Dokka Fasteners A/S

Hgjmarksvej 11, 7330 Brande
CVR-nr./cvRno. 32 8991 10

Arsrapport
for 1. januar - 31. december 2022

Annual report
for the year 1 January - 31 December 2022

Godkendt pa selskabets ordinare generalforsamling den 10. juli 2023
Approved at the Company's annual general meeting on 10 July 2023

Dirigent:

Chair of the meeting:

Trond Mashlum

Dette dokument indeholder en oversattelse af den originale danske tekst. |
tilfeelde af uoverensstemmelse mellem den originale danske tekst og

oversattelsen er den originale danske tekst gaeldende.
The English text is a translation of the original Danish text. The original Danish text is the governing text for all purposes,
and in case of any discrepancy, the Danish wording will be applicable.

Penneo dokumentnegle: LXOYF-BWFD6-E511C-Q2M7C-2AT1KW-PPTCX



Indhold

Contents

Ledelsespategning
Statement by the Board of Directors and the Executive Board

Den uafhangige revisors revisionspategning
Independent auditor's report

Ledelsesberetning
Management's review

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse

Income statement

Balance

Balance sheet

Egenkapitalopggrelse

Statement of changes in equity

Noter

Notes to the financial statements

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

12
12
13
15
16

Penneo dokumentnegle: LXOYF-BWFD6-E511C-Q2M7C-2AT1KW-PPTCX



Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Dokka
Fasteners A/S for regnskabsaret 1. januar - 31.
december 2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. december
2022 samt af resultatet af virksomhedens akti-
viteter for regnskabsaret 1. januar - 31.
december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Brande, den 10. juli 2023
Brande, 10 July 2023

Direktion:/Executive Board:

André Rognerud Klaseie

Bestyrelse/Board of Directors:

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Dokka Fasteners A/S for
the financial year 1 January - 31 December
2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Rainer Birkert André Scheidt

formand/chairman

André Rognerud Klaseie

Dennis Birresborn
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Dokka Fasteners A/S

Konklusion

Vi har revideret arsregnskabet for Dokka
Fasteners A/S for regnskabsaret 1. januar - 31.
december 2022, der omfatter resultatopgerel-
se, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2022 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

To the shareholder of Dokka Fasteners A/S

Opinion

We have audited the financial statements of
Dokka Fasteners A/S for the financial year 1
January - 31 December 2022, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de pkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstreekkelige, modificere
vores konklusion. Vores konklusion er
baseret pd det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af rsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Kolding, den 10. juli 2023
Kolding, 10 July 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Michael Vakker Maass Sussi Toft

statsaut. revisor
State Authorised Public Accountant

statsaut. revisor
State Authorised Public Accountant
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

mne32772 mne35830
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Ledelsesberetning

Management's review
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights
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Annual report 2022

‘ DKK'000 2022 2021 2020 2019 2018
Hovedtal
Key figures
Nettoomsaetning 250.249 243.891 252.231 350.421 297.039
Revenue
Bruttoresultat 23.560 22.426 28.106 34.009 32.949
Gross profit
Resultat for renter og skat (EBIT) 6.645 4.752 5.283 6.934 5.695
Profit before interest and tax (EBIT)
Resultat af finansielle poster -1.379 -907 -2.014 -3.299 -1.758
Net financials
Arets resultat 4.103 2.995 2.393 2.850 3.210
Profit for the year
Balancesum 94.352 75.109 71.078 99.396 148.878
Total assets
Investeringer i materielle
anlaegsaktiver 0 0 718 110 179
Investments in property, plant and equipment
Egenkapital 35.673 31.570 28.575 26.182 23.331
Equity
Kortfristede gaeldsforpligtelser 58.679 41.873 40.791 72.608 14.047
Current liabilities other than provisions
Nggletal
Financial ratios
Afkastningsgrad -0,3% 58% 59% 53% 3.7%
Return on assets
Likviditetsgrad 157,1% 172,4% 165,2% 131,7% 1.028,5%
Current ratio
Soliditetsgrad 37.8% 42,0 % 40,2 % 26,3 % 157 %
Equity ratio
Egenkapitalforrentning 12,2 % 10,0% 8,7 % 11.5% 14,8 %
Return on equity
Gennemsnitligt antal fuldtidsbe-
skaeftigede 22 30 33 37 37
Average number of full-time employees

De i hoved- og nggletalsoversigten anfgrte

nggletal er beregnet saledes:

Afkastningsgrad

Return on assets

Likviditetsgrad

Current ratio

Soliditetsgrad
Equity ratio

Egenkapitalforrentning
Return on equity

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Resultat af primaer drift

Profit/loss from operating activities

Gennemsnitlige aktiver x 100

Omseatningsaktiver x 100

Kortfristet geeld

Egenkapital ultimo x 100

Average assets x 100

Current assets x 100

Current liabilities

Equity at year-end x 100

Passiver i alt, ultimo

Resultat efter skat x 100

Gennemsnitlig egenkapital

Total equity and liabilities, year-end

Profit/loss after tax x 100
Average equity
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er handel med
kraevende kvalitetskruer og supply chain
Igsninger til industrielle kunder.

Al intern produktion foregar hos
koncernforbundne selskaber i Dokka
koncernen, mens salget til slutkunderne
hovedsageligt foregar fra Dokka Fasteners A/S
i Danmark. Der er betydelige interne salg fra
den norske til den danske virksomhed, og dette
sker i henhold til reglerne for afregningspriser,
der er beskrevet af OECD ("transactional net
margin method").

Udvikling i aktiviteter og gskonomiske forhold

Virksomhedens resultatopgerelse for 2022 ud-
viser et overskud pa 4.103.482 DKK mod et
overskud pd 2.995.101 DKK sidste ar, og virk-
somhedens balance pr. 31. december 2022
udviser en egenkapital pd 35.673.188 DKK.
Virksomhedens ledelse forventede i rsrappor-
ten for 2021 en stigning i omsatningen pa
15% og et resultat pa 4.500.000 DKK.
Vindkraftindustrien var praeget af udskydelser
af projekter i 2022, og markedet voksede
derfor mindre end forventet. Energikrisen bl.a.
i kglvandet pa krigen i Ukraine forte til
markante stigninger i elprisen i Norge, og
virksomheden mistede konkurrenceevnen i
forhold til omkostningsposition pa
egenproducerede varer. Som en konsekvens
heraf var der en vis reduktion i arskontrakter,
der startede i efteraret 2022.

Ledelsen anser arets resultat for
tilfredsstillende og i henhold til forventninger.

Dokka Fasteners A/S leverer varer og tjeneste-
ydelser til store, etablerede leverandgrer inden
for vindenergi og offshoreindustrien.
Valutaeksponeringer s@ges optimeret gennem
samarbejde med holdingselskabet Wirth's
finansielle afdeling i Schweiz (internbank).

Forvaltning, herunder den administrerende
direktgr, Human Resources og
finansafdelingen, er baseret pa faellestjenester
for virksomhederne Dokka Fasteners A/S og
Dokka Fasteners AS og er beliggende i Norge.

Dokka Fasteners A/S har sine vigtigste aktivi-
teter i leveringen af strukturelle bolte og
ovrige fastgeringsdele til
vindmeglleproducenter og markedsfgrer varer i
stigende grad til offshore olie og gasindustrien.
Selskabet arbejder ogsd sammen med andre
selskaber i Wirth-gruppen vedrgrende
markedsfering.
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Business review

The Company's main activity is trading with
demanding quality fasteners and supply chain
solutions for industrial customers.

All internal production takes place at group
entities within the Dokka Group, while sales to
end customers mainly takes place in Dokka
Fasteners A/S in Denmark. There are
significant internal sales from the Norwegian
to the Danish company, and this is in
accordance to the rules on transfer prices
described by the OECD ("transactional net
margin method").

Financial review

The income statement for 2022 shows a profit
of DKK 4,103,482 against a profit of DKK
2,995,101 last year, and the balance sheet at
31 December 2022 shows equity of DKK
35,673,188. In the annual report for 2021,
Management expected an increase in revenue
of 15% and a profit of DKK 4,500,000. The
wind power industry experienced
postponements of projects through 2022, so
that the market grew less than expected. The
energy crisis i.a. in the wake of the war in
Ukraine led to significant increases in the
electricity prices in Norway, and the company
lost competitiveness in terms of cost position
on in-house produced goods. As a
consequence, there was a certain reduction in
annual contracts that started in autumn 2022.

Management considers the Company's
financial performance in the year satisfactory
and as expected.

Dokka Fasteners A/S provides goods and
services to large, established suppliers of wind
energy and the off-shore industry. Currency
exposures are sought optimised through
cooperation with the holding company Wirth
Finance (group internal bank) in Switzerland.

Management, including the CEO, Human
Resources and Finance Department, is based
on shared business services for Dokka
Fasteners A/S and Dokka Fasteners AS and is
located in Norway.

Dokka Fasteners A/S has its main activities in
the delivery of structural bolts and other
fasteners for wind turbine manufacturers and
markets its products increasingly to the off-
shore oil and gas industry. Dokka Fasteners
A/S is also undertaking concerted marketing
efforts together with other companies in the
Wirth group.
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Ledelsesberetning

Management's review

Vindmgllesegmentet er et stort marked for os,
og vi oplever, at der stadig er vilje til at
investere og positivitet pd dette marked. Vi ser
0gsa, at der er betydelig konkurrence mellem
udbyderne, og hvor pris og kvalitet vil veere
afggrende faktorer, ogsa i fremtiden. Med
pgede omkostninger til rématerialer og
transport vil konkurrencen mellem
leverandgrer til vindmollemarkedet blive gget
noget mere. Dokka Fasteners A/S har derfor
arbejdet malrettet med disse og mener, at vi er
godt rustet pa dette marked fremadrettet. Vi
har haft en staerk position pa dette marked, og
vi arbejder pa at styrke og @ge denne position.
Offshore olie / gas aktiviteter synes ogsa at
veere udfordrende i ar, men dette er et marked,
som virksomheden er rettet mod, og der ggres
en Igbende indsats for at blive en vigtig akter
pa dette marked.

Videnressourcer

Selskabets kernekompetence ligger inden for
salg og markedsfgring af specialiserede bolt-
applikationer, som opfylder serlige sikkerheds-
krav i tunge installationer pa land og offshore.
Kompetencen bygger pa lang erfaring med
egen produktion af sddanne produkter pd
fabrikken i Norge samt erfaringsudveksling
med leverandgrer og kunder.

Pavirkning af det eksterne miljo

Selskabets virksomhed i Danmark bestar i
indkgb, salg og distribution, inklusive kontor-
og lagervirksomhed, og selskabet vurdere
saledes ikke at have nogen vasentlig
pavirkning pa det eksterne miljg.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

The wind turbine segment is a large market for
us and we find that there is still a willingness to
invest and positivity in this market. We also see
that there is considerable competition between
the providers and where price and quality will
be decisive factors, also in the future. With
increased costs on raw materials and
transport, competition between suppliers to
the wind turbine market will be increased
somewhat more. Dokka Fasteners A/S has
therefore worked purposefully on these and
believes that we are well equipped in this
market going forward. We have had a strong
position in this market and we are working to
strengthen and increase this position. Offshore
oil/gas activities also appear to be challenging
this year, but this is a market the company is
targeting and continuous efforts are being
made to become a major player in this market.

Knowledge resources

The Company's core competence lies within
sales and distribution of specialised bolt
applications that satisfy particular quality and
safety standards in heavy installations on land
and off-shore. The competence is based on
long experience with manufacturing of such
products in the plant in Norway, and learning
exchanges with suppliers and customers.

Impact on the external environment

The Company's activity in Denmark consists of
sourcing, sales and distribution, including
office and warehouse activities, and therefore
the Company is of the opinion that there is no
significant impact on the external environment
from this activity.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Ledelsesberetning

Management's review

Forventet udvikling

| 2023 forventer selskabet et fald i
omsatningen pa ca. 15 % i forhold til det
realiserede niveau i 2022, som fglge af
reduserede arskontrakter og udskydelser i
projekter til udbygning af vindkraft. P& 2-5 ars
sigt forventes der igen en markant stigning i
nyinstalleret vindkraft. Selskabet har adganag til
kapacitetsreserver i produktionen af bolte i
Norge og Litauen, og kan gge omsatningen
markant, hvis vaeksten i markedet generelt
bliver en realitet. P& den baggrund forventes et
resultat i stgrrelsesordenen 4 mio. kr.
Forventningerne er baseret pa en
forudseetning om uaendrede valutakurser for
de valutaer, som virksomheden er eksponeret
overfor samt uendrede prinsipper for
overfgringsprising.

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

Outlook

The Company's revenue for 2023 is expected
to degrease by approx. 15% due to the
reduction in fiscal year customer contracts and
delays in wind power projects in general. In 2-5
years perspective a significant growth in newly
installed wind power is again expected. The
company has access to production capacity
reserves in Lithuania and Norway and can
increase sales turnover significantly if the
growth in the market becomes a reality as
foreseen. The expectations are based on the
assumption that the exchange rates for the
currencies to which the Company is exposed
will remain unchanged, as well as unchanged
principles regarding transfer price.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note

Note DKK
Nettoomsatning
Revenue
Vareforbrug

Cost of sales

Andre driftsindteegter
Other operating income
Eksterne omkostninger
External expenses
Bruttoresultat

Gross profit

3 Personaleomkostninger
Staff costs

6 Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, plant and equipment
Resultat fgr finansielle poster
Profit before net financials

4 Finansielle omkostninger
Financial expenses
Resultat fgr skat
Profit before tax

5 Skat af drets resultat
Tax for the year
Arets resultat
Profit for the year

Dokka Fasteners A/S
Arsrapport 2022

Annual report 2022

2022 2021
250.248.614  243.890.565
-223.921.193 -208.929.562

6.871.984 483.560
-9.639.416 -13.018.520
23.559.989 22.426.043

-16.165.656 -16.899.614
-749.716 -774.052

6.644.617 4.752.377
-1.378.723 -907.214

5.265.894 3.845.163
-1.162.412 -850.062

4.103.482 2.995.101
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK 2022 2021
AKTIVER
ASSETS
Anlagsaktiver
Fixed assets
6 Materielle anlegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar 1.756.454 2.506.170
Other fixtures and fittings, tools and equipment
1.756.454 2.506.170
Finansielle anlaegsaktiver
Investments
Andre tilgodehavender 400.000 400.000
Other receivables
400.000 400.000
Anlaegsaktiver i alt
Total fixed assets 2.156.454 2.906.170
Omsetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Fremstillede faerdigvarer og handelsvarer 23.824.465 18.271.588
Finished goods and goods for resale
23.824.465 18.271.588
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 40.296.237 44.424.053
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 27.198.650 6.713.696
Receivables from group entities
9 Udskudte skatteaktiver 652.483 749.313
Deferred tax assets
Andre tilgodehavender 42.384 16.458
Other receivables
7 Periodeafgransningsposter 168.308 952.353
Prepayments
68.358.062 52.855.873
Likvide beholdninger 12.804 1.075.509
Cash
Omseetningsaktiver i alt 92.195.331 72.202.970
Total non-fixed assets
AKTIVER | ALT 94.351.785 75.109.140

TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Selskabskapital
Share capital
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity
Galdsforpligtelser
Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Anden geld
Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldigt sambeskatningsbidrag

Joint taxation contribution payable

Anden geld

Other payables

Galdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Begivenheder efter balancedagen
Events after the balance sheet date
10 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
11 Sikkerhedsstillelser
Collateral
12 Neaertstdende parter
Related parties
13 Resultatdisponering
Appropriation of profit

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

2022 2021
730.000 730.000
34.943.188 30.839.706
35.673.188 31.569.706
0] 1.666.561

0] 1.666.561
5.021.608 4.011.969
47.904.798 33.212.763
1.065.582 524.066
4.686.609 4.124.075
58.678.597 41.872.873
58.678.597 43.539.434
94.351.785 75.109.140
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note
Note

13

13

DKK

Egenkapital 1. januar 2021
Equity at 1 January 2021

Overfgrt via resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfgrt via resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital 31. december 2022
Equity at 31 December 2022

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

Selskabskapital Overfort resultat | alt
Share capital Retained earnings Total
730.000 27.844.605 28.574.605

0 2.995.101 2.995.101

730.000 30.839.706 31.569.706

0 4.103.482 4.103.482

730.000 34.943.188 35.673.188
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dokka Fasteners A/S for
2022 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for mellemsto-
re klasse C-virksomheder.

Der eriresultatopggrelsen foretaget a&ndret
klassificering af omkostningstyper.
Omklassificeringen, der er sket mellem
posterne andre eksterne omkostninger, andre
driftsindteegter og personaleomkostninger, har
ingen resultateffekt. Sammenligningstal for
2021 er tilpasset den nye klassificering.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisnings til drsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestrgmsopgarelse.
Virksomhedens pengestrgmme indgar i
koncernpengestrgmsopggrelsen for den
hgjereliggende modervirksomhed Adolf Wirth
GmbH & Co. KG.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

The annual report of Dokka Fasteners A/S for
2022 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

The classification of cost types has been
changed in the income statement. The
reclassification that has taken place between
other external costs, other operating income
and personnel costs has no effect on the
result. Comparative figures for 2021 have
been adapted to the new classification.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's
cash flows are part of the consolidated cash
flow statement for the parent company, Adolf
Wirth GmbH & Co. KG.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IAS 11/IAS 18 som
fortolkningsbidrag for indregning af
omseatning.

Indteegter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsaetningen pa tidspunk-
tet for levering og risikoens overgang, safremt
indtaegten kan opgeres palideligt og forventes

modtages.

Nettoomsaetning relaterer sig til handel med
kvalitetsskruer og supply chain-lgsninger til det
industrielle segment.

Nettoomsatning males efter alle former for
afgivne rabatter. Ligeledes fratreekkes moms
og afgfter m.v. opkravet pa vegne af
tredjemand.

Andre driftsindtegter

Andre driftsindtaegter og -omkostninger inde-
holder regnskabsposter af sekundeer karakter i
forhold til virksomhedens hovedaktiviteter,
herunder fortjeneste eller tab ved salg af
anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opnd arets nettoomsaet-
ning.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primare aktivitet,
der er afholdt i drets Igb, herunder omkostnin-
ger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa ope-
rationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Dokka Fasteners A/S

Arsrapport 2022
Annual report 2022

Income statement

Revenue

The Company has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.

Revenue consists of sales of demanding quality
fasteners and supply chain solutions for the
industrial segment.

Revenue is measured net of all types of
discounts/rebates graned. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Other operating income

Other operating income and operating
expenses comprise items of a secondary
nature relative to the entity's core activities,
including gains or losses on the sale of non-
current assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The itemis
net of refunds from public authorities.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter af- og nedskrivninger af
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Afskrivningsgrundlaget opggres under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvaerdien fastsattes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved a&ndring i afskrivningsperioden eller rest-
vardien indregnes virkningen for afskrivninger
fremadrettet som en @&ndring i regnskabsmaes-
sigt sken.

Finansielle omkostninger

Finansielle omkostninger indregnes i resultat-
opggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter rente-
omkostninger samt tillaeg og godtggrelse under
acontoskatteordningen m.v.

Dokka Fasteners A/S
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Depreciation

The item comprises depreciation and
impairment of property, plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3 - 10 &r/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financials
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax scheme, etc.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henfgres til arets resultat, og i egen-
kapitalen med den del, som kan henfgres til
transaktioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de

geldende satser for rentegodtgarelser af admi-

nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetillaeg til administrationsselskabet.

Dokka Fasteners A/S
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vardi pd
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
0g andre driftsomkostninger.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydel-
ser i forbindelse med operationel leasing og
gvrige lejekontrakter indregnes i resultatopgg-
relsen over kontraktens Igbetid. Virksomhe-
dens samlede forpligtelser vedrgrende opera-
tionelle leasing og lejekontrakter oplyses under
eventualposter.

Veardiforringelse af anlagsaktiver

Materielle anlagsaktiver vurderes arligt for
indikationer pa verdiforringelse. Safremt der
er indikationer pa vaerdiforringelse, foretages
nedskrivningstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver, der genere-
rer uafhangige pengestremme. Aktiverne
nedskrives til genindvindingsvaerdien, som
udger den hgjeste vaerdi af kapitalvaerdien og
nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmaessige
vardi. Nedskrivning pa en gruppe af aktiver
fordeles séledes, at der nedskrives for-
holdsmaessigt pa aktiverne.

Dokka Fasteners A/S
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Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities".

Impairment of fixed assets

Every year, property, plant and equipment are
reviewed for impairment. Where there is
indication of impairment, an impairment test is
made for each individual asset or group of
assets, respectively, generating independent
cash flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount. Where an impairment loss is
recognised on a group of assets, a loss must be
allocated to the other assets on a pro rata
basis.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere
veerdi.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-

ningsbidrag for nedskrivninger af finansielle til-

godehavender.

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning til imgdegaelse af tab
baseret pd en objektiv indikation pa, at et til-
godehavende eller en gruppe af tilgodehaven-
der er verdiforringet. Nedskrivning foretages
til nettorealisationsvaerdi, safremt denne er
lavere end regnskabsmaessig veerdi.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante
beholdninger og bankindestdender.

Indestdende pa koncernens cash pool-ordning
anses som fglge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Dokka Fasteners A/S
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Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost,
which usually is corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
receivable or a group of receivables is
impaired. Provisions are made to the lower of
the net realisable value and the carrying
amount.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprises cash balances and bank
balances.

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-

de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle ,
hvor disse er opstaet pa anskaffelsestidspunk-
tet uden at have indvirkning pa resultat eller

skattepligtig indkomst. | de tilfeelde, hvor opge-

relse af skattevaerdien kan foretages efter for-
skellige beskatningsregler, males udskudt skat

pa grundlag af den af ledelsen planlagte anven-

delse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-

ning eller ved modregning i udskudte skattefor-

pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som fglge af endringer
i skattesatser indregnes i resultatopggrelsen.

Galdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebarende gald males efterfglgende til
amortiseret kostpris opgjort pa basis af den
effektive rente. Laneomkostninger, herunder
kurstab indregnes som finansieringsomkost-
ninger i resultatopgerelsen over lanets lpbetid.

@vrige gaeldsforpligtelser males til nettoreali-
sationsveerdien.

Begivenheder efter balancedagen
Events after the balance sheet date

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not taken into account on temporary
differences where these have arisen at the
time of acquisition without affecting profit or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
costs, using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan.

Other liabilities are measured at net realisable
value.

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskeaftigede
Average number of full-time employees

Vederlag til selskabets ledelse udger samlet
375.000 kr.

DKK

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Dokka Fasteners A/S
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2022 2021

14.829.370 15.346.913
1.130.113 1.252.213

206.173 300.488

16.165.656 16.899.614

2022 2021
22 30

Total remuneration to Management: DKK
375.000.

2022 2021
1.010.802 659.037
367.921 248.177
1.378.723 907.214
1.065.582 502.558
96.830 347.504
1.162.412 850.062
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Materielle anlaeegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2022
Cost at 1 January 2022

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and depreciation at 1 January 2022
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 31. december 2022

Impairment losses and depreciation at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022
Carrying amount at 31 December 2022

Periodeafgraensningsposter
Prepayments

Periodeafgransningsposter omfatter
periodisering af omkostninger, der fgrst
vedrerer efterfglgende ar, herunder husleje
med 160 t.kr., og gvrige forudbetalte
omkostninger.
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Andre anleg,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and
equipment

6.912.851
6.912.851
4.406.681

749.716
5.156.397

1.756.454

Prepayments include accrual of expenses
relating to subsequent financial years,
including rent, DKK 160 thousand and other
prepaid expenses.
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Notes to the financial statements

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 73.000 stk. a nom. 10,00 DKK
73,000 shares of DKK 10,00 nominal value each

Virksomhedens selskabskapital har usendret
veaeret 730.000 DKK de seneste 5 ar.

Udskudt skat

Deferred tax

Udskudt skat vedrgrer:
Deferred tax relates to:

DKK

Materielle anlaegsaktiver
Property, plant and equipment

Varebeholdninger
Inventories

Tilgodehavender
Receivables

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med sgsterselskabet
Wirth Danmark A/S, som
administrationsselskab og hafter solidarisk
med gvrige sambeskattede selskaber for
betaling af selskabsskat samt for kildeskat pa
renter, royalties og udbytter.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Dokka Fasteners A/S
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2022 2021
730.000 730.000
730.000 730.000

The Company's share capital has remained DKK
730,000 over the past 5 years.

2022 2021
150.864 237.283
-514.330 -658.365
-289.017 -328.231
-652.483 -749.313

The Company is jointly taxed with its sister
company, Wirth Denmark A/S, which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes as well as
withholding taxes on interest, royalties and
dividends.

2022 2021

9.622.282 11.348.218
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Noter
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Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2022.

Neertstdende parter
Related parties

Dokka Fasteners A/S
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The Company has not provided any security or
other collateral in assets at 31 December
2022.

Dokka Fasteners A/S' naertstdende parter omfatter fglgende:

Dokka Fasteners A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstdende part

Bopeal/Hjemsted
Related party Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Wirth International AG

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed Hjemsted
Parent Domicile

Schweiz/Schwitzerland

Kapitalbesiddelse

Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Adolf Wirth GmbH & Co. KG

Transaktioner med naertstaende parter
Related party transactions

Tyskland/Germany

https://news.wuerth.com/m
edia-library
Publications - Annual report

Dokka Fasteners A/S har haft fglgende transaktioner med neertstdende parter:
Dokka Fasteners A/S was engaged in the below related party transactions:

DKK

Omseaetning
Sales

Vareforbrug

Purchase

Viderefakturede Ignomkostninger
Intra-group invoiced payroll expenses

Fordeling af omkostninger, management fee etc.
Cost sharing, management fee etc.

Finansielle omkostninger
Financial expenses

Tilgodehavender og geeld til tilknyttede
virksomheder er praesenteret i balancen.

2022 2021
4.102.586 4.260.971
178.516.765 159.052.548
4.519.575 3.945.843
450.580 2.606.159
66.159 659.037

Receivables and payables to other group
entities is presented in the balance sheet.
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Neertstdende parter (fortsat)
Related parties (continued)

Ejerforhold

Ownership

Dokka Fasteners A/S
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Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn
Name

Bopeal/Hjemsted
Domicile

Wirth International AG

DKK

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering
Recommended appropriation of profit
Overfert resultat

Retained earnings

Schweiz/Switzerland

2022 2021
4.103.482 2.995.101
4.103.482 2.995.101
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