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Christian Martin Legêne

Sylvie Layec

Chair

Raoui Beji Christian Martin Legêne

Statement by the Board of Directors and the Executive Board

Today, the Board of Directors and the Execut ive Board have discussed and approved the annual report

of Autobut ler ApS for the f inancial year 1 January - 31 December 2021.

The annual repor t is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial position of the Company

at 31 December 2021 and of the results of  the Company's operations for the financial year 1 January -

31 December 2021.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the

Management's review.

We recommend that the annual report  be approved at  the annual general meeting.

Copenhagen, 13 April 2022.

Executive Board:

Board of Directors:

Pe
nn

eo
 d

oc
um

en
t k

ey
: 7

BO
W

P-
1F

U
D

X-
BV

VW
T-

D
42

XX
-2

Q
1Y

J-
EY

2H
E



Autobutler ApS

Annual report  2021

3

Independent auditor's report

To the shareholders of Autobutler ApS

Opinion

We have audited the f inancial statements of Autobutler ApS for the f inancial year 1 January - 31

December 2021, which comprise income statement, balance sheet, statement of changes in equity and

notes, including accounting policies. The f inancial statements are prepared in accordance with the Dan-

ish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial position of the Com-

pany at  31 December 2021 and of the results of the Company's operations for the f inancial year

1 January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the addi-

t ional requirements applicable in Denmark. Our responsibilit ies under those standards and require-

ments are further described in the "Auditor's responsibilit ies for the audit  of the f inancial statements"

sect ion of our repor t. We believe that  the audit  evidence we have obtained is suff icient  and appropriate

to provide a basis for our opinion.

Independence

We are independent of  the Company in accordance with the Internat ional Ethics Standards Board for

Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the addit ional

ethical requirements applicable in Denmark, and we have fulf illed our other ethical responsibilit ies in

accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that  give a true and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management de-

termines is necessary to enable the preparation of f inancial statements that  are free from material mis-

statement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realistic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the f inancial statements as a whole

are free from material misstatement, whether due to fraud or error and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee that

an audit  conducted in accordance with ISAs and the addit ional requirements applicable in Denmark will

always detect  a material misstatement when it  exists. Misstatements can arise from fraud or error and

are considered material if , individually or  in the aggregate, they could reasonably be expected to influ-

ence the economic decisions of users taken on the basis of the f inancial statements.

As part  of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scepticism throughout the au-

dit . We also:

 Identify and assess the risks of material misstatement of  the f inancial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks and obtain audit evi-

dence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not detect ing

a material misstatement result ing from fraud is higher than for one resulting from error as fraud

may involve collusion, forgery, intentional omissions, misrepresentations or the override of  inter -

nal control.
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Independent auditor's report

 Obtain an understanding of internal control relevant to the audit  in order to design audit proce-

dures that  are appropriate in the circumstances, but  not for the purpose of expressing an opinion

on the effect iveness of the Company's internal control.

 Evaluate the appropriateness of account ing policies used and the reasonableness of account ing

estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management 's use of the going concern basis of  accounting in

preparing the f inancial statements and, based on the audit evidence obtained, whether a material

uncer tainty exists related to events or conditions that  may cast signif icant  doubt on the Company's

ability to continue as a going concern. If we conclude that  a material uncertainty exists, we are re-

quired to draw at tention in our auditor's repor t to the related disclosures in the f inancial state-

ments or, if  such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit  evidence obtained up to the date of  our auditor's repor t. However, future events or con-

dit ions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the f inancial statements, including the

note disclosures, and whether the f inancial statements represent the underlying transactions and

events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant deficiencies in in-

ternal control that  we ident ify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the f inancial statements does not cover the Management's review, and we do not ex-

press any form of assurance conclusion thereon.

In connect ion with our extended review of the f inancial statements, our responsibility is to read the

Management's review and, in doing so, consider whether the Management's review is materially incon-

sistent  with the financial statements or our knowledge obtained during the extended review, or other-

wise appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the infor-

mation required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that  the Management's review is in accordance

with the f inancial statements and has been prepared in accordance with the requirements of the Danish

Financial Statements Act . We did not  identify any material misstatement of the Management 's review.

Copenhagen, 13 April 2022

EY Godkendt Revisionspartnerselskab

CVR no. 30 70 02 28

Karsten Bøgel

State Authorised Public Accountant

mne27849
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Management's Review

Business Review

The Company is primarily engaged in running an online comparison, price quote and booking plat form

for car servicing, maintenance and repair on the European market.

Financial Review

The income statement for 2021 shows a posit ive result  of DKK 5,059 thousand against  a loss of DKK

8,238 thousand last  year. The balance sheet at 31 December 2021 shows equity of DKK 13,792 thou-

sand.

The result  exceeded expectations.

Events after the balance sheet date

No signif icant  events have occurred after the f inancial year.

Pe
nn

eo
 d

oc
um

en
t k

ey
: 7

BO
W

P-
1F

U
D

X-
BV

VW
T-

D
42

XX
-2

Q
1Y

J-
EY

2H
E



Autobutler ApS

Annual report  2021

6

Financial statements 1 January - 31 December

Income statement

Note DKK'000 2021 2020

Gross profit/ loss 24,052 10,954

2 Staff costs

Depreciation, amort izat ion, and impairment losses

-18,922

-17

-19,801

0

Profit/ loss before net financials 5,113 -8,847

Income from investments in group ent ities 39 106

Financial expenses -93 -114

Profit/ loss before tax 5,059 -8,855

3 Tax for the year 0 617

Profit/ loss for the year 5,059 -8,238

Recommended appropriation of profit/ loss

Retained earnings/accumulated loss 5,059 -8,238

5,059 -8,238
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2021 2020

ASSETS

Fixed assets

4

Fixtures and f it tings, tools and equipment 191 0

191 0

5 Investments

Investments in group entit ies, net  asset value 937 899

Other receivables 814 826

1,751 1,725

Total fixed assets 1,942 1,725

Non-fixed assets

Receivables

Trade receivables 1,912 1,789

Income taxes receivable 0 617

Prepayments 181 62

2,093 2,468

Cash 20,146 20,230

Total non-fixed assets 22,239 22,698

TOTAL ASSETS 24,181 24,423

EQUITY AND LIABILITIES

Equity

Share capital 376 376

Retained earnings 13,416 12,075

Total equity 13,792 12,451

Current liabilities

Trade payables 6,459 7,134

Payables to group ent ities 113 4

Other payables 3,814 4,794

Deferred income 3 40

Total current liabilities 10,389 11,972

Total liabilities 10,389 11,972

TOTAL EQUITY AND LIABILITIES 24,181 24,423

1 Account ing policies

6 Contractual obligations and cont ingencies, etc.

7 Related par ties
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK'000 Share capital

Retained

earnings Total

Equity at  1 January 2021 376 12,075 12,451

Distributed cash set t lement regarding employee

shares

Transferred; see distribut ion of profit / loss

0

0

-3,718

5,059

-3,718

5,059

Equity at 31 December 2021 376 13,416 13,792

On February 22nd, 2021, the Company's Board of  Directors approved to cash set tle a warrant  program

from 2017 on a total amount of DKK 3,718 thousand. The amount is recognized directly in equity as a

capital owner transaction.

On July 26 th, 2018, the Company's Board of Directors decided to implement a warrant  program. A total

of 11,832 warrants have been granted, of which each warrant  gives the right  to purchase 1 Autobut ler

ApS share. In connection with the utilizat ion of the program, a capital increase was carried out  on March

10 th, 2022.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual repor t of Autobutler ApS for 2021 has been prepared in accordance with the provi-

sions in the Danish Financial Statements Act applying to report ing class B entit ies and elect ive

choice of certain provisions applying to reporting class C entit ies.

In accordance with sect ion 110(1) of the Danish Financial Statements Act , the Company has not

prepared consolidated f inancial statements.

The account ing policies applied by the Company are consistent with those of last  year.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On initial recognit ion, transactions denominated in foreign currencies are t ranslated at  the ex-

change rates at  the t ransact ion date. Foreign exchange differences arising between the exchange

rates at  the transaction date and the date of payment are recognised in the income statement as

financial income or f inancial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated

at the exchange rates at the balance sheet date. The difference between the exchange rates at

the balance sheet date and the date at which the receivable or payable arose or was recognised in

the latest  financial statements is recognised in the income statement as f inancial income or finan-

cial expenses.

Non-current  assets acquired in foreign currency are measured at  the exchange rate at  the trans-

action date.

Income statement

Revenue

Income from the rendering of services is recognised in revenue at the time of delivery and when

the risk passes to the buyer, provided that the income can be made up reliably and is expected to

be received.

Revenue is measured at  the fair value of the agreed considerat ion excluding VAT and taxes

charged on behalf of third parties. All discounts and rebates granted are recognised in revenue.

Gross margin

With reference to sect ion 32 of the Danish Financial Statements Act, the items 'Revenue', 'Costs

of sale' and 'Other external expenses' are consolidated into one item designated 'Gross

profit / loss'.

Other external expenses

Other external expenses include the year's expenses relat ing to the Company's core act ivities, in-

cluding expenses relat ing to distribut ion, sale, adver tising, administration, premises, bad debts,

payments under operat ing leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Com-

pany's employees, as well as other social security contributions, etc. The item is net  of refunds

from public authorit ies.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Depreciation

The item comprises depreciat ion and impairment of and property, plant and equipment.

Profit  from investments in subsidiaries.

A proportionate share of the underlying ent ities' profit / loss af ter tax is recognised in the income

statement according to the equity method. Shares of profit / loss after tax in subsidiaries are pre-

sented as separate line items in the income statement. Full elimination of intra-group gains/ losses

is made for equity investments in subsidiaries.

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that

concern the f inancial year. Financial income and expenses include interest  income and ex-

penses as well as allowances and surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current  tax on the year 's expected taxable income and the year's de-

ferred tax adjustments. The portion of the tax for the year that  relates to the profit / loss for the

year is recognised in the income statement, whereas the port ion that  relates to t ransact ions

taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

On initial recognit ion, items of property, plant and equipment are measured at  cost.

Depreciation is based on the residual value of the asset after the end of the useful life and is re-

duced by impairment losses, if  any. The depreciation period and the residual value are deter-

mined at the acquisition date and are reassessed annually. Where the residual value exceeds

the carrying amount of the asset, no further depreciation charges are recognised.

In case of changes in the depreciat ion period or the residual value, the effect  on the deprecia-

t ion charges is recognised prospect ively as a change in accounting estimates.

Cost comprises the purchase price and any costs directly at tributable to the acquisition until the

date when the asset is available for use. Production overheads and borrowing costs are not in-

cluded in cost.

Individual components of proper ty, plant and equipment that have different  useful lives are ac-

counted for as separate items, which are depreciated separately.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets,

which are as follows:

Fixtures and f it tings, tools and equipment 4 years

Gains and losses on the disposal of property, plant  and equipment are calculated as the differ-

ence between the selling price less selling costs and the carrying amount at  the date of dis-

posal. Gains and losses are recognised in the income statement as other operat ing income or

other operating expenses, respectively.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Investments in subsidiaries are measured, using the equity method, at  the parent's propor tion-

ate share of such entit ies' equity plus goodwill on consolidation and intra-group losses and less

intra-group gains and negative goodwill, if  any. Investments in entit ies whose net asset value is

negative are measured at DKK 0. The ent ity's proport ionate share of  a deficit  on equity, if  any,

is set  off against  receivables from the investment in so far as the deficit  is irrecoverable.

Amounts in excess thereof are recognised under ‘Provisions' in so far as the parent has a legal

or constructive obligation to cover the deficit .

Newly acquired or formed ent ities are recognised in the f inancial statements from the date of

acquisit ion or formation. Entit ies sold or otherwise disposed of are recognised up to the date of

disposal.

Impairment of fixed assets

The carrying amount of proper ty, plant and equipment as well as group ent ities is tested annu-

ally for evidence of impairment other than the decrease in value reflected by amortisation/ de-

preciation.

Impairment tests are conducted on individual assets or cash-generat ing units when there is indi-

cation of impairment. Write-down is made to the lower of the carrying amount and the recover-

able amount.

The recoverable amount is the higher of the net  selling price of an asset and its value in use.

The value in use is calculated as the present value of the expected net cash f lows from the use

of the asset or the group of assets.

Previously recognised impairment losses are reversed when the reason for recognition no

longer exists. Impairment losses on goodwill are not  reversed.

Receivables

Receivables are measured at  amortised cost, which usually corresponds to the nominal value.

Write-downs are made for bad debts on the basis of  objective evidence that a receivable or a

group of receivables are impaired. Write-downs are made to the lower of the net  realisable

value and the carrying amount.

The Company has chosen IAS 39 as interpretation for impairment of f inancial receivables.

An impairment loss is recognised if there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is objective evidence that  an individual receivable has been im-

paired, an impairment loss is recognised on an individual basis.

Receivables in respect of which there is no object ive evidence of individual impairment are

tested for objective evidence of impairment on a portfolio basis. The por tfolios are primarily

based on the debtors' domicile and credit  rat ings in line with the Company's risk management

policy. The object ive evidence applied to portfolios is determined based on historical loss expe-

rience.

Impairment losses are calculated as the difference between the carrying amount of the receiva-

bles and the present value of the expected cash f lows, including the realisable value of any col-

lateral received. The effect ive interest  rate for the individual receivable or por tfolio is used as

discount rate.

Prepayments

Prepayments recognised under Assets comprise prepaid expenses regarding subsequent f inan-

cial report ing years.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Equity

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at  the annual general

meet ing (declaration date). Dividends expected to be distributed for the f inancial year are pre-

sented as a separate item under "Equity".

Share-based payment transaction

The value of services received in return for warrants granted is measured at the fair value of

the warrants.

For equity set tled warrants, the fair value at the grant date is measured and recognised in the

balance sheet under other payables. The offset  to this is recognized directly in equity as a capi-

tal owner t ransact ion.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated in-

come tax charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences be-

tween the carrying amount and the tax base of assets and liabilit ies. However, deferred tax is

not recognised on temporary differences relating to goodwill which is not  deductible for tax

purposes and on off ice premises and other items where temporary differences, apart  from busi-

ness combinations, arise at  the date of acquisition without affect ing either profit / loss for the

year or taxable income. Where alternative tax rules can be applied to determine the tax base,

deferred tax is measured based on Management's intended use of the asset or set t lement of

the liability, respect ively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at  the bal-

ance sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax as-

sets are recognised at  the expected value of  their utilisat ion; either as a set-off against  tax on

future income or as a set-off against  deferred tax liabilit ies in the same legal tax entity.

Changes in deferred tax due to changes in the tax rate are recognised in the income statement.

Other payables

Other payables are measured at  net  realisable value.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in

subsequent f inancial reporting years.

Pe
nn

eo
 d

oc
um

en
t k

ey
: 7

BO
W

P-
1F

U
D

X-
BV

VW
T-

D
42

XX
-2

Q
1Y

J-
EY

2H
E



Autobutler ApS

Annual report  2021

13

Financial statements 1 January - 31 December

Notes to the financial statements

DKK'000 2021 2020

2 Staff costs

Wages/salaries 16,882 18,234

Pensions 1,043 740

Other social security costs 159 136

Other staff  costs 838 691

18,922 19,801

Average number of full-time employees 34 29

3 Tax for the year

Est imated tax charge for the year 0 -617

0 -617

4 Property, plant and equipment

DKK'000

Fixtures and

fittings, tools

and equip-

ment

Cost at 1 January 2021 0

Additions 208

Disposals 0

Cost at 31 December 2021 208

Amortisation and impairment losses at 1 January 2021 0

Depreciation and amortisation -17

Depreciation, assets sold 0

Amortisation and impairment losses at 31 December 2021 -17

Carrying amount at 31 December 2021 191
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Financial Statements 1 January – 31 December

Notes to the financial statements

5 Investments

DKK'000

Investments in

group entities,

net asset value

Other

receivables Total

Cost at  1 January 2021 304 272 576

Cost at  31 December 2021 304 272 576

Value adjustments at  1 January 2021 595 552 1,147

Share of the profit/ loss for the year 39 0 39

Transferred -1 -12 -13

Value adjustments at  31 December 2021 633 542 1,175

Carrying amount at 31 December 2021 937 814 1,751

Name Legal form Domicile Interest

Equity

DKK'000

Profit/ loss

DKK'000

Subsidiaries

Autobutler AB Sweden 100.00% 37 0

Autobutler GmbH Germany 100.00% 574 7

Autobutler Ltd. UK 100.00% -11 0

Autobutler SARL France 100.00% 337 32

6 Contractual obligations and contingencies, etc.

Other financial obligations

The Company has entered into a lease contract regarding a lease which is non-terminable on the

part  of lessor until 1 March 2026. Rent during the period of non-terminability amounts to DKK

3,392 thousand.

Contingent assets

The Company has a signif icant  deferred tax asset due to a tax loss carry-forward. Due to uncer-

tainty as to whether it can be used in the coming years, the tax asset is not  recognised in the f i-

nancial statements.

The Company is jointly taxed with FCA Denmark A/S as the administrative company.

7 Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent

company's consolidated finan-

cial statements

The Ult imate Parent Company:

Stellant is N.V.

Singaporestraat  92-100 Lijnden,

1175 RA Netherlands

The consolidated f inancial state-

ments are available at  the com-

pany's address

The Parent Company:

PSA Ventures

2-10 2 BD DE L Europe,

78300 Poissy, France
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 qyWBcLG7RFJlGl0IAgmrQLfG1eZYCOKo2ZIhIkDYlPk=


 
RSGJhx37ffhxPWv1DeIyWajARp5I08VGnPQd2GLj0VyyOOK5KWnWw4a17L2kE/zdpMydgmQn6uMH
SAQR5xm4nbecHGiZE04RpnVAGwK9XAe/xPpP4VJSKLBUp9gV5nLJ4eJWuB8lDkxuZXCtpJapDV7W
1D6GbeEPko8+67aKOQhibRwAhPFd7znw6Wd4CqzpVvgoE2bGeDwO1+IsLV+OUdQo+ZS54WkdSdu7
Fw1GowVKj4ZckBdIKlfKahAwj6CA+eUYCZ5zLaXv++mMokdNjEbdpzmdMX7scu/iCMJHceK0qpbv
wyAX+BGjwCwh7Zz1twZMVHA2ByZDHS6ADSQYHw==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMC4wLjQ4OTYuNzUgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTI0NzcyNDU=
  document_digests W3sia2V5IjoiTUg4NkUtVjFHRTMtUUwzVDAtWjdLRVYtQlA4REMtSlFET0wiLCJkaWdlc3QiOiIxMWVjOTAwYWQ5NWVkYTdhYzhmZjNiNTljZjBjOTVjYjVkYWIxOTRmNTZmMDEyZGEzNjI2MjIxOGI0YjZhMzg2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiN0JPV1AtMUZVRFgtQlZWV1QtRDQyWFgtMlExWUotRVkySEUiLCJkaWdlc3QiOiIxNzkyYmI2NjdmMjVkMTYyOGJmODhlYmQ0NDUyYjJiMzdiYWFlNjY5OTkxYWU4OTExZDJjNjRjMmZlYzk0MzFmIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RDM2VzAtSlU1MVMtSlBPWUMtTU9LR00tNEhTTFMtSEJLSVM=
  TimeStamp MjAyMi0wNC0xMyAxNDowMTo1NyswMDAw
  identityAssuranceLevel 2
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