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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2018/19 for Hotec Polérteknik ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 30. juni 2019 samt
af resultatet af selskabets aktiviteter for regnskabs
aret 1. juli 2018 - 30. juni 2019.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Rudkebing, den 16. oktober 2019
Rudkobing, 16 October 2019

Direktion

Managing Director
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Per Jensen Haugaard
Bestyrelse
Board of directors

1]

Stephan Plassmann
formand

The board of directors and the managing director
have today presented the annual report of Hotec
Polérteknik ApS for the financial year 1 July 2018
to 30 June 2019.

The has been
accordance with the Danish Financial Statements

Act.

annual report presented in

We consider the accounting policies used

appropriate,
accounts provide a true and fair view of the

and in our opinion the annual
company's assets and liabilities and its financial
position at 30 June 2019 and of the company's
results of its activities in the financial year 1 July

2018 to 30 June 2019.
We are of the opinion that the management's
review includes a fair description of the issues

dealt with.

The annual report is recommended for approval by
the general meeting.
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Per Jensen Haligaard

Dorte Nyman Haugaard
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Den uafthaengige revisors revisionspitegning

Independent auditor's report

Til kapitalejerne i Hotec Polérteknik ApS

Konklusion

Vi har revideret &rsregnskabet for Hotec
Polérteknik ApS for regnskabsaret 1. juli 2018 -
30. juni 2019, der omfatter anvendt regnskabsprak-
sis, resultatopgerelse, balance og noter. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2019 samt af resul-
tatet af selskabets aktiviteter for regnskabséret 1.
juli 2018 - 30. juni 2019 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er nermere
beskrevet i1 revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstreekkeligt og egnet som grundlag

To the shareholders of Hotec Polérteknik ApS

Opinion
We have audited the annual accounts of Hotec
Polérteknik ApS for the financial year 1 July 2018
to 30 June 2019, which comprise accounting
policies used, profit and loss account, balance
sheet and notes. The annual accounts are prepared
with  the

in accordance Danish Financial

Statements Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 30 June 2019 and of the
results of the company's operations for the
financial year 1 July 2018 to 30 June 2019 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of
Ethics) and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these

standards and requirements. We believe that the

for vores konklusion. audit evidence obtained is sufficient and
appropriate to provide a basis for our opinion.
Hotec Polérteknik ApS - Arsrapport for 2018/19 2
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Den uafthaengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde &rs-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende 1 Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sddan findes. Fejlin-
formationer kan opsta som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p&4 de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag

af arsregnskabet.

The management's responsibilities for the

annual accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company's ability
to continue as a going concern, and, when
relevant, disclosing matters related to going
concern and using the going concern basis of
accounting when preparing the annual accounts,
unless the management either intends to liquidate
the company or to cease operations, or if it has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
with
on auditing and the

an audit conducted in accordance

international standards
additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or
error and may be considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions made by users on the basis of the annual

accounts.
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Den uafthaengige revisors revisionspitegning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with

international standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vaesentlig fejlinformation 1 &rsregnskabet, misstatement in the annual accounts,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udferer revisionshandlin- perform audit procedures in response to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstraekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vaesentlig detecting a material misstatement resulting
fejlinformation forarsaget af besvigelser er from fraud is higher than the risk of not
hgjere end ved veasentlig fejlinformation detecting a misstatement resulting from
forarsaget af fejl, idet besvigelser kan om- error, as fraud may involve collusion,
fatte sammensveargelser, dokumentfalsk, forgery, intentional omissions,
bevidste udeladelser, vildledning eller tilsi- misrepresentations, or the override of
desattelse af intern kontrol. internal control.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used by the management and the
de, samt om de regnskabsmassige skon og reasonableness of accounting estimates and
tilknyttede oplysninger, som ledelsen har related  disclosures made by the
udarbejdet, er rimelige. management.
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Den uafthaengige revisors revisionspitegning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsaette driften. Hvis vi konklude-
rer, at der er en vaesentlig usikkerhed, skal
vi 1 vores revisionspategning gere opmeerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnéet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke laengere kan fortsaette
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sddan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management's review
The
management's review.

management is responsible for the

Hotec Polérteknik ApS - Arsrapport for 2018/19 5
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-

gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med é&rsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke

fundet vasentlig fejlinformation i1 ledelsesberet-

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
kind of the

management's review.

any assurance opinion  on

In connection with our audit of the annual

accounts, our responsibility is to read the

management’s review and in that connection
consider whether the management’s review 1is
materially inconsistent with the annual accounts or
our knowledge obtained during the audit, or
whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance
with the annual accounts and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not

ningen. find any material misstatement in the
management's review,

Svendborg, den 16. oktober 2019
Svendborg, 16 October 2019
Tranberg
Statsautoriseret Revisionsaktieselskab
State Authorized Auditing Company
CVR-nr. 26 06 36 55
Company reg. no. 26 06 36 55

_.--'—,‘.'—F-.—_—
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l'orben Tranh(:;’g/j. 15en
statsautoriseret revistr
State Authorised Public Accountant
mne7911
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Selskabsoplysninger
Company data
Selskabet Hotec Polérteknik ApS
The company Dunsbjergve;j 3
5900 Rudkebing
Telefon: 62572686
Phone
Hjemmeside: www.polerteknik.dk
Web site
E-mail: ph@polerteknik.dk
E mail
CVR-nr. 327850 85
Company reg. no.
Stiftet: 10. marts 2010
Established: 10 March 2010
Hjemsted: Langeland
Domicile:
Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June
Bestyrelse Stephan Plassmann, formand
Board of directors Per Jensen Haugaard
Dorte Nyman Haugaard
Direktion Per Jensen Haugaard
Managing Director
Revision Tranberg Statsautoriseret Revisionsaktieselskab
Auditors Ryttervej 4
5700 Svendborg
Bankforbindelse Spar Nord Bank A/S, Vejlevej 135, 6000 Kolding
Bankers
Modervirksomhed Hotec GmbH, Oetinghauser Weg 97, 32051 Herford, Tyskland

Parent company

Dattervirksomhed Toolgloss ApS, Langeland
Subsidiary
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets vedtegtsmessige formél er at drive
virksomhed med polering og dermed beslegtet
handels- og industrivirksomhed.

Selskabets hovedaktivitet bestar 1 at drive
virksomhed med polering og dermed beslegtet

virksomhed.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 4.793 t.kr. mod 4.297
t.kr. sidste ar. Det ordinare resultat efter skat ud

gor 326 t.kr. mod 78 tkr. sidste &r. Ledelsen anser
arets resultat for tilfredsstillende.

The principal activities of the company

The company's corporate purpose is to conduct
business with polishing and related commercial
and industrial

activities.

The company's principal activity is to operate with
polishing and related activities.

Development in activities and financial matters
The gross profit for the year is DKK 4.793.000
against DKK 4.297.000 last year. The results from
ordinary activities after tax are DKK 326.000
against DKK 78.000 last year. The management
consider the results satisfactory.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Hotec Polérteknik ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopgerelsen
Bruttofortjeneste

indeholder
variable omkostninger, andre driftsindtegter samt

Bruttofortjeneste nettoomsetning,

eksterne omkostninger.

Nettoomsatning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og séfremt indtaegten
kan opgeres péalideligt og forventes modtaget. Net-
toomsetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Igangveerende arbejder for fremmed regning ind-
regnes 1 nettoomsatningen 1 takt med, at produk-
tionen udferes, hvorved nettoomsetningen svarer
til salgsveerdien af arets udferte arbejder (produk-
tionsmetoden).

Variable omkostninger omfatter omkostninger til
keb af révarer og hjelpematerialer med fradrag af
rabatter, omkostninger til fremmedhjelp og fragt
samt drets forskydning i varebeholdningerne.

The annual report for Hotec Polérteknik ApS is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C

enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
variable costs, other operating income, as well as
external costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the
connection with the sale.

deduction of any discounts granted in

Contract work in progress for the account of others
is recognised in the net turnover with the progress
Thus the
corresponds to the sales value of the completed

of the production. net turnover

productions of the year (the production method).

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts,
costs for foreign aid and freight and the years's
changes in inventories.
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Anvendt regnskabspraksis
Accounting policies used

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pé debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immatericlle og materielle anlags
aktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs
poster af sekundeer karakter i forhold til virksom
hedens hovedaktiviteter, herunder tab ved salg af
immaterielle og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de belab, der vedrerer regnskabséret.

Other
distribution, sales, advertisement, administration,

external costs comprise costs for
premises, loss on debtors, and operational leasing

costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown

Depreciation, amortisation and  writedown
comprise depreciation on, amortisation of and
writedown relating to intangible and tangible fixed

assets respectively.

Other operating costs

Other operating costs comprise accounting items
of secondary nature in proportion to the principal
activities of the enterprise, including losses on
disposal of intangible and tangible fixed assets.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Indtzegter af kapitalandel i tilknyttet

virksomhed

I resultatopgerelsen indregnes den forholdsmeessi-
ge andel af den tilknyttede virksomheds resultat ef-
ter skat efter fuld eliminering af intern avance eller
tab og fradrag af afskrivning pa goodwill og tilleeg
af negativ goodwill.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte 1 egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder. Modervirksomheden er administrationssel-
skab for sambeskatningen og afregner som folge
heraf alle betalinger af selskabsskat med skatte-
myndighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Results investment

enterprise

from equity in group
After full elimination of intercompany profit or
loss and deduction of amortisation of goodwill and
addition

investment in the group enterprise is recognised in

of negative goodwill, the equity
the profit and loss account at a proportional share

of the group enterprise's results after tax.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises. The company acts as an
administration company in relation to the joint
taxation. This means that the total Danish tax
payable of the income of the Danish consolidated
companies is paid to the tax authorities by the
company.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion
to their respective taxable income (full allocation
with reimbursement of tax losses).
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TRANBERG

Anvendt regnskabspraksis
Accounting policies used

Balancen

Materielle anleegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger. Der afskrives ikke pé grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastseet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvaer
dien indregnes virkningen for afskrivninger frem
adrettet som en endring i regnskabsmaessigt skon.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pé de enkelte bestanddele er forskellig.

Der foretages linere afskrivninger baseret pé fol
gende vurdering af aktivernes forventede brugsti
der:

Bygninger
Buildings
Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

The balance sheet

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.
Land is not depreciated.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period
and the residual value are determined at the
acquisition date and reassessed annually. If the
the

residual value exceeds the book value,

amortisation discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting
estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing.

Depreciation takes place on a straight line basis
and based on an evaluation of the expected useful

life:

Brugstid
Useful life

10-50 dar/years

1-5 dr/years

Hotec Polérteknik ApS - Arsrapport for 2018/19 12
Annual report for 2018/19

4483-regnskab-2019



TRANBERG

Anvendt regnskabspraksis
Accounting policies used

Smaaktiver med en forventet levetid under 1 ar
indregnes i1 anskaffelseséret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige verdi pa salgstidspunk-tet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindteegter eller andre driftsomkost
ninger.

Leasingkontrakter

Leasingkontrakter vedrerende materielle anlegs-
aktiver, hvor selskabet har alle veesentlige risici og
fordele forbundet med ejendomsretten (finansiel
leasing), males ved forste indregning i balancen til
laveste verdi af dagsveerdi og nutidsverdien af de
fremtidige leasingydelser. Ved beregning af nu-
tidsvaerdien anvendes leasingaftalens interne rente-
fod eller alternativt virksomhedens lanerente som
diskonteringsfaktor. Finansielt leasede aktiver be-
handles herefter som gvrige tilsvarende materielle
anlagsaktiver.

Den kapitaliserede restleasingforpligtelse indreg-
nes i balancen som en galdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
lobetid i resultatopgerelsen.

Alle ovrige leasingkontrakter behandles som ope
rationel leasing. Ydelser i forbindelse med opera
tionel leasing og evrige lejeaftaler indregnes i re
sultatopgerelsen over kontraktens lebetid. Selska-
bets samlede forpligtelse vedrarende operationelle
leasingaftaler og lejeaftaler oplyses under eventu
alposter.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit
and loss account in the year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other income or other

operating operating

€xXpenses.

Leases

At the first recognition in the balance sheet, leases
concerning tangible fixed assets by which the
company holds all essential risks and advantages
attached to the proprietary right (finance lease) are
measured either at fair value or at the present value
of the future lease payments, whichever value is
lower. When calculating the present value, the
internal interest rate of the lease or alternatively
the borrowing rate of the enterprise is used as
discount rate. Afterwards, assets held under a
finance lease are treated in the same way as other
similar tangible assets.

The capitalised residual lease commitment is
recognised in the balance sheet as a liability, and
the interest part of the lease is recognised in the
profit and loss account over the term of the
contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other rental agreements are recognised in the profit
and loss account over the term of the contract. The
company's total liabilities concerning operating
leases and rental agreements are recognised under
contingencies etc.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies used

Finansielle anleegsaktiver

Kapitalandel i tilknyttet virksomhed
Kapitalandel i tilknyttet virksomhed indregnes i
balancen til den forholdsmassige andel af virk-
somhedens regnskabsmassige indre vaerdi. Denne
opgoeres efter modervirksomhedens regnskabsprak-
sis med fradrag eller tilleg af urealiserede kon-
cerninterne avancer og tab samt med tilleg eller
fradrag af resterende verdi af positiv eller negativ
goodwill opgjort efter overtagelsesmetoden.

Tilknyttet virksomhed med negativ regnskabsmaes-
sig indre veerdi indregnes uden verdi, og et even-
tuelt tilgodehavende hos disse virksomheder ned-
skrives med modervirksomhedens andel af den ne-
gative indre verdi 1 det omfang, tilgodehavendet
vurderes som uerholdeligt. Safremt den regnskabs-
massige negative indre verdi overstiger tilgodeha-
vender, indregnes det resterende beleb under hen-
satte forpligtelser i det omfang, modervirksomhe-
den har en retlig eller faktisk forpligtelse til at
daekke disse virksomheders underbalance.

tilknyttet
virksomhed overferes under egenkapitalen til re-

Nettoopskrivning af kapitalandel i

serve for nettoopskrivning efter den indre verdis
metode i det omfang, den regnskabsmaessige verdi
Udbytte fra tilknyttet
virksomhed, der forventes vedtaget inden godken-

overstiger kostprisen.
delsen af neervarende arsrapport, bindes ikke pa
opskrivningsreserven. Reserven reguleres med an-

dre egenkapitalbeveegelser i tilknyttet virksomhed.

Fortjeneste eller tab ved afhandelse af tilknyttet
virksomhed opgeres som forskellen mellem afsta-
elsessummen og den regnskabsmassige vardi af
nettoaktiver pé salgstidspunktet inklusive resteren-
de koncerngoodwill samt forventede omkostninger
til salg eller afvikling. Fortjeneste og tab indregnes
i resultatopgerelsen under finansielle poster.

Financial fixed assets
Equity investment in group enterprise

group
recognised in the balance sheet at a proportional

Equity investment in enterprise  is
share under the equity method, the value being
calculated on the basis of the accounting policies
of the parent company by the deduction or addition
of unrealised intercompany profits and losses, and
with the addition or deduction of residual value of
negative goodwill

positive or measured by

applying the acquisition method.

Group enterprise with negative
recognised without any value, and to the extent

equity is

they are considered irrevocable, amounts owed by
these companies are written down by the parent's
share of the equity. If the negative equity exceeds
the debtors, the residual amount is recognised
under liability provisions to the extent the parent
has a legal or actual liability to cover the negative
equity of the subsidiary.

To the extent the equity exceeds the cost, the net

revaluation of equity investment in group
enterprise is transferred to the reserves under the
equity for net revaluation as per the equity method.
Dividend from group enterprise expected to be
decided before the approval of this annual report
are not subject to a limitation of the revaluation
reserves. The reserves are adjusted by other equity

movements in group enterprise.

Profit or loss in connection with the sale of group
enterprise is measured as the difference between
the sales amount and the book value of net assets
at the time of the sale, inclusive of remaining
consolidated goodwill and expected costs for sale
and cession. Profit and loss are recognised in the
profit and loss account under net financials.

Hotec Polérteknik ApS - Arsrapport for 2018/19 14
Annual report for 2018/19

4483-regnskab-2019



TRANBERG

Anvendt regnskabspraksis
Accounting policies used

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere vaerdi.

Kostpris for handelsvarer samt rvarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Nettorealisationsveardien for varebeholdninger op-
gores som salgssum med fradrag af savel ferdig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vardien fastsettes under hensyntagen til omsatte-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel verdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedegé forventede tab.

Igangvaerende arbejder for fremmed regning
Igangverende arbejder for fremmed regning méles
til salgsvaerdien af det udferte arbejde fratrukket
acontofaktureringer og forventede tab.

Salgsverdien maéles pd baggrund af ferdiggerel-
sesgraden pé balancedagen og de samlede forven-
tede indtaegter pd den enkelte kontrakt. Ferdigge-
relsesgraden fastlegges pa baggrund af en vurde-
ring af det udferte arbejde, normalt beregnet som
forholdet mellem de afholdte omkostninger og de
samlede forventede omkostninger til den pégel-
dende entreprise.

Forudbetalinger fra kunder indregnes under for
pligtelser.

Inventories

Inventories are measured at cost on basis of the
FIFO method. In case the net realisable value of
the inventories is lower than the cost, writedown
takes place to this lower value.

The cost for trade goods, raw materials, and
consumables comprises the acquisition cost with
the addition of the delivery costs.
The net realisable value for inventories is
recognised as the market price with deduction of
completion costs and selling costs. The net
realisable value 1is determined taking into
consideration the negotiability, obsolescence, and

development of the expected market price.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Work in progress for the account of others
Contract work in progress is measured at the
selling price of the work performed, however with
deduction of invoicing on account and expected
losses.

The selling price is measured on the basis of the
stage of completion on the balance sheet date and
the total expected income from the individual
contracts. The stage of completion is determined
on the basis of an evaluation of the work
performed, usually determined as the ratio of the
costs incurred to the total expected cost of the
contract in question.

Prepayments from customers are recognised under
liabilities.
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Anvendt regnskabspraksis
Accounting policies used

Omkostninger i forbindelse med salgsarbejde og
opnéelse af kontrakter indregnes i resultatopgerel
sen i takt med, at de afholdes.

Periodeafgraensningsposter
Periodeafgrensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan bereg
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser praesente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Efter hafter Hotec
Polérteknik ApS som administrationsselskab soli

sambeskatningsreglerne

darisk og ubegraenset over for skattemyndigheder
ne for selskabsskatter og kildeskatter pa renter,
royalties og udbytter opstaet inden for sambeskat
ningskredsen.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmeessig og skattemeessig
veerdi af aktiver og forpligtelser opgjort pa grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Costs in connection with sales work and the
achievement of contracts are recognised in the
profit and loss account when incurred.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds

Available funds comprise cash at bank and in
hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
to be settled net or

items are expected

simultaneously.

Hotec Polérteknik ApS is jointly taxed with the
Danish group companies and acts in this respect as
the administration company. According to the
rules of joint taxation, Hotec Polérteknik ApS is
unlimited, jointly and severally liable towards the
Danish tax authorities for the total corporation tax,
including withholding tax on interest, royalties and
dividends, arising within the jointly taxed group of
companies.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies used

Udskudte skatteaktiver, herunder skatteverdien af

fremforselsberettiget skattemassigt underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i1 ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-

aktiver males til nettorealisationsverdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Geldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. 1 efterfalgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
verdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle veerdi indregnes i resultatopgerelsen over 1a-
neperioden.

Geeld til realkreditinstitut og kreditinstitutter er sa-
ledes malt til amortiseret kostpris, der for kontant-
lan svarer til lanets restgeeld. For obligationslan
svarer amortiseret kostpris til en restgaeld beregnet
som lanets underliggende kontantvaerdi pd laneop-
tagelsestidspunktet reguleret med en over afdrags-
tiden foretaget afskrivning af lanets kursregulering
pa optagelsestidspunktet.

I finansielle forpligtelser indregnes tillige den ka-
pitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

Deferred tax assets, including the tax value of tax
losses eligible for carry?over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set?off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current

tax.

Liabilities

Financial liabilities related to borrowings are
recognised at the received proceeds with the

deduction of transaction costs incurred. In

following periods, the financial liabilities are
recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest.
The difference between the proceeds and the
nominal value is recognised in the profit and loss

account during the term of the loan.

Mortgage debt and bank debt are for instance
measured at amortised cost. As to cash loans, this
corresponds to the outstanding debt of the loan.
For bond loans, the amortised cost corresponds to
an outstanding debt calculated as the underlying
cash value at the date of borrowing adjusted by
amortisation of the market value adjustment on the
date of the borrowing carried out over the
repayment period.

Also capitalised residual leasing liabilities in
connection with financial leasing contracts are
recognised in the financial liabilities.

Hotec Polérteknik ApS - Arsrapport for 2018/19 17
Annual report for 2018/19

4483-regnskab-2019



TRANBERG

Anvendt regnskabspraksis
Accounting policies used

Andre galdsforpligtelser méles til amortiseret Other liabilities are measured at amortised cost
kostpris, hvilket saedvanligvis svarer til nominel which usually corresponds to the nominal value.

veaerdi.
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TRANBERG

Resultatopgerelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

All amounts in DKK.
Note 2018/19 2017/18
Bruttofortjeneste
Gross profit 4.793.109 4.297.194
1 Personaleomkostninger
Staff costs -3.803.855 -3.591.874
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and writedown relating to tangible fixed assets -416.932 -463.488
Andre driftsomkostninger
Other operating costs -38.823 -9.680
Driftsresultat
Operating profit 533.499 232.152
Andre finansielle indtegter
Other financial income 3.690 0
2 Qvrige finansielle omkostninger
Other financial costs -104.559 -128.136
Resultat for skat
Results before tax 432.630 104.016
3 Skat af arets resultat
Tax on ordinary results -106.448 -25.777
Arets resultat
Results for the year 326.182 78.239
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfort resultat
Allocated to results brought forward 326.182 78.239
Disponeret i alt
Distribution in total 326.182 78.239
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TRANBERG

Balance 30. juni
Balance sheet 30 June

All amounts in DKK.
Aktiver
Assets
Note 2019 2018
Anlzgsaktiver
Fixed assets
4 Grunde og bygninger
Land and property 2.305.006 2.838.519
5 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 660.970 852.662
Materielle anleegsaktiver i alt
Tangible fixed assets in total 2.965.976 3.691.181
6 Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise 0 0
Finansielle anlegsaktiver i alt
Financial fixed assets in total 0 0
Anlzgsaktiver i alt
Fixed assets in total 2.965.976 3.691.181
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TRANBERG

Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets

Note 2019 2018
Omszetningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 468.716 503.377
Varebeholdninger i alt
Inventories in total 468.716 503.377
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 1.043.288 1.104.246

7 Igangvaerende arbejder for fremmed regning
Work in progress for the account of others 18.745 203.613
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 19.890 13.108
Tilgodehavende selskabsskat
Receivable corporate tax 0 440
Andre tilgodehavender
Other debtors 2.730 0
Periodeafgraensningsposter
Accrued income and deferred expenses 198.073 124.318
Tilgodehavender i alt
Debtors in total 1.282.726 1.445.725
Likvide beholdninger
Available funds 2.411 5.136
Omsaetningsaktiver i alt
Current assets in total 1.753.853 1.954.238
Aktiver i alt
Assets in total 4.719.829 5.645.419
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TRANBERG

Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note

2019

2018

Egenkapital
Equity

8 Virksomhedskapital
Contributed capital

9 Overfort resultat
Results brought forward

80.000

1.519.480

80.000

1.193.298

Egenkapital i alt
Equity in total

1.599.480

1.273.298

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat

Provisions for deferred tax

104.472

112.666

Hensatte forpligtelser i alt
Provisions in total

104.472

112.666

Gealdsforpligtelser
Liabilities

Geeld til pengeinstitutter

Bank debts
Leasingforpligtelser

Leasing liabilities

910.705

303.266

1.322.653

383.447

10 Langfristede gaeldsforpligtelser i alt

Long-term liabilities in total

1.213.971

1.706.100
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TRANBERG

Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Note

10

11

12

Passiver
Equity and liabilities

2019

2018

Kortfristet del af langfristet geeld
Short-term part of long-term liabilities
Geld til pengeinstitutter

Bank debts

Igangvarende arbejder for fremmed regning
Work in progress for the account of others
Leveranderer af varer og tjenesteydelser
Trade creditors

Selskabsskat

Corporate tax

Anden geld

Other debts

249.000

15.921

297.293

114.642

1.125.050

427.592

520.818

12.000

596.297

996.648

Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total

1.801.906

2.553.355

Galdsforpligtelser i alt
Liabilities in total

3.015.877

4.259.455

Passiver i alt
Equity and liabilities in total

4.719.829

5.645.419

Pantszetninger og sikkerhedsstillelser
Mortgage and securities
Eventualposter

Contingencies
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TRANBERG

Noter
Notes
All amounts in DKK.
2018/19 2017/18
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 3.308.174 3.150.324
Pensioner
Pension costs 421.805 387.794
Andre omkostninger til social sikring
Other costs for social security 73.876 53.756
3.803.855 3.591.874
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 8 8
2.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 104.559 128.136
104.559 128.136
3. Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 114.642 0
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -8.194 25.777
106.448 25.777
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4.  Grunde og bygninger
Land and property
Kostpris 1. juli 2018
Cost 1 July 2018 3.377.980 3.372.980
Tilgang i arets lob
Additions during the year 306.211 5.000
Afgang i arets lob
Disposals during the year -780.580 0
Kostpris 30. juni 2019
Cost 30 June 2019 2.903.611 3.377.980
Af- og nedskrivninger 1. juli 2018
Depreciation and writedown 1 July 2018 -539.461 -468.353
Arets afskrivninger
Depreciation for the year -73.573 -71.108
Arets af- og nedskrivninger pa afhzndede og udrangerede
aktiver
Depreciation, amortisation and writedown for the year, assets
disposed of 14.429 0
Af- og nedskrivninger 30. juni 2019
Depreciation and writedown 30 June 2019 -598.605 -539.461
Regnskabsmeessig veerdi 30. juni 2019
Book value 30 June 2019 2.305.006 2.838.519
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5.  Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. juli 2018
Cost 1 July 2018 1.970.881 1.523.236
Tilgang i arets lob
Additions during the year 64.621 663.023
Afgang i arets lob
Disposals during the year -15.409 -215.379
Kostpris 30. juni 2019
Cost 30 June 2019 2.020.093 1.970.880
Af- og nedskrivninger 1. juli 2018
Amortisation and writedown 1 July 2018 -1.118.218 -934.604
Arets afskrivninger
Depreciation for the year -247.325 -337.143
Arets af- og nedskrivninger pa afhzndede og udrangerede
aktiver
Depreciation, amortisation and writedown for the year, assets
disposed of 6.420 153.529
Af- og nedskrivninger 30. juni 2019
Amortisation and writedown 30 June 2019 -1.359.123 -1.118.218
Regnskabsmeessig veerdi 30. juni 2019
Book value 30 June 2019 660.970 852.662
Leasede aktiver indgar med en regnskabsmeessig vaerdi pé
Leased assets are included with a book value of 436.422 535.360
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6.  Kapitalandel i tilknyttet virksomhed
Equity investment in group enterprise
Kostpris 1. juli 2018
Acquisition sum, opening balance 1 July 2018 40.001 40.001
Kostpris 30. juni 2019
Cost 30 June 2019 40.001 40.001
Nedskrivninger 1. juli 2018
Revaluations, opening balance I July 2018 -40.001 -40.001
Arets resultat for afskrivninger pa goodwill
Results for the year before goodwill amortisation -7.638 -8.553
Regulering negativ indre veerdi
Reversal of prior revaluations 7.638 8.553
Opskrivninger 30. juni 2019
Revaluation 30 June 2019 -40.001 -40.001
Tilknyttet virksomhed:
Group enterprise:
Hjemsted Ejerandel
Share of
Domicile ownership
Toolgloss ApS Langeland 100 %
Hotec Polérteknik ApS - Arsrapport for 2018/19 27

4483-regnskab-2019

Annual report for 2018/19



TRANBERG

Noter
Notes

All amounts in DKK.

30/6 2019 30/6 2018

7. Igangveerende arbejder for fremmed regning
Work in progress for the account of others

Salgsveerdi af periodens produktion
Sales value of the production of the period 18.745 239.613
Modtagne acontobetalinger

Payments on account received 0 -48.000

Igangvaerende arbejder for fremmed regning, netto
Work in progress for the account of others, net 18.745 191.613

Der indregnes saledes:

The following is recognised:

Igangvarende arbejder for fremmed regning

(omsetningsaktiver)
Work in progress for the account of others (current assets) 18.745 203.613
Igangvaerende arbejder for fremmed regning (kortfristede
gaeldsforpligtelser)
Work in progress for the account of others (short-term liabilities) 0 -12.000
18.745 191.613
8.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. juli 2018
Contributed capital 1 July 2018 80.000 80.000
80.000 80.000
9.  Overfort resultat
Results brought forward
Overfort resultat 1. juli 2018
Results brought forward 1 July 2018 1.193.298 1.115.059
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 326.182 78.239
1.519.480 1.193.298
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10. Geldsforpligtelser

Liabilities
Kortfristet
del af lang- Langfristet Restgzeld
Gezld i alt fristet gzeld gezld efter 5 ar
30/6 2019 Short-term part 30/6 2019  Outstanding debt
Debt in total of long-term Long-term debt after
30 Jun 2019 liabilities 30 Jun 2019 5 years
Geld til pengeinstitutter
Bank debts 1.079.705 169.000 910.705 160.000
Leasingforpligtelser
Leasing liabilities 383.266 80.000 303.266 0
1.462.971 249.000 1.213.971 160.000

11. Pantsztninger og sikkerhedsstillelser

Mortgage and securities

Selskabet har deponeret ejerpantebreve pé i alt 5.000 t.kr. til sikkerhed for bankgeld. Ejerpante-
brevene giver pant i matr. nr. 2xs Rudkebing Markjorder, hvis regnskabsmassige verdi pr. 30. juni
2019 udger 2.305 t.kr.

The company has issued owner's mortgage at a total amount of DKK 5,000 thousand as security for bank
debts. The owner's mortgage provides mortgage on the above land and buildings and tangible fixed assets,
DKK 2,305 thousand.

Til sikkerhed for geld til pengeinstitut, 1.093 t.kr., har selskabet stillet virksomhedspant pa
nominelt 1.000 t.kr. Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmaessige verdi
pa balancedagen udger:

For bank debts, DKK 1,093 thousand, the company has provided security in company assets representing a

nominal value of DKK 1,000 thousand. This security comprises the below assets, stating the book values:

4483-regnskab-2019

Varebeholdninger 469 t.kr.
Inventories
Tilgodehavender fra salg og tjenesteydelser 1.043 t.kr.
Receivable from sales and services
Andre anlaeg, driftsmidler og inventar 225 tkr.
Other plants, operating assets, and fixtures and furniture
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11.

12.

Pantszetninger og sikkerhedsstillelser (fortsat)
Mortgage and securities (continued)

Andre anleg, driftsmateriel og inventar, hvor den regnskabsmaessige vardi pr. 30. juni 2019 udger
436 tkr., er finansieret ved finansiel leasing, hvor leasingforpligtelsen 30. juni 2019 udger 383
t.kr.

Other plants, operating assets, fixtures and furniture, all representing a book value of DKK 436 thousand at

30 June 2019,, have been financed by means of financial leasing. At 30 June 2019, the liabilities of this
financial leasing amount to DKK 383 thousand.

Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Leasingforpligtelser:

Leasing liabilities

Ud over finansielle leasingkontrakter har selskabet indgaet operationelle leasingkontrakter:
Kopimaskine med en gennemsnitlig arlig leasingydelse pa 21 tkr. Leasingkontrakten har en
restlabetid pd 50 maneder og en samlet restleasingydelse péa 87 t.kr.

Personbil med en gennemsnitlig arlig leasingydelse pa 60 t.kr. Leasingkontrakten har en restlebetid
pa 25 méaneder og en samlet restleasingydelse pd 181 t.kr.

In addition to financial leasing contracts, the company has entered into operational leasing contracts:
Copier with an average annual leasing payment of DKK 21 thousand. The leasing contracts have 50 months
left to run, and the total outstanding leasing payment is DKK 87 thousand.

Car with an average annual leasing payment of DKK 60 thousand. The leasing contracts have 25 months left
to run, and the total outstanding leasing payment is DKK 181 thousand.

Garantiforpligtelser og andre eventualforpligtelser:

Warranty commitments and other contingent liabilities

Selskabet er forpligtet til at opretholde det i 2017 gennemforte LAG-projekt frem til 21/12 2022.
The company is obliged to maintain the LAG project implemented in 2017 until 21/12 2022.
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12.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hafter ubegranset og solida-
risk med de @vrige sambeskattede selskaber for den samlede selskabsskat.

The company is the administration company of the group of companies subject to the Danish scheme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total

corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.

Den samlede skyldige skat i sambeskatningen udger 111 t.kr.

The total tax payable under the joint taxation amounts to DKK 111 thousand.

Heeftelse vedrerende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties ud-
gor estimeret maksimalt: 0 t.kr.
The liability relating to obligations in connection with withholding tax on dividends, interest and royalties

represents an estimated maximum of DKK 0 thousand.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at sel-
skabets haftelse udger et andet belob.
Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.
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