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Ledelsespitegning

Statement by the Executive Board on the Annual Report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabséret 1. januar - 31. de-
cember 2016 for DB Danmark Holding ApS.

Arsrapporten er udarbejdet i overensstemmelse
med drsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvi-
sende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for 2016.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Hvidovre, den 23/05 2017

Direktion
Executive Board

Boris Michael Holger Kithn

The Executive Board have today considered and
adopted the Annual Report of DB Danmark Hold-
ing ApS for the financial year 1 January —~ 31 De-
cember 2016.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the financial position at 31 De-
cember 2016 of the Company and of the results of
the Company operations for 2016.

In our opinion Management’s Review includes a
true and fair account of the matters addressed in the
review.,

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Svend Arne Krarup



Den uafhaengige revisors revisionspéategning

Independent Auditor’s Report

Til kapitalejeren i DB Danmark Holding ApS

Konklusion

Det er vores opfattelse, at rsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2016 samt af resul-
tatet af selskabets aktiviteter for regnskabséret 1.
januar - 31. december 2016 i overensstemmelse med
arsregnskabsloven.

Vi har revideret arsregnskabet for DB Danmark Hol-
ding ApS for regnskabséret 1. januar - 31. december
2016, der omfatter resultatopgerelse, balance og no-
ter, herunder anvendt regnskabspraksis ("regnska-
bet”).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderlige-
re krav, der er geeldende 1 Danmark. Vores ansvar
ifelge disse standarder og krav er naermere beskrevet
irevisionspategningens afsnit "Revisors ansvar for
revisionen af regnskabet”. Vi er uafheengige af sel-
skabet i overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geldende i Danmark, ligesom
vi har opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav. Det er vores opfattelse,
at det opnéede revisionsbevis er tilstreekkeligt og eg-
net som grundlag for vores konklusion.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

To the Shareholder of DB Danmark Holding
ApS

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 31 December 2016 and of the results of the
Company’s operations for the financial year 1 Janu-
ary - 31 December 2016 in accordance with the
Danish Financial Statements Act.

We have audited the Financial Statements of DB
Danmark Holding ApS for the financial year 1 Jan-
uary - 31 December 2016, which comprise income
statement, balance sheet and notes, including a
summary of significant accounting policies ("the
Financial Statements”).

Basis for opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the ad-
ditional requirements applicable in Denmark. Our
responsibilities under those standards and require-
ments are further described in the “Auditor’s re-
sponsibilities for the audit of the Financial State-
ments” section of our report. We are independent
of the Company in accordance with the Internatio-
nal Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Statement on Management’s Review
Management is responsible for Management’s Re-
view.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not express
any form of assurance conclusion thereon.



Den uafhaengige revisors revisionspéitegning

Independent Auditor’s Report

I tilknytning til vores revision af regnskabet er det
vores ansvar at laese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med regnskabet eller vores viden
opnéet ved revisionen eller pd anden méde synes at
indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til drsregnskabsloven.

Baseret pd det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet vee-
sentlig fejlinformation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for npdvendig for at udarbejde et regn-
skab uden vaesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsette drif-
ten; at oplyse om forhold vedrerende fortsat drift,
hvor dette er relevant; samt at udarbejde regnskabet
pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet reali-
stisk alternativ end at gore dette.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the
Financial Statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the infor-
mation required under the Danish Financials State-
ments Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any
material misstatement in Management’s Review.

Management’s responsibilities for the Fi-
nancial Statements

~ Management is responsible for the preparation of

financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of financial statements that are free from material -
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.



Den uafhaengige revisors revisionspiategning

Independent Auditor’s Report

Revisors ansvar for revisionen af regnskabet

Vores mél er at opnd hgj grad af sikkerhed for, om
regnskabet som helhed er uden vesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspétegning med en kon-
Klusion. Hgj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geeldende 1 Danmark, altid vil afdeckke vaesentlig fejl-
information, ndr sddan findes. Fejlinformationer kan
opstd som folge af besvigelser eller fejl og kan betrag-
tes som vaesentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse pi
de gkonomiske beslutninger, som brugerne traffer
pa grundlag af regnskabet.

Som led i en revision, der udfores i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

» Identificerer og vurderer vi risikoen for vasentlig
fejlinformation i regnskabet, uanset om denne skyl-
des besvigelser eller fejl, udformer og udforer revi-
sionshandlinger som reaktion pa disse risici samt op-
nér revisionsbevis, der er tilstraekkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen for
ikke at opdage veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig fejlinforma-
tion forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste udela-
delser, vildledning eller tilsidesattelse af intern kon-
trol.

* Opnér vi forstaelse af den interne kontrol med re-
levans for revisionen for at kunne udforme

Auditor’s responsibilities for the audit of
the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:

s Identify and assess the risks of material mis-
statement of the Financial Statements, whether due
to fraud or error, design and perform audit proce-
dures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to pro-
vide a basis for our opinion. The risk of not detec-
ting a material misstatement resulting from fraud
is higher than for one resulting from error as fraud
may involve collusion, forgery, intentional omis-
sions, misrepresentations, or the override of inter-
nal control.

» Obtain an understanding of internal control re-
levant to the audit in order to design audit



Den uafhaengige revisors revisionspategning

Independent Auditor’s Report

revisionshandlinger, der er passende efter omstan-
dighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kon-
trol.

e Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmassige sken og tilknyttede oplysninger,
som ledelsen har udarbejdet, er rimelige.

¢ Konkluderer vi, om ledelsens udarbejdelse af
regnskabet p& grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pd grundlag af
det opnaede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at fort-
seette driften. Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vii vores revisionspategning
gore opmerksom pé oplysninger herom i regnskabet
eller, hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusioner er
baseret pd det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Fremtidige be-
givenheder eller forhold kan dog medfere, at selska-
bet ikke leengere kan fortsette driften.

procedures that are appropriate in the circumstan-
ces, but not for the purpose of expressing an opi-
nion on the effectiveness of the Company’s internal
control.

s Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting es-
timates and related disclosures made by Manage-
ment.

o Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of accounting
in preparing the Financial Statements and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s
ability to continue as a going concern. If we con-
clude that a material uncertainty exists, we are re-
quired to draw attention in our auditor’s report to
the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.



Den uafhangige revisors revisionspategning

Independent Auditor’s Report

e Tager vi stilling til den samlede prasentation,
struktur og indhold af regnskabet, herunder note-
oplysningerne, samt om regnskabet afspejler de
underliggende transaktioner og begivenheder pi
en sddan méide, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmees-
sige observationer, herunder eventuelle betyde]ige
mangler i intern kontrol, som vi identificerer under
revisionen.

Hellerup, den 23. maj 2017
Hellerup, 23 May 2017

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 337712 31

Ulrik Reebild
statsautoriseret revisor
State Authorised Public Accountant

e Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial State-
ments represent the underlying transactions and
events in a manner that gives a true and fair
view.

We communicate with those charged with gover-
nance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audit.

Brian Rgnne Nielsen
statsautoriseret revisor
State Authorised Public Accountant
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Beretning
Review

Hovedaktivitet

Selskabets formaél er at erhverve, besidde, admini-
strere og s&lge ejerandele og andre direkte eller
indirekte interesser i noget selskab eller forretning,
vanset form og formadl, seerligt 1 relation til trans-
portaktiviteter for personer eller gods (herunder
logistik) i Danmark eller udlandet.

Udviklingen i regnskabsaret

Vaesentlig aktivitet i 2016 er salg af ¢jerandel i
Schenker A/S til Schenker AG, Essen.
Direktionen anser drets resultat for tilfredsstillende.

Begivenheder efter regnskabsarets afslutning

Der er ikke siden arsafslutningen indtruffet forhold,
som kunne have en vaesentlig indflydelse pé selska-
bets gkonomiske stilling.

Main activity

The object of the Company is the acquisition, hold-
ing, management and sale of participations and of
other direct or indirect interests in any company or
business, irrespective of the form and the purpose,
in particular in relation to passenger and freight
transport activities (including logistics), in Den-
mark and abroad.

Development in the financial year

Significant activity in 2016 is transfer of ownership
of Schenker A/S to Schenker AG, Essen.

The Executive Board considers the results for the
year to be satisfactory.

Events after the balance sheet date

Since year end no events have occurred which
might have a material impact on the Company’s
financial position.



Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for DB Danmark Holding ApS for
2016 er udarbejdet i overensstemmelse med &rs-
regnskabslovens bestemmelser for virksomheder 1
regnskabsklasse B.

Den anvendte regnskabspraksis er uzendret i for-
hold til aret for.

Generelt om indregning og maling

Alle indtzegter indregnes i resultatopgerelsen i takt
med, at de indtjenes - baseret pa folgende kriterier:

e levering har fundet sted inden regnskabsérets
udleb,
e der foreligger en forpligtende salgsaftale,
s salgsprisen er fastlagt, og
¢ pa salgstidspunktet er indbetalingen modtaget
" eller kan med rimelig sikkerhed forventes mod-
taget.

Indteegter indregnes herudfra i resultatopgerelsen i
takt med, at de indtjenes, herunder indregnes ver-
direguleringer af finansielle aktiver og forpligtel-
ser, der males til dagsveerdi eller amortiseret kost-
pris. Endvidere indregnes i resultatopgerelsen alle
omkostninger, der er atholdt for at opna irets ind-
tjening, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af endrede regnskabsmeessige sken af belgb, der
tidligere har vaeret indregnet 1 resultatopgerelsen.

Basis of preparation

The Annual Report of DB Danmark Holding ApS
for 2016 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are unchanged
from those applied last year.

Recognition and measurement

All revenues are recognised in the income state-
ment as earned based on the following criteria:

e  delivery has been made before year end,

a binding sales agreement has been made,

the sales price has been determined, and
payment has been received at the time of sale
or may with reasonable certainty be expected
to be received.

e & o

Based on the above, revenues are recognised in the
income statement as earned, which includes recog-
nition of value adjustments of financial assets and
liabilities measured at fair value or amortised cost.
Furthermore, all expenses incurred to achieve the
earnings for the year are recognised in the income
statement, including depreciation, amortisation, im-
pairment losses and provisions as well as reversals
due to changed accounting estimates of amounts
that have previously been recognised in the income
statement.



Regnskabspraksis
Accounting Policies
Generelt om indregning og mdling (fortsat)

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfalgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten afleegges, og som be- eller afkrafter forhold,
der eksisterer pé balancedagen.

Omregning af fremmed valuta
Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens kurs, Forskelle
mellem balancedagens og transaktionsdagens kurs
indregnes 1 resultatopgerelsen som en finansiel
post.

Selskabsskat

Skat er omkostningsfert med den selskabsskat, som
forventes pélignet rets skattepligtige indkomst
samt forskydningen 1 udskudt skat som opstér ved,
at indtaegter og omkostninger medtages i arsrappor-
ten og selvangivelsen i forskellige perioder.

Selskabet er sambeskattet med danske koncernfor-
bundne virksomheder.

Skatteeffekten af sambeskatningen med koncern-
virksomhederne fordeles pa sével overskuds- som
underskudsgivende danske virksomheder 1 forhold
til disses skattepligtige indkomster (fuld fordeling
med refusion vedrerende skattemessige under-
skud). De sambeskattede selskaber indgér i aconto-
skatteordningen.

Recognition and measurement (continued)

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.

Translation policies

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences be-
tween the exchange rate at the balance sheet date
and the transaction date rates are recognised in fi-
nancial income and expenses in the income state-
ment.

Corporation tax

The corporation tax expected to be paid on the tax-
able income for the year is expensed together with
the movement in deferred taxes calculated on the
timing difference between income for financial re-
porting purposes and income for tax purposes.

The Company is jointly taxed with Danish group
enterprises.

The tax effect of the joint taxation with the group
enterprises is allocated to Danish enterprises show-
ing profits or losses in proportion to their taxable
incomes (full allocation with credit for tax losses).
The jointly taxed enterprises have adopted the on-
account taxation scheme.

10



Regnskabspraksis

Accounting Policies

Resultatopgerelsen
Andre eksterne omkostninger

Andre eksterne omkostninger indeholder omkost-
ninger af sekundeer karakter 1 forhold til virksom-
hedens hovedaktivitet.

Finansielle poster

Finansielle indteegter indeholder renter.

Indtegter af kapitalandele i dattervirksomheder

Udbytte fra kapitalandele 1 dattervirksomheder
indregnes i resultatopgerelsen 1 det regnskabsar,
hvor udbyttet deklareres. I det omfang udloddet
udbytte overstiger den akkumulerede indtjening
efter overtagelsestidspunktet, indregnes udbyttet
dog som reduktion pa kapitalandelenes kostpris.

Balance

Kapitalandele i datterselskaber

Kapitalandele 1 datterselskaber indregnes i balan-
cen til kostpris. Kostpris omfatter anskaffelsespri-
sen samt omkostninger direkte tilknyttet anskaffel-
sen.

Tilgodehavender

Tilgodehavender indregnes i balancen til amortise-
ret kostpris eller en lavere nettorealisationsvardi,
hvilket her svarer til pdlydende verdi med fradrag
af nedskrivning til imedegaelse af tab. Nedskriv-
ninger til tab opgeres pa grundlag af en individuel
vurdering af de enkelte tilgodehavender samt for
tilgodehavender fra salg tillige med en generel ned-
skrivning baseret pa selskabets erfaringer.

Income Statement
Other operating expenses

Other operating expenses comprise expenses of a
secondary nature compared to the core activities of
the Company.

Financial income and expenses

Financial income comprises interest.

Income from investments in subsidiaries

Dividend from investments in subsidiaries is
recognised in the income statement in the year in
which the dividend is declared. However,
dividend is deducted from investment costs to
the extent that distributed dividend exceeds the
accumulated income after the date of acquisition.

Balance sheet

Investments in subsidiaries

Investments in subsidiaries are recognised at cost.
Cost includes acquisition price and costs directly
related to the acquisition.

Receivables

Receivables are recognised in the balance sheet at
the lower of amortised cost and net realisable val-
ue, which corresponds to nominal value less provi-
sions for bad debts. Provisions for bad debts are
determined on the basis of an individual assessment
of each receivable, and in respect of trade receiva-
bles, a general provision is also made based on the
Company’s experience.

11



Regnskabspraksis

Accounting Policies
Egenkapital

Udbytte

Udbytte, som ledelsen foreslar uddelt for regn-
skabséret, vises som en serskilt post under egenka-
pitalen.

Geeldsforpligtelser

Geldsforpligtelser méles til amortiseret kostpris,
der i al veesentlighed svarer til nominel veerdi.

Equity
Dividend

Dividend distribution proposed by Management for
the year is disclosed as a separate equity item,

Debt

Debt are measured at amortised cost, substantially
to nominal value.

12



Resultatopgorelse 1. januar - 31. december
Income Statement 1 January - 31 December

Andre eksterne omkostninger
Other external expenses

Driftsresultat
Operating profit/loss

Finansielle indtegter

Financial income

Indtaegt af kapitalandele i dattervirksomheder
Income from investments in subsidiaries before tax

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Foreslaet udbytte
Proposed dividend
Overfort overskud
Retained earnings

2016 2015

DKK 1.000 DKK 1.000
-179 -135
-179 -135
2 20
224.470 20.000
224.293 19.885
32 21
224.325 19.906
224.325 19.906
0 0
224.325 19.906

13



Balance 31. December
Balance Sheet at 31 December

Aktiver
Assets

Kapitalandele i datterselskaber
Investments in subsidiaries

Finansielle anlzegsaktiver
Other Financial Assets

Anlzegsaktiver
Current Assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank

Omsaetningsaktiver

Current assets

Aktiver

Assets

Note 2016 2015
DKK 1.000 DKK 1.000
4 85.678 194.942
85.678 194.942
85.678 194.942
333.773 20.059
39 26
333.812 20.085
0 0
333.812 20.085
419.490 215.027
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Balance 31. december
Balance Sheet at 31 December

Passiver
Liabilities and shareholder's equity

Anpartskapital

Share capital

Overkurs ved emission

Share premium

Foreslaet udbytte for regnskabséaret
Proposed dividend for the year
Overfort resultat

Retained earnings

Egehkapital
Equity

Leveranderer af varer og tjenesteydelser
Suppliers of goods and services

Kortfristede gaeldsforpligtelser
Short-term debt ‘

Geldsforpligtelser
Debt

Passiver

Liabilities and equity

Medarbejderforhold

Staff
Eventualforpligtelser
Contingent liabilities
Nertstdende parter
Related parties

Note 2016 2015
DKK 1.000 DKK 1.000

5 1.000 1.000

179.080 179.080

224,325 19.906

15.000 15.000

419.405 214.986

85 41

85 41

85 41

419.490 215.027
6
7
8
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Egenkapitalopgerelse
Statement of Changes in Equity

Foreslaet
Overkurs ved udbytte for Overfort
Anpartskapital emission regnskabsaret resultat Talt
Proposed Retained
Share capital Share premium dividend earnings Total
DKK 1.000 DKK 1.000 DKK 1.000 DKK 1.000 DKK 1.000
Egenkapital 1. januar 2016
Equity at 1 January 2016 1.000 179.080 19.906 15.000 214.986
Udbetalt udbytte -19.906 0 -19.906
Dividend paid 0
Arets resultat 224.325 224.325
Net profit/loss for the year
Foreslaet udbytte
for regnskabsaret 224.325 -224.325 0
Proposed dividend
Jfor the year
Egenkapital
31. december 2016 1.000 179.080 224.325 15.000 419.405

Equity at 31 December 2016
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Noter til arsrapporten
Notes to the Annual Report

1 Finansielle indtzegter
Sfinancial income

Renteindtagter, tilknyttede virksomheder
Interest from related parties

2 Indteegt af kapitalandele i dattervirksomheder
Income from investments in subsidiaries

Udloddet udbytte

Dividend distributed

Indteegt ved salg af datterselskab
Income from sale of subsidiary

3 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year

Regulering vedrerende tidligere &r
Adjustment relating to prior years
Arets skat i alt

Total tax for the year

2016 2015

DKK 1.000 DKK 1.000
2 20
2 20
9.700 20.000
214.770 0
224.470 20.000
39 27
-7 -6
32 21




Noter til arsrapporten
Notes to the Annual Report

4 Finansielle anlaegsaktiver Kapitalandele
Other Financial Assets datterselskaber
Investments in
subsidiaries
Kostpris 1. januar 2016 194.942
Cost price 1. January 2016
Tilgang i &rets lgb 0
Acquisitions during the year
Afgang i rets lob 109.264
Disposals during the year
Kostpris 31. december 2016 85.678
Cost price 31. December 2016
Regnskabsmzessig vaerdi 31. december 85.678
Booked value 31. December 2016
Kapitalandele i dattervirksomheder specificeres saledes:
Investments in subsidiaries:
Selskabs- Arets
‘ kapital / Stemme- og Egen- resultat /
Navn og hjemsted / Share ejerandel / kapital / Result for the
Name and registrered capital DKk Owners Equity year
office 1.000 share DKK 1.000 DKK 1.000
DB Cargo
Danmark Services A/S 500 100% 6.222 =727
Heje Tastrup, Danmark
DB Cargo
Scandinavia A/S 42.050 51% 315.718 -7.419

Hoje Tastrup, Danmark
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Noter til arsrapporten
Notes to the Annual Report

2016 2015
DKK 1.000 DKK 1.000
5 Egenkapital

Equity
Anpartskapitalen bestér af:
The share capital comprise.
1.000.000 anparter 4 DKK 1 1.000 1.000
1.000.000 shares of DKK I each

1.000 1.000

6 Medarbejderforhold
Staff

Der har i det forlobne ar ikke veaeret ansat medarbejdere.
During the year the company has had no employees.

7 Eventualforpligtelser
Contingent liabilities

Selskabet hefter solidarisk med de evrige sambeskattede selskaber for den samlede selskabs-
skat.

The company is jointly and severally with other jointly taxed group entities for payment of the
complete joint taxation.

8 Nertstaende parter
Related parties

Deutsche Bahn AG, nertstdende parter hertil, samt datterselskaber heraf er nertstiende
parter til DB Danmark Holding ApS i kraft af deres ejerskab.

Deutsche Bahn AG, their velated parties, and their subsidiaries are related parties to DB Danmark
HoldingApS through their ownership.

Selskabet har undladt at oplyse om transaktioner med nzrtstdende parter, da arsrapporten
for DB Danmark Holding ApS ved konsolidering indgér i arsrapporten for Deutsche Bahn
AG.

The Company has omitted information about transactions with related parties as the Annual Report
of DB Danmark Holding ApS by consolidation is included in the Annual Report of Deutsche Bahn
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