter Arsregnskabsloven.

We have audited the financial statements of HCL Technologies Denmark ApS for the financial year 1 July 2013 to
3/ March 2016, which comprise accounting policies used, profit and loss account, balance sheet, statement of
changes in equity and notes. The Sfinancial stalements are prepared in accordance with the Danish Financial
Statements Act,

Ledelsens ansvar for 3rsregnskabet

The management's responsibility for the financlal statements

Ledeisen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med &rsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser nadvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of financial statements that give a irue and faiv view in
accordance with the Danish Finoncial Statements Act. Furthermore, the managemeni is responsible for such

internal control considered necessary in order to prepare annual accounts that are free from material missiatement,
whether due 1o fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlzgger og udferer revisionen for at
opné hgj grad af sikkerhed for, om Arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the financial statements based on our audit, We conducted our audit
in accordance with international Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit 1o obtain
reasorable assurance about whether the financial statements are Jree from material misstatement,
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Den uathsengige revisors erkleeringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opnd revisionsbevis for beleb og oplysninger
i &rsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering af risi-
ci for veesentlig fejlinformation 1 Arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmazssige skon er rimelige samt den samlede presentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounis and disclosures in the
Jinancial statemenis. The procedures selected depend on the auditors’ judgemeni, including the assessment of the
risks of material misstatement in the financial statements, whether due to fraud or ervor. In making those risk
assessmenis, the anditors considers internal control relevant 10 the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but nol
Jor the purpose of expressing an opinion on the effectiveness of the Company'’s internal control, An andit also
includes evaluating the appropriateness af accounting policies used and the reasonableness of accounting estimaies
made by the Management, as well as the overall presentation of the financial statements.

Det er vores opfattelse, at det opndede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den zafhzengige revisors erklzringer
The independent auditor's reports

Konkluston

Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2016 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juli
2015 - 3t. marts 2016 i overensstemmelse med drsregnskabsloven.

In our opinion, the financial statements give a true and foir view of the company's assets, liabilities and fingreial
position at 31 March 2016 and of the resuits of the company’s aperations for the financial year 1 July 2045 10 31

Mareh 2016 in accordance with the Danish Financiel Statemernis At

Udtalelse omt ledelscsberetningen

Statement on the management's review

Vi har i henhold til drsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den vdforte revision af drsregnskabet. Det er pd denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med Arsregnskabet.

Pursuant to the Da.nislr Finaneial Statemenits Act, we have read the management's review, [Fe have not performed
any further procedures in addition 1o the performed audit of the fivancial starements. On His busis, it is our opinion

that the information provided in the managentent’s review is consistent with the financial statements.

Kebenhavn, den 23. juni 2016
Copenhagen, 23 June 2016

Ernst & Young

Godkendt revisionsparinerselskab

CVR-nr. 307042 28
Company reg. ro. 307002 28

slatsauloriserel Tevisor
Stee Authorised Public Aecovwar
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Selskabsoplysninger
Company data
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Hovedtal og nogletal
Financial highlights

DKK in thousands. 201516 2014/15 201314
t.kr. t.kr. t.kr.

201213
t.kr.

201112
t.kr.

Resultatopgerelse:
Profit and loss account:

Nettoomsataing

Net turnover 195.027 174.396 174.496
Bruttoresultat

Gross profit 53.428 51.425 56.470
Resultat af ordingr primar drift

Results firom operating activities 7.496 7.073 8.165
Finansielle poster, netto

Net financials -G8 -44 503
Arets resultat

Results for the year 5.770 5.355 5.511

Balance:
Balance sheei:

Balancesum
Balance sheet sum 84.843 81.678 69.883
Egenkapital
Equity 12.684 20.031 14.676

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte

medarbejdere
Average number of fill time employees 73 54 62

Negletal i %: *)

Key figures in %: %)

Bruttomargin

Gross margin 27,4 29,5 32,4
Overskudsgrad (EBIT-margin)

Praofit margin 3,8 4,1 4,7
Afkastningsgrad

Return on assets 9,0 9.3 11,4
Soliditetsgrad

Solvency ratio 14,9 24,5 21,0
Egenkapitalforrentning

Retuwrn on equity 35,3 30,9 46,2

165.943

52.962

5.484

-844

3.470

73.036

9.165

76

31,9

33

8,8

12,5

46,7

75.333

24,009

3.015

-165

2.133

51.274

5.695

42

31,9

4,0

9,9

?

55,7
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Hovedtal og negletal
Financial highlights

*) Negletallene er udarbejdet i overensstemmelse med Finansforeningens "Anbefalinger & Nogletal
2015", Nagletallenes definitioner fremgar af afsnittet om anvendt regnskabspraksis.

*) The key figures have been laid out in accordance with the publication "Anbefalinger & Nogletal 2015"
{("Recommendations & Key Figures 2015") published by the CFA Society Denmark. As to definitions, please see the
section on accounting policies used.

Hoved- og negletallene for 2015/16 omfatter kun perioden 1/7 2015 - 31/3 2016.
The financial highlights for 2015 16 only comprise the period 1:7 2015 - 313 2016.

Selskabet har @ndret regnskabar med start fra 1. april hvert &r og slut den 31. marts dret efter. Derfor er
den aktuelle regnskabsperiode 9 maneder med start fra 1. juli, 2015 til 31. marts 2616. Indevaerende ars
tal er derfor ikke sammenlignelige med de foregdende &r.

The company has changed its accounting year o commence from st April of every year and tc end on 31st March
of following year. Consequently, the current accounting period is for nine months from July 1, 20135 to March 31,
2016, Hence, the current year figures are not comparable to those of previous year.
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Ledelsesberetning
Management's review

Selskabets vesentligste aktiviteter

The principal activities of the company

1. At levere alle former for [T-lesninger vedrorende software, ledelsesydelser vedrarende fjern-
infrastruktur, outsourcing af virksomhedsprocesser samt alle hermed forbundne ydelser.

1. To supply all kinds of IT solutions for softvare management sevices for remote infrastructure oulsowreing of

business processes and all related services.

2, At ridpive om og levere ydelser sisom medarbejder- og ledelsesrekruttering, uddanneise og
praktikophold, teknisk analyse af data, elektronisk databehandling, udarbejdelse af projekirapporter,
undersegelser og analyse med henblik pd projektimplementering samt procesgennemgang heraf, kritisk
analyse, organisations- og metodeundersagelser samt ekonomisk, matematisk, statistisk, videnskabelig og
moderne ledelsesteknik heraf og at etablere og levere samtlige konsulentydelser samt andre ydelser af
professionel og teknisk karakter samt at udfere projekter, arbejdsopgaver og udnzvnelser.

2. To advise on and deliver services such as employee and management recruitment, iraining and internships,
technical daia analysis, signal processing, preparation of project reports, studies and analysis aimed at project-
implementation and processing, preparation of project reports, studies and analysis aimed at profect-
implementation and process review it, critical analysis, organizational and methodological studies and economic,
mathematical, statistical, scientific and modern management technigues thereaf and to establish and provide all
consuitancy and other services of professional and technical in nature and carry out projects, tasks and
appoiniments.

Uszdvanlige forhold
Unusnal matters

Selskabets aktiviteter har 1 &rets lab ikke veret pavirket af usdvanlige forhoid.
No wnusual circrmstances have affected the company 's activities during the year.

Usikkerhed ved indregning eller maling
Uncertainties as to recognition or measurentent
Selskabet har ikke haft usikkerhed med indregning og méling.

The company has no uncertainty relating to recognition and measurement,
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Ledelsesberetning
Management's review

Udyvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets nettoomsatning udger 195.027.120 kr. mod 174.396.239 kr. sidste &r. Det ordinere resultat efter
skat udger 5.769.724 kr. mod 5.355.169 kr. sidste &r. Ledelsen anser drets resultat for tilfredsstillende.
The net turnover for the year is DKK 193,027,120 against DKK 174,396,239 last year. The results from ordinary
activities after tax are DKK 5,769,724 against DKK 5,355,169 last year. The management consider the resulls
satisfactory.

Seerlige risici

Software industrien er karakteriseret ved et dynamisk og voldsomt konkurrence miljs med hurtige
teknologiske forandringer og nyskabelser, som konstant udfordrer de eksisterende og konventionelle
forretningsmodeller,

Selskabet er konfronteret med flere forretningsmeessige risici. De vigtigste vil blive forklaret herunder:
Special risks

The software indusiry is characterized by a dynamic and flercely competing environment with rapid technological
changes and innovations, which constantly challenge the existing and convertional business models.

The Company is confronted with several business risks. The mosit important ones will be explained below:
Afhesengigheder/koncentrationer:

Dependencies/concentrations:

Koncernen ledt af det ultimative moderselskab, HCL Technologies Ltd. i indien, og som HCL
Technologies Denmark ApS ejes af, indeholder en bred kundebase for at sikre uafhzngighed fra
individer, kiienter, s®rlige tjenester eller geografiske fak{orer.

The group led by the ultimate parent company, HCL Technologies Lid. in india, which HCL Technologies Denmark
belongs to, maintains a broad customer base to ensure the independence from individual, clients, special services or
geographical factors.

Konkurrence:

Competition:

For at fortsztte med at have en stzrk position pd markedet og forblive konkurrencedygtig, har koncernen
foretaget betydelige investeringer i software teknologi og andre offshore teknologier,

To continue lo have a sirong position in the market and remain competitive, the group has made substantial
invesiments in software technology and other offshore technologies.

HCL Technologies Denmark ApS - Arsrapport for 2015/16 9
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Ledelsesberetning
Management's review

Mennesker

People

I trAdd med moderselskabet, har selskabet godkendt et initiativ under navnet “Medarbejder farst™. |
kombination med andre foranstaltninger, sigter dette initiativ p& at gere virksomheden til en atiraktiv
arbejdsgiver.

In line with the parent company, the company has approved an initiative under the name "Employee first”. In
combination with other measures, this initiative aims at making the company an aitractive employer.

Finansiering

Finance

Selskabet er udsat for enkelte finansielle risici, f.eks, valutakursrisici, kreditrisiko, og risikoen for ikke at
kunne betale. Selskabet har etableret en intern kontrolmekanisme med henblik pA at reducere disse risici.
The company is exposed to some financial risks, e.g. exchange rale risks, credit risk, and the risk of inability to pay,
The company has established an internal control mechanism aiming at reducing these risks.

Forsknings- og udviklingsaktiviteter
Research and development activities

Forsknings- og udviklingsmuligheder foretages af det ultimative moderselskab, HCL Technologies Ltd.
The research and development is done centrally by the ultimative parent company, HCL Technologies Lid.

Den forventede udvikling
The expected development

Selskabet forventer et positivt resultat for det kommende ar.
The company expects a profit for the coming year.

Begivenheder efter regnskabsirets udleb

Events subsequent to the financial year

Efter regnskabsdrets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke seiskabets fi-
nansielle stilling vasentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial
position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for HCL Technologies Denmark ApS er aflagt i overensstemmelse med rsregnskabslavens
bestemmelser for en mellemstor klasse C-virksomhed,

The annual report for HCL Technologies Denmark ApS is presented in accordance with those regulations of the
Danish Financial Statements dct concerning companies identified as class C enterprises (medium sized enterprises).

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annnal accounts are presented in
Danish kroner (DKK).

1 henhold til drsregnskabslovens § 86, stk. 4 er der ikke udarbejdet pengestremsopgerelse for virksomhe-
den, idet denne er indeholdt i pengestremsopgarelsen i koncernregnskabet for HCL Technologies
Limited, Indien.

Pursuant to section 86(4) of the Danish Financial Statements Aet, no cash flow statewnent for the enterprise has
been prepared, as the relevant information is included in the consolidated annual accounts of HCL Technologies
Limited, Indien.

Generelt om indregning og miling

Recognition and measurement in general

Indtaegter indregnes i resultatopgerelsen i takt med, at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligte!ser, der méles ti! dagsveerdi eller amortiseret kostpris.
Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opnd &rets indtjening,
herunder afskrivninger, nedskrivninger og hensatte forpligtelser.

Revenues are recognized in the Income statement as earned. Furthermore, value adjusiments of financial assets and
liabilities measured af fair value or amortized costs are recognized. Moreover, all expenses incurred to achieve the
earnings for the year are recognized in the Income statement, including depreciation, amortization, write-downs
and provisions.

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vardi kan males pélideligt.

Assets are recognised in the balance sheet when it s likely that the future financial benefits will accrue on the
company and when the value of the asset can be measured reliably,

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fragd sel-
skabet, og forpligtelsens vardi kan méles pilideligt.

Liabilities are recognised in the balance sheet when it is Hikely that the future financial benefits will be deducted
firom the company and when the value of the liability can be measured refiably.

HCL Technologies Denmark ApS - Arsrapport for 2015/16 1t
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Anvendt regnskabspraksis
Accounting policies used

Ved ferste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende mdles aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost nedenfor.

The first recognition measures assets and liabilities at cost. Subsequently, assets and labilities will be measured
individually in resect of each accounting item as deseribed befow.

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lobetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskeilen mellem kostpris og no-
minelt belab.

Certain financial assets and liabilities are measired at cost, thus recognising a constant effective interest over the
term. Amortised cost is computed as original cost less deductions, if any, as well as additions deductions of the
difference between cost and nominal valie.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pd betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rale at the date of transaction and the rate at the date of
payiment are recoghised in the profit and loss account as an item under net financials.

Tilgodehavender, gzld og andre monetare poster i fremmed valuta, som ikke er afregnet pd balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tids-
punktet for tilgodehavendets eller geldens opstaen indregnes i resultatopgerelsen under finansielle ind-
tegter og omkostninger.

Debiors, creditors, and other monetary items in foreign currency, which are nol settled af the date of the balance
sheet, ave (ranslated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under Jinancial income
and financial costs.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Nettoomszetning
Net turinover

Nettoomszatningen bestdr af salg af management service og konsulentydelser,
The net revenues comprises of sale of Management Service fee and consultancy fee.

Nettoomsatning mdles efter fradrag af alle afgivne rabatter. Ligeledes fratrekkes moms og afgifter mv.
opkrazvet pi vegne af tredjemand,

Revenue is measured nel of all types of discountsrebates granted. Also, revenue is measured net of VAT and other
indirect taxes charged on behalf of third parties.

Indtzgter indregnes lebende, i takt med at de realiseres og kan opgeres palideligt.
Revenue are recorded on an accrual busis when it has been realized or is realizable and earned,

Vareforbrug
Cost of sales

Vareforbrug omfatter omkostninger kostprisen pé de ydelser, som er medgdet til at opnd drets omsztning,
Cost of sales includes ihe cost of services used in generating the year's revere.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, marketing, administration, lo-
kaler, tab pa debitorer etc.

Other external costs comprise cosis for distribution, sale, marketing, adininistration, premises, bad debis, ete.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter ton og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. il selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security
ete. for staff members. Staff costs are less public reimbursements.
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Anvendt regnskabspraksis
Accounting policies used

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder drets af- og nedskrivninger af immaterielle og materielle anlzgsaktiver,
Depreciation, amortisation and writedown comprise depreciation an, amortisation of and writedown relating to
intangible and tangible fixed asseis respectively.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtagter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtzgter og omkostninger indregnes i
resultatopgarelsen med de belob, der vedrorer regnskabséret,

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
Sinancial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts
concerning the financial year.

Skat af drets resultat

Tax of the resulls for the year

Arets skat, der bestdr af drets aktuelle selskabsskat og ®ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfares til 4rets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte p& egenkapitalen.

The tax for the year comprises the current lax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referving to the results for the year and divectly in the equity with the
share referring to entries directly on the equity.

Balancen
The balance sheet

Immaterielle anlzegsaktiver

Intangible fixed assets

Udviklingsprojekter, patenter og licenser

Development projects, patents, and licences

Andre immaterielle anlegsaktiver omfatter udviklingsprojekter med fradrag af akkumulerede af- og
nedskrivninger. Den vurderede brugstid og scrapvardi for immaterielle anlegsaktiver udger 3 ar.
Scrapverdi udger 0 kr.

Other intangible assets include development projects and other acquired intagible rights, including software
licenses, distribution rights and development projects. The estimated useful lives for intagible assets represents 3
years. The residual value represents 0 DKK.

Andre immaterielle anlegsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger.
Other intagible assets are measured of cost less accumulated amortisation and impairinent losses.
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Anvendt regnskabspraksis
Accounting policies used

Materielle anlegsaktiver
Tangibie fixed assets
Materielle anleegsaktiver méles til kostpris med fradrag af akkumuierede afskrivringer og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris. Afskrivningsperioden og fastszttes pd anskaffelsestidspunkiet og re-
vurderes Arligt. Overstiger restvardien aktivets regnskabsmassige veerdi, opherer afskriviingen.

The basis of depreciation is cost. The amortisation period is determined at the acquisition date and reassessed
annually. If the residuval value exceeds the book value, the amortisation discontinues.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cosi comprises the acquisition cost and costs directly altached to the acquisition untif the time when the asset is
ready for use.

Der foretages linewre afskrivninger baseret pd felgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a siraight line basis and based on an evaluation of the expected useful life :

Andre anlaeg, driftsmateriel og inventar

Other planis, operating assets, fixtures and firniture 4-5 &r / years
Tilgodehavender
Receivables

Tilgodehavender méles til amortiseret kostpris, der seedvanligvis svarer til nominel veerdi. Der foretages
nedskrivning til imedeglelse af tab baseret pd en objektiv indikation pd, at et tilgodehavende eller en
gruppe af tilgodehavender er vardiforringet. Nedskrivning foretages til nettorealisationsvaerdi, sdfremt
denne er lavere end regnskabsmassig veerdi,

Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are made
Jor bad debts on the basis of objective evidence that a receivable or a group of receivables are impaired. Provisions
are made to the lower of the net realisable valie and the carrying amount.

Periodeafgransningsposter

Accrued income and deferred expenses

Periodeafgrensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrerende
efterfolgende regnskabsir.

Accrued income and deferred expenses recognised under assels comprise incurred cosis concerning the next
Sfinancial year.
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Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter.
Available funds comprise cash at bank.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for &ret, vises som en s@rskilt post under egenkapitalen. Foresléet udbyt-

te indregnes som en forpligtelse pa tidspunktet for vedtagelse p generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting,

Selskabsskat og udskudt skat

Corporate tax gnd deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere 4rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount caleulated on the basis
of the expected taxable income for the year adjusted for iax on previous years' taxable income and prepaid laxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are
expected (o be settied net or simuitaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmeassig og skattemassig vardi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen. .

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet
Jocus.

Udskudt skat méales pd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vere geldende, ndr den udskudte skat forventes udiest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pdvirke storrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfere en vasentlig afvigelse [ den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %,

Deferred tax is measured based on the tax rules and tax rates applying vnder the legislation on the balance sheet
date and prevailing when the deferred tax is expected 1o be released as current tax. In the period 2014 1o 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimaied deferred tax liability or tax asset, deferved lox liabilities and assets are recognised by 22
%.
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Anvendt regnskabspraksis
Accounting policies used

Gzldsforpligtelser

Liabilities

Andre geeldsforpligtelser males tif amortiseret kostpris, hvilket sedvanligvis svarer til nominel vardi.
Other liabilities are measured ar amortised cost which usually corresponds to the nominal value.

Periodeafgrensningsposter

Accried expenses and deferred income

Under periodeafgrznsningsposter indregnes modtagne betalinger vedrerende indtegter i de efterfolgende
ar.

Received payments concerning income duving the following years are recognised under accrued expenses and
deferred income.
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Anvendt regnskabspraksis
Accounting policies used

Nsgletal
The key figures

Nogletal er udarbejdet i overensstemmelse med Finansforeningens "Anbefalinger & Negletal 2015".
The key figures have been laid owt In accordance with the publication "Anbefalinger & Nogletal 2015"
{"Recommendations & Key Figures 2015") published by the CF4 Society Denmark.

Hoved- og negletaliene i oversigten er beregnet saledes:
The key figures in the swrvey appear as follows:

Bruttoresultat x 100
Nettoomsatning

Bruttomargin

Gross results x 100
Gross margin —_——

Nel turnover

Resultat af primar drift (EBIT) x 100
Nettoomsztning
Results from primary activities (EBIT} x 100

Net twrnover

Overskundsgrad (EBIT-margin)

Profit margin (EBIT margin)

Resultat af primer drift x 100
Gennemsnitlige aktiver

Afkastningsgrad

Results from operating activities
Return on qssets

Average assets

Egenkapital uitimo x 100
Aktiver i alt ultimo

Soliditetsgrad

Eguity, closing bal, 100
Equity share quily, g odiance x

Assets in total, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital
Results for the year x 100

Egenkapitalforrentning

Return on equity Average equity
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Resultatopgerelse
Profit and loss account

Al amounts in DKK,
1/7 2015 1/7 2014
-31/3 2016 - 30/6 2015
Note kr. kr,
Nettoomsatning
Net turnaver 195.027.120 174.396.239
Ombkostninger til rivarer og hjzlpemidler
Renw materials and consumables used -131.928.312  -106.985.817
Andre eksterne omkostninger
Other external costs -9.670.349 -15.985.595
Brutteresultat
Gross resulls 53.428.459 51.424.827
1 Personaleomkostninger
Staff costs -45.841.725 -44.095.088
Af- op nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amartisation and writedoywn relating to tangible and
intangible fixed assets -00.461 -256.938
Driftsresultat
Operating profit 7.496.273 7.072.801
2 Andre finansieile indtegter
Other financial income 177.860 68.887
3 ©vrige finansielle omkostninger
Other financial costs -275.851 -113.003
Resultat for skat
Results before tax 7.398.282 7.028.685
4 Skat af &rets resultat
Tax on ordinary results -1.628.558 -1.673.516
Arets resultat
Results for the year 5.769.7124 5.353.169
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Resultatopgarelse
Profit and loss account

All amounts in DKK.
1/7 2015 1/7 2014
-31/3 2016 - 30/6 2015
kr. kr.
Forslag til resultatdisponering:
Proposed distribution of the resuits:
Udbytte for regnskabséret
Dividend for the financial year 0 13.116.264
Overfores til overfort resultat
silocated to results brought forward 5.769.724 0
Disponeret fra overfort resultat
Allocated from results brought forward 0 -7.76%.095
Disponeret i alt
Distribution in total 5.769.724 5.355.169
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Anmual report for 201516



Balance
Balance sheet

Al amounts in DKK.

Aktiver
Assels
31/3 2016 30/6 2015
Note kr. kr.
Anlzgsaktiver
Fixed assets
5 Erhvervede immaterielle anlzgsaktiver
Aequired Intagible assets g 1.628
Immaterielle anlegsaktiver i alt
Intangible fixed assels in total 0 1.628
6 Andre anlzg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 269.150 338.536
Materielle anlzgsaktiver i alt
Tangible fixed assets in total 269.150 338.536
Anl=zgsaktiver i alt
Fixed assets in total 269.150 340.164
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Balance
Balance sheet

All amounts in DKK.

Aktiver
Assels
31/3 2016 30/6 2015
Note kr, kr.
Oms=tningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 66.365.703 55.005.493
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 9.906.070 20.228.560
Andre tilgodehavender
Other debtors 1,379,669 1.095.945
Pericdeafgransningsposter
Acerued income and deferred expenses 275.447 707.288
Tilgodehavender i alt
Debtors in total 77.926.889 77.037.286
Likvide beholdninger
- Cash funds 6.646.635 4.300.613
Omsz=tningsaktiver i alt
Current assets in fotal 84.573.524 81,337,899
Aktiver i alt
Assets in total 84.842.674 81.678.063
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Balance
Balance sheet

All amounts in DRK.

Passiver
Equity and liabilities
31/3 2016 30/6 2015
Note kr. kr.
Egenkapital
Equity
7 Virksomhedskapital
Contributed capital 3.268.624 3.268.624
Overfart resultat
Results brought forward 9.415.740 3.646.016
Foresidet udbytte for regnskabsaret
Proposed dividend for the financial year 0 13.116.264
Egenkapital i alt
Equity in total 12.684.364 20.030.904
Hensatte forpligtelser
Provisions
Hensa®ttelser til udskudt skat
Provisions for deferrved tax 104.762 87.244
Hensatte forpligtelser i alt
Provisions in total 104,762 87.244
Gazldsforpligtelser
Liabilities
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Balance
Balance sheet 31 March

All amounts in DRK,

Note

19

Passiver
Equity and liabilities

Leverandorer af varer og tjenesteydelser

Trade creditors

Geeld til tilknyttede virksomheder
Debt to group enterprises
Selskabsskat

Corporate tax

Anden gzld

Other debts
Periodeafgreensningsposter
Accrued expenses and deferred income

Kortfristede gaeldsforpligtelser i alt
Shori-term liabilities in total

Gezldsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liabilities in total

Pantsatninger og sikkerhedsstillelser

Maortgage and securities
Eventualposter
Contingencies
Neertstdende parter
Related parties

31/3 2016
kr.

30/6 2015
kr.

3.936.987

45357.464

1.463.803

20.147.834

1.147.458

5.216.711

34.388.653

1.974.746

19.447.014

532,791

72.053.548

61.559.913

72.053.548

61.559.915

84,842.674

81.678.063
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Egenkapitalopgerelse
Statement of changes in equity

Al amounts in DKK,

Virksomhedska-
pital

Foresliet udbyt-

Overfart resul- te for regnskabs-

tat

Results brought

dret
Praposed dividend
Jor the financial

I alt

Contributed capital Jorward year I total
kr. kr. kr. kr.
Egenkapital primo
Equity opening balance 3.268.624 3.646.016 13.116.264 20.030.904
Udloddet udbytte
Distributed dividend 0 0 -13.116.264 -13.116.264
Arets overfarte overskud efler
underskud
Profit or loss for the year bronght
forwvard 0 5.769.724 0 5.769.724
3.268.624 9.415.740 0 12.684.364
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Noter

Notes
Al amounts in DKK.
1/7 2015 1/72014
-31/3 2016 -30/6 2015
ke, ke,
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 44.211.453 41.923.707
Pensioner
Pension vosts 480.634 513.270
Andre omkostninger til social sikring
Other costs for social security 26.103 207.664
Personaleomkostninger i avrigt
Orher staff cosis 1.123.535 1.450.447

2,

45.841.725 44.095.088

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 73 54

Vederlag til selskabets ledelse oplyses ikke med henvisning til ARL §98b, stk. 3., or. 2.
By reference to section 98b(3), (I1), of the Danish Financial Statements Act, remuneration lo managenient is
not disclosed.

Andre finansielle indtzgter
Other financial income

Renter, pengeinstitutter

Interest, banks 223 0

Renteindtegter fra tilknyttede virksomheder

Interest receivable, group entities )] 38.974

Valutakursgevinst

Exchange gain 177.637 29913
177.860 68.887

Pvrige finansielle omkostninger
Other financial costs

Renteomkostninger til tilknyttede virksomheder

Interest expenses, group entities 220,738 33.435
Andre finansielle omkostninger

Other financial costs 55.113 79.568

275.851 113.003
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Noter

Notes
All amounts in DKK.
1/7 2015 1/72014
-31/3 2016 - 30/6 2015
ke. kr.
4.  Skat af drets resultat
Tax on ordinary results
Skat af &rets resultat
Tax of the resulls for the year, parent company 1.711.867 2.100.294
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -83.309 -426,778
1.628.558 1.673.516
5.  Erhvervede immaterielle anlzegsaktiver
Acquired intagible assets
Kostpris primo
Cost opening balance 422.429 422.429
Kostpris ultimo
Cost closing balance 422,429 422.429
Af- og nedskrivninger primo
Amortisation and writedown opening balance -420.801 -279.991
Arets afskrivninger
Amortisation for the year -1.628 -140.810
Af- og nedskrivninger ultimo
Amortisation and writedown closing balance -422.429 -420.801
Regnskabsmssig veerdi ultimo
Book value closing balance 0 1,628
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Noter

Notes
Al amounts in DKK.
31/32016 30/6 2015
kr. kr.
6.  Andre anl=eg, driftsmateriel og inventar
Other plants, operating assefs, and fixtures and furniture
Kostpris primo
Cost apening balance 726.847 726.847
Tilgang i drets lob
Additions during the year 19.447 ¢
Kostpris ultimo
Cost closing balance 746.294 726.847
Af- og nedskrivninger primo
Depreciation and writedown opening balance -388.311 -272.183
Arets afskrivninger
Depreciation for the year -88.833 -116.128
Af- og nedskrivninger uliimo
Depreciation and writedown closing batance -477.144 -388.311
Regnskabsmeessig veerdi ultimo
Book value clasing balance 269.150 338.536

7. Virksomhedskapital
Contributed capital

Virksomhedskapitalen bestdr af 3.268.624 anparter a 1 kr. og multipla heraf. Kapitalen er ikke

opdelt i klasser.

The share capitaf consisis of 3,268,624 shares, each with a nominal value of DKK 1.

Der har indenfor de seneste 5 &r veeret folgende bevegelser pa virksomhedskapitalen:
16. december 201 {: indbetalt kontant kr. 1,600,000 til nominel vardi.

Within the latest 5 years, the following changes in the share capital have taken place:

16th december 201 1; paid in cash DKK 1,600,000 at nominal value.

8.  Pantsmtninger og sikkerhedsstillelser
Morigage and securities

Selskabet har ingen pantsetninger eller sikkerhedsstiilelser pr. 31. marts 2016.
The Company has no pledges or collateral at 31 March 2016.

HCL Technologies Denmark ApS - Arsrapport for 2015/16
Amnual report for 2015416

28



Noter
Notes

All amounts in DKK.

10.

Eventualposter
Contingencies

Operationel leasing
Operational leasing

Selskabet har indgiet operationelle leasingkontrakter. Samlede fremtidige ydelser, der forfalder
inden for 1 ar udger 117.560 DKK (2014/2015: 88.170 DKK).

The Company has eniered into operating leases. Total future payments Jfalling due within 1 year represents
117,560 DKK (2014.2015: 88,170 DKK).

Nzertstiende parter
Related pariies
Betydelig indflydelse
Significant interest
Nzertstiende part Grundlag for bestemmende
Related party indflydensle
Basis for control
HCL Technologies Austria GmbH Kapitalbesiddelse
Wien, Austria Participating interest

Oplysning om koncernregnskaber
Information about consolidated financial statements

Koncernregnskabet for HCL Technologies Limited, Wien, @strig kan rekvireres ved henvendelse
til selskabet pa folgende adresse: HCL Technologies Limited 806, Sidharth 96, Nehru Place, New
Delhi 110019, Indien.

The consolidated annual accounts for HCL Technologies Limited, Wien, Austria may be ordered by

contacting the company af following address: HCL Technologies Limited 806, Sidharth 96, Nehru Place,
New Delhi 110019, India.
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