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Ledelsespategning
Statement by the Board of Directors and the Executive

Board

Bestyrelse og direktion har dags dato behandiet og godkendt arsrapporten for FM 6 A/S for regnskabsaret
1. januar - 31. december 2018.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af resultatet af virksomhedens aktiviteter for regnskabsaret
1. januar — 31. december 2018.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
FM 6 A/S for the financial year 1 January — 31 December 2018,

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2018 and of the results of the Company's operations for the financial
year 1 January - 31 December 2018.

We recommend that the annual report be approved at the annual general meeting.

Kebenhavn , den13. maj 2019
Copenhagen 13 May 2019
Direktion:

Executive Board:

Michael Bjerregaard
Direktor
CEO

Bestyrelse:
Board of Directors:

N -
;a es William Receveur Kenneth Bejerholm Madsen

formand
Chairman
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i FM 6 A/S
To the shareholders of FM 6 A/S

Konklusion

Opinion

Vi har revideret arsregnskabet for FM 6 A/S for regnskabsaret 1. januar — 31. december 2018, der
omfatter resultatopgerelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af vicksomhedens aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af resultatet af virksomhedens aktiviteter for regnskabsaret
1. januar — 31. december 2018 i overensstemmelse med arsregnskabsloven.

We have audited the financial statements of FM 6 A/S for the financial year 1 January — 31 December
2018 comprising income statement, balance sheet and notes, including accounting policies. The financial
stalements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2018 and of the results of the Company's operations for the financial
year 1 January — 31 December 2018 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Vi er
uathasngige af virksomheden i overensstemmelse med internationale etiske regler for revisorer (IESBA's
Etiske regler) og de yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with Infernational Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of our
report. We are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance
with these rules and requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements
Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i

overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om

denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at
fortsastte driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ end at gere

dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
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Den uafhangige revisors revisionspategning
Independent auditor's report

accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
In preparing the financial statements, Management is responsible for assessing the Company's abilily lo
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concermn basis of accounting in preparing the financial statements unless Management either infends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor's responsibilities for the audit of the financial statements

Vores mal er at opna haj grad af sikkerhed for, om &rsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
galdende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsté som falge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de ekonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover

— identificerer og vurderer vi risikoen for veesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er hojere end ved veesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsidesasttelse af intern kontrol.

— opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmazessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

— konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pd grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er veaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om virksomhedens
evne til at fortssette driften. Hvis vi konkluderer, at der er en vassentlig usikkerhed, skal vi i vores
revisionspategning gere opmeerksom pa oplysninger herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstrazkkelige, modificere vores konklusion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfare, at virksomheden ikke lazngere kan fortsastte driften.

— tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pé& en sadan méade, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a, det planlagte omfang og den tidsmaessige placering af
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revisionen samt betydelige revisionsmzessige observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance butf is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a
material misstaternent when it exists. Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with 1SAs and the additional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also

— identify and assess the risks of material misstatement of the company financial statements, whether
due to fraud or error, design and perform audit procedures responsive lo those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resuiting from error as fraud may
involve collusion, forgery, inlentional omissions, misrepresentations or the override of infernal conlirol.

— obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainly exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainfy exists, we are
required to draw attention in our auditor's report fo the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— gvaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Kebenhavn, den 13. maj 2019
Copenhagen, 13 May 2019

KPMG |

Statsautériseret Revisionspartnerselskab

Kldus Ry
statsaut. revisor
State Authorised
Public Accountant
mne33205
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Financial statements 1 January — 31 December

Resultatopgerelse
Income statement

DKK

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat af primaer drift
Operating profit

Finansielle indtasgter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat

Profit before tax

Skat af arets resultat

Tax on profit/oss for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfert resultat
Retained earnings

Note 2018 2017
1,348,933 2,274,900
2 -1,230,784 -2,066,934
118,149 207,966
9 0
3 -117,708 -207,702
450 264
4 -154 -44
296 220
296 220
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Financial statements 1 January — 31 December

Balance
Balance sheet

DKK

AKTIVER

ASSETS
Anlagsaktiver

Fixed assets
Finansielle anlaegsaktiver
Investments

Andre tilgodehavender
Other receivables
Anlagsaktiver i alt
Total fixed assets
Omsatningsaktiver
Current assets
Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender
Other receivables
Periodeafgrasnsningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

AKTIVER| ALT
TOTAL ASSETS

Note

2018 2017
0 _ 5000,143

0 5000143

734,157 0
251,005 503,387

0 1,420

985,252 504,807
38,135 45,868
1,023,387 550,675
1,023,387 5,550,818
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Balance
Balance sheet

DKK Note

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Virksomhedskapital

Contributed capital 5
Overfart resultat

Retained earnings

Egenkapital i alt
Total equity

Gaeldsforpligtelser

Liabilities

Kortfristede gaeldsforpligtelser
Current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enlities
Selskabsskat

Corporation tax

Anden gaeld

Other payables

Gazldsforpligtelser i alt
Total liabilities

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Oplysninger om vzesentlige usikkerheder vedrarende fortsat
drift

Disclosure of material uncertainties regarding going concern
Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations, contingencies, etc. 6
Nzertstaende parter
Related party disclosures 7

2018 2017
500,000 500,000
3,326 3,030
503,326 503,030
706 0
0 3,438,261
2,703 2,549
516,652 1,606,978
520,061 5,047,788
520,061 5,047,788

1,023,387

5,660,818

10



FM 6 A/S

Arsrapport 2018

Annual report 2018
CVR-nr./CVR no. 32 89 19 34

Arsregnskab 1. januar - 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for FM & A/S for 2018 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser
for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report of FM 6 A/S for 2018 has been prepared in accordance with the provisions applying to
reporting class B entities under the Danish Financial Statements Act

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Resultatopgerelse
Income statement

Bruttofortjeneste

Gross Profit

Selskabet har under henvisning til &rsregnskabslovens § 32 valgt udelukkende at preesentere
bruttoresultat.

Pursuant to Section 32 of the Danish Financial Statements Act, the Company has decided only to disclose
gross profit.

Nettoomsaetning
Revenue

Ved salg af varer indregnes nettoomseetning, nér fordele og risici vedrerende de solgte varer er overgaet
til keber, nettoomsastningen kan males palideligt og det er sandsynligt, at de okonomiske fordele ved

salget vil tilga selskabet.

Nettoomsaetningen males til det modtagne vederlag og indregnes ekskl. moms og med fradrag af rabatter
i forbindelse med salget.

Revenue from the sale of goods is recognised when the risks and rewards relating to the goods sold have
been transferred to the purchaser, the revenue can be measured reliably and it is probable that the
economic benefits relating to the sale will flow to the Company.

Revenue is measured at the consideration received and is recognised excluding VAT and net of discounts
relating to sales.
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Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger
Other external costs

Andre eksterme omkostninger omfatter distributionsomkostninger og omkostninger i forbindelse med
KODA, Gramex, salg, salgskampagner, administration, kontorlokaler, operationelle leasingaftaler mv.

Other external costs comprise distribution costs and costs related to KODA, Gramex, sales, sales
campaigns, administration, office premises, operating leases, efc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter len og gager, herunder feriepenge, pension og andre sociale
omkostninger mv. til selskabets medarbejdere, undtagen refusioner fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance, pension and other social security
costs, etc., to the Company's employees, excluding reimbursements from public authorities.

Finansielle indtagter og omkostninger

Financial income and expenses

Finansielle indtaegter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrerer regn-
skabséret.

Financial income and expenses are recognised in the income statement at the amounts relating fo the
financial year.

Skat af arets resultat
Tax on profit for the year
Skat af arets resultat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resul-

tatopgerelsen med den del, der kan henferes til arets resultat, og direkte pé egenkapitalen med den del,
der kan henferes til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med dets danske moderselskab, Berlingske Media A/S. Den danske
selskabsskat fordeles mellem de sambeskattede danske selskaber i forhold til disses skattepligtige

indkomster.
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Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tax for the year consists of current tax for the year and deferred tax for the year. The tax aftributable to
the profit for the year is recognised in the income stalement, whereas the tax attributable to equity
transactions is recognised directly in equity.

The Company is jointly taxed with wholly owned Danish parent company, Berlinske Media A/S. The tax
effect of the joint taxation is allocated to Danish enterprises in proportion to their taxable incomes.

Balance
Balance sheet

Vardiforringelse af anlaegsaktiver
Impairment of fixed assets

Finansielle anlazgsaktiver omfatter betalingsgarantier.

Fixed asset invenstments consists of payment guarantees.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af tab, hvor der vurderes at veere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en portefalie af tigodehavender er veerdiforringet. Hvis der
foreligger en objektiv indikation pa, at et individuelt tigodehavende er veerdiforringet, foretages
nedskrivning pa individuelt niveau.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable or a
portfolio of receivables has been impaired. If there is an objective indication that an individual receivable
has been impaired, write-down is made on an individual basis.

Periodeafgraensningsposter
Prepayments and deferred income

Periodeafgreensningsposter, indregnet under omsatningsaktiver, omfatter forudbetalinger  for
omkostninger vedrerende efterfalgende regnskabsar.

Prepayments comprise prepayment of costs incurred relating to subsequent financial years.
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Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for korrektioner af skat vedrarende tidligere ars skattepligtige indkomster

og for betalte acontoskatter.

Udskudt skat males efter den balancearienterede gaeldsmetode af alle midlertidige forskelle mellem
regnskabsmasssig og skattemaessig veerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke udskudt skat af
midlertidige forskelle vedrerende skattemaessigt ikke-afskrivningsberettiget goodwill og kontorejendomme
samt andre poster, hvor midlertidige forskelle er opstaet pa anskaffelsestidspunktet uden at have effekt pa
resultat eller skattepligtig indkomst.

Udskudte skatteaktiver, herunder skattevaerdien af fremferselsberettigede skattemasssige underskud,
indregnes med den veerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed. Eventuelle udskudte nettoskatteaktiver males il nettorealisationsvaerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere gaeldende, nar den udskudte skat forventes udlest som aktuel skat. AEndring i udskudt skat som
felge af sendringer i skattesatser indregnes i resultatopgerelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheef as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Defsrred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assefs and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differences arise at the date of acquisition without affecting either profit/loss or taxable income.

Deferred tax assels, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on fufure income or as
a set-off against deferred tax liabilities in the same legal tax entily. Any deferred net assets are measured
at nef realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred lax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Galdsforpligtelser
Liabilities
@vrige geeldsforpligtelser males til amortiseret kostpris, der i al vaesentlighed svarer til nominel vaerdi.

Other liabilities are measured at amortised cost, substantially corresponding to nominal value.

Virksomhedens vasentligste aktiviteter

Principal activities

Selskabets formal er at drive radio og anden medievirksomhed samt anden hermed efter bestyrelsens
skan beslaegtet virksomhed.

The objective of the Company is to operate radio and other media activities as well as other activities
which the Board of Directors assesses are related to this.

Personaleomkostninger

Staff costs

DKK 2018 2017
Lenninger

Wages and salaries 1,150,913 1,920,673
Pensionsforsikringer

Pensions 63,835 113,424
Andre omkostninger til social sikring

Other social security costs 15,022 25,337
Andre personaleomkostninger

Other staff costs 1,014 7,500

1,230,784 2,066,934

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees 2 3
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Noter
Notes

Finansielle omkostninger

Financial expenses

DKK

Renteomkostninger til tilknyttede virksomheder
Interest expense to group entities

Andre finansielle omkostninger

Other financial costs

Valutakurstab

Exchange losses

Andre reguleringer af finansielle omkostninger
Other adjustments of financial expenses

Skat af arets resuitat

Tax on profit for the year
Arets aktuelle skat

Current tax for the year

Egenkapital
Equity
Virksomhedskapitalen bestar af:

A-aktier, 200 stk. a nom. 200 kr.
B-aktier, 300 stk. a nom. 300 kr.

Der har ikke veeret sendringer i selskabskapitalen i de seneste 5 ar.

The contributed capital consists of:
A shares, 200 shares of nom. DKK 200 each
B shares, 300 shares of nom. DKK 300 each

There have been no changes in the share capital during the last 5 years.

2018 2017
72,713 119,192
1,003 840

152 170

43,750 87,500
117,708 207,702

154 44

154 44
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Noter
Notes

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Eventualforpligtelser

Contingent liabilities

Koncernens danske selskaber heefter solidarisk for skat af koncernens sambeskattede indkomst og for
visse eventuelle kildeskatter som udbytteskat og royaltyskat. Eventuelle senere korrektioner af den
skattepligtige sambeskatningsindkomst eller kildeskatter pa udbytte mv. vil kunne medfare, at
selskabernes haeftelse udger et starre belab. Koncernen som helhed heefter ikke over for andre.

The Group's Danish entities are jointly and severally liable for tax on the Group's Jointly taxed income and
for certain withholding taxes such as dividend tax and royalty tax. Any subsequent corrections of the taxa-
ble income subject to joint taxation or withholding taxes on dividends, efc., may entail an increase in the
entities’ liability. The Group as a whole is not liable to any other parties.

Naertstaende parter
Related party disclosures

Bestemmende indflydelse
Control

Berlingske Media A/S
Pilestraede 34

1112 Kgbenhavn K, Denmark
Kapitalejer

Shareholder

De Persgroep Publishings
Brusselsesteenweg 347
1730 Kobbegem, Belgien
Ultimativ kapitalejer
Ultimate shareholder

Koncernregnskab
Consolidated financial statements

Selskabets ultimative moderselskab, der udarbejder koncernregnskab, er:
The Company is included in the consolidated financial statements of:

De Persgroep Publishings
Brusselsesteenweg 347
1730 Kobbegem, Belgien

Koncernrapporten for De Persgroep Publishings kan rekvireres pa ovenstaende adresse
The Group Annual Report of De Persgroep Publishings may be obtained at the above address
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