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Ledelsespéategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Intertek
Denmark A/S for regnskabséaret 1. januar - 31.
december 2016.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kalundborg, den 31. maj 2017
Kalundborg, 31 May 2017

Direktion:/Executive Board:

\

Remé Arpe
direkter

Bestyrelse/Board of Directors:

O

Intertek Denmark A/S

Arsrapport 2016
Annual report 2016

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Intertek Denmark A/S for
the financial year 1 January - 31 December
2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 37 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

A

)
7.
— ’ A
Marianne Kjeldgaard Réne Arpe
Steffensen direkter

formand/chairman

Lisbeth Hayer



Den uafhangige revisors erklaring om udvidet gennemgang af

arsregnskabet

Independent Practitioner’s Report on the Financial Statements

Til kapitalejerne i Intertek Denmark A/S

Vi har udfert udvidet gennemgang af arsregnskabet
for Intertek Denmark A/S for regnskabsaret 1.
januar - 31. december 2016. Arsregnskabet, der
omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis, udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores udvidede
gennemgang i overensstemmelse med
Erhvervsstyrelsens erkleeringsstandard for sma
virksomheder og FSR - danske revisorers standard
om udvidet gennemgang af arsregnskaber, der
udarbejdes efter arsregnskabsloven.

Dette kreever, at vi overholder revisorloven og FSR -
danske revisorers etiske regler samt planlaegger og
udferer handlinger med henblik pa at opnéa
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa at
opna yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt krasvede
supplerende handlinger samt vurdering af det
opnaede bevis.

To the Shareholders of Intertek Denmark A/S

We have performed an extended review of the
Financial Statements of Intertek Denmark A/S for
the financial year 1 January - 31 December 2016,
which comprise income statement, balance sheet,
statement of changes in equity and notes, including
a summary of significant accounting policies. The
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the
Financial Statements. We conducted our extended
review in accordance with the Danish Business
Authority’s assurance standard for small enterprises
and FSR - Danish Auditors’ standard on extended
review of financial statements prepared under the
Danish Financial Statements Act.

This requires that we comply with the Danish Act on
Approved Auditors and Audit Firms and FSR -
Danish Auditors' Code of Ethics and that we plan
and perform procedures to obtain limited assurance
in respect of our conclusion on the Financial
Statements and, moreover, that we perform
supplementary procedures specifically required to
obtain additional assurance in respect of our
conclusion.

An extended review consists of making inquiries,
primarily of Management and others within the
enterprise, as appropriate, and applying analytical
procedures and the supplementary procedures
specifically required as well as assessing the
evidence obtained.



Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og Vi
udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Konklusion

Baseret pa den udferte udvidede gennemgang er det

vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af

resultatet af selskabets aktiviteter for regnskabséaret

1.januar - 31. december 2016 i overensstemmelse
med arsregnskabsloven.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores udvidede gennemgang af
regnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsistent
med regnskabet eller vores viden opnaet ved den

udvidede gennemgang eller pa anden méade synes at
indeholde vaesentlig fejlinformation. Vores ansvar er

derudover at overveje, om ledelsesberetningen
indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Hellerup, den 31. maj 2017

Hellerup, 31 May 2017
Pricewaterr}é\gseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.... 7/12 31

statsautoliseret revisor
State Authojjised Public Accountant

An extended review is less in scope than an audit
and, consequently, we do not express an audit
opinion on the Financial Statements.

Conclusion

Based on the extended review, in our opinion the
Financial Statements give a true and fair view of the
financial position of the Company at 31 December
2016 and of the results of the Company operations
for the financial year 1 January - 31 December
2016 in accordance with the Danish Financial
Statements Act.

Statement on Management's Review

Management is responsible for Management's
Review.

Our opinion on the financial statements does not
cover Management's Review, and we do not express
any form of assurance conclusion thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
Management's Review and, in doing so, consider
whether Management's Review is materially
inconsistent with the financial statements or our
knowledge obtained during the extended review, or
otherwise appears to be materially misstated.
Moreover, it is our responsibility to consider
whether Management's Review provides the
information required under the Danish Financials
Statements Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement in Management's Review.



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens veesentligste aktiviteter

Selskabets hovedaktivitet omfatter
olieinspektioner, certificering og analyser samt
tankkalibreringer.

Useedvanlige forhold, som har pavirket
arsregnskabet

Selskabet har i september 2016 modtaget en
korrektion vedrgrende leverede
koncernydelser i 2015 pa DKK 1.749.619.

Ved aflaeggelsen af arsregnskabet for 2015 var
der ikke taget hgjde herfor. Korrektionen
behandles som en vaesentlig fejl. Den
belgbsmaessige effekt af korrektionen er
indregnet direkte pa egenkapitalen primo
regnskabsaret, og sammenligningstal for 2015
er tilpasset.

Korrektionen har efter skat reduceret
resultatet for 2015 og egenkapitalen primo
2016 med DKK 1.364.703.

Udvikling i aktiviteter og skonomiske forhold

Selskabets resultat for 2016 anses for
tilfredsstillende. Resultatet, der er bedre en
budgetteret, er positivt pavirket af fremgang i
antallet af skibsinspektioner, ligesom den
indgaede laboratorieaftale med Statoil, indgaet
i 2014, ogsa i ar har bidraget positivt til
driften. Intertek har herudoveri 2016
introduceret et nyt forretningssegment - Agri,
inden for korn og foderstoffer.

Begivenheder efter balancedagen

Der er ikke indtradt begivenheder efter
balancedagen, som har indflydelse pa
virksomhedens skonomiske stilling eller
resultat.

Intertek Denmark A/S
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Business review

The Company's principal activities comprise oil
inspections, certification and analyses as well
as tank calibrations.

Unusual matters having affected the financial
statements

The Company has in September 2016 received
a correction regarding delivered Group
services in 2015 amounted to DKK 1,749,619.

At year-end 20715 this was not regognized. The
correction is booked as a material
misstatement. The effect of the correction is
regognized at the equity at the opening of
2016 and the amounts for 2015 are adjusted.

The correction has after tax decreased the
result for 2015 and the equity for 2016 with
DKK 1,364,703.

Financial review

The performance of the Company for 2016 is
satisfactory. The permance, which has
improved compared to the budget, is positively
affected by the number of ship inspections as
well as the lab agreement entered into with
Statoil in 2014. Additionally, in 2016, Intertek
introduced a new business segment - Agri -
within feedstuffs.

Events after the balance sheet date

No events have occurred after the balance
sheet day which will influence on the
Company's financial position or results.



Ledelsesberetning

Management's review

Beretning
Management commentary

Forventet udvikling

Intertek forventer i 2017 at udvide
aktiviteterne inden sit starste
markedssegment, olieinspektioner og analyser,
ligesom selskabet forventer en gget
markedsandel inden for det nye segment - Agri
(korn og foderstoffer), der er en vaesentlig
aktivitet indenfor koncernen. De @gede
aktiviteter forventes at bidrage til en forsat
tilfredsstillende udvikling for selskabet.
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Outlook

In 2017, Intertek expects to expand the
activities within its biggest market segment -
oil inspections and analyzing - and the
Company expects an increased market share
within the new segment - Agri (feedstuffs)
which is a significant activity within the Group.
The expanded activities are expected to
contribute to a continued satisfactory
development in the Company.



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK'000

Bruttofortjeneste

Gross margin
Administrationsomkostninger
Administrative expenses
Resultat af primeer drift
Operating profit

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Overfort resultat
Retained earnings

Intertek Denmark A/S

Arsrapport 2016
Annual report 2016

2016 2015
15.235 15.443
-11.029 -11.029

4.206 4.414
31 136
-30 -40

4.207 4.510

-931 -1.092

3.276 3.418

3.276 3.418

3.276 3.418
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'000 2016 2015
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

3 Materielle anlaegsaktiver
Property, plant and equipment

Grunde og bygninger 8.533 8.714
Land and buildings
Andre anlaeg, driftsmateriel og inventar 6.703 8.347
Other fixtures and fittings, tools and equipment
15,286 17.061
Anlaegsaktiver i alt
Total fixed assets 15.236 17.061
Omseetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Ravarer og hjeelpematerialer 595 301
Raw materials and consumables
595 301
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 4.183 4.275
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 739 709
Receivables from group entities
Udskudte skatteaktiver 0 3
Deferred tax assets
Andre tilgodehavender 104 85
Other receivables
Periodeafgraensningsposter 394 146
Deferred income
5.420 5.218
Likvide beholdninger 4.270 2.488
Cash
Omseetningsaktiver i alt 10.285 8.007
Total non-fixed assets
AKTIVER I ALT 25.521 25.068
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'000 2016 2015

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Selskabskapital 500 500
Share capital

Overfprt resultat 17.161 13.885

Retained earnings

Egenkapital i alt 17.661 14.385
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat 327 0

Deferred tax
Hensatte forpligtelser i alt 327 0]

Total provisions
Geeldsforpligtelser

Liabilities

Kortfristede gaeldsforpligtelser
Current liabilities

Leverandgrer af varer og tjenesteydelser 764 1.014
Trade payables
Geeld til tilknyttede virksomheder 296 3.699
Payables to group entities
Skyldig selskabsskat 465 431
Income taxes payable
Anden geeld 6.008 5.539
Other payables

71,633 10.683
Geeldsforpligtelser i alt 71,5633 10.683
Total liabilities other than provisions
PASSIVER | ALT 25.521 25.068

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
5 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
6 Sikkerhedsstillelser
Collateral
7 Neertstadende parter
Related parties

10



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

DKK'000

Egenkapital 1. januar 2016
Equity at 1 January 2016
Overfert, jf. resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2016
Equity at 31 December 2016

Intertek Denmark A/S
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Selskabskapital ~ Overfort resultat | alt
Share capital ~ Retained earnings Total
500 13.885 14.385

0 3.276 3.276

500 17.161 17.661
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Intertek Denmark A/S for
2016 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regnskabs-

praksis som sidste ar.

Veesentlige fejl

| forbindelse med regnskabsaflaeggelsen er der
identificeret en fejl vedrgrende tidligere ar i
relation til interne koncernafregninger. Fejlen
er korrigeret, hvormed sammenligningstallene
er tilpasset i overensstemmelse hermed.

Korrektionen har efter skat reduceret
resultatet for 2015 og egenkapitalen primo
2016 med DKK 1.364.703.

Intertek Denmark A/S
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The annual report of Intertek Denmark A/S for
20716 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Material misstatements

| connection to the preparation of the financial
statements a misstatement related to previous
year are identified.

The correction has after tax decreased the
result for 2015 and the equity for 2016 with
DKK 1,364,703.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde selskabet, og aktivets vaerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil fraga selskabet, og forpligtelsens veerdi kan
méles palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Efterfolgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller
afkreefter forhold, der eksisterede pa
balancedagen.

Indtaegter indregnes i resultatopgerelsen i takt
med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes
omkostninger, der er afholdt for at opna arets
indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som fglge af eendrede
regnskabsmaessige sken af beleb, der tidligere
har veeret indregnet i resultatopgerelsen.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gaeld og andre moneteere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller geaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Intertek Denmark A/S
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Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the Company and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when an outflow of economic benefits is
probable and when the liability can be reliably
measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.

In recognising and measuring assets and
liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report
that evidence conditions existing at the
balance sheet date are taken into account.

Income is recognised in the income statement
as earned; including value adjustments of
financial assets and liabilities measured at fair
value or amortised cost. Equally, costs
incurred to generate the year's earnings are
recognised, including depreciation,
amortisation, impairment and provisions as
well as reversals as a result of changes in
accounting esti-mates of amounts which were
previously recognised in the income
statement.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

13



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

Nettoomseetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, pro-
duktionsomkostninger og andre driftsindtaegter
med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benaevnt
bruttofortjeneste.

Andre driftsindteegter og -omkostninger

Andre driftsindteegter indeholder
regnskabsposter af sekundaer karakter i forhold
til virksomhedens hovedaktivitet.

Produktionsomkostninger

Produktionsomkostninger omfatter
omkostninger, herunder afskrivninger og
gager, der afholdes for at opna arets
nettoomsaetning.

Intertek Denmark A/S
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Income statement

Revenue

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross margin

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
margin in accordance with section 32 of the
Danish Financial Statements Act.

Other operating income and operating
expenses

Other operating income comprises items
secondary to the activities of the enterprises.

Production costs

Production costs comprise costs, including
depreciation and amortisation and salaries,
incurred in generating the revenue for the
year.

14



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse

og administration af virksomheden, herunder
omkostninger til administrativt personale, ledel-
sen, kontorlokaler og kontoromkostninger
samt afskrivninger pa aktiver, som benyttes i
administrationen.

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og
nedskrivninger pa immaterielle og materielle
anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Grunde og bygninger

Land and buildings

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Afskrivninger indregnes i resultatopgerelsen
under henholdsvis produktions- og
administrationsomkostninger.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rarer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
laeg og godtgaerelse under acontoskatteordnin-
genm.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).
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Administrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses as well as
amortisation/depreciation of assets used for
administrative purposes.

Amortisation/depreciation and impairment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

50 ar/years

3-10 ar/years

Depreciation is recognised in the income
statement as production costs and
administrative expenses, respectively.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Virksomheden er administrationsselskab for
sambeskatningen af koncernens danske
dattervirksomheder.

Balancen

Materielle anlaegsaktiver

Materielle aktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Foreligger der indikationer pa veaerdiforringelse
foretages nedskrivningstest. Der foretages
nedskrivning til genindvindingsveerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsveaerdien lavere

end kostprisen, nedskrives til denne lavere veer-

di. Nettorealisationsveerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af feer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegéaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefaolje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er veer-
diforringet, foretages nedskrivning pa individu-
elt niveau.
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Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

The Company is the administrative company
for the joint taxation of the Group's Danish
subsidiaries.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

In case of indication of impairment, an
impairment test is carried out. Write-down to
the recoverable amount is made, if this amount
is lower than the carrying amount.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefglje.

Periodeafgreensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfalgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdiaendrin-
ger.

Indestéende pa koncernens cash pool-ordning
anses som folge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos dattervirk-
somheder.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt betalte acontoskatter.
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Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

17



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opgerelse af skatteverdien kan foreta-
ges efter forskellige beskatningsregler, méles
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat méales pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. £ndring i
udskudt skat som falge af sendringer i skattesat-
ser indregnes i resultatopgerelsen.

Som administrationsselskab i sambeskatnings-
kredsen overtages heaftelsen for koncernens
danske dattervirksomheders selskabsskatter
overfor skattemyndighederne i takt med
dattervirksomheder betaling af sambeskatnings-
bidrag. Skyldige eller tilgodehavende sambe-
skatningsbidrag indregnes i balancen som tilgo-
dehavende skat eller skyldig selskabsskat.

Andre geeldsforpligtelser

Andre gaeldsforpligtelser males til amortiseret
kostpris, hvilket svarer til geeldens palydende
veerdi.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

As management company for all the entities in
the joint taxation arrangement, the company is
liable for payment of the Group's Danish
subsidiaries' income taxes vis a vis the tax
authorities as the subsidiaries pay their joint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivables or payables.

Other payables

Other payables are measured at amortised
cost, corresponding to the nominal value.
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DKK'000 2016 2015
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 871 1.202
Estimated tax charge for the year
Arets regulering af udskudt skat 56 -116
Deferred tax adjustments in the year
Regulering af skat vedrerende tidligere ar 4 6
Tax adjustments, prior years
931 1.092
Materielle anleegsaktiver
Property, plant and equipment
Andre anleeg,
driftsmateriel og
inventar
Grunde og  Other fixtures and
bygninger fittings, tools and | alt
DKK'000 Land and buildings equipment Total
Kostpris 1. januar 2016 9.282 13.123 22.405
Cost at 1 January 2016
Tilgang i arets lgb 0 940 940
Additions in the year
Afgangi arets lgb 0 -1.145 -1.145
Disposals in the year
Kostpris 31. december 2016 9.282 12.918 22.200
Cost at 31 December 2016
Af- og nedskrivninger 1. januar 2016 568 4.776 5.344
Impairment losses and depreciation at 1 January 2016
Arets afskrivninger 181 2.584 2.765
Amortisation/depreciation in the year
Arets af- og nedskrivninger pa afheendede aktiv
Amortisation/depreciation and impairment of disposals in the 0 -1.145 -1.145
year
Af- og nedskrivninger 31. december 2016 749 6.215 6.964
Impairment losses and depreciation at 31 December 2016
Regnskabsmaessig veerdi 31. december 2016 8.533 6.703 15.236
Carrying amount at 31 December 2016
Personaleomkostninger
Staff costs
Gennemsnitligt antal fuldtidsbeskaeftigede 37 35

Average number of full-time employees
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Eventualforpligtelser, herunder leje- og
leasingforpligtelser udger 398 t.kr.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2016.

Selskabet er sambeskattet med koncernens
evrige danske selskaber. Som
administrationsselskab haefter selskabet
ubegraenset og solidarisk med de evrige
virksomheder for danske selskabsskatter og
kildeskatter pa udbytte, renter og royalties
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Contingencies as rent and lease obligations
amounted to DKK 398 thousand.

The Company has not provided any security or
other collateral in assets at 31 December
2016.

The Company is jointly taxed with other Danish
group enterprises. As the administrative
company, together with the other Danish
enterprises, the Company has joint and several
unlimited liability for Danish corporation taxes
and withholding taxes on dividends, interest

indenfor sambeskatningskredsen.

Neertstaende parter
Related parties

and royalties in the joint taxation unit.

Intertek Denmark A/S' neertstaende parter omfatter folgende:
Intertek Denmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstéaende part
Related party

Bopael/Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Intertek Overseas Holding Limited

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

25 Savile Row, London

Hjemsted
Domicile

100 % kapitalbesiddelse
100 % of participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Intertek Group Plc

London, United Kingdom

www.intertek.com
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