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2SZJSIX VJLSWPFGWUVFPWNW 

3V^MVL\ ZMOV[SIJ[XZIS[Q[ 

AJLSWPFGWPQFWWJ 

aZ[ZIXXWZ\MV MZ INTIO\ Q W^MZMV[[\MUUMT[M UML bZ[ZMOV[SIJ[TW^MV[ JM[\MUUMT[MZ NWZ ZMOV[SIJ[STI[[M 4 

UML \QT^ITO IN MVSMT\M JM[\MUUMT[MZ NWZ ZMOV[SIJ[STI[[M 5' 

FLMV I\ fVLZM ZMOV[SIJ[XZIS[Q[ QVLMPWTLMZ bZM\[ IN[SZQ^VQVOMZ NWZ *(). MV QSSM ^f[MV\TQO ZM\\MT[M IN IN&

[SZQ^VQVOMZ Xb OZ]VLM WO J`OVQVOMZ NWZ *()-' 8MRTMV MZ WX[\bM\ Q NWZJQVLMT[M UML fVLZQVO Q IV^MVL\ ZMOV&

[SIJ[XZIS[Q[ Xb QVLZMOVQVO IN OZ]VLM WO J`OVQVOMZ Q *()-' 8WZPWTLM\ MZ ZMO]TMZM\ Q WO XZf[MV\MZM\ ]VLMZ 

XW[\MV UI\MZQMTTM IVTfO[IS\Q^MZ RN' VW\M *' 

^SIVNSLJV N FSZJSIX VJLSWPFGWUVFPWNW 

DMT[SIJM\ PIZ Q *(). fVLZM\ ZMOV[SIJ[XZIS[Q[ ^MLZgZMVLM QVLZMOVQVO WO UbTQVO IN SIXQ\ITIVLMTM Q I[[WKQ&

MZMLM ^QZS[WUPMLMZ% [bTMLM[ I\ LQ[[M QVLZMOVM[ WO UbTM[ \QT SW[\XZQ[ UML NZILZIO IN M^MV\]MTTM VML[SZQ^&

VQVOMZ [IU\ QVL\fO\[NgZ[MT IN UWL\IOVM ]LJ`\\MZ'  

EQLTQOMZM JTM^ SIXQ\ITIVLMTM Q I[[WKQMZMLM ^QZS[WUPMLMZ QVLZMOVM\ WO UbT\ MN\MZ QVLZM ^fZLQ[ UM\WLM #MY]Q&

\`UM\WLMV$' BZIS[Q[fVLZQVOMV [SMZ% QLM\ TMLMT[MV ^]ZLMZMZ% I\ LM\ MZ UMZM ZM\^Q[MVLM I\ XZf[MV\MZM LM\ 

LQZMS\M INSI[\ IN QV^M[\MZQVOMV Q I[[WKQMZMLM ^QZS[WUPMLMZ Q NWZU IN UWL\IOVM ]LJ`\\MZ'  

BZIS[Q[fVLZQVOMV PIZ NgTOMVLM SWV[MS^MV[MZ2  

& aZM\[ ZM[]T\I\ NWZ *()- ^IZ 1. \'SZ'% MN\MZ fVLZQVOMV ]LOgZ LM\\M )'*.+ \'SZ'  

& 3S\Q^MZ XZ' +)')*'*()- ^IZ *+'1-- \'SZ'% MN\MZ fVLZQVOMV ]LOgZ LM\\M *,'+)- \'SZ' 

& 7OMVSIXQ\ITMV XZ' +)')*'*()- ^IZ )0'*1* \'SZ'% MN\MZ fVLZQVOMV ]LOgZ LM\\M )0'.-* \'SZ' 

7JSJVJQX TR NSIVJLSNSL TL R]QNSL 

3S\Q^MZ QVLZMOVM[ Q JITIVKMV% VbZ LM\ [WU NgTOM IN MV \QLTQOMZM JMOQ^MVPML MZ [IVL[`VTQO\% I\ NZMU\QLQOM 

gSWVWUQ[SM NWZLMTM ^QT \QTNT`LM ^QZS[WUPMLMV% WO IS\Q^M\[ ^fZLQ SIV UbTM[ XbTQLMTQO\' 

8WZXTQO\MT[MZ QVLZMOVM[ Q JITIVKMV% VbZ ^QZS[WUPMLMV [WU NgTOM IN MV \QLTQOMZM JMOQ^MVPML PIZ MV ZM\TQO MTTMZ 

NIS\Q[S NWZXTQO\MT[M% WO LM\ MZ [IVL[`VTQO\% I\ NZMU\QLQOM gSWVWUQ[SM NWZLMTM ^QT NZIOb ^QZS[WUPMLMV% WO NWZ&

XTQO\MT[MV[ ^fZLQ SIV UbTM[ XbTQLMTQO\' 

GML NgZ[\M QVLZMOVQVO UbTM[ IS\Q^MZ WO NWZXTQO\MT[MZ \QT SW[\XZQ[' ?bTQVO MN\MZ NgZ[\M QVLZMOVQVO [SMZ [WU JM&

[SZM^M\ NWZ P^MZ MVSMT\ ZMOV[SIJ[XW[\ VMLMVNWZ' 

GML QVLZMOVQVO WO UbTQVO \IOM[ PMV[`V \QT NWZ]L[QOMTQOM ZQ[QKQ WO \IJ% LMZ NZMUSWUUMZ% QVLMV bZ[ZIXXWZ\MV 

INTfOOM[% WO [WU JM& MTTMZ INSZfN\MZ NWZPWTL% LMZ MS[Q[\MZMLM Xb JITIVKMLIOMV' 

< ZM[]T\I\WXOgZMT[MV QVLZMOVM[ QVL\fO\MZ% Q \IS\ UML I\ LM QVL\RMVM[% UMV[ WUSW[\VQVOMZ QVLZMOVM[ UML LM 

JMTgJ% LMZ ^MLZgZMZ ZMOV[SIJ[bZM\' 

AJWYQXFXTULbVJQWJS 

3VYXXTKTVXOJSJWXJ JQQJV &XFG 

4Z]\\WNWZ\RMVM[\M MTTMZ &\IJ WUNI\\MZ VM\\WWU[f\VQVO WO MS[\MZVM WUSW[\VQVOMZ' 



BbQXTKX 6NSFSW 2UB )+

2SZJSIX VJLSWPFGWUVFPWNW 

>JXXTTRWaXSNSL 

@M\\WWU[f\VQVO ^ML [ITO IN \RMVM[\M`LMT[MZ QVLZMOVM[ Q ZM[]T\I\WXOgZMT[MV% VbZ TM^MZQVO \QT SgJMZ PIZ N]V&

LM\ [\ML' @M\\WWU[f\VQVO QVLZMOVM[ MS[ST][Q^M UWU[% INOQN\MZ WO ZIJI\\MZ Q NWZJQVLMT[M UML [ITOM\ WO 

UbTM[ \QT LIO[^fZLQMV IN LM\ NI[\[I\\M ^MLMZTIO' 

2SIVJ JPWXJVSJ TRPTWXSNSLJV 

3VLZM MS[\MZVM WUSW[\VQVOMZ WUNI\\MZ WUSW[\VQVOMZ% LMZ ^MLZgZMZ ^QZS[WUPMLMV[ XZQUfZM IS\Q^Q\M\MZ% 

PMZ]VLMZ TWSITMWUSW[\VQVOMZ% SWV\WZPWTL[WUSW[\VQVOMZ% [ITO[NZMUUMVLM WUSW[\VQVOMZ U^' < XW[\MV QVL&

ObZ MVL^QLMZM VML[SZQ^VQVOMZ IN \QTOWLMPI^MVLMZ QVLZMOVM\ ]VLMZ WU[f\VQVO[IS\Q^MZ' 

2K& TL SJIWPVNZSNSLJV 

3N& WO VML[SZQ^VQVOMZ IN UI\MZQMTTM IVTfO[IS\Q^MZ JM[\bZ IN ZMOV[SIJ[bZM\[ IN& WO VML[SZQ^VQVOMZ WXORWZ\ 

]L NZI PMVPWTL[^Q[ LM NI[\[I\\M ZM[\^fZLQMZ WO JZ]O[\QLMZ NWZ LM MVSMT\M IS\Q^MZ WO OMVVMUNgZ\M VML[SZQ^&

VQVO[\M[\ WO IN OM^QV[\MZ WO \IJ ^ML [ITO IN UI\MZQMTTM IVTfO[IS\Q^MZ' 

9SIXaLXJV FK PFUNXFQFSIJQJ N XNQPS[XXJIJ ZNVPWTRMJIJV 

<VL\fO\MZ IN SIXQ\ITIVLMTM Q \QTSV`\\MLM ^QZS[WUPMLMZ WUNI\\MZ LM Q ZMOV[SIJ[bZM\ UWL\IOVM ]LJ`\\MZ W'T' 

NZI LM MVSMT\M ^QZS[WUPMLMZ' 

2SIVJ KNSFSWNJQQJ NSIXaLXJV 

3VLZM NQVIV[QMTTM QVL\fO\MZ JM[\bZ IN UWL\IOVM ]LJ`\\MZ W'T' NZI IVLZM ^fZLQXIXQZMZ WO SIXQ\ITIVLMTM% ZMV&

\MQVL\fO\MZ% PMZ]VLMZ ZMV\MQVL\fO\MZ NZI \QTOWLMPI^MVLMZ PW[ \QTSV`\\MLM ^QZS[WUPMLMZ% VM\\WS]Z[OM^QV&

[\MZ ^MLZgZMVLM ^fZLQXIXQZMZ [IU\ OWL\OgZMT[MZ ]VLMZ IKWV\W[SI\\MWZLVQVOMV U^' 

2SIVJ KNSFSWNJQQJ TRPTWXSNSLJV 

3VLZM NQVIV[QMTTM WUSW[\VQVOMZ JM[\bZ IN ZMV\MWUSW[\VQVOMZ% PMZ]VLMZ ZMV\MWUSW[\VQVOMZ NZI OfTL \QT \QT&

SV`\\MLM ^QZS[WUPMLMZ% VM\\WS]Z[\IJ ^MLZgZMVLM ^fZLQXIXQZMZ [IU\ \QTTfO ]VLMZ IKWV\W[SI\\MWZLVQVOMV 

U^' 

BPFX 

aZM\[ [SI\% LMZ JM[\bZ IN bZM\[ IS\]MTTM [SI\ WO fVLZQVO IN ]L[S]L\ [SI\% QVLZMOVM[ Q ZM[]T\I\WXOgZMT[MV 

UML LMV LMT% LMZ SIV PMVNgZM[ \QT bZM\[ ZM[]T\I\% WO LQZMS\M Xb MOMVSIXQ\ITMV UML LMV LMT% LMZ SIV PMVNgZM[ 

\QT XW[\MZQVOMZ LQZMS\M Xb MOMVSIXQ\ITMV' 

3FQFSHJS 

=FXJVNJQQJ FSQaLWFPXNZJV 

9Z]VLM WO J`OVQVOMZ UbTM[ \QT SW[\XZQ[ UML NZILZIO IN ISS]U]TMZMLM IN& WO VML[SZQ^VQVOMZ' 6MZ IN[SZQ^M[ 

QSSM Xb OZ]VLM' 

=W[\XZQ[MV WUNI\\MZ IV[SINNMT[M[XZQ[MV% WUSW[\VQVOMZ LQZMS\M \QTSV`\\M\ IV[SINNMT[MV WO WUSW[\VQVOMZ \QT 

STIZOgZQVO IN IS\Q^M\ QVL\QT LM\ \QL[X]VS\% P^WZ IS\Q^M\ MZ STIZ \QT I\ JTQ^M \IOM\ Q JZ]O'  

3N[SZQ^VQVO[OZ]VLTIOM\ MZ SW[\XZQ[ UML NZILZIO IN NWZ^MV\M\ ZM[\^fZLQ MN\MZ IN[T]\\M\ JZ]O[\QL' 6MZ NWZM\IOM[ 

TQVMfZM IN[SZQ^VQVOMZ JI[MZM\ Xb NgTOMVLM ^]ZLMZQVO IN IS\Q^MZVM[ NWZ^MV\MLM JZ]O[\QLMZ2 
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2SZJSIX VJLSWPFGWUVFPWNW 

4`OVQVOMZ  -( bZ 

8WZ^MV\MLM JZ]O[\QLMZ WO ZM[\^fZLQMZ ZM^]ZLMZM[ bZTQO\' 

?I\MZQMTTM IVTfO[IS\Q^MZ VML[SZQ^M[ \QT OMVQVL^QVLQVO[^fZLQ% P^Q[ LMVVM MZ TI^MZM MVL LMV ZMOV[SIJ[Uf[&

[QOM ^fZLQ' 

;FUNXFQFSIJQJ N FWWTHNJVJIJ ZNVPWTRMJIJV 

=IXQ\ITIVLMTM Q I[[WKQMZMLM ^QZS[WUPMLMZ UbTM[ \QT SW[\XZQ[' =IXQ\ITIVLMTMVM VML[SZQ^M[ \QT OMVQVL^QVLQVO[&

^fZLQ% P^Q[ LMVVM MZ TI^MZM MVL LMV ZMOV[SIJ[Uf[[QOM ^fZLQ' 

CNQLTIJMFZJSIJV 

EQTOWLMPI^MVLMZ UbTM[ \QT IUWZ\Q[MZM\ SW[\XZQ[% LMZ [fL^IVTQO^Q[ [^IZMZ \QT VWUQVMT ^fZLQ% UML NZILZIO IN 

VML[SZQ^VQVOMZ \QT QUgLMObMT[M IN NWZ^MV\MLM \IJ' 

2SIVJ ZaVINUFUNVJV TL PFUNXFQFSIJQJ #TRWaXSNSLWFPXNZJV$ 

3VLZM ^fZLQXIXQZMZ WO SIXQ\ITIVLMTM QVLZMOVM\ ]VLMZ WU[f\VQVO[IS\Q^MZ WUNI\\MZ JgZ[VW\MZMLM ^fZLQXI&

XQZ% LMZ UbTM[ \QT LIO[^fZLQ #JgZ[S]Z[$ Xb JITIVKMLIOMV' 

<NPZNIJ GJMTQISNSLJV 

>QS^QLM JMPWTLVQVOMZ WUNI\\MZ SWV\IV\M JMPWTLVQVOMZ WO JIVSQVLM[\bMVLMZ' 

DIG[XXJ 

FLJ`\\M QVLZMOVM[ [WU MV OfTL[NWZXTQO\MT[M Xb LM\ \QL[X]VS\% P^WZ LM\ MZ ^ML\IOM\ Xb OMVMZITNWZ[IUTQVOMV' 

6M\ NWZM[TbMLM ]LJ`\\M NWZ ZMOV[SIJ[bZM\ ^Q[M[ [WU MV [fZ[SQT\ XW[\ Q MOMVSIXQ\ITMV' 7S[\ZIWZLQVfZM ]L&

J`\\MZ ^ML\IOM\ Q ZMOV[SIJ[bZM\ QVLZMOVM[ LQZMS\M Xb MOMVSIXQ\ITMV ^ML ]LTWLVQVO WO ^Q[M[ [WU MV [fZ[SQT\ 

XW[\ Q TMLMT[MV[ NWZ[TIO \QT ZM[]T\I\LQ[XWVMZQVO' 

2SIVJ MJSWFXXJ KTVUQNLXJQWJV 

3VLZM PMV[I\\M NWZXTQO\MT[MZ WUNI\\MZ NWZ^MV\MLM WUSW[\VQVOMZ \QT OIZIV\QNWZXTQO\MT[MZ% ZM\]Z^IZMZ% \IJ Xb 

QOIVO^fZMVLM IZJMRLMZ NWZ NZMUUML ZMOVQVO% JM[T]\\MLM WO WNNMV\TQOORWZ\M WU[\Z]S\]ZMZQVOMZ U^' 

3VLZM PMV[I\\M NWZXTQO\MT[MZ QVLZMOVM[ WO UbTM[ [WU LM\ JML[\M [SgV W^MZ LM WUSW[\VQVOMZ% LMZ MZ VgL&

^MVLQOM NWZ Xb JITIVKMLIOMV I\ IN^QSTM NWZXTQO\MT[MZVM' ;MV[I\\M NWZXTQO\MT[MZ UML NWZ^MV\M\ NWZNITL[\QL ]L 

W^MZ M\ bZ NZI JITIVKMLIOMV UbTM[ \QT \QTJIOMLQ[SWV\MZM\ ^fZLQ' 

7aQI XNQ VJFQPVJINXNSWXNXYXXJV 

9fTL \QT ZMITSZMLQ\QV[\Q\]\\MZ Q NWZU IN XZQWZQ\M\[OfTL UbTM[ Xb \QL[X]VS\M\ NWZ TbVWX\IOMT[M \QT SW[\XZQ[% LMZ 

[^IZMZ \QT LM\ UWL\IOVM XZW^MV] MN\MZ NZILZIO IN INPWTL\M \ZIV[IS\QWV[WUSW[\VQVOMZ' 7N\MZNgTOMVLM UbTM[ 

XZQWZQ\M\[OfTL \QT IUWZ\Q[MZM\ SW[\XZQ[' 6M\\M JM\`LMZ% I\ NWZ[SMTTMV UMTTMU XZW^MV]M\ ^ML TbVWX\IOMT[MV WO 

LMV VWUQVMTTM ^fZLQ% LMZ [SIT \QTJIOMJM\ITM[% QVLZMOVM[ Q ZM[]T\I\WXOgZMT[MV W^MZ TbVMXMZQWLMV [WU MV 

NQVIV[QMT WUSW[\VQVO ^ML IV^MVLMT[M IN LMV MNNMS\Q^M ZMV\M[ UM\WLM' 



BbQXTKX 6NSFSW 2UB )-

2SZJSIX VJLSWPFGWUVFPWNW 

2SIVJ KNSFSWNJQQJ KTVUQNLXJQWJV 

3VLZM NQVIV[QMTTM NWZXTQO\MT[MZ UbTM[ \QT IUWZ\Q[MZM\ SW[\XZQ[% LMZ [fL^IVTQO^Q[ [^IZMZ \QT VWUQVMT ^fZLQ' 

BP[QINL TL XNQLTIJMFZJSIJ WJQWPFGWWPFX 

3S\]MTTM [SI\\MNWZXTQO\MT[MZ MTTMZ \QTOWLMPI^MVLM IS\]MT [SI\ QVLZMOVM[ Q JITIVKMV WXORWZ\ [WU JMZMOVM\ [SI\ 

IN bZM\[ [SI\\MXTQO\QOM QVLSWU[\% LMZ MZ ZMO]TMZM\ NWZ JM\IT\ IKWV\W[SI\'


