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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2022 for
Cibus SG Nordic ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 26. april 2023
Copenhagen, 26 April 2023

Direktion

Executive board

Olof Sverker Kéllgarden

Administrerende direktor Direktor

Pia-Lena Olofsson

Today, the Executive Board has approved the
annual report of Cibus SG Nordic ApS for the
financial year 1 January - 31 December 2022.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the results of the Company's
operations for the financial year 1 January — 31
December 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Lauri Samuel Tiensuu
Direktor
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i Cibus SG Nordic ApS

Konklusion

Vi har revideret é&rsregnskabet for Cibus SG
Nordic ApS for regnskabsaret 1. januar - 31.
december 2022, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalop-
gorelse og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2022 i overensstemmelse
med érsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

ternational

ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of Cibus SG Nordic ApS

Opinion

We have audited the financial statements of Cibus
SG Nordic ApS for the financial year 1 January -
31 December 2022, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial

Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2022, and of the results
of the Company's operations for the financial year
1 January - 31 December 2022 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p&4 de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities  for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéitegning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke leengere kan fortsatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 26. april 2023
Copenhagen, 26 April 2023

KPMG

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 25 57 81 98

Company reg. no. 25 57 81 98

Henrik Y. Jensen
Statsautoriseret revisor

State Authorised Public Accountant
mne35442

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify  any

material misstatement of

Management’s Review.

Cibus SG Nordic ApS - Arsrapport for 2022 6
Annual report 2022

Penneo dokumentnagle: S3HDM-YK7WH-4EHE6-4TY8C-LYU5J-85YZA



Selskabsoplysninger
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed gennem
handel, industri og andre hermed forbundne
former for virksomhed, herunder at investere i fast
ejendom.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttotab udger -10.387.856 kr. mod
1.214.682 kr. sidste ar. Det ordinzre resultat efter
skat udger -8.995.021 kr. mod 2.796.399 kr. sidste
ar. Ledelsen anser arets resultat for tilfredsstillen-
de.

Anvendt regnskabspraksis er andret 1 forhold til
sidste ar. Endringen sker som folge af selskabets
indtraden i koncern med Cibus Nordic Real Estate
AB og i forbindelse hermed tilretter selskabets
anvendte regnskabspraksis til koncernens anvendte
regnskabspraksis. Kapitalandele i tilknyttede virk-
somheder males nu til kostpris i stedet for indre
verdi. Andringen af regnskabspraksis har resul-
teret 1 folgende

@ndringer 1 sammen-

ligningstallene:

Arets resultat i &rsrapporten for 2021 er reduceret
med kr. 232.897.724, balancen er korrigeret i
overensstemmelse hermed: Kapitalandele i til-
knyttede virksomheder, egenkapital og balancesum
er reduceret i med kr. 441.867.126. Andringen har
ikke medfert nogle rettelser i skatten.

Korrektionen fremgér af egenkapitalopgerelsen.

The principal activities of the company

The Company's objective is to operate through
trade, industry and other related activities,
including investing in property.

Development in activities and financial matters

The gross loss for the year totals DKK -10.387.856
against DKK 1.214.682 last year. Income or loss
from ordinary activities after tax totals DKK
-8.995.021 against DKK 2.796.399 last year.
Management considers the net profit or loss for the
year satisfactory.

The accounting policies has changed for the
previous financial statement. The changes is
happening in connection to the company's entry
into the Cibus Nordic Real Estate AB group and
therefore will correct their current accounting
policies of the group. Investments in subsidiaries
are meaured at cost instead of the equity method.
The change in accounting policied have resulted in
the following changes of the comparative figures:

The profit for the year 2021 have been reduced by
DKK 232,897,724, the balance sheet has been
corrected in accordance: Investments in group
subsidiaries, net asset value, equity and the
balance sheet has been reduced by DKK
441,867,126. The change hasn't affected tax on net
profit or loss for the year.

The correction is shown in the statement of
changes in equity.
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Ledelsesberetning
Management'’s review

Da koncernens lejeindtaegter er meget stabile og
svagt stigende som felge af indekseringer,
forventes omsatningen at stige beskedent i lobet af
2023. Omkostningsniveauet forventes at forblive
pa nogenlunde samme niveau som de seneste ar og
med en fast rente pa lanekapitalen. Ledelsen
forventer, at selskabets resultat for 2023 vil stige
en smule.

Koncernen vil fortsette med at ekspandere via
opkeb og nye projekter for at udvide sin portefolje
under hensyntagen til de strenge opkebskriterier.

Virksomhedens videnressourcer

Koncernen har et relativt lavt antal ansatte, da
starstedelen af driftsaktiviteterne leveres af
serviceudbydere, som efterlader koncernen med en
meget stabil forretning og lav afhangighed af
enkeltpersoner.

Eksternt miljepavirkning

Koncernen arbejder aktivt med ESG-aftrykket fra
sin forretning, og miljebevidsthed er indlejret i den
daglige forretning. Reduktion af emissioner fra
aktiverne er en prioritet for koncernen, hvorfor der
lobende arbejdes med energibesparende tiltag og
oget brug af beredygtige energikilder.

Finansielle risici og brug af finansielle instru
menter

Ledelsen arbejder konstant pa at mindske
forretningsrisici og sikre koncernens veakst og
okonomiske resultater.

As the group’s rental income is very stable and
slightly increasing due to indexations the revenue
is expected to increase modestly during 2023. The
cost level is expected to remain at the reasonably
same level as the past years and with a fixed
interest on loan-capital, the management expect
the company’s 2023 result to increase slightly.

The company group will continue to seek new
acquisitions and projects to expand its portfolio
under its strict acquisition criteria.

Intellectual capital resources

The company group has a relatively low number of
employees as the company group sources most of
the operating activities from service providers
which leave the company group with a very stable
business and low dependency on individuals.

Environmental issues

The company group is working actively with ESG
footprint from it’s business and environmental
awareness is embedded in the daily business.
Reduction of emissions from the assets is a
priority for the company group, thus the company
group is on an ongoing basis working with energy-
saving initiatives and increased usage of
sustainable energy sources.

Financial risks and the wuse of financial
instruments
Management is constantly working to mitigate

business risks and securing the growth and
financial results of the group.
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Ledelsesberetning
Management'’s review

Renterisici

Udsvingene pa rentemarkederne pavirker ikke
pengestremsopgerelsen vasentligt, da strategien er
at operere med fastforrentede 1dn i en 5-drig
periode.

Udlejnings risiko

Udlejningen er generelt volatil og kan palegge
koncernens lejeindtaegter, men dette afbedes af
generelle mellemlange til lange lejekontrakter.
Ledelsen engagerer sig ngje med lejerne og har en
lobende dialog for at sikre ordentlig ekonomisk
baggrund og rimelige priser pa lejeniveau.
Ledelsen arbejder lgbende pa at forlenge
lejeaftaler med lejere.

Hgj Volatilitet pa ejendomsmarkedet
Ejendomsmarkedet har generelt oplevet hgjere
finansieringsomkostninger som folge af generel
rentestigning. 1 dagligvaresektoren har der pa
grund af inflation og egede omkostninger til
fodevarer vearet en bevagelse fra high-end
supermarkeder til discount."

Begivenheder efter regnskabsarets udleb

Der er efter balancedagen ikke indtruffet
begivenheder af vasentlig betydning for

virksomhedens finansielle stilling.

Interest rate risks

The fluctuations in the interest markets doesn’t
affect the cash flow statement, since the main
strategi is to operate with fixed loans for a 5-year
period.

Letting risk

The letting marked is on general volatile and might
impose the group’s rental income, however this is
mitigated by on general medium-long to long lease
contracts. Management carefully engages with
tenants and keep ongoing tenant dialogues to
ensure proper financial background and reasonable
rent level pricing as. Management is constantly
working to extend lease agreements with tenants.

High volatility in the real estate market

The real estate market has on general experienced
higher financing costs due to general increase in
interest rates. In the grocery sector there has due to
inflation and increased costs for food been a
movement

from high-end supermarkets to

discount.”

Events occurring after the end of the financial
year

No other events that would materially affect the
Company's financial position have occured
subsequent to the financial year-end
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Cibus SG Nordic ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

I henhold til arsregnskabslovens § 112, stk.1 er der
ikke udarbejdet koncernregnskab. Arsregnskabet
for Cibus SG Nordic ApS og tilknyttede virksom-
heder indgar i koncernregnskabet for Cibus Nordic
Real Estate AB, Stockholm, Sverige, reg. no.
559135-0599.

ZEndring i anvendt regnskabspraksis

Anvendt regnskabspraksis er endret i forhold til
sidste ar. Fndringen sker som folge af selskabets
indtraeden i koncern med Cibus Nordic Real Estate
AB og i forbindelse hermed tilretter selskabets
anvendte regnskabspraksis til koncernens anvendte
regnskabspraksis. Kapitalandele i tilknyttede virk-
somheder males nu til kostpris i stedet for indre
verdi. Andringen af regnskabspraksis har resul-
teret 1 felgende

@ndringer 1 sammen-

ligningstallene:

Arets resultat i &rsrapporten for 2021 er reduceret
med kr. 232.897.724, balancen er korrigeret i
overensstemmelse hermed: Kapitalandele i til-
knyttede virksomheder, egenkapital og balancesum
er reduceret i med kr. 441.867.126. Andringen har
ikke medfort nogle rettelser i skatten.

Bortset herfra er anvendt regnskabspraksis uen
dret i forhold til sidste &r.

Sammenligningstallene er tilpasset den endrede
regnskabspraksis.

The annual report for Cibus SG Nordic ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

No consolidated financial statements have been
prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements
of Cibus SG Nordic ApS and its group enterprises
are included in the consolidated financial
statements for Cibus Nordic Real Estate AB,
Stockholm, Sverige, reg. no. 559135-0599.

Changes in the accounting policies

The accounting policies has changed for the
previous financial statement. The changes is
happening in connection to the company's entry
into the Cibus Nordic Real Estate AB group and
therefore will correct their current accounting
policies of the group. Investments in subsidiaries
are meaured at cost instead of the equity method.
The change in accounting policied have resulted in
the following changes of the comparative figures:

The profit for the year 2021 have been reduced by
DKK 232,897,724, the balance sheet has been
corrected in accordance: Investments in group
entities, net asset value, equity and the balance
sheet has been reduced by DKK 441,867,126. The
change hasn't affected tax on net profit or loss for
the year.

Except for the above, the accounting policies
remain unchanged from last year.

The comparative figures have been adjusted to the
changed accounting policies.
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Anvendt regnskabspraksis
Accounting policies

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes forste
gang i balancen til kostpris og méles efterfolgende
til dagsveerdi. Positive og negative dagsverdier af
afledte finansielle instrumenter indgér i andre til-
godehavender henholdsvis anden gaeld.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder andre driftsindtegter samt
eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsatning valgt IAS 18.

Andre driftsindtaegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter.

Andre eksterne omkostninger omfatter omkost-
ninger ved administration mv.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-

kostninger til social sikring mv. til selskabets med-
arbejdere.

Finansielle indtzegter og omkostninger
Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, geld og transaktioner
i fremmed valuta, amortisering af finansielle akti-
ver og forpligtelser.

Derivatives

At their initial recognition, derivatives are
recognised at cost in the statement of financial
position. Hereafter, they measured at fair value.
Positive and negative fair values of derivatives are
recognised under other receivables and payables,
respectively.

Income statement

Gross loss

Gross loss comprises other operating income and
external costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise.

Other external expenses comprise expenses
incurred for administration and related.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, debt and
transactions in foreign currency, amortisation of
financial assets and liabilities.
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Anvendt regnskabspraksis

Accounting policies

Indteegter af Kkapitalandele i tilknyttede Results from investments in subsidiaries
virksomheder

Udbytte fra  kapitalandele 1  tilknyttede Dividend from investments in subsidiaries 1is

virksomheder indtegtsfores i det regnskabsar, hvor
udbyttet deklareres.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemeessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Ovrige materielle anlaegsaktiver méles til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restveerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmassige

recognised in the financial year in which the
dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds

veerdi, opherer afskrivningen. the carrying amount, the depreciation is
discontinued.
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Anvendt regnskabspraksis
Accounting policies

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesdret som omkostninger i
resultatopgerelsen.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og males til kostpris. Er genindvindingsverdien la-
vere end kostprisen, nedskrives til denne lavere
veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Virksomheden har valgt at anvende IAS 39 som
fortolkningsgrundlag ved indregning af nedskriv-
ning af finansielle aktiver.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige verdi af tilgodehavender
og nutidsverdien af de forventede pengestramme,
herunder realisationsverdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Likvide beholdninger

Likvide beholdninger omfatter indestéender i pen-
geinstitutter.

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belgb, der er ind-
betalt som overkurs i henhold til tegning af kapi-
talandele. Omkostninger ved en gennemfort emis-
sion fradrages i overkursbelgbet.

Overkursreserven kan benyttes til udbytte, fonds
emission og dekning af underskud.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Investments

Investments in subsidiaries

Investments in subsidiaries arerecognised and
measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

The company has chosen to use IAS 39 as a basis
for interpretation when recognising impairment of
financial assets.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

The premium reserve can be used for dividend, for
issuing bonus shares, and for covering losses.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemaessige un-
derskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes 1 balancen som “Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne hefter Cibus SG
Nordic ApS solidarisk og ubegrenset over for
skattemyndighederne for selskabsskatter og kilde-
skatter pa renter, royalties og udbytter opstaet
inden for sambeskatningskredsen.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as ”Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, Cibus SG
Nordic ApS is unlimitedly, jointly, and severally
liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxed group of companies.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser. Udskudt skat males til nettoreali-
sationsveerdi. Der indregnes dog ikke udskudt skat
af midlertidige forskelle vedrerende skattemeessigt
ikke-afskrivningsberettiget goodwill og kontor-
ejendomme samt andre poster, hvor midlertidige
forskelle bortset fra virksomhedsovertagelser er
opstdet pa anskaffelsestidspunktet uden at have
indvirkning pé resultat eller skattepligtig indkomst.
I de tilfeelde, hvor opgerelse af skatteverdien kan
foretages efter forskellige beskatningsregler, méles
udskudt skat pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtel-
sen.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vere geldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Gealdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
veerdi ved anvendelse af den effektive rente, séle-
des at forskellen mellem provenuet og den nomi-
nelle verdi indregnes i resultatopgerelsen over 1a-
neperioden.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value. However,
deferred tax is not recognised on tempoary
differences relating to goodwill, which is not
deductible for tax purposes, on office premises and
other item where temporary differences, apart
from business combinations, arise at the date of
acquisition without affecting either profit/loss for
the year or taxable income. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on Management's
intended use of the asset or settlement of the
liability, respectively.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.
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Anvendt regnskabspraksis
Accounting policies

Finansielle instrumenter der anvendes til
afdeekning af renterisiko, males til dagsverdi.
Zndring i dagsveerdien indregnes i
resultatopgerelsen under posten "Finansielle

poster".

Ovrige geldsforpligtelser, som omfatter gaeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel veerdi.

Financial instruments used to hedge interest rate
risk, measured at fair value. Change in fair value
recognised in the income statement under
"Financial income and expenses".

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Annual report 2022

All amounts in DKK.

Note 2022 2021
Bruttotab
Gross loss -10.387.856 1.214.682
Personaleomkostninger
Staff costs -2.404.200 -3.283.522
Resultat for finansielle poster
Profit before net financials -12.792.056 -2.068.840
Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries 59.743 0
Finansielle indtegter fra tilknyttede virksomheder
Financial income from subsidiaries 9.383.644 13.059.524
Andre finansielle indtaegter
Other financial income 52.139 0
Nedskrivning af finansielle aktiver
Impairment of financial assets -3.196.911 0
Ovrige finansielle omkostninger
Other financial expenses -4.096.545 -5.220.942
Resultat for skat
Pre-tax net profit or loss -10.589.986 5.769.742
Skat af arets resultat
Tax on net profit or loss for the year 1.594.965 -2.973.343
Arets resultat
Net profit or loss for the year -8.995.021 2.796.399
Forslag til resultatdisponering:
Proposed distribution of net profit:
Reserve for nettoopskrivning efter den indre veerdis metode
Reserves for net revaluation according to the equity method 0 -8.044.000
Overfores til overfort resultat
Transferred to retained earnings 0 10.840.399
Disponeret fra overfort resultat
Allocated from retained earnings -8.995.021 0
Disponeret i alt
Total allocations and transfers -8.995.021 2.796.399
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Anlzgsaktiver
Non-current assets

5 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 0

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 0 0

6 Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries 288.047.322 216.395.000
7 Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries 325.191.995 274.202.074
8 Deposita

Deposits 0 106.115

Finansielle anlaegsaktiver i alt

Total investments 613.239.317 490.703.189

Anlzegsaktiver i alt
Total non-current assets 613.239.317 490.703.189
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2022 2021
Omsatningsaktiver
Current assets

9 Udskudte skatteaktiver
Deferred tax assets 2.004.679 3.108.223
Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from subsidiaries 4.353.367 1.738.961
Andre tilgodehavender
Other receivables 98.513 4.033.890
Tilgodehavender i alt
Total receivables 6.456.559 8.881.074
Likvide beholdninger
Cash and cash equivalents 393.247 913.767
Omsztningsaktiver i alt
Total current assets 6.849.806 9.794.841
Aktiver i alt
Total assets 620.089.123 500.498.030
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

10

11

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overkurs ved emission
Share premium
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Gzldsforpligtelser

Liabilities other than provisions

Ansvarlig lanekapital

Subordinate loan capital

Geld til tilknyttede virksomheder

Payables to subsidiaries

Langfristede gaeldsforpligtelser i alt

Total long term liabilities other than provisions

2022

2021

19.572.096

344.561.313

19.572.096

280.965.262

72.591.072

364.133.409

373.128.430

114.032.427

140.223.507

45.635.872

77.746.263

254.255.934

123.382.135

Cibus SG Nordic ApS - Arsrapport for 2022
Annual report 2022

21

Penneo dokumentnagle: S3HDM-YK7WH-4EHE6-4TY8C-LYU5J-85YZA



Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Leveranderer af varer og tjenesteydelser

Trade payables 0 428.776
Selskabsskat

Income tax payable 1.525.021 0
Skyldig selskabsskat til tilknyttede virksomheder

Income tax payable to subsidiaries 0 1.533.494
Anden geeld

Other payables 174.759 2.025.195
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 1.699.780 3.987.465

Geldsforpligtelser i alt
Total liabilities other than provisions 255.955.714 127.369.600

Passiver i alt
Total equity and liabilities 620.089.123 500.498.030

12 Pantsztninger og sikkerhedsstillelser
Charges and security

13 Eventualposter
Contingencies

14 Nertstiende parter
Related parties
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Egenkapitalopgorelse
Statement of changes in equity

All amounts in DKK.

Reserve for netto-
opskrivning efter

Virksomhedskapi- Overkurs ved  den indre vaerdis
tal emission metode  Overfort resultat I alt
Reserve for net
revalua-tion
according to the
Contributed capital Share premium eq-uity method  Retained earnings Total
Egenkapital 1. januar 2021
Equity 1 January 2021 19.572.096 280.965.262 217.013.000 61.750.673 579.301.031
Resultatandel
Share of profit or loss 0 0 0 10.840.399 10.840.399
Korrektion som folge af eendret
praksis
Correction due to changes in
accounting policies 0 0 -217.013.000 0 -217.013.000
Egenkapital 1. januar 2022
Equity 1 January 2022 19.572.096 280.965.262 0 72.591.072 373.128.430
Resultatandel
Share of profit or loss 0 0 0 -8.995.021 -8.995.021
Overfort til overfort resultat
Transferred to retained earnings 0 -280.965.262 0 280.965.262 0
19.572.096 0 0 344.561.313 364.133.409
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Noter

Notes
All amounts in DKK.
2022 2021
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 2.373.746 3.130.198
Andre omkostninger til social sikring
Other costs for social security 10.217 21.812
Personaleomkostninger i gvrigt
Other staff costs 20.237 131.512
2.404.200 3.283.522
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 3 3
2.  Andre finansielle indtaegter
Other financial income
Dagsveaerdireguleringer af afledte finansielle instrumenter
Fair value adjustments of derivates 52.139 0
52.139 0
3.  Ovrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 3.841.034 1.179.895
Andre finansielle omkostninger
Other financial costs 255.511 4.041.047
4.096.545 5.220.942
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Noter

Notes
All amounts in DKK.
2022 2021
4.  Skat af drets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year -2.698.510 241.296
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 1.103.545 2.716.690
Regulering af tidligere ars skat
Adjustment of tax for previous years 0 15.357
-1.594.965 2.973.343
5.  Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2022
Cost 1 January 2022 1.210.013 1.210.013
Afgang i érets lab
Disposals during the year -1.210.013 0
Kostpris 31. december 2022
Cost 31 December 2022 0 1.210.013
Af- og nedskrivninger 1. januar 2022
Depreciation and writedown 1 January 2022 -1.210.013 -1.210.013
Tilbageforsel af af- og nedskrivninger pa afthendede aktiver
Reversal of depreciation, amortisation and impairment loss, assets
disposed of 1.210.013 0
Af- og nedskrivninger 31. december 2022
Depreciation and writedown 31 December 2022 0 -1.210.013
Regnskabsmaessig verdi 31. december 2022
Carrying amount, 31 December 2022 0 0
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6. Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. januar 2022

Cost 1 January 2022 216.395.000 169.752.000
Tilgang i érets lab
Additions during the year 74.849.233 46.643.000
Kostpris 31. december 2022
Cost 31 December 2022 291.244.233 216.395.000
Nedskrivning af kapitalandele
Writedown of subsidiaries -3.196.911 0
Nedskrivninger 31. december 2022
Writedown 31 December 2022 -3.196.911 0
Regnskabsmeessig veerdi 31. december 2022
Carrying amount, 31 December 2022 288.047.322 216.395.000
Hovedtallene for virksomhederne ifolge de seneste godkendte drsrapporter
Financial highlights for the enterprises according to the latest approved annual reports
Regnskabs-
Ejerandel Egenkapital Arets resultat maessig veerdi
Equity Results for the
interest Equity year  Carrying amount
Cibus DSPAT1 ApS, Kebenhavn 100 % 74.280.326 11.257.874 0
Cibus DSPA2 ApS, Kgbenhavn 100 % 73.986.509 9.946.271 0
Cibus DSPA3 ApS, Kebenhavn 100 % 61.048.914 17.353.619 0
Cibus DSPA4 ApS, Kgbenhavn 100 % 95.036.769 12.700.589 0
Cibus DSPAS ApS, Kebenhavn 100 % 68.319.519 8.520.495 0
Cibus DSPA6 ApS, Kgbenhavn 100 % 134.285.550 33.272.880 0
Cibus DSPH ApS, Kebenhavn 100 % 92.031.816 -1.912.741 0
Cibus IPDS P/S, Kebenhavn 100 % 79.379.997 137.038 175.092.560
Cibus IPDS General Partner ApS,
Kebenhavn 100 % 6.569.010 1.050.259 80.000
Cibus Arbel ApS, Kgbenhavn 100 % 87.414.240 2.547.128 25.100.000
Cibus Yarden A/S, Kgbenhavn 100 % 57.914.926 12.009.024 0
Cibus Carmel ApS, Kebenhavn 100 % 42.496.388 14.420.248 11.815.873
Cibus Kineret ApS, Kabenhavn 100 % 80.498.114 21.579.064 25.060.000
Cibus Meron ApS, Kebenhavn 100 % 37.100.119 -14.877.867 18.480.000
Cibus Tavor ApS, Kebenhavn 100 % 78.960.440 18.372.836 24.535.800
Cibus Vavsivan ApS, Kebenhavn 100 % 5.088.373 -11.164.935 7.883.089
1.074.411.010 135.211.782 288.047.322
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All amounts in DKK.

31/12 2022 31/12 2021

7.  Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Kostpris 1. januar 2022

Cost 1 January 2022 274.202.074 180.839.083

Tilgang i érets lab

Additions during the year 50.989.921 93.362.991

Kostpris 31. december 2022

Cost 31 December 2022 325.191.995 274.202.074

Opskrivninger 1. januar 2022

Revaluation 1 January 2022 0 -8.050.000

Arets opskrivning

Revaluations for the year 0 8.050.000

Regnskabsmeessig veerdi 31. december 2022

Carrying amount, 31 December 2022 325.191.995 274.202.074

Tilgodehavende hos tilknyttede virksomheder

Receivables from group enterprises 325.191.995 274.202.074
325.191.995 274.202.074

Deposita

Deposits

Kostpris 1. januar 2022

Cost 1 January 2022 106.115 100.034

Tilgang i érets lab

Additions during the year 0 6.081

Afgang i érets lab

Disposals during the year -106.115 0

Kostpris 31. december 2022

Cost 31 December 2022 0 106.115

Regnskabsmeessig veerdi 31. december 2022

Carrying amount, 31 December 2022 0 106.115
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Notes
All amounts in DKK.
31/12 2022 31/12 2021
9.  Udskudte skatteaktiver
Deferred tax assets
Udskudte skatteaktiver 1. januar 2022
Deferred tax assets 1 January 2022 3.108.223 5.821.913
Udskudt skat af arets resultat
Deferred tax of the net profit or loss for the year -1.103.544 -2.713.690
2.004.679 3.108.223

10. Ansvarlig linekapital
Subordinate loan capital
Den ansvarlige lanekapital er efterstillet sikret og usikret geeld. Galden er ikke konvertibel og
forrentes pa markedsvilkar
Subordinate loan capital is subordinate to secured and unsecured debt. The debt is not convertible and
carries interest on arm's length terms.
11. Geldsforpligtelser
Long term labilities other
than provisions
Kortfristet Langfristet
del af lang- gaeld Restgaeld
Geld i alt fristet geeld 31/12 2022 efter 5 ar
31/12 2022 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2022 payables 31 Dec 2022 5 years
Ansvarlig lanekapital
Subordinate loan capital 114.032.427 0 114.032.427 0
Geeld til tilknyttede
virksomheder
Payables to subsidiaries 140.223.507 0 140.223.507 140.223.507
254.255.934 0 254.255.934 140.223.507
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12.

13.

Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for Cibus DSPA1 ApS, Cibus DSPA2 ApS, Cibus DSPA3 ApS, Cibus DSPA4 ApS,
Cibus DSPAS ApS, Cibus DSPA6 ApS, Cibus Arbel ApS, Cibus Yarden A/S, Cibus Carmel ApS,
Cibus Kineret ApS, Cibus Meron ApS, Cibus Tavor ApS, Cibus Vavsivan ApS mellemvearende
Jysk Realkredit har Cibus SG Nordic ApS stillet ubegranset kaution.

As security for the debt to Jysk Realkredit of Cibus DSPAI ApS, Cibus DSPA2 ApS, Cibus DSPA3 ApS,
Cibus DSPA4 ApS, Cibus DSPAS ApS, Cibus DSPA6 ApS, Cibus Arbel ApS, Cibus Yarden A/S, Cibus
Carmel ApS, Cibus Kineret ApS, Cibus Meron ApS, Cibus Tavor ApS, Cibus Vavsivan ApS, the company has

issues an unlimited guarantee whereby the guarantor assumes primary liability.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Cibus Suilla ApS, CVR-nr. 43104381, som er
administrationsselskab og hefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber
for den samlede selskabsskat.

With Cibus Suilla ApS, company reg. no 43104381 as administration company, the company is subject to the
Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly

taxed companies, for the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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14.

Nertstiende parter

Related parties

Bestemmende indflydelse

Controlling interest

Cibus Suilla ApS, @stbanegade 123, 2100 Kegbenhavn 3, Danmark Hovedaktionaer
Majority shareholder

Koncernregnskab

Consolidated financial statements
Selskabet indgar i den mindste koncern med Cibus Nordic Real Estate AB. Koncernregnskab kan
rekvireres hos moderselskabet Cibus Nordic Real Estate AB

The company is a part of the group of Cibus Nordic Real Estate AB. The consolidated financial statements
may be obtained from the parent Cibus Nordic Real Estate AB
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             Cibus Arbel ApS - Årsrapport
             18XTW-JHNQQ-7VYI4-V02N0-5Y7LT-2ND46
             SHA-256
             b46a6f850ea1164c74c9bf518f2073fd52033c7388bbaf8facbd2925abf354cb
             
                                     
                                                                             adm. direktør
                                            
                            
        
             
             Cibus Carmel ApS - Årsrapport
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             Cibus IPDS General Partner ApS - Årsrapport
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             Cibus DSPA6 ApS - Årsrapport
             IJWW7-03LWA-KVFSB-AZ3LX-DCGLF-LXQH3
             SHA-256
             8049b71adf4566dff0d4e3b71dd2e66a083f8c2dd0b4424a07c3c5267df261e4
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus DSPH ApS - Årsrapport
             3KME7-WQIAK-OZAF7-JQMKZ-DLDID-Z4DEQ
             SHA-256
             613bff8bf6b7a60b0e6bf7b5f299d38eb8a2c60001b10a373a83b2648c1ab6b7
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus IPDS General Partner ApS - Årsrapport
             JLCZJ-D2DO6-1ZGZQ-GTQEH-KGMEB-FXYPB
             SHA-256
             2867d555a63d08417e5794e4c3f08ed711dc29d7eb8b1fce4e12ead92b9c0f9b
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus IPDS PS - Årsrapport
             OXQEV-B1OJU-EIBN5-VKJ8B-P1EY0-HX6EP
             SHA-256
             dccf217ebce65210425c99d3e4ca9c385a8249b633bae0144bfdb973b1a7a3cd
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Kineret ApS - Årsrapport
             F1G6Z-VP8GP-TDTNN-6ZEXV-3ASWB-PK8LB
             SHA-256
             e12627993163ab5d4a287cb60b1fa851a03374baa98697d1d62a1437c35654d8
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Meron ApS - Årsrapport
             VNMQN-6NBLP-DQHTS-GU5AX-UO6KL-1KAVW
             SHA-256
             a54e5983062c315d519f198b0b3e004c8a336893af4907fa0a1478a75a801c95
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus SG Nordic ApS - Årsrapport
             S3HDM-YK7WH-4EHE6-4TY8C-LYU5J-8SYZA
             SHA-256
             72341620f7ac78023f12c99e6a0103a59f947fd026e99c545cb8ebb9296a319b
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Tavor ApS - Årsrapport
             2TECM-8ISMV-3QC3A-4QNMQ-JVA6M-F283N
             SHA-256
             2b42210e02b13a350d0883fe488062b816939e5d4d2f0cd95ccba3fb2cfc4f78
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Vavsivan ApS - Årsrapport
             WI74B-FQB8O-O6AZD-CQY71-05HC8-TED2H
             SHA-256
             444492b5b558d5aefd1720ec87cbc8964ff4d31a4b0655eaa9d43d3f867da7ef
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Yarden AS - Årsrapport
             YEXS5-JW1PZ-8IJCX-SH4PJ-U7XO2-TPZJE
             SHA-256
             69eb994db154122cf9844ce7cc14670093df6c45b9d31500b122ec64b47802f9
             
                                     
                                                                             direktør
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                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
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             Cibus Arbel ApS - Årsrapport
             18XTW-JHNQQ-7VYI4-V02N0-5Y7LT-2ND46
             SHA-256
             b46a6f850ea1164c74c9bf518f2073fd52033c7388bbaf8facbd2925abf354cb
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Carmel ApS - Årsrapport
             8EMKO-46CLV-2THY0-1XIOA-HKJDT-5ES5O
             SHA-256
             fc6c7deb7da16080015aa49cd79b047bdc87fbb495dda90b591bb9ee7687fd61
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus DSPA1 ApS - Årsrapport
             XAL3E-TCQ1F-2V8SE-WFPAB-2WBHK-EEVGC
             SHA-256
             fd6909c8256361f10be75b2114147ad85378bce0765fe23a224c7eb7952229b8
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus DSPA2 ApS - Årsrapport
             KG47A-YQ3HY-8665K-SFQUD-CEAWA-Y2UIB
             SHA-256
             84cf7eb2218da6ba186d34f9699be19e3ad66c5caa602cb63b9306f24b224356
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus DSPA3 ApS - Årsrapport
             PB1HT-45CWW-FTE76-E8THE-54YDN-Q8HKZ
             SHA-256
             ebea4349b27211e564a55d04b02cc3e92d9a586a87abb5cfda483d2e0544d4aa
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus DSPA4 ApS - Årsrapport
             8FK26-FT4NN-HBFSS-GQWEL-IY4LY-E2BJ7
             SHA-256
             6dde782abdd5fd3f9029a030b78853fa4e8a19e486a4c17ceeee3a57f1085cc0
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus DSPA5 ApS - Årsrapport
             L5NJM-7IV3T-2IU1Q-SPLF7-IL00Z-OJP4Q
             SHA-256
             13d5780cbb06f878a3bf438bfeb7887415e81592ba180bffc31a4df1d3b1bf3d
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus DSPA6 ApS - Årsrapport
             IJWW7-03LWA-KVFSB-AZ3LX-DCGLF-LXQH3
             SHA-256
             8049b71adf4566dff0d4e3b71dd2e66a083f8c2dd0b4424a07c3c5267df261e4
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus DSPH ApS - Årsrapport
             3KME7-WQIAK-OZAF7-JQMKZ-DLDID-Z4DEQ
             SHA-256
             613bff8bf6b7a60b0e6bf7b5f299d38eb8a2c60001b10a373a83b2648c1ab6b7
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus IPDS General Partner ApS - Årsrapport
             JLCZJ-D2DO6-1ZGZQ-GTQEH-KGMEB-FXYPB
             SHA-256
             2867d555a63d08417e5794e4c3f08ed711dc29d7eb8b1fce4e12ead92b9c0f9b
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus IPDS PS - Årsrapport
             OXQEV-B1OJU-EIBN5-VKJ8B-P1EY0-HX6EP
             SHA-256
             dccf217ebce65210425c99d3e4ca9c385a8249b633bae0144bfdb973b1a7a3cd
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Kineret ApS - Årsrapport
             F1G6Z-VP8GP-TDTNN-6ZEXV-3ASWB-PK8LB
             SHA-256
             e12627993163ab5d4a287cb60b1fa851a03374baa98697d1d62a1437c35654d8
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Meron ApS - Årsrapport
             VNMQN-6NBLP-DQHTS-GU5AX-UO6KL-1KAVW
             SHA-256
             a54e5983062c315d519f198b0b3e004c8a336893af4907fa0a1478a75a801c95
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus SG Nordic ApS - Årsrapport
             S3HDM-YK7WH-4EHE6-4TY8C-LYU5J-8SYZA
             SHA-256
             72341620f7ac78023f12c99e6a0103a59f947fd026e99c545cb8ebb9296a319b
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Tavor ApS - Årsrapport
             2TECM-8ISMV-3QC3A-4QNMQ-JVA6M-F283N
             SHA-256
             2b42210e02b13a350d0883fe488062b816939e5d4d2f0cd95ccba3fb2cfc4f78
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Vavsivan ApS - Årsrapport
             WI74B-FQB8O-O6AZD-CQY71-05HC8-TED2H
             SHA-256
             444492b5b558d5aefd1720ec87cbc8964ff4d31a4b0655eaa9d43d3f867da7ef
             
                                     
                                                                             direktør
                                            
                            
        
             
             Cibus Yarden AS - Årsrapport
             YEXS5-JW1PZ-8IJCX-SH4PJ-U7XO2-TPZJE
             SHA-256
             69eb994db154122cf9844ce7cc14670093df6c45b9d31500b122ec64b47802f9
             
                                     
                                                                             direktør
                                            
                            
        
    

            
             
                 
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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             Cibus Arbel ApS - Årsrapport
             18XTW-JHNQQ-7VYI4-V02N0-5Y7LT-2ND46
             SHA-256
             b46a6f850ea1164c74c9bf518f2073fd52033c7388bbaf8facbd2925abf354cb
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus Carmel ApS - Årsrapport
             8EMKO-46CLV-2THY0-1XIOA-HKJDT-5ES5O
             SHA-256
             fc6c7deb7da16080015aa49cd79b047bdc87fbb495dda90b591bb9ee7687fd61
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus DSPA1 ApS - Årsrapport
             XAL3E-TCQ1F-2V8SE-WFPAB-2WBHK-EEVGC
             SHA-256
             fd6909c8256361f10be75b2114147ad85378bce0765fe23a224c7eb7952229b8
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus DSPA2 ApS - Årsrapport
             KG47A-YQ3HY-8665K-SFQUD-CEAWA-Y2UIB
             SHA-256
             84cf7eb2218da6ba186d34f9699be19e3ad66c5caa602cb63b9306f24b224356
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus DSPA3 ApS - Årsrapport
             PB1HT-45CWW-FTE76-E8THE-54YDN-Q8HKZ
             SHA-256
             ebea4349b27211e564a55d04b02cc3e92d9a586a87abb5cfda483d2e0544d4aa
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus DSPA4 ApS - Årsrapport
             8FK26-FT4NN-HBFSS-GQWEL-IY4LY-E2BJ7
             SHA-256
             6dde782abdd5fd3f9029a030b78853fa4e8a19e486a4c17ceeee3a57f1085cc0
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus DSPA5 ApS - Årsrapport
             L5NJM-7IV3T-2IU1Q-SPLF7-IL00Z-OJP4Q
             SHA-256
             13d5780cbb06f878a3bf438bfeb7887415e81592ba180bffc31a4df1d3b1bf3d
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus DSPA6 ApS - Årsrapport
             IJWW7-03LWA-KVFSB-AZ3LX-DCGLF-LXQH3
             SHA-256
             8049b71adf4566dff0d4e3b71dd2e66a083f8c2dd0b4424a07c3c5267df261e4
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus DSPH ApS - Årsrapport
             3KME7-WQIAK-OZAF7-JQMKZ-DLDID-Z4DEQ
             SHA-256
             613bff8bf6b7a60b0e6bf7b5f299d38eb8a2c60001b10a373a83b2648c1ab6b7
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus IPDS General Partner ApS - Årsrapport
             JLCZJ-D2DO6-1ZGZQ-GTQEH-KGMEB-FXYPB
             SHA-256
             2867d555a63d08417e5794e4c3f08ed711dc29d7eb8b1fce4e12ead92b9c0f9b
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus IPDS PS - Årsrapport
             OXQEV-B1OJU-EIBN5-VKJ8B-P1EY0-HX6EP
             SHA-256
             dccf217ebce65210425c99d3e4ca9c385a8249b633bae0144bfdb973b1a7a3cd
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus Kineret ApS - Årsrapport
             F1G6Z-VP8GP-TDTNN-6ZEXV-3ASWB-PK8LB
             SHA-256
             e12627993163ab5d4a287cb60b1fa851a03374baa98697d1d62a1437c35654d8
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus Meron ApS - Årsrapport
             VNMQN-6NBLP-DQHTS-GU5AX-UO6KL-1KAVW
             SHA-256
             a54e5983062c315d519f198b0b3e004c8a336893af4907fa0a1478a75a801c95
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus SG Nordic ApS - Årsrapport
             S3HDM-YK7WH-4EHE6-4TY8C-LYU5J-8SYZA
             SHA-256
             72341620f7ac78023f12c99e6a0103a59f947fd026e99c545cb8ebb9296a319b
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus Tavor ApS - Årsrapport
             2TECM-8ISMV-3QC3A-4QNMQ-JVA6M-F283N
             SHA-256
             2b42210e02b13a350d0883fe488062b816939e5d4d2f0cd95ccba3fb2cfc4f78
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus Vavsivan ApS - Årsrapport
             WI74B-FQB8O-O6AZD-CQY71-05HC8-TED2H
             SHA-256
             444492b5b558d5aefd1720ec87cbc8964ff4d31a4b0655eaa9d43d3f867da7ef
             
                                     
                                                                             dirigent
                                            
                            
        
             
             Cibus Yarden AS - Årsrapport
             YEXS5-JW1PZ-8IJCX-SH4PJ-U7XO2-TPZJE
             SHA-256
             69eb994db154122cf9844ce7cc14670093df6c45b9d31500b122ec64b47802f9
             
                                     
                                                                             dirigent
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                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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