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Independent auditor's report 
 

To the shareholders of Autobutler ApS 

Opinion 

We have audited the financial statements of Autobutler ApS for the financial year 1 January - 31 December 2020, 
which comprise income statement, balance sheet, statement of changes in equity and notes, including accounting 
policies. The financial statements are prepared in accordance with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the financial position of the Company at 31 De-
cember 2020 and of the results of the Company's operations for the financial year 1 January - 31 December 2020 in 
accordance with the Danish Financial Statements Act. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional require-
ments applicable in Denmark. Our responsibilities under those standards and requirements are further described 
in the "Auditor's responsibilities for the audit of the financial statements" section of our report. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Independence 

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants' 
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, 
and we have fulfilled our other ethical responsibilities in accordance with these rules and requirements. 

Management's responsibilities for the financial statements 

Management is responsible for the preparation of financial statements that give a true and fair view in accordance 
with the Danish Financial Statements Act and for such internal control as Management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, Management is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting in preparing the financial statements unless Management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs and the additional requirements applicable in Denmark will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggre-
gate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the fi-
nancial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we 
exercise professional judgement and maintain professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is suffi-
cient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery, inten-
tional omissions, misrepresentations or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 
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Management's Review 

Business Review 

The company is primarily engaged in running an online comparison, price quote and booking platform for car ser-
vicing, maintenance and repair on the European market.  
 

Financial Review 

The income statement for 2020 shows a loss of DKK 8,238 thousand against a loss of DKK 21,867 thousand last 
year. The balance sheet at 31 December 2020 shows equity of DKK 12,451 thousand. 
 
The results exceeded expectations, and a better result than last year is expected in 2021. 

 

Events after the balance sheet date 

No significant events have occurred after the financial year. 
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Financial statements 1 January - 31 December 

Income statement 
 
Note  DKK'000  2020  2019      

 Gross margin 10,954 -3,335 
2 Staff costs -19,801 -20,164     

 Profit/loss before net financials -8,847 -23,499 
 Income from investments in group entities 106 122 
 Financial income 0 2 
 Financial expenses -114 -88     

 Profit/loss before tax -8,855 -23,463 
3 Tax for the year 617 1,596     

 Profit/loss for the year -8,238 -21,867     

 

 

 

 

 Recommended appropriation of profit/loss   
 Retained earnings/accumulated loss -8,238 -21,867     

  -8,238 -21,867 
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Financial statements 1 January - 31 December 

Balance sheet 
 
Note  DKK'000  2020  2019      

 ASSETS   
 Fixed assets   

4 Investments   
 Investments in group entities, net asset value 899 816 
 Other receivables 826 824     

  1,725  1,640      

 Total fixed assets 
 1,725  1,640      

 Non-fixed assets   
 Receivables   
 Trade receivables 1,789 2,436 
 Income taxes receivable 617 1,596 
 Prepayments 62 83     

  2,468  4,115      

 Cash 20,230 

 

23,082 

     

 Total non-fixed assets 22,698 

 

27,197 

     

 TOTAL ASSETS 24,423  28,837      
    

 EQUITY AND LIABILITIES   
 Equity   

 Share capital 376 376 
 Retained earnings  12,075 20,313     

 Total equity 12,451 20,689     

 Liabilities other than provisions   
 Current liabilities other than provisions   
 Trade payables 7,134 5,477 
 Payables to group entities 4 100 
 Other payables 4,794 2,553 
 Deferred income  40 18     

  11,972 8,148     

 Total liabilities other than provisions 

 

11,972 

 

8,148 

     

 TOTAL EQUITY AND LIABILITIES 24,423 28,837     
 

 
   

1 Accounting policies 
5 Contractual obligations and contingencies, etc. 

 
 



 

 

Autobutler ApS 

Annual report 2020 

 

 

8 

Financial statements 1 January - 31 December 

Statement of changes in equity 
 
 
DKK'000  Share capital  Retained earnings   Total      

Equity at 1 January 2020 376 20,313 20,689 
Transfer through appropriation of loss 0 -8,238 -8,238 
        

Equity at 31 December 2020 376 12,075 12,451     
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Financial statements 1 January - 31 December 

Notes to the financial statements 
1 Accounting policies 

 

 The annual report of Autobutler ApS for 2020 has been prepared in accordance with the provisions in the 
Danish Financial Statements Act applying to reporting class B entities and elective choice of certain provi-
sions applying to reporting class C entities. 

 In accordance with section 110(1) of the Danish Financial Statements Act, the Company has not prepared 
consolidated financial statements. 

 The accounting policies applied by the Company are consistent with those of last year. 

 Reporting currency 

 The financial statements are presented in Danish kroner (DKK'000). 

 
 

Income statement 

 Revenue 

 Income from the rendering of services is recognised in revenue at the time of delivery and when the risk 
passes to the buyer, provided that the income can be made up reliably and is expected to be received. 

 Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on be-
half of third parties. All discounts and rebates granted are recognised in revenue. 

 Gross margin 

 With reference to section 32 of the Danish Financial Statements Act, the items 'Revenue', 'Costs of sale' and 
'Other external expenses' are consolidated into one item designated 'Gross profit/loss'. 

 Other external expenses 

 Other external expenses include the year's expenses relating to the Company's core activities, including ex-
penses relating to distribution, sale, advertising, administration, premises, bad debts, payments under oper-
ating leases, etc. 

 Staff costs 

 Staff costs include wages and salaries, including compensated absence and pension to the Company's em-
ployees, as well as other social security contributions, etc. The item is net of refunds from public authorities. 

 Depreciation 

 The item comprises depreciation and impairment of and property, plant and equipment. 

 Profit from investments in subsidiaries 

 

 A proportionate share of the underlying entities' profit/loss after tax is recognised in the income statement 
according to the equity method. Shares of profit/loss after tax in subsidiaries are presented as separate line 
items in the income statement. Full elimination of intra-group gains/losses is made for equity investments in 
subsidiaries. 

 
 
 
 
 



 

 

Autobutler ApS 

Annual report 2020 

 

 

10 

Financial statements 1 January - 31 December 

Notes to the financial statements 
1 Accounting policies (continued) 

 

 
Financial income and expenses 

 Financial income and expenses are recognised in the income statements at the amounts that concern the 
financial year. Financial income and expenses include interest income and expenses as well as allowances 
and surcharges under the advance-payment-of-tax scheme, etc. 

 
Tax 
 

 Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax ad-
justments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the 
income statement, whereas the portion that relates to transactions taken to equity is recognised in equity. 

 Balance sheet 

 
Investments in subsidiaries 

 Investments in subsidiaries are measured, using the equity method, at the parent's proportionate share of 
such entities' equity plus goodwill on consolidation and intra-group losses and less intra-group gains and 
negative goodwill, if any. Investments in entities whose net asset value is negative are measured at DKK 0. 
The entity's proportionate share of a deficit on equity, if any, is set off against receivables from the invest-
ment in so far as the deficit is irrecoverable. Amounts in excess thereof are recognised under ‘Provisions' in 
so far as the parent has a legal or constructive obligation to cover the deficit. 

 Newly acquired or formed entities are recognised in the financial statements from the date of acquisition or 
formation. Entities sold or otherwise disposed of are recognised up to the date of disposal. 

 
Receivables 

 Receivables are measured at amortised cost, which usually corresponds to the nominal value. Write-downs 
are made for bad debts on the basis of objective evidence that a receivable or a group of receivables are im-
paired. Write-downs are made to the lower of the net realisable value and the carrying amount. 

 The Company has chosen IAS 39 as interpretation for impairment of financial receivables. 

 An impairment loss is recognised if there is objective evidence that a receivable or a group of receivables is 
impaired. If there is objective evidence that an individual receivable has been impaired, an impairment loss 
is recognised on an individual basis. 

 Receivables in respect of which there is no objective evidence of individual impairment are tested for objec-
tive evidence of impairment on a portfolio basis. The portfolios are primarily based on the debtors' domicile 
and credit ratings in line with the Company's risk management policy. The objective evidence applied to 
portfolios is determined based on historical loss experience. 

 Impairment losses are calculated as the difference between the carrying amount of the receivables and the 
present value of the expected cash flows, including the realisable value of any collateral received. The effec-
tive interest rate for the individual receivable or portfolio is used as discount rate. 

Prepayments 

Prepayments recognised under Assets comprise prepaid expenses regarding subsequent financial reporting 
years. 

 



 

 

Autobutler ApS 

Annual report 2020 

 

 

11 

Financial statements 1 January - 31 December 

Notes to the financial statements 
1 Accounting policies (continued) 

 

 
Equity 

 
Proposed dividends 

 Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting (dec-
laration date). Dividends expected to be distributed for the financial year are presented as a separate item 
under "Equity". 

 
Income taxes 

 Current tax payables and receivables are recognised in the balance sheet as the estimated income tax charge 
for the year, adjusted for prior-year taxes and tax paid on account. 

 Deferred tax is measured according to the liability method on all temporary differences between the carry-
ing amount and the tax base of assets and liabilities. However, deferred tax is not recognised on temporary 
differences relating to goodwill which is not deductible for tax purposes and on office premises and other 
items where temporary differences, apart from business combinations, arise at the date of acquisition with-
out affecting either profit/loss for the year or taxable income. Where alternative tax rules can be applied to 
determine the tax base, deferred tax is measured based on Management's intended use of the asset or set-
tlement of the liability, respectively. 

 Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet date 
when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised at the ex-
pected value of their utilisation; either as a set-off against tax on future income or as a set-off against de-
ferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the tax rate are 
recognised in the income statement. 

 
Other payables 

 Other payables are measured at net realisable value. 

 
Deferred income 

 Deferred income recognised as a liability comprises payments received concerning income in subsequent 
financial reporting years. 
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Financial statements 1 January - 31 December 

Notes to the financial statements 
 
 DKK'000  2020  2019      

2 Staff costs   

 Wages/salaries 18,234 18,482 

 Pensions 740 787 

 Other social security costs 136 169 

 Other staff costs 691 726 
    

  19,801 20,164 

  
  

    
 Average number of full-time employees 29 34 

 
   

    
3 Tax for the year   

 Estimated tax charge for the year -617 -1,596 
    

  -617 -1,596 

 
   

   
4  Investments  

  

 DKK'000  

Investments in 
group entities, net 

asset value  Other receivables  Total       

 Cost at 1 January 2020 304 272 576 
     

 
 

Cost at 31 December 2020  

 

304 
 

272 
 

576 
     

 
  
Value adjustments at 1 January 2020 

  
512 

 
552 

  
1,064 

 Share of the profit/loss for the year 106 0 106 
 Transferred -23 2 -21 
     

 
 

Value adjustments at 31 December 2020  

 

595 
 

554 
 

1,149 
     

 
 

Carrying amount at 31 December 2020  

 

899 
 

826 
 

1,725 

 
    

 

 Name  Legal form  Domicile  Interest  

Equity 
DKK'000 

Profit/loss 
DKK'000        

 Subsidiaries       
 Autobutler AB Sweden 100.00% 37 0 
 Autobutler GmbH Germany 100.00% 567 67 
 Autobutler Ltd. UK 100.00% -11 1 
 Autobutler SARL France 100.00% 306 38 
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Financial statements 1 January - 31 December 

Notes to the financial statements 

 

5 Contractual obligations and contingencies, etc. 
 

 
Other financial obligations 
 

 The Company has entered into a lease contract regarding a lease which is non-terminable on the part of les-
sor until 1 March 2022. Rent during the period of non-terminability amounts to DKK 1,823 thousand.  

Contingent assets  

The Company has a significant deferred tax asset due to a tax loss carry-forward. Due to uncertainty as to 
whether it can be used in the coming years, the tax asset is not recognised in the financial statements.  

 
6 Related parties 

  

 
Information about consolidated financial statements 
  

 Parent    Domicile    

Requisitioning of the parent com-
pany's consolidated financial state-
ments          

 
The Ultimate Parent Company:  
Peugeot S.A. 

7 Rue Henri Sainte-Claire Deville, 
92500 Rueil-Malmaison, France 

The consolidated financial state-
ments are available at the compa-
ny's address  

     

 
The Parent Company:  
PSA Ventures  

7 Rue Henri Sainte-Claire Deville, 
92500 Rueil-Malmaison, France   

     

   

 
 


