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Bestyrelse og direktion har dags dato behandlet og
godkendt &rsrapporten for regnskabsdret 1. oktober
2016 - 31. december 2017 for Aberdeen SP 2013 A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabséret 1.
oktober 2016 - 31. december 2017.

Det er endvidere vores opfattelse, at
ledelsesberetningen  indeholder en  retvisende
redeggrelse for udviklingen i selskabets aktiviteter og
gkonomiske forhold, drets resultat og af selskabets
finansielle stilling.

Arsrapporten
godkendelse.

indstilles  til  generalforsamlingens

Hellerup, 30. maj 2018
Hellerup, 30 May 2018

Direktion
Executive Board

Bestyrelse
Board of Directors

Aberdeen SP 2013 A/S

The Executive Board and Board of Directors have today
discussed and approved the annual report of Aberdeen SP
2013 A/S for the financial year 1 October 2016 — 31
December 2017.

The annual report has been prepared in accordance with
the Danish Financial Statements Act.

It is our opinion that the financial statements give a true
and fair view of the Company's financial position at 31
December 2017 and of the results of the Company's
operations for the financial year 1 October 2016 - 31
December 2017.

Further, in our opinion, the Management commentary
gives a fair review of the development in the Company's
operations and financial matters and the results of the
Company's operations and its financial position.

We recommend that the annual report be approved at
the annual general meeting.



Konklusion

Vi har revideret arsregnskabet for Aberdeen SP 2013
A/S for regnskabsaret 1. oktober 2016 — 31. december
2017, der omfatter resultatopgerelse, balance og noter,
herunder anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31.december 2017 samt af
resultatet  af  virksomhedens  aktiviteter  for
regnskabsaret 1. oktober 2016 — 31. december 2017 i
overensstemmelse med drsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifelge
disse standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet”. Vi er uafhangige af
virksomheden i overensstemmelse med internationale
etiske regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores ovrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at det
opndede revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.
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Opinion

We have audited the financial statements of Aberdeen
SP 2013 A/S for the financial year 1 October 2016 -
31December 2017, comprising income statement,
balance sheet and notes, including accounting policies.
The financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the Company's assets, liabilities and
financial position at 31December 2017 and of the
results of the Company's operations for the financial
year 1 October — 31 December 2017 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the "Auditor’s responsibilities
for the audit of the financial statements" section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these rules and requirements. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.



Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere virksomhedens evne til at
fortseette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt
at likvidere virksomheden, indstille driften eller ikke har
andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nadr sddan findes. Fejlinformationer
kan opsta som folge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne  treeffer pad  grundlag  af
arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager
vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover

— identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i drsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pd disse risici
samt opnadr revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage veesentlig
fejlinformation fordrsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse af
intern kontrol.
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In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance as to
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit
conducted in accordance with ISAs and the additional
requirements in Denmark will always detect a material
misstatement when it exists. Misstatements may arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
financial statement users made on the basis of these
financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain
professional scepticism throughout the audit. . We also

— identify and assess the risks of material
misstatement of the company financial statements,
whether due to fraud or error, design and perform
audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting
from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations or the
override of internal control



— opndr vi forstdelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

— konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
virksomhedens evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed, skal
vi i vores revisionspategning gere opmaerksom pa
oplysninger herom i drsregnskabet eller, hvis
sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusioner er
baseret pad det revisionsbevis, der er opndet frem
til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfare, at
virksomheden ikke lengere kan fortszette driften.

— tager vi stilling til den samlede praesentation,
struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om  drsregnskabet
afspejler de underliggende transaktioner og
begivenheder pd en sddan méde, at der gives et
retvisende billede heraf.

Vi kommunikerer med den overste ledelse om bl.a. det
planlagte omfang og den tidsmaessige placering af
revisionen  samt  betydelige  revisionsmaessige
observationer, herunder eventuelle betydelige mangler
i intern kontrol, som vi identificerer under revisionen.

— obtain an understanding of internal control relevant

to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the
effectiveness of the Company's internal control

evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by
Management

conclude on the appropriateness of Management's
use of the going concern basis of accounting in
preparing the financial statements and, based on
the audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the Company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to
the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.

evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that gives a true and fair view

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for

konklusion med sikkerhed om ledelsesberetningen.
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Statement on the Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not cover
the Management's review, and we do not express any
form of assurance conclusion thereon.



[ tilknytning til vores revision af arsregnskabet er det
vores ansvar at lese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med drsregnskabet eller vores
viden opndet ved revisionen eller pd anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med drsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kebenhavn, 30. maj 2018
Copenhagen,30 May 2018

KPMG
Statsautoriseret Revisionspartnerselskab
CVR-nr- 25 57 8198

ko ;. ,.,67
[
Michael Tuborg/
statsaut. revisor
MNE-nr. 24621
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In connection with our audit of the financial statements,
our responsibility is to read the Management's review
and, in doing so, consider whether the Management's
review s materially inconsistent with the financial
statements or our knowledge obtained during the audit,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether
the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that the Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's review.
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Vasentligste aktiviteter

Selskabet tilbyder asset management lasninger til
internationale institutionelle investorer og formuende
privatpersoner baseret pd investeringer i ngje udvalgte
beboelses-, kontor- og detailejendomme.

Arets resultat udger tkr. 67.734, hvilket anses for
yderst tilfredsstillende. Bestyrelsen foresldr, at tkr.
40.000 udloddes som udbytte.

Begivenheder efter regnskabsarets udlgb

Der er fra balancedagen og frem til i dag ikke indtradt
forhold, som forrykker vurderingen af arsrapporten.

Forventninger til fremtiden

De af selskabet forvaltede ejendomme forventes solgt
over det kommende &r, og resultatet vil derfor blive
reduceret vaesentligt i forhold til indeveerende ar.
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Material activities

The company provides asset management solutions to
international institutional investors and HNWI based on
investments in carefully selected residential, office and
retail properties.

The profit for the year amounts to DKK 67,734 thousand,
very satisfactory. The Supervisory Board proposes that
DKK 40,000 thousand be distributed as dividend.

Events after the balance sheet date

No events have occurred after the balance sheet date
that may affect the assessment of financial statements.

Outlook

The properties under management to the company are
expected to be divested over the next year and therefore
the profit will be reduced significantly compared to this
year.



Arsrapporten for Aberdeen SP 2013 A/S er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg fra
hgjere regnskabsklasser.

Selskabets ultimative moderselskab Aberdeen Asset
Management PLC fusionerede med Standard Life plc
med virkning fra den 14. august 2017. Som konsekvens
af fusionen er der sket tilpasning af koncernens
regnskabsar, som fremover folger kalenderdret.
Indevaerende regnskabsperiode omfater derfor 15
maneder for perioden 1. oktober 2016 ~ 31. december
2017.

Den anvendte regnskabspraksis er usendret i forhold
til sidste ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt med, at
de indtjenes, herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til
dagsveerdi eller amortiseret kostpris. Endvidere
indregnes omkostninger, der er afholdt for at opnd
arets indtjening, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som felge
af aendrede regnskabsmaessige sken af belgb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, ndr det er sandsynligt, at
fremtidige akonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster,
tab og risici, der fremkommer, inden drsrapporten

afleegges, og som be- eller afkraefter forhold, der
eksisterede pd balancedagen.
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The annual report of Aberdeen SP 2013 A/S has been
prepared in accordance with the provisions applying to
class B enterprises under the Danish Financial Statements
Act with opt-ins from higher reporting classes.

The ultimate owner of the Company Aberdeen Asset
Management PLC merged with Standard Life plc with
effect from 14 August 2017. As a consequence of the
merger, the financial year of the Group has been adjusted
to follow the calander year going forwards. Therefore the
current financial year comprises 15 months for the period
1 October 2016 — 31 December 2017

The accounting policies applied are consistent with
those of last year.

General on recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities measured at fair value or amortised cost.
Equally, costs incurred to generate the year's earnings are
recognised, including  depreciation,  amortisation,
impairment and provisions as well as reversals as a result
of changes in accounting estimates of amounts which
were previously recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be reliably
measured.

Liabilities are recognised in the balance sheet when an
outflow of economic benefits from the company is
probable and when the liability can be reliably measured.

On initial recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are measured
as described below for each individual item.

In recognising and measuring assets and liabilities, any
gains, losses and risks occurring prior to the presentation
of the annual report that evidence conditions existing at
the balance sheet date are taken into account.



Omregning af fremmed valuta

Transaktioner | fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
vaerdireguleringerne direkte i egenkapitalen.

Tilgodehavender, gaeld og andre monetaere poster i
fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstéden indregnes i resultatopgerelsen under
finansielle indtaegter og omkostninger.

Resultatopgerelsen

Nettoomsaetning

Indtaegter fra salg af tjenesteydelser, hvilket omfatter
honorar  fra  forvaltning,  transaktioner  og
performance, indregnes i nettoomsaetningen i takt
med, at ydelsen leveres, og ndr det er sandsynligt, at
gkonomiske fordele vil tilga selskabet, og ndr sddanne
indteegter kan opgeores palideligt.

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingomkostninger
m.v.

Personaleomkostninger

Personaleomkostninger  indeholder  gager og
lenninger, pensioner og andre omkostninger til social
sikring samt omkostninger relateret til virksomhedens
incitamentsprogram.
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Foreign currency translation

Transactions denominated in foreign currencies are
translated at the exchange rates at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date
of payment are recognised in the income statement as
interest income or expense and similar items. If
currency positions are considered as hedging of future
cash flows, the value adjustments are recognised
directly in capital and reserves.

Receivables, payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The
difference between the exchange rates at the balance
sheet date and at the date at which the receivable or
payable arose is recognised in the income statement as
interest income or expense and similar items.

Income Statement

Net turnover

Revenues from services, which includes management
fees, transaction fees and performance fees, are
recognised in the net turnover as the service is provided
and to the extent that it is probable that economic
benefits will flow to the company and when such
revenues can be reliably measured.

Net turnover is measured at fair value of the agreed fee
excluding VAT.

Other external costs

Other external costs comprise costs for distribution,
sale, advertising, administration, premises, loss on
debtors, operating leases etc.

Staff costs

Staff costs include wages and salaries, pensions and
other social security costs and costs related to the
company’s incentive schemes.
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Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgorelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle ~ poster  omfatter
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og —tab vedrgrende geeld
og transaktioner i fremmed valuta samt tilleeg og
godtgerelse under acontoskatteordningen m.v.

Skat af rets resultat

Arets skat, som bestér af periodens aktuelle skat og
forskydning i udskudt skat, indregnes i re-
sultatopgerelsen med den del, der kan henfares til
arets resultat, og direkte i egenkapitalen med den del,
der kan henferes til posteringer direkte i
egenkapitalen.

Balancen

Immaterielle anleegsaktiver

Immaterielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget  opgeres  som  kostpris
reduceret med eventuel restvaerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klart til at blive taget i brug.

Afskrivningsgrundlaget ~ opgeres  som  kostpris
reduceret med eventuel restveerdi. Der foretages
linezere afskrivninger over den forventede brugstid,
baseret pd folgende vurdering af aktivernes
forventede brugstider:

Software 3-5ar

Tilgodehavender

Tilgodehavender males til amortiseret kostpris. Der
nedskrives til imedegdelse af forventede tab.
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Interest income and expense and similar items

Interest income and expense and similar items are
recognised in the income statement at the amounts
related to the financial year. Interest income and
expense and similar items comprise interest income and
expense, realised and unrealised gains and losses
regarding payables and transactions denominated in
foreign currencies as well as surcharges and refunds
under the on-account tax scheme etc.

Tax on profit/loss for the year

Tax for the year comprises current tax and changes in
deferred tax for the period. The tax expense relating to
the profit/loss for the year is recognised in the income
statement, and the tax expense relating to amounts
directly recognised in capital and reserves is recognised
directly in capital and reserves.

Balance sheet

Intangible assets

Intangible assets are measured at cost less accumulated
amortisation.

Amortisation is provided at cost less expected residual
value after the end of the useful lives.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

Amortisation is provided on a straight-line basis over
the expected useful lives of the assets. The expected
useful lives are as follows:

Software 3-5 years

Receivables

Receivables are measured at amortised cost. Write-
down is made for bad debt losses.

1



Likvide beholdninger

Likvider omfatter likvide beholdninger.

Egenkapital — udbytte

Foreslaet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pd den ordinare
generalforsamling. Udbytte, som forventes udbetalt
for perioden, vises som en serskilt post under
egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af
periodens skattepligtige indkomst, reguleret for skat
af tidligere perioders skattepligtige indkomster samt
for betalte acontoskatter.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede selskaber i forhold til disses
skattepligtige indkomster. | tilknytning hertil
modtager selskaber med skattemaessigt underskud
sambeskatningsbidrag fra selskaber, der har kunnet
anvende dette underskud til nedseettelse af eget
skattemaessigt overskud.

Udskudt skat males efter den balanceorienterede
geldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver og
forpligtelser. | de tilfeelde, f.eks. vedrerende aktier,
hvor opgerelse af skatteveerdien kan foretages efter
alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget  skattemeessigt  underskud,
males til den veerdi, hvortil de forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere geaeldende, ndr den udskudte skat forventes
udlgst som aktuel skat. Andring i udskudt skat som
folge af @aendringer i skattesatser indregnes i
resultatopgerelsen. For indevaerende periode er
anvendt en skattesats pa 22 % af aktuel skat og 22 %
af udskudt skat.

Aberdeen SP 2013 A/S

Cash in bank and at hand

Cash in bank and at hand comprises bank deposits.

Equity - dividend

Proposed dividend is recognised as a liability at the date
when they are adopted at the annual general meeting.
The expected dividend payment for the period is
disclosed as a separate item under equity.

Corporation tax and deferred tax assets and liabilities

Current tax payable and receivable is recognised in the
balance sheet as tax computed on the taxable income
for the year, adjusted for tax on the taxable income of
prior years and for tax paid on account.

The current Danish corporation tax is allocated
between the jointly taxed Danish companies in
proportion to their taxable income. In this connection,
companies with a tax loss will receive joint taxation
contributions from companies who have been able to
use the loss for a reduction of their own tax profit.

Deferred tax is measured using the balance sheet
liability method on all temporary differences between
the carrying amount and the tax base of assets and
liabilities. Where alternative tax rules can be applied to
determine the tax base, e.g. in relation to shares,
deferred tax is measured based on the planned use of
the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss
carry forwards, are measured at the expected value of
their utilisation; either as a set-off against tax on future
income or as a set-off against deferred tax liabilities in
the same legal tax entity and jurisdiction. Any deferred
net tax assets are measured at net realisable value.

Deferred tax is measured according to the tax rules and at
the tax rates applicable at the balance sheet date when
the deferred tax is expected to crystallise as current tax.
The change in deferred tax as a result of changes in tax
rates is recognised in the income statement. For this
period, a tax rate of 22% has been used for current tax
and 22 % for deferred tax.
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Periodeafgraensningsposter

Periodeafgraensningsposter opfert som forpligtelser
udgeres af modtagne betalinger vedrerende
indtaegter i de efterfglgende regnskabsar.

Gealdsforpligtelser

Geldsforpligtelser males til amortiseret kostpris
svarende til nominel veerdi.

Aberdeen SP 2013 A/S

Prepayments

Prepayments recognised as liabilities include payments
received for revenues related to subsequent financial
years.

Liabilities
Liabilities are  measured at
corresponding to the nominal value.

amortised  cost,
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Nettoomsaetning
Revenue

Andre eksterne omkostninger
Other external costs

Bruttoresultat
Gross margin

Personaleomkostninger
Staff costs

Afskrivning af immaterielle og materielle anleegsaktiver
Depreciation of intangible assets and property, plant and equipment

Resultat for finansielle poster
Profit/loss before financial income and financial expenses

Finansielle indteegter
Interest income and similar items

Finansielle omkostninger
Interest expenses and similar items

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Aberdeen SP 2013 A/S

Note
Note

(15 mdr)

2016/17 2015/16
108.061 28.314
-20.608 -15.157
87.453 13.157
-114 -8.319
-176 -181
87.163 4.657
5 35

-308 -26
86.860 4.666
-19.126 -1.029
67.734 3.637
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AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets

Immaterielle anlaegsaktiver

Intangible assets

Software
Software

Immaterielle anlaegsaktiver, i alt

Total intangible assets

Anlaegsaktiver, i alt
Total non-current assets

Omsaetningsaktiver
Current assets
Tilgodehavender
Receivables
Tilgodehavender fra salg

Accounts receivables

Tilgodehavender fra tilknyttede virksomheder
Receivables from associated companies

Andre tilgodehavender
Other receivables

Tilgodehavender, i alt
Total receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver, i alt
Total current assets

AKTIVER TALT
TOTAL ASSETS

Aberdeen SP 2013 A/S

Note

Note 2017 2016
6 132 376
132 376

132 376

46.440 4534

25.000 0

0 1.474

71.440 6.008

33.337 10.802

104.777 16.810

104.909 17.186
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PASSIVER

EQUITYAND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat

Retained earnings

Foresl3et udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital, i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Galdsforpligtelser

Liabilities

Kortfristede geeldsforpligtelser

Current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttet virksomhed

Amounts owed to group enterprise
Selskabsskat

Tax payable

Forudbetalinger
Prepayments

Anden geeld
Other payables

Kortfristede geeldsforpligtelser, i alt
Total liabilities

Geeldsforpligtelser, i alt
Total current liabilities

PASSIVER, | ALT
TOTAL EQUITY AND LIABILITIES

Eventualforpligtelser, andre skonomiske forpligtelser og

sikkerhedsstillelse
Contingent liabilities, other financial obligations and security

Aktionaerforhold

Ownership

Neertstaende parter
Related parties

Aberdeen SP 2013 A/S

Note
Note

10

1

2017 2016
500 500
30.093 2.359
40.000 3.000
70.593 5.859
22 72

0 67
5139 6.862
19.176 1.089
0 613
9.979 2.624
34.294 11.255
34.294 11.255
104.509 17.186
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Note 1 Personaleomkostninger
Note 1 Staff costs

Gager og lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Note 2 Finansielle indtaegter
Note 2 Interest income and similar items

Andre finansielle indtaegter
Other interest income

Note 3 Finansielle omkostninger
Note 3 Financial expenses

Andre finansielle omkostninger
Other interest expenses and similar item

Note 4 Skat af drets resultat
Note 4 Tax on profit for the year

Beregnet skat af rets skattepligtige indkomst
Tax calculated on the taxable income for the year

Regulering af udskudt skat
Adjustment of deferred tax

Note 5 Forslag til resultatdisponering
Note 5 Proposed profit appropriation
Foresldet udbytte

Proposed dividend for the financial year
Overfert resultat

Retained earnings

Aberdeen SP 2013 A/S

2016/17 2015/16
114 7.646

0 659

0 14

114 8.319

5 35

5 35

308 26
308 26
19.176 1.065
-50 -36
19.126 1.029
40.000 3.000
27.734 637
67.734 3.637
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Note 6 Immaterielle anleegsaktiver
Note 6 Intangible assets

Software

Software
Anskaffelsessum, primo
Cost, beginning of year
Arets afgang

Disposal during the year

Anskaffelsessum, ultimo
Cost, end of year

Afskrivninger, primo
Amortisation. beginning of year
Arets afskrivninger
Depreciation for the year
Arets afgang

Disposal during the year

Afskrivninger, ultimo
Amortisation, end of year

Regnskabsmaessig veerdi, ultimo
Carrying amount, end of year

Afskrives over
Amortised over a period of

Aberdeen SP 2013 A/S

2017 2016
1.474 1.475
-817 -1
657 1.474
1.098 918
176 181
-749 -1
525 1.098
132 376
3-5ar 3-54r
3-5 years 3-5 years
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Note 7 Egenkapital

Note 7 Equity

Aktiekapital, primo

Share capital, beginning of year

Aktiekapital, ultimo
Share capita, end fo year

Overfort resultat

Retained earnings

Overfert resultat, primo

Retained earnings, beginning of year

Overfort resultat jf. resultatdisponering
Retained earnings cf. proposed profit appropriation

Overfert resultat, ultimo
Retained earnings, end of year

Foresldet udbytte

Proposed dividend

Foresldet udbytte, primo

Proposed dividend, beginning of year

Udbetalt udbytte

Dividend distributed

Forslag til udbytte jf. resultatdisponering
Proposed dividend cf. proposed profit appropriation

Foresldet udbytte, ultimo
Proposed dividend, end of year

Egenkapital i alt, ultimo
Total equity, end of year

Aktiekapitaten er uaendret siden stiftelsen den 10. marts 2014
The share capital is unchanged since the incorporation on 10 March 2014

Aktiekapitalen bestdraf ~ 500.000 aktier a kr. 1
The share capital comprises 500,000 shares of DKK 1 each

Note 8 Udskudt skat
Note 8 Deferred tax

Udskudt skat, primo

Deffered tax beginning of year

Arets regulering af udskudt skat
Adjustment of defered tax

Udskudt skat, ultimo
Defered tax end of year

Aberdeen SP 2013 A/S

2017 2016
500 500
500 500
2.359 1722
27.734 637
30.093 2.359
3.000 2.000
-3.000 -2.000
40.000 3.000
40.000 3.000
70.593 5.859
72 108

-50 -36

22 72
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Note 9 Eventualforpligtelser, andre gkonomiske forpligtelser og sikkerhedsstillelse

Note 9 Contingent liabilities, other financial obligations and security

Eventualforpligtelser
Restydelser for leasingforpligtelser udger tkr. 0 (2016:
tkr. 449).

Koncernens danske virksomheder hafter solidarisk for
skat af koncernens sambeskattede indkomst og for
visse eventuelle kildeskatter som udbytteskat.

Note 10 Aktionaerforhold

Note 10 Ownership

Under henvisning til Selskabslovens § 55, kan det oplyses,
at Aberdeen Asset Management Denmark A/S, Gentofte,
registreringsnr. 36 20 28 23 ejer hele aktiekapitalen.

Aberdeen SP 2013 A/S indgdr i koncernregnskabet for
Aberdeen Standard Investment-gruppen, som kan
rekvireres pa www.aberdeenstandard.com.

Note 11 Naertstdende parter
Note 11 Related parties

Naertstdende parter med betydelig indflydelse omfatter
bestyrelse, direktion og ledende medarbejdere i selskabet
og Aberdeen Standard Investment-gruppen og disse
personers neere familiemedlemmer. Neertstdende parter
omfatter desuden virksomheder, der indgar i Aberdeen
Standard  [nvestment-gruppen  og  virksomheder
kontrolleret af bestyrelse, direktion og ledende
medarbejdere i selskabet.

Transaktioner med naertstdende parter er foretaget pa
markedsmaessige vilkar.

Aberdeen SP 2013 A/S

Contingent liabilities
The outstanding lease payments amount to DKK 0O
thousand (2016: DKK 449 thousand).

The Group's Danish entities are jointly and severally liable
for tax on the Group's jointly taxed income and for
certain withholding taxes such as dividend tax.

Aberdeen Asset Management Denmark A/S, Gentofte,
Company no. 36 20 28 23 owns the entire share capital in
the Company, cf. Section 55 of the Danish Companies Act.

Aberdeen SP 2013 A/S is included in the consolidated
financial statements of the Aberdeen Standard
Investment  Group, which can be obtained at
www.aberdeestandard.com.

Related parties with considerable influence comprise the
Supervisory Board, Executive Board and key management
personnel in the company and Aberdeen Standard
Investment Group and close relatives of these persons.
Furthermore, related parties comprise companies which
are part of the Aberdeen Standard Investment Group as
well as companies controlled by the Supervisory Board,
Executive Board and key management personnel in the
company.

Transactions with related parties are on arm's length.
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