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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar -
31. december 2015 for Intertek Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redeggrelse for ud-
viklingen i selskabets aktiviteter og skonomiske forhold, arets resultat og af selskabets finansielle stil-
ling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Intertek Denmark A/S for the financial year 1 January - 31 December 2015.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial position
at 31 December 2015 and of the results of the Company's operations for the financial year 1 January -
31 December 2015.

Further, in our opinion, the Management's review gives a fair review of the development in the

Company's operations and financial matters and the results of the Company's operations and its financial
position.

We recommend that the annual report be approved at the annual general meeting.

Kalundborg, den 27. maj 2016
Kalundborg, 27 May 2016
Direktion:

Executive Board

Rene Arpe
Bestyrelse:
Board of Directors:
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Marianne Kjeldgaard Steffensen Ren\‘l\rpe Lisbeth Hayer °
formand/Chairman
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Den uafhangige revisors erklaringer
Independent auditors’ report

Til kapitalejeren i Intertek Denmark A/S
To the shareholder of Intertek Denmark A/S

Erklaring om udvidet gennemgang af arsregnskabet
Report on extended review of the financial statements

Vi har udfert udvidet gennemgang af arsregnskabet for Intertek Denmark A/S for regnskabséret 1. ja-
nuar - 31, december 2015. Arsregnskabet, der omfatter resultatopgerelse, balance, egenkapitalopge-
relse og noter, herunder anvendt regnskabspraksis udarbejdes efter drsregnskabsloven.

We have performed an extended review of the financial statements of Intertek Denmark A/S for the
financial year 1 January - 31 December 2015. The financial statements, comprising income statement,
balance sheet, statement of changes in equity and notes, including a summary of significant accounting
policies, have been prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet
Management’s responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledel-
sen anser npdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act. Management is also responsible for such internal
control that Management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfert vores udvidede gennemgang
i overensstemmelse med Erhvervsstyrelsens erkleringsstandard for smé virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af arsregnskaber, der udarbejdes efter &rsregnskabsloven.

Dette kraaver, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planlagger og
udferer handlinger med henblik pa at opné begraenset sikkerhed for vores konklusion om arsregnskabet
og derudover udferer specifikt kraevede supplerende handlinger med henblik pa at opnd yderligere sik-
kerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der primaert bestar af forespargsler til ledelsen 0g, hvor
det er hensigtsmaessigt, andre i virksomheden, analytiske handlinger og de specifikt kraevede supple-
rende handlinger samt vurdering af det opndede bevis.

Omfanget af handlinger, der udferes ved en udvidet gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om arsregnskabet.

Den udvidede gennemgang har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements. We have conducted our extended
review in accordance with the Danish Business Authority's Assurance Standard for Small Enterprises and
FSR - Danish Auditors’ standard on extended review of financial statements prepared in accordance with
the Danish Financial Statements Act.

This requires us to comply with the ethical requirements of the Danish Auditors Act and FSR - Danish
Auditors and plan and perform procedures to obtain limited assurance for our conclusion on the financial
statements and in addition perform specifically required additional procedures to obtain further
assurance for our conclusion.
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Den uafhaengige revisors erklaeringer (fortsat)
Independent auditors’ report (continued)

An extended review comprises procedures that primarily consist of making inquiries of Management and
others within the Company, as appropriate, analytical procedures and specifically required additional
procedures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are substantially less than those performed in an audit,
and we accordingly do not express an audit opinion on the financial statements.

Our extended review has not given rise to any qualification.

Konklusion

Opinion

Baseret pa det udferte arbejde er det vores opfattelse, at &rsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december 2015 i overensstemmelse med &rsregnskabs-
loven.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the
Company's financial position at 31 December 2015 and of the results of its operations for the financial
year 1 January - 31 December 2015 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til drsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte udvidede gennemgang af &rsregnskabet. Det er p& denne baggrund
vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the extended review of the financial statements. On this
basis, it is our opinion that the information provided in the Management's review is consistent with the
financial statements.

Kegbenhavn, den 27.-maj
Copenhagen 27 May 2016
ERNST & YOUNG

Poul EF se/

statsaut. revisor statsaut. revisor
State Authorised State Authorised
Public Accountant Public Accountant
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Ledelsesberetning
Management's review

Beretning
Operating review

Hovedaktiviteter
Principal activities

Selskabets hovedaktivitet omfatter olieinspektioner, certificering og analyser samt tankkalibreringer.

The Company's principal activities comprise oil inspections, certification and analyses as well as tank
calibrations.

Udvikling i aktiviteter og gkonomiske forhold
Development in activities and financial position

Intertek er i 2015 kommet fint gennem dret, og resultatet sluttede ogsa et pant stykke over det
budgetterede resultat. Selskabet har i 2015 haft en pan fremgang i antallet af skibsinspektioner, men
hovedarsagen til det rigtig fine resultat er, at der pr 1. november 2014 blev indgaet en aftale med
Statoil om overtagelse af deres laboratorie aktiviteter i Kalundborg. Denne aftale har samtidig givet en
del ekstraopgaver, og i tillg til dette har virksomheden kunnet tilbyde vores udvidede analyser og
inspektionsopgaver til andre kunder. Den nye tilbygning og udvidelse af laboratoriet blev ogsa
feerdiggjort i 2015, og derfor star Intertek Denmark A/S nu med nye og opdaterede bygninger, hvor der
samtidig er lagt vaegt pa at f& virksomheden gjort s& miljevenlig som mulig. Derfor er der ogs&
investeret i et nyt og miljevenligt ventilationsanlag, LED belysning over hele virksomheden, og dette er
helt i overensstemmelse med den "grenne virksomhed", som Intertek gnsker at profilere sig som.

Intertek passed through 2015 successfully, and the profit for the year exceeded the budget quite a iot. In
2015, we experienced a satisfied progress in the number of inspection services, but the main reason for
our success is the agreement entered into with Statoil at 1 November 2014 to take over its laboratory
activities in Kalundborg. This agreement has also contributed several extra assignments and we have
been able to supply expanding analyses and inspection services to other customers. The new extension
and expansion of the laboratory were also finalised in 2015. Subsequently, Intertek Denmark A/S now
has new and updated buildings at its disposal and has, at the same time, emphasized to have the
Company go green to the extent possible. Therefore, investments in a new and environmental friendly
ventilation system, LED lighting on all sides have been made which are in line with the good CSR entity
Intertek wishes to be.

Begivenheder efter balancedagen
Post balance sheet events

Der er ikke indtradt begivenheder efter balancedagen, som har indflydelse pa virksomhedens
pkonomiske stilling eller resultat.

No events have occurred after the balance sheet day which will influence on the Company's financial
position or results.

Forventet udvikling
Outlook

Virksomhedens forventninger til 2016 er at fa fulgt op pa forskellige nye muligheder, som har vist sig i
slutningen af 2015. Dette er inden for det sterste segment, olieinspektioner og analyser. Desuden har vi
forsegt os inden for et nyt segment - Agri (korn og foderstoffer), og her har vi set, at der i slutningen af
2015 har varet fin succes pa det omrade, og Intertek vil satse hardt pa at blive en aktiv spiller p& det
marked. Dette geres i samarbejde med vores internationale agri-koordineringskontor i Geneve.
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Ledelsesberetning
Management's review

Beretning (fortsat)
Operating review (continued)

In 2016, the Company expects to follow- up on various business opportunities which have arisen at the
end of 2015. These opportunities are within our largest segment, inspection services and analyses. We
have also tried to operate within a new segment - Agriculture (grains and feedingstuff) which at the end
of 2015 showed good progress and consequently, Intertek will make a large effort to become an active
player on this market in co-operation with our international agriculture coordinators in Geneva.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note t.kr./DKK'000 2015 2014

Bruttoresultat

Gross profit 14.580 7.595

Administrationsomkostninger

Administrative expenses -9.279 -5.948
2 Andre driftsindtaegter

Other operating income 863 926

Resultat af primar drift

Operating profit 6.164 2.573
3 Finansielle indtaegter

Financial income 136 114
4 Finansielle omkostninger

Financial expenses -40 -22

Ordinzrt resultat for skat

Profit from ordinary activities before tax 6.260 2.665
5 Skat af ordineert resultat

Tax on profit from ordinary activities -1.477 -588

Arets resultat
Profit for the year 4.783 2.077

Forslag til resultatdisponering
Proposed distribution of loss appropriation
Overfert resultat
Retained earnings 4,783 2.077

4.783 2.077
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note t.kr./DKK'000

AKTIVER
ASSETS
6 Materielle anlagsaktiver
Property, plant and equipment
Grunde og bygninger
Land and buildings
Driftsmateriel og inventar
Tools and equipment
Materielle anlagsaktiver under opferelse
Property, plant and equipment under construction

Anlzgsaktiveri alt
Total non-current assets

Omsatningsaktiver

Current assets

Ravarer og hjselpematerialer
Raw materials and consumables

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede selskaber
Amounts owed by group enterprises

Andre tilgodehavende

Other receivables
Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Intertek Denmark A/S

Rrsrapport 2015

Annual report 2015

2015 2014
8.714 4.649
8.347 2.689

0 1.173
17.061 8.511
17.061 8.511

301 0
4.275 3.809
709 2.938

85 9

146 228
5.215 6.984
2.488 14
8.004 6.998
25.065 15.509
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

t.kr./DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelseri alt
Total provisions

Geldsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligtelser
Short-term liabilities other than provisions
Leverandergeld

Trade payables

Geeld til tilknyttede selskaber
Amounts owed to group enterprises
Selskabsskat

Corporation tax

Anden gzld

Other payables

Gezldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL LIABILITIES AND EQUITY

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and continent liabilities etc.
Nartstaende parter

Related parties

Intertek Denmark A/S

Arsrapport 2015

Annual report 2015

2015 2014
500 500
15.250 10.467
15.750 10.967
382 113
382 113
1.013 396
1.950 562
431 479
5.539 2.992
8.933 4.429
8.933 4.429
25.065 15.509
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

t.kr./DKK'000 2015 2014
Selskabskapital 1. januar

Share capital at 1 January 500 500
Aktiekapital 31. december

Share capital at 31 December 500 500
Overfort resultat 1. januar

Carried forward at 1 January 10.467 8.390
Overfort af arets resultat

Retained earnings for the year 4.783 2.077
Overfort resultat

Retained earnings 15.250 10.467
Egenkapital 31. december

Equity at 31 December 15.750 10.967

Aktiekapitalen for de seneste fem ar specificeres siledes:
Share capital the last five years can be specified as follows:
t.kr./DKK'000

23. april 2010

23 April 2010 80
Kapitaludvidelse i 2012

Capital increase, 2012 420
31. december 2012

31 December 2012 500

Aktiekapitalen bestar af 5.000 aktier a 100 kr.
The share capital consists of 5,000 shares of DKK 100 each.

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Intertek Denmark A/S for 2015 er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste 3r.

The annual report of Intertek Denmark A/S for 2015 has been prepared in accordance with the
provisions applying to reporting class B enterprises under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Generelt om indregning og maling
Recognition and measurement

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vardi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga sel-
skabet, og forpligtelsens vardi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden arsrapporten
aflegges, og som be- eller afkrafter forhold, der eksisterede pa balancedagen.

Indtaegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder indregnes veardiregule-
ringer af finansielle aktiver og forpligtelser, der males til dagsvardi eller amortiseret kostpris. Endvidere
indregnes omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskriv-
ninger og hensatte forpligtelser samt tilbagefersler som falge af &ndrede regnskabsmaessige skgn af
beleb, der tidligere har vaeret indregnet i resultatopgerelsen.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to
the Company and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is probable and
when the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are
measured as described below for each individual item.

In recognising and measuring assets and liabilities, any gains, losses and risks occurring prior to the
presentation of the annual report that evidence conditions existing at the balance sheet date are taken
into account.

Income is recognised in the income statement as earned; including value adjustments of financial assets
and liabilities measured at fair value or amortised cost. Equally, costs incurred to generate the year's
earnings are recognised, including depreciation, amortisation, impairment and provisions as well as
reversals as a result of changes in accounting estimates of amounts which were previously recognised in
the income statement.

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved ferste indregning til transaktionsdagens kurs. Valuta-
kursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post.

Tilgodehavender, gzeld og andre monetare poster i fremmed valuta omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller gzl-
dens opstaen eller indregning i seneste rsregnskab indregnes i resultatopgerelsen under finansielle
indtegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial income
or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and at the date at which the receivable or payable arose or was recognised in the latest
financial statements is recognised in the income statement as financial income or financial expenses.

Resultatopggrelsen
Income statement

Nettoomsatning og produktionsomkostninger
Revenue and production costs

Nettoomsatning ved salg af ydelser omfattende analysearbejde, inspektioner m.v. indregnes i resultat-
opgerelsen, hvis levering og risikoovergang til keber har fundet sted inden &rets udgang, og hvis ind-
teegten kan opgeres palideligt og forventes modtaget. Nettoomsaetningen indregnes ekskl. moms, afgif-
ter og rabatter i forbindelse med salget.

Produktionsomkostninger omfatter omkostninger, herunder afskrivninger og gager, der afholdes for at
opna arets nettoomsatning.

Revenue from the sale of services comprising analysis work, inspections, etc., is recognised in the
income statement provided that delivery and transfer of risk to the buyer has taken place before year
end and that the income can be reliably measured and is expected to be received. Revenue is measured
ex VAT, taxes and discounts in relation to the sale.

Production costs comprise costs, including depreciation and amortisation and salaries, incurred in
generating the revenue for the year.

13
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttoresultat
Gross profit/loss

Bruttoresultat omfatter nettoomsaetning fratrukket produktionsomkostninger.

Selskabet har benyttet arsregnskabslovens undtagelsesbestemmelser og valgt at sammendrage netto-
omsztningen og produktionsomkostninger til én post benzvnt bruttoresultat.

Gross profit/loss comprise net turnover less production cost.

In accordance with the exemption clause of the Danish Financial Statements Act, the Company has
chosen to aggregate revenue and production costs and add an item designated gross profit/loss.

Andre driftsindtagter
Other operating income

Andre driftsindtagter indeholder regnskabsposter af sekundzer karakter i forhold til virksomhedens
hovedaktivitet.

Other operating income comprises items secondary to the activities of the enterprises.

Administrationsomkostninger
Administrative expenses

I administrationsomkostninger indregnes omkostninger, der er afholdt i 3ret til ledelse og administration
af selskabet, herunder omkostninger til det administrative personale, lokaler og kontoromkostninger.

Administrative expenses comprise expenses incurred during the year for company management and
administration, including expenses for administrative staff, premises and office expenses.

Finansielle indtegter og omkostninger
Financial income and expenses

Finansielle indtagter og omkostninger indeholder renteindtagter og omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende tilgodehavende og gz!d i fremmed valuta, samt tilleg og
godtgerelse under acontoskatteordningen.

Financial income and expenses comprise interest income and expense and realised and unrealised
exchange gains and losses on receivables and payables denominated in foreign currencies, including
surcharges and allowances under the tax prepayment scheme.

Skat af drets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henferes til arets resuitat, og direkte i egenkapitalen med den del, der kan
henferes til posteringer direkte i egenkapitalen.

Virksomheden er administrationsselskab for sambeskatningen af koncernens danske dattervirksom-
heder.

14
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter }
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat af drets resultat (fortsat)
Tax on profit/loss for the year (continued)

Tax for the year comprises current tax for the year and changes in deferred tax. The tax expense relating
to the profit/loss for the year is recognised in the income statement, and the tax expense relating to
amounts directly recognised in equity is recognised directly in equity.

The Company is the administrative company for the joint taxation of the Group's Danish subsidiaries.

Balancen
Balance sheet

Materielle anlegsaktiver
Property, plant and equipment

Grunde og bygninger, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og
nedskrivninger. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til brug.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis brugstiden
pa de enkelte bestanddele er forskellige.

Afskrivningsgrundlaget, der opgeres som kostprisen med fradrag af eventuel restvzerdi, afskrives
lineart over den forventede brugstid, baseret pa falgende vurdering af aktivernes forventede brugs-
tider:

Bygninger 50 ar
Driftsmateriel og inventar 3-10&r

Afskrivninger indregnes i resultatopgerelsen under henholdsvis produktions- og administrationsomkost-
ninger.

Foreligger der indikationer pa vaerdiforringelse foretages nedskrivningstest. Der foretages nedskrivning
til genindvindingsvaerdien, hvis denne er lavere end den regnskabsmaessige vaerdi.

Land and buildings, equipment and fixtures are measured at cost less accumulated depreciation and
impairment losses. Land is not depreciated.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use.

Where individual components of an item of property, plant and equipment have different useful lives,
they are accounted for as separate items, which are depreciated separately.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anlagsaktiver (fortsat)
Property, plant and equipment (continued)

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight-
line basis over the expected useful life. The expected useful lives are as follows:

Buildings 50 years
Equipment and fixtures 3-10 years

Depreciation is recognised in the income statement as production costs and administrative expenses,
respectively.

In case of indication of impairment, an impairment test is carried out. Write-down to the recoverable
amount is made, if this amount is lower than the carrying amount.

Ravarer og hjIpematerialer
Raw materials and consumables

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvardien lavere end
kostprisen, nedskrives til denne lavere vardi. Kostprisen for ravarer og hjelpematerialer omfatter
kebspris med tilleeg af hjemtagelsesomkostninger.

Inventories are measured at cost in accordance with the FIFO method. Where the net realizable value is
lower than cost, inventories are written down to this lower value. The cost of raw materials and
consumables comprises the cost of acquisition plus delivery costs.

Tilgodehavender
Receivables

Tilgodehavender indregnes i balancen til amortiseret kostpris eller en lavere nettorealisationsveerdi,
svarende til palydende vaerdi med fradrag af nedskrivning til impdegaelse af tab. Nedskrivninger til tab
opgeres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.

Receivables are recognised in the balance sheet at the lower of amortised cost and net realisable value,
which corresponds to nominal value less provision for bad debts. Provisions for bad debts are determined
on the basis of an individual assessment of each receivable.

Tilgodehavende hos tilknyttede virksomheder

Amounts owed by group enterprises

Tilgodehavende omfatter tilgodehavende fra salg af ydelser samt indest&ende p& en cash-pool ordning.
Receivables include receivables from sales of service and the balance from the cash-pool agreement.
Periodeafgransningsposter

Prepayments

Periodeafgransningsposter, indregnet under omsatningsaktiver, omfatter afholdte omkostninger ved-
rerende efterfglgende regnskabsar.

Prepayments comprise costs incurred in relation to subsequent financial years.
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Accounting policies (continued)

Egenkapital - udbytte

Equity - dividends

Foresldet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse p& den ordinzre general-
forsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for aret, vises som en saerskilt
post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item
under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Skat af arets resultat, som bestar af &rets aktuelle skat og drets udskudte skat, indregnes i resultatop-
gerelsen med den del, der kan henferes til drets resultat.

Aktuelle skatteforpligtelse og tilgodehavende aktuel skat indregnes i balancen som tilgodehavende, hvis
der er betalt for meget i acontoskat og som galdsforpligtelse, hvis der er betalt for lidt i acontoskat.

Udskudt skat males efter den balanceorienterede galdsmetode af alle midlertidige forskelle mellem
regnskabs- og skattemaessig veerdi af aktiver og forpligtelser.

Udskudt skatteaktiver, herunder skatteveerdien af fremfgrelsesberettigede skattemaessige underskud,
males til den vardi, hvortil aktivet forventes at kunne realiseres enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatteforpligtelser. £ndring i udskudt skat som felge af
e@ndringer i skattesatser indregnes i resultatopgerelsen. '

Tax for the year consists of current tax for the year and deferred tax for the year. The tax attributable to
the profit for the year is recognised in the income statement.

Current tax liabilities and current tax receivable are recognised as receivables in the balance sheet in the
case of overpayment of tax on account, and as liabilities in the case of underpayment of tax on account.

Deferred tax in measured under the balance sheet liability method in respect of all temporary differences
between the carrying amount and the tax base of assets and liabilities.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which
the asset is expected to be realised, either by elimination in tax on future earnings or by set-off against
deferred tax liabilities. Any changes in deferred tax due to changes to tax rates are recognised in the
income statement.

Galdsforpligtelser
Liabilities other than provisions

Kortfristede galdsforpligtelser males til amortiseret kostpris, hvilket svarer til galdens palydende
veerdi.

Short-term liabilities are measured at amortised cost, corresponding to the nominal value.
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Andre driftsindtagter/Other operating income

Andre driftsindtagter omfatter i lighed med 2014 vederlag for ydelser leveret til spsterselskab.

As in 2014, other operating income comprises considerations for services to affiliated company.

t.kr./DKK'000 2015 2014

Finansielle indtaegter/Financial income
Renter fra tilknyttede virksomheder

Interest income, group enterprises 0 3

Valutakursgevinst

Foreign exchange gain 136 111
136 114

Finansielle omkostninger/Financial costs
Finansieringstilleg vedrgrende selskabsskat

Interest surplus concerning corporation tax 16 0

Andre finansielle omkostninger

Other financial expenses 24 22
40 22

Skat af ordinzert resultat/Tax on ordinary activities

Aktuel skat

Current tax -1.202 -489
Regulering af udskudt skat

Adjustment of deferred tax -269 -99
Regqulering af skat vedrerende tidligere ar

Adjustment regarding previous year -6 0

-1.477 -588
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Materielle anlzgsaktiver/Property, plant and equipment

t.kr./DKK'000

Kostpris 1. januar
Cost at 1 January

Tilgang
Additions
Overforsel
Transferred

Kostpris 31. december
Cost at 31 December

Afskrivninger 1. januar
Depreciation at 1 January

Afskrivninger
Depreciation

Afskrivninger 31. december
Depreciation at 31 December

Regnskabsmaessig vaerdi
31. december
Carrying amount at
31 December

Intertek Denmark A/S

Arsrapport 2015

Annual report 2015

Afskrivninger indregnes saledes i rsregnskabet:

Depreciation is recognised as follows in the financial statements:

Produktionsomkostninger
Production costs
Administrationsomkostninger
Administrative expenses

Materielle

anlazgsaktiver

under

udfgrelse

Grunde og Driftsmateriel Property, plant

bygninger og inventar and equipment
Land and Equipment and under lalt
buildings fixtures construction Total
5.077 6.083 1173 12.333
4.205 7.040 0 11.245
0 0 -1.1.73 -1.173
9.282 13.123 0 22.405
428 3.394 0 3.822
140 1.382 0 1.522
568 4776 0 5.344
8.714 8.347 0 17.061
1.280 537
242 120
1.522 657
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t.kr./DKK'000 2015 2014

Anden g&ld/Other debt

Feriepenge

Holiday pay 3.063 1.644

Skyldig overtid og bonus

Overtime and bonus payable 750 273

Skyldig moms

VAT payable 1.250 831

Skyldige omkostninger

Costs 476 244
5.539 2.992

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingent liabilities

Selskabet har indgaet leasingaftaler vedrerende en bil. Restlebetiden er 23 maneder med en manedlig
ydelse pa 2 t.kr.

Selskabet har ikke stillet aktiver til sikkerhed for gaeld.

Selskabet er sambeskattet med koncernens gvrige danske selskaber. Som administrationsselskab
haefter selskabet ubegranset og solidarisk med de gvrige virksomheder for danske selskabsskatter og
kildeskatter pa udbytte, renter og royalties indenfor sambeskatningskredsen.

The Company has entered into a lease regarding a car. The remaining contractual maturity is 23 months,
and the monthly payment is DKK 2 thousand.

The Company has not provided assets as security for debt.

The Company is jointly taxed with other Danish group enterprises. As the administrative company,
together with the other Danish enterprises, the Company has joint and several unlimited liability for
Danish corporation taxes and withholding taxes on dividends, interest and royalties in the joint taxation

unit.

Neertstaende parter
Related parties

Selskabet er 100 % ejet af:

Intertek Overseas Holding Limited
25 Savile Row, London

W1S 2ES

UK

Det ultimative moderselskab er Intertek Group Plc, UK.
The Company is wholly owned by:

Intertek Overseas Holding Limited
25 Savile Row, London

W1S 2ES

UK

Ultimate parent Company is Intertek Group Plc, UK.
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Oplysning om koncernregnskab
Information about consolidated financial statements

Selskabet indgar i koncernregnskabet for Intertek Group Plc, UK. Koncernregnskabet kan rekvireres hos
moderselskabet.

The Company is included in the consolidated financial statements of Intertek Group Plc, UK. These
financial statements can be requested from the parent company.
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