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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandiet
0g godkendt arsrapporten for regnskabséret 1.
januar - 31. december 2015 for Dokka
Fasteners A/S.

Arsrapporten aflegges | overensstemmelse
med arsregnskabsloven.

Det er vares opfattelse, at érsregnskabet glver

et retvisende billede af seiskabets aktiver, passi-

ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og ekonomiske forhold, drets
resultat og for selskabets finansielle stilling

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kolding, den 14. juni 2016
Kelding, 14 June 2016
Direktion:/Ex€cutive Board:
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Zdi 7

ristian Frederrksen

Lars

Bestyrelse/Board of Directors:

Marc VOliver Strandquist
formand/chairman
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Henr:k Holst Hansen
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The Board of Directors and the Executive Board
have today discussed and approved the annual

report of Dokka Fasteners A/S for the financial

year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's cperations and financial matters
and the results of the Company's operations
and financial pasition.

We recommend the adoption of the annual
report at the annual general meeting.

»

Kurt Nerlem



Den uafhangige revisors erklaeringer

Independent auditors' report

Til kapitalejeren i Dokka Fasteners A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Dokka
Fasteners A/S for regnskabsaret 1. januar - 31.
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgérelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et drsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlegger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder en vurdering af risici for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere en vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige sken er rimeli-
ge samt den samlede praesentation af arsregn-
skabet.
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To the shareholder of Dokka Fasteners A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Dokka Fasteners A/S for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Further, Management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to
fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit regulations. This requires that we comply
with ethical requirements and plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view. The purpose is to
design audit procedures that are appropriate in
the circumstances, but not to express an
opinion on the effectiveness of the Company's
internal control. An audit also includes
evaluating the appropriateness of accounting
policies used, the reasonableness of accounting
estimates made by Management as well as the
overall presentation of the financial statements.
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Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1, januar - 31. december
2015 i overensstemmelse med arsregnskabslo-
ven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillzeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen eri
overensstemmelse med arsregnskabet.

Kebenhavn, den 14. juni 2016
Copenhagen, 14 June 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.

g

Dennis Dupont

statsaut. revisor
State Authorised Public Accountant
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Oplysninger om selskabet
Company details
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Hoved- og nggletal
Financial highlights
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[ DKK

2015

2014

2013 2012 2011

Hovedtal
Key figures

Bruttofortjeneste

Gross margin

Resultat af primeaer drift
Operating profit

Resultat af finansielle poster
Net financials

Arets resultat

Profit/loss for the year

29.261.781
6.323.573
-539.354

4.411.022

26.290.335
5.379.224
-4.584.502

532.022

26.408.955 -28.769 -46.143
7.349.331 -28.769 -46.143
240.348 847 -120.868

7.790.237 121.186 -127.788

Balancesum
Total assets
Egenkapital
Equity

89.942.312

13.608.145

98.162.783

9.197.123

64.175.324 884.860 765.674

8.665.101 874.860 753.674

Negletal i %

Financial ratios in %

Afkastningsgrad

Return on assets
Likviditetsgrad

Current ratio
Soliditetsgrad

Solvency ratio
Egenkapitalforrentning
Return on equity

6,7%
1152 %
15,1 %

38,7%

6,6 %
108,7 %
9.4%

6,0%

22,6% -3.5% -6,0 %
0,0% 0.0% 0,0%
135% 98,9 % 98,4 %

163,3% 149% 145%

skaeftigede

Average number of employees

Gennemsnitligt antal fuldtidsbe-

33

31

25 0 0

Selskabet har i de 3 seneste ar fungeret som
aktivt salgsdatterselskab i Danmark. Sammen-

ligningstallene for 2011 og 2012 er ikke direkte

sammenlignelige, idet selskabets aktivitet i
denne periode var at agere selskab uden

egentlig aktivitet og drift.

For the last three years, the Company has
operated as active sale subsidiary in Denmark.
The comparative figrues for 2012 and 2011 are
not directly comparable as the Company's
purpose in this period was to operate as a
company without any actual activities or
operations.
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Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er handel med
kraavende kvalitetskruer og supply chain
lesninger til industrielle kunder.

Al intern produktion foregar hos Dokka
Fasteners AS beliggende i Norge, mens salget til
slutkunderne hovedsageligt foregar fra Dokka
Fasteners A/S i Danmark. Der er betydelige
interne salg fra den norske til den danske
virksomhed, og dette sker i henhold til reglerne
for afregningspriser, der er beskrevet af OECD
("transactional net margin method").

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgarelse for 2015 udvi-
ser et overskud pa 4.411.022 DKK mod
532.022 DKK sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pd 13.608.145 DKK

Dokka Fasteners A/S leverer varer og tjeneste-
ydelser til store, etablerede leverandarer inden
for vindenergi og offshoreindustrien. Kredit-
risiko pa dette marked har historisk set vaeret
begreenset, og der er ikke optaget betydelige
tab pa debitorer i 2015. Valutaeksponeringer
sgges optimeret gennem samarbejde med
holdingselskabet Wiirth's finansielle afdeling i
Schweiz (internbank).

Forvaltning, herunder den administrerende
direkt@r, Human Resources og finansafdelingen,
er baseret pa fallestjenester for virksom-
hederne Dokka Fasteners A/S og Dokka
Fasteners AS og er beliggende i Norge.

Dokka Fasteners A/S har sine vigtigste aktivi-
teterileveringen af strukturelle bolte og gvrige
fastgeringsdele til vindmalleproducenter og
markedsfgrer varer i stigende grad til offshore
olie og gasindustrien. Dokka Fasteners A/S
fortsatter med at positionere sig pa vindmelle-
markedet, selvom priserne er reduceret inden
for dette segment i perioden fra 2011-2015.
Dokka Fasteners AS i Norge har i 2015 opfert
ny kapacitet rettet mod olie- og gasindustrien,
og markedsfering af denne type produkter
indgar som en vigtig del af Dokka Fasteners
A/S' vazkststrategi. Selskabet arbejder ogsa
sammen med andre selskaber i Wlrth-gruppen
vedrgrende markedsfegring.
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The Company's business review

The Company's main activity is trading with
demanding quality fasteners and supply chain
solutions for industrial customers.

All internal production takes place in Dokka
Fasteners AS located in Norway, while sales to
end customers mainly takes place in Dokka
Fasteners A/S in Denmark. There are significant
internal sales from the Norwegian to the Danish
company, and this is in accordance to the rules
on transfer prices described by the OECD
("transactional net margin method").

Financial review

The income statement for 2015 shows a profit
of DKK 4,411,022 against a profit of DKK
532,022 last year, and the balance sheet at 31
December 2015 shows equity of DKK
13,608,145.

Dokka Fasteners A/S provides goods and
services to large, established suppliers of wind
energy and the off-shore industry. Credit risk in
these markets has historically been limited and
there are not recorded significant bad debts in
2015. Currency exposures are sought optimised
through cooperation with the holding company
Wirth Finance (group internal bank) in
Switzerland.

Management, including the CEQ, Human
Resources and Finance Department, is based on
shared business services for Dokka Fasteners
A/S and Dokka Fasteners AS and is located in
Norway.

Dokka Fasteners A/S has its main activities in
the delivery of structural bolts and other
fasteners for wind turbine manufacturers and
markets its products increasingly to the off-
shore oil and gas industry. Dokka Fasteners A/S
continues to position itself in the wind turbine
market, although prices were reduced in this
segment during the period 2011-2015. Dokka
Fasteners AS in Norway has in 2015 installed
new capacity aimed at the oil and gas industry.
Marketing of these products is an important
part of Dokka Fasteners A/S’ strategy for
further growth. Dokka Fasteners A/S is also
undertaking concerted marketing efforts
together with other companies in the Wirth
group.
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Videnressourcer

Selskabets kernekompetence ligger inden for
salg og markedsfgring af specialiserede bolt-
applikationer, som opfylder saerlige sikkerheds-
krav i tunge installationer pa land og offshore.
Kompetencen bygger pa lang erfaring med egen
produktion af sddanne produkter pa fabrikken i
Norge samt erfaringsudveksling med leveran-
derer og kunder.

Pavirkning af det eksterne miljg

Selskabets virksomhed i Danmark bestar i
indkaeb, salg og distribution, inklusive kontor- og
lagervirksomhed, og selskabet vurdere saledes
ikke at have nogen vasentlig pavirkning pa det
eksterne miljg.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.

Forventet udvikling

Priserne i de aktuelle segmenter har vist tegn
pa udfladning over det sidste 3r. Det vil vise sig,
om dette er en vedvarende tendens. Generelt er
Iansomhedsniveauet pa et historisk lavt niveau i
vindturbinebranchen, og selskabet udvikler sig
derfor i retning af andre markedssegmenter.
Dette forventes at pavirke vaekst og indtjening
positivt for Dokka Fasteners generelt i Norge og
Danmark over tid.
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Knowledge resources

The Company's core competence lies within
sales and distribution of specialised bolt
applications that satisfy particular quality and
safety standards in heavy installations on land
and off-shore. The competence is based on long
experience with manufacturing of such products
in the plant in Norway, and learning exchanges
with suppliers and customers.

Impact on the external environment

The Company's activity in Denmark consists of
sourcing, sales and distribution, including office
and warehouse activities, and therefore the
Company is of the opinion that there is no
significant impact on the external environment
from this activity.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.

Outlook

Prices in the relevant market segments have
shown a tendency to stabilise over the last year.
It remains to be seen if this is a lasting trend. In
general the profitability level is historically low
in the wind turbine business, and the Company
is therefore developing in the direction of other
market segments. This is expected to positively
impact overall growth and profitability of Dokka
Fasteners in Norway and Denmark, over time.



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Notes DKK

Bruttofortjeneste
Gross profit
2 Personaleomkostninger
Staff costs
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, plant and eguipment
Resultat af primaer drift
Operating profit
3 Finansielle indtaegter
Financial income
4 Finansielle omkostninger
Financial expenses
Resultat far skat
Profit before tax
5 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfort resultat

Retained earnings

Dokka Fasteners A/S
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2015 2014
29.261.781 26.290.335
-22.707.046 -20.704.738
-231.162 -206.373
6.323.573 5.379.224
1.531.118 130.341
-2.070.472 -4.714.843
5.784.219 794.722
=1.373.197¢ -262.700
4.411.022 532.022
4.411.022 532.022
4.411.022 532.022
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Balance
Balance sheet

Notes

Notes DKK
AKTIVER
ASSETS

Anlegsaktiver
Non-current assets

6 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver under udfgrelse
Property, plant and equipment in progress

Finansielle anlagsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlzegsaktiveri alt
Total non-current assets

Omsetningsaktiver
Current assets
Varebeholdninger
Inventories

Fremstillede faerdigvarer og handelsvarer

Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS
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2015 2014
920.957 1.152.119
792.639 0

1.713.596 1.152,119
324.400 324.400
324.400 324.400

2.037.996 1.476.519

26.046.456 33.776.270
26.046.456 33.776.270
50.435.176 31.403.510
6.647.572 27.795.161
2.565.213 2.550.430
844.000 0
950.856 515.22i¢
61.442.817 62.264.328

415.043 645.666
87.904.316 96.686.264
89.942.312 98.162.783
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Balance
Balance sheet

Notes
Notes DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

7 Selskabskapital
Share capital
Overfert resultat
Retained earnings

Egenkapital i alt
Total equity

Geldsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligtelser
Current liabilities other than provisions
Leverandegrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables

Galdsforpligtelseri alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

8 Sikkerhedsstillelser
Collateral

9 HKontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

10 Neertstaende parter

Related parties
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2015 2014
730.000 730.000
12.878.145 8.467.123
13.608.145 9.197.123
10.611.823 5.972.768
59.205.468 71.614.751
1.387.995 581.621
5.128.881 10.796.520
76.334.167 88.965.660
76.334.167 88.965.660
89.942.312 98.162.783
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfert resultat I alt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2015 730.000 8.467.123 9.197.123
Equity at 1 January 2015
Arets resultat 0 4.411.022 4.411.022
Profit/loss for the year
Egenkapital 31. december 2015 730.000 12.878.145 13.608.145

Equity at 31 December 2015

12



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dokka Fasteners A/S for 2015
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for mellemstore klasse C-
virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisnings til drsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestremsopgerelse.
Virksomhedens pengestrgmme indgar i koncern-
pengestremsopgerelsen for den hgjereliggende
modervirksomhed Wirth International AG.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller geeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtzgter og
omkostninger.

Leasingaftaler

Leasingaftaler, hvor virksomheden ikke har alle
vaesentlige fordele og risici forbundet med ejen-
domsretten, er operationel leasing. Ydelser i for-
bindelse med operationel leasing og @vrige leje-
aftaler indregnes i resultatopgerelsen over kon-
traktens Igbetid. Selskabets samlede forpligtel-
ser vedrgrende operationelle leasing- og lejeaf-
taler oplyses under eventualposter m.v.
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The annual report of Dokka Fasteners A/S for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards medium-sized
reporting class C enterprises.

The accounting policies applied by the Company
are consistent with those of last year.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's cash
flows are part of the consolidated cash flow
statement for the parent company, Wirth
International AG.

Reporting currency

The financial statements are presented in
Danish kroner.

Currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other leases are recognised in the income
statement over the term of the lease. The
Company's aggregate liabilities relating to
operating leases and other leases are disclosed
under contingencies, etc.
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Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Resultatopggrelsen

Nettoomsatning

Indtaegter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsaetningen pa tidspunk-
tet for levering og risikoens overgang, safremt
indtzegten kan opgeres palideligt og forventes
modtages.

Nettoomsaetning relaterer sig til handel med
kvalitetsskruer og supply chain-lgsninger til det
industrielle segment.

Nettoomsetning males efter alle former for
afgivne rabatter. Ligeledes fratraekkes moms og
afgfter m.v. opkraevet pa vegne af tredjemand.

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre driftsindtaegter
er med henvisning til arsregnskabslovens § 32
sammendraget til en regnskabspost benavnt
bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtagter og -omkostninger indehol-
der regnskabsposter af sekundaer karakter i for-
hold til virksomhedens hovedaktiviteter, her-
under fortjeneste eller tab ved salg af anlags-
aktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primaere aktivitet, der er afholdt i 3rets Igb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.
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Income statement

Revenue

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.

Revenue consists of sales of demanding guality
fasteners and supply chain solutions for the
industrial segment.

Revenue is measured net of all types of
discounts/rebates graned. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sales', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Other operating income

Other operating income and operating expenses
comprise items of a secondary nature relative
to the entity's core activities, including gains or
losses on the sale of non-current assets.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.
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Af- og nedskrivninger af materielle
anlaqgsaktiver

Afskrivninger omfatter af- og nedskrivninger af
materielle anlagsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvardi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtzgter og omkostninger

Finansielle indtzgter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger samt

tilleg og godtgerelse under acontoskatteordnin-

gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopggrelsen med den del, der
kan henferes til arets resultat, og i egenkapi-
talen med den del, som kan henferes til trans-
aktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhold til de
galdende satser for rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillzeg i henhold til de geel-
dende satser for rentetillaeq til
administrationsselskabet.
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Depreciation and impairment of property,
plant and equipment

The item comprises depreciation and
impairment of property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3 - 10 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.
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Balancen

Materielle anlazgsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
og den regnskabsmaessige verdi pa salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
le anlaegsaktiver indregnes i resultatopgarelsen
under henholdsvis andre driftsindtagter og an-
dre driftsomkostninger.

Verdiforringelse af anlaeegsaktiver

Materielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse. Safremt der er
indikationer pa vardiforringelse, foretages ned-
skrivningstest for hvert enkelt aktiv henholdsvis
hver gruppe af aktiver, der genererer uafhan-
gige pengestreamme. Aktiverne nedskrives til
genindvindingsvaerdien, som udggr den hgjeste
vaerdi af kapitalveerdien og nettosalgsprisen
(genvindingspris), safremt denne er lavere end
den regnskabsmaessige vaerdi. Nedskrivning pa
en gruppe af aktiver fordeles saledes, at der
forst nedskrives pa goodwill og derefter for-
holdsmassigt pa de gvrige aktiver.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere vaer-
di.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning til imgdegaelse af tab
baseret pa en objektiv indikation p3, at et til-
godehavende eller en gruppe af tilgodehaven-
der er veerdiforringet. Nedskrivning foretages til
nettorealisationsvaerdi, safremt denne er lavere
end regnskabsmaessig vaerdi.
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Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are made up as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating costs.

Impairment of non-current assets

Every year, property, plant and equipment are
reviewed for impairment. Where there is
indication of impairment, an impairment test is
made for each individual asset or group of
assets, respectively, generating independent
cash flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount. Where an impairment loss is
recognised on a group of assets, a loss must
first be allocated to goodwill and then to the
other assets on a pro rata basis.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value.

Receivables

Receivables are measured at amortised cost,
which usually is corresponds to the nominal
value. Provisions are made for bad debts on the
basis of objective evidence that a receivable or
a group of receivables is impaired. Provisions
are made to the lower of the net realisable value
and the carrying amount.
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Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar,

Likvider

Likvide beholdninger omfatter kontante behold-
ninger og bankindestaender.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedro-
rende skattemaessigt ikke-afskrivningsberettiget
goodwill og kontorejendomme samt andre pos-
ter, hvor midlertidige forskelle - bortset fra virk-
somhedsovertagelser - er opstaet pa anskaffel-
sestidspunktet uden at have effekt pa resultat el-
ler skattepligtig indkomst. | de tilfaelde, hvor op-
gerelse af skattevaerdien kan foretages efter for-
skellige beskatningsregler, males udskudt skat
pa grundlag af den af ledelsen planlagte anven-
delse af aktivet henholdsvis afvikling af forplig-
telsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere galdende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som felge af andringer i skattesat-
ser indregnes i resultatopgerelsen.
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Prepayments

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash comprises cash balances and bank
balances.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.
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Gealdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebarende gald males efterfelgende til
amortiseret kostpris opgjort pa basis af den
effektive rente. Laneomkostninger, herunder
kurstab indregnes som finansieringsomkost-
ninger i resultatopgerelsen over lanets lgbetid.

Bvrige geldsforpligtelser males til nettorealisati-
onsvardien.

Nggletal

Negletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Negletal 2015".

De i hoved- og nagletalsoversigten anfgrte
nggletal er beregnet saledes:

Afkastningsgrad

Resultat af primeer drift x 100
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Liabilities

Financial liabilities are recognised at on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
costs, using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan.

Other liabilities are measured at net realisable
value.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios 2015".

The financial ratios stated in the survey of
financial highlights have been calculated as
follows:

Profit/loss from operating activities x
100

Return on assets

Likviditetsgrad

Gennemsnitlige aktiver

Omseztningsaktiver x 100

Average assets

Current assets x 100

Current ratio

Soliditetsgrad

Kortfristet gaeld
Egenkapital ultimo x 100

Current liabilities

Equity at year end x 100

Solvency ratio

Egenkapitalforrentning

Passiver i alt, ultimo

Arets resultat efter skat x 100

Total equity and liabilities at year end

Profit/loss for the year after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til arsregnskabslovens § 98b, stk. 3,
nr. 2.

DKK

Finansielle indtaegter
Financial income
Valutakursreguleringer
Exchange adjustments

Andre finansielle indtzegter
Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger

Other financial expenses
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2015 2014
19.355.536 18.783.502
1.427.210 1.316.752
147.900 224.613
1.776.400 379.871
22.707.046 20.704.738
33 31

By reference to section 98b(3)(ii) of the Danish
Financial Statements Act, remuneration to

Management is not disclosed.

2015 2014
714.291 130.304
816.827 3

1.531.118 130.341
944.310 1.274.714
251.311 3.301.979
874.851 138.150

2.070.472 4.714.843
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Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015

Cost at 1 January 2015

Additions in the year

Additions in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015
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2015 2014
1.387.980 581.621
-14.783 -318.921
1.373.197 262.700
Andre anlzqg, Materielle
driftsmateriel og anlagsaktiver
inventar under udferelse
Other fixtures and  Property, plant and
fittings, tools and equipment in | alt
equipment pragress Total
1.524.454 0 1.524.454
0 792.639 792.639
1.524.454 792.639 2.317.093
372.335 0 372.335
231.162 0 231.162
603.497 0 603.497
920.957 792.639 1.713.596
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DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 73.000 stk. a nom. 10,00 kr.
73,000 shares of DKK 10,00 each

Selskabets aktiekapital har uandret vaeret
730.000 DKK de seneste 5 ar.

Sikkerhedsstillelser

Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2015.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med s@sterselskabet
Wirth Denmark A/S som administrationsselskab
og hafter solidarisk med gvrige sambeskattede
selskaber for betaling af selskabsskat fra og
med indkomstaret 2013 samt for kildeskat p&
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i svrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities
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2015 2014
730.000 730.000
730.000 730.000

The Company's share capital has remained DKK
730,000 over the past 5 years.

The Company has not placed any assets or
other as security for loans at 31 December
2015,

The Company is jointly taxed with its sister
company, Wirth Denmark A/S, which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes for the
income year 2013 onwards as well as
withholding taxes on interest, royalties and
dividends falling due for payment on or after
1 July 2012.

2015 2014
3.094.237 4.818.546
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Nertstaende parter
Related parties

Dokka Fasteners A/S' nartstaende parter omfatter falgende:
Dokka Fasteners A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
Wirth International AG Schweiz/Switzerland http://www.wuerth.com/web

/en/wuerthcom/presse/p
ublikationenundbasisinfo
rmationen/publikationen
undbasisinformationen_1

.php

Transaktioner med tilknyttede virksomheder, som ikke er indgaet pa normale markedsvilkar
Related party transactions not carried through on normal market terms

Der har ikke vaeret transaktioner med nart- There are no related party transactions that
stdende parter, som ikke er foretaget pa have not been carried through on normal
normale markedsvilkar. market terms.
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