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Ledeisespategning

Generator Hostel Copenhagen A/S

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2015 for Generator Hostel
Copenhagen A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 og re-
sultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2015.

Ledelsesberetningen indeholder efter vores
opfatielse en retvisende redegerelse for de for-
hold, beretningen omhandiler.

Arsrapporten indstilles il generalforsamlingens
godkendelse.

26

Kabenhavn, den "’1«5/ 2pril 2016
Copenhagen, 15 April 2016

Direktion
Board of Executivaes

Ny .

Sven WMartin Christopher Alm

Bestyrelse
Board of Directors

";\V—L "-'i}( /: . e -
Jon Fredrik Korallus

formand
chairman

Baker Tilly

B

aul Ronayne Harries

The board of Executives and board of Directors have
today considered and adopted the Annual Report of
Generator Hostel Copenhagen A/S for the financial
year 1 January - 31 December 2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the Financial Statement give a true
and fair view of the Comapny's assets, liabilities and
financial position at 31 December 2015 and of
Company's financial preformance for the year 1
January - 31 December 2015.

In our opinion, Management's Review inciudes a true
and account of the matters addressen in the Review.

We recommend the adoption of the annual report at
the annual general meeting.

Lars Ulrik Bruun



Generator Hostel Copenhagen A/S

Den uafhaengige revisors erklaringer

Independent auditor's report

Til kapitalejeren i Generator Hostel
Copenhagen A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Generator
Hostel Copenhagen A/S for regnskabsaret 1.
januar - 31. december 2015 der omfatter resuitat-
opgerelse, balance, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
deisen anser nedvendig for at udarbejde et &rs-
regnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med interna-
tionale standarder om revision og yderligere krav
ifolge dansk revisorlovgivning. Dette kreever, at vi
overholder etiske krav samt pianieegger og udferer
revisionen for at opnd haj grad af sikkerhed for,
om arsregnskabet er uden veesentlig fejlinforma-
tion.

Baker Tilly

To the Shareholder of Generator Hostel
Copenhagen A/S

Report on the financial statements

We have audited the financial statements of
Generator Hostel Copenhagen A/S for the financial
year 1 January - 31 December 2015, which
compriseincome statement, balance sheet, notes
and summary of significant accounting policies. The
financial statements are prepared in accordance with
the Danish Financial Statements Act.

Management's responsibility for the financial
statements

The management is responsibie for the preparation
of the financial statements that give a true and fair
view in accordance with the Danish Financial State-
ments Act and for such internal control as the
management determines is necessary to enable the
preparation of the financial statements that are free
from material misstatement, whether due to fraud or
error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish Audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.

[ V]



Generator Hostel Copenhagen A/S

Den uafhaengige revisors erklaeringer

Independent auditor's report

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og
oplysninger i Aarsregnskabet. De valgte
revisionshandlinger afhaenger af revisors vurde-
ring, herunder vurdering af risici for vaesentiig fejl-
information i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurdering-
en overvejer revisor intern kontrol, der er relevant
for virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet hermed er
at udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke en
konklusion om effektiviteten af virksomhedens in-
teme kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabsprak-
sis er passende, om ledelsens regnskabsmazssige
skgn er rimelige samt den samlede praesentation
af arsregnskabet.

Det er vores opfattelse, at det opnaede revisions-
bevis er tilstraekkeligt og egnet som grundlag for

vores konkiusion.

Revisionen har ikke givet anledning til forbehold.

Baker Tilly

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatements of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant fo the entity's
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit
also includes evaluating the appropriateness of
accounting policies used and the reasonableness of
accounting estimates made by the management, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our

opinion.

The audit has nct resulted in any qualification.



Generator Hostel Copenhagen A/S

Den uafhaengige revisors erklaeringer

Independent auditor's report

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stiiling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2015 i overensstem-
melse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemizest
ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tilleeg til den udforte revision af &rs-
regnskabet. Det er pa denne baggrund vor opfat-
telse, at oplysningerne i ledelsesberetningen er i
overensstemmeise med arsregnskabet

Valby, den 26. april 2016
Valby, 26 April 2016

statsautoriseret revisor
State Authorised Public Accountant

Baker Tilly

Opinion

In our opinion, the financial statement give a true and
fair view of the company's financial position at 31
December 2015 and of the resuits of the company's
operations for the financial year 1 January - 31
December 2015 in accordance with the Danish
Financial Statements Act.

Statement on management'’s review

Pursuant to the Danish Financial Statements Act, we
have read the management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
management's review is consistent with the financial
statements.



Generator Hostel Copenhagen A/S

Selskabsoplysninger
Company details
Selskabet Generator Hostel Copenhagen A/S
The company Adeigade 5-7
1304 Kebenhavn K
CVR-nr.: 32778097

central business register number: 32778097
Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
Stiftet: 1. februar 2010
Incomporated: 1 February 2010
Hjemsted: Kebenhavn
Domicile:
Bestyrelse Jon Fredrik Korallus, formand (chairman)
Board of Directors Paul Ronayne Harries

Lars Ulrik Bruun

Direktion Sven Martin Christopher Alm

Board of Executives

Revision Baker Tilly Denmark

Auditors Godkendt Revisionspartnerselskab
Poul Bundgaards Vej 1, 1.
2500 Valby
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er at eje fast ejendom og
at drive hostel samt anden virksomhed, der star i
forbindelse hermed.

Udvikiingen i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2015 udviser et
overskud pé kr. 7.941.007, og selskabets balance
pr. 31. december 2015 udviser en egenkapital pa
kr. 29.465.306.

Beglvenheder efter regnskabsarets afslutning
Der er efter regnskabsdrets afslutning ikke

indtruffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

Baker Tilly

Generator Hostel Copenhagen A/S

Selskabets business activities

The company's objective is to own real estate, to run
a hostel and to carry on other related activities.

Business review

The company's income statement for the year ended
31 December 2015 shows a profit of DKK 7,941,007,
and the balance sheet at 31 December 2015 shows
equity of DKK 29,465,306.

Post balance sheet events

No events have occurred after the baiance sheet date
which could significantly affect the company's
financial position.



Generator Hostel Copenhagen A/S

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2015 2014
kr. kr.

Bruttofortjeneste 34.401.957 29.447.446
Gross profit/loss
Personaleomkostninger 1 -12.638.544 -11.878.652
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 21.763.413 17.568.794
Earnings before interest, tax, depreciation and amortisation
Af- og nedskrivninger af immaterielle og materielle anleegsaktiver -5.267.222 -5.160.450
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Resuitat for finansielle poster 16.496.191 12.408.344
Earnings Before Interest and Taxes
Finansielle indtaegter 2 426 124.437
Financial income
Finansielle omkostninger 3 -6.038.909 -6.359.617
Financial costs
Resultat for skat 10.457.708 6.173.164
Profit/loss before tax
Skat af arets resultat 4 -2.516.701 -1.451.226
Tex on profit/floss for the year
Arets resultat — 7941007 ____ 4.721.938
Net profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfart overskud 7.941.007 4.721.938
Retained eamings

—1.941.007 4721938

Baker Tilly 7



Balance 31. december
Balance sheet at 31 December

Aktiver
Assets

Grunde og bygninger

Land and buildings

Andre anieeg, driftsmateriei og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaagsaktiver
Deposita

Deposits

Finansielle anlagsaktiver

Anlagsaktiver i alt

Feerdigvarer og handeisvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilkknyttede virksomheder

Receivables from group entities

Udskudt skatteaktiv
Deferred tax assei

Periodeafgrasnsningsposter
Prepayments
Tilgodehavender

Likvide beholdninger

Omseaetningsaktiver i alt

Current assets total

Aktiver i alt
Assets total

Baker Tiily

Note

5

2015 2014
kr. kr.

172.476.222 176.269.074
3.994.291 4.966.120
176.470.513 181.235.194
143.045 142.299
143.045 142.299
176.613.558 181.377.493
307.886 347.317
307.886 347.317
1.458.745 1.655.287
9.916.020 2.475.257
4.119.858 3.378.372
648.041 998.032
16.143.664 8.506.948
9.271.426 5.626.888
25.722.976 14.481.153

~—202.336.534 __195.858.646



Balance 31. december
Balance sheet at 31 December

Passiver
Llabiiitles and equity

Selskabskapital
Share capital
Overfart resultat
Retained earnings

Egenkaplital
Totel equity

Geeld til realkreditinstitutter

Dept to mortgage credit institutions
Gaeld til tilknyttede virksomheder
Payables to group eniilies

Langfristede geeldsforpligtelser
Long-term dabt

Kortfristet del af langfristede geeldsforpligtelser
Short-term part of lon-term debt

Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Selskabsskat

Corporation tax

Anden geeld

Other payables

Periodeafgraensningsposter

Deferred income

Kortfristede galdsforpligteiser
Short-term debt

Galdsforpligtelser i ait
Debt total

Passiver i alt
Liabilities and equity total

Pantseetninger og sikkerhedsstillelser
Collateral and security

Leje og leasingforpligtelser
Rental agreements and lease commitments

Baker Tilly

Generator Hostel Copenhagen A/S

Note

7

2015 2014
kr. kr.
600.000 600.000
28.865.306 20.924.299
29.465.306 21.524.299
62.491.749 66.960.948
95.387.829 95.328.078
157.879.578 162.289.026
4.504.912 4.224.423
1.420.951 1.491.875
63.944 122.855
3.258.187 0
3.644.602 4.595.421
2.099.054 1.610.747
14.991.650 12.045.321
172.871.228 174.334.347
—202.336.534 _195858.646
9



Noter til arsrapporten
Notes to the Annual Report

1

Personaleomkostninger
Staff costs

Lenninger
Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Finansielle indtaegter
Financial income

Andre finansielle indtagter
Other financial income

Kursreguleringer
Exchange adjustments

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder

Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Kursreguleringer omkostninger
Exchange adjustments costs

Baker Tilly

Generator Hostel Copenhagen A/S

2015 2014
kr. kr.

11.737.064 11.130.344

340.623 377.696
560.857 370.612
—12638.644 ___ 11.878.662
426 0

0 124.437

426 124,437

3.845.954 4.082.208
1.983.466 2.277.409
209.489 0

——06.038900 ___ 6.360617

10



Noter til arsrapporten
Notes to the Annual Report

4 Skat af arets resultat
Tax on profit/loss for the year

Arets akiuelle skat
Current tax for the year

Arets udskudte skat
Current deferred tax

Regulering af skat vedrarende tidligere &r

Adjustment of tax conceming previous years
Regulering af udskudt skat tidligere ar

Adjustment of deferred tax conceming previous years

5§ Materielle anlaegsaktiver
Tangible assets

Kostpris 1. januar
Cost at 1 January

Tilgang i arets lgb
Additions for the year

Kostpris 31. december
Cost at 31 December

Af- og nedskrivninger 1. januar
Impairment losses and depreciation at 1 January
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december

Iimpairment losses and depreciation at 31 December

Regnskabsmasssig vaerdi 31. december

Carrying amount at 31 December

Baker Tilly

Generator Hostel Copenhagen A/S

2015 2014
kr. kr.
3.091.660 1.444.496
-591.879 0
166.527 0
-149.607 6.730

Andre anlzeg,
Grunde og byg- driftsmateriel og
ninger inventar
Land and buildings  Other fixtures and
fittings, tools and
equipment
kr. kr.
189.460.754 9.527.969
0 502.539

189.460.754 10.030.508

13.191.680 4.561.849
3.792.852 1.474.368
16.984.532 6.036.217

—172.476.222 ____3.994.291

11



Generator Hostel Copenhagen A/S

Noter til arsrapporten
Notes to the Annual Report

6 [Egenkapital

Equity

Selskabskapital Overfart resultat | alt

Share capital Retained earnings Total
kr. kr. kr.

Egenkapital 1. januar 600.000 20.924.299 21.524.299
Equity at 1 January
Arets resultat 0 7.941.007 7.941.007
Net profit/ioss for the year
Egenkapital 31. december 600,000 ____ 28865306 ____29.465.306
Equity at 31 December

Selskabskapitalen bestar af 600 anparter 2 nominelt kr. 1.000. Ingen anparter er tillagt seerlige
rettigheder.
The share capital consists of 600 shares of a nominal value of kr. 1,000. No shares carry any speciai rights.

Der har ikke veeret aendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

7 Langfristede geeldsforpligteiser

Long term debt
Geaeld Geeld Afdrag Restgaeld
1. januar 31. december naeste ar efter 5 ar
Debt Debt Payment Debt
al 1 January at 31 December within 1 year afler 5 years
Kr. Ki. kr. kr.
Gaeld til realkreditinstitutter 66.960.948 66.996.661 4.504.912 43.915.892
Dept to morigage credit institutions
Geeld til tilknyttede virksomheder 95.328.078 95.387.829 0 0
Payables to group entities

—162,280026 _162.384.490 ___4.504.912 ___43.915.802

Baker Tilly 12



Generator Hostel Copenhagen A/S

Noter til arsrapporten
Notes to the Annual Report

8 Pantsatninger og sikkerhedsstillelser
Collateral and security
Selskabet har udstedt ejerpantebreve for i alt t.kr. 88.000 i grunde og bygninger, hvis regnskabsmasssige
veerdi pr. 31. december 2015 udger t.kr. 172.476, til sikkerhed for geeld i BRF Bank A/S.
The company has issued mortgage deeds of a total of DKK 88.000K in land and buildings as security for debt in BRF Bank A/S.
The carrying amount of the land an buildings are DKK 172.476K at 31 December 2015.

9 Leje og leasingforpligtelser
Rental agreements and lease commitments

Selskabet har indgéet en lejekontrakt om leje af lokaler. Lejekontrakten kan tidligst opsiges pr. 1. februar
2020. Lejeforpligtelsen udger pr. 31. december 2015 t.kr. 951.

The Company has entered into a lease on premises. The lease is interminable until 1 February 2020. The lease
commitment amounts to DKK 951k at 31 December 20135,

Baker Tilly 13



Anvendt regnskabspraksis
Accounting Policies

Arsrapporten for Generator Hostel Copenhagen
AJS for 2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste r.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-
ninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligteiser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende méles aktiver og forplig-
telser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Visse finansielle aktiver og forpligtelser méles til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lebetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belab.

Baker Tilly

Generator Hostel Copenhagen A/S

The annual report of Generator Hostel Copenhagen
A/S for 2015 has been prepared in accordance with
the provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are consistent with
those applies last year.

Basis of recognition and measurement

Revenues are recognised in the income statement as
earned. Furthermore, value adjustments of financial
assets and liabilities measured at fair value or amor-
tised cost are recognised. Moreover, ail expenses in-
curred to achieve the earnings for the year are recog-
nised in the income statement, including depreciation,
amortisation, impairment [osses and provisions

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable to
the asset will flow to the Company, and the value of
the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow out
of the Company, and the value of the liability can be
measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured at
amortised cost, which involves the recognition of a
constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the cumulative amortisation of any difference between
cost and the nominal amount.

14




Anvendt regnskabspraksis
Accounting Policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pé balancedagen.

Resultatopgereisen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsastning
ikke er oplyst.

Bruttofortieneste er et sammendrag af
nettoomsaetning, gendring i lagre af feerdigvarer og
varer under fremstilling samt andre driftsindtsagter
med fradrag af omkostninger til ravarer og
hjeelpematerialer og andre eksterne omkostninger.

Nettoomsaetning

Nettoomsaetningen indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang. Nettoomsaetning-
en indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Personaleomkostninger

Personaleomkostninger indeholder gager og lgn-
ninger samt Ignafhaengige omkostninger.

Andre oksterne omkostninger
Andre eksterne omkostninger omfatter

omkostnin-ger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer m.v.

Baker Tilly

Generator Hostel Copenhagen A/S

Recognition and measurement take into account pre-
dictable losses and risks occurring before the presen-
tation of the Annual Report which confirm or invalidate
affairs and conditions existing at the balance sheet
date.

Income statement

Gross profit/loss

In pursuance of section 32 of the Danish Financial
Statements Act, the Company does not disclose its
revenue.

Gross profit or loss integrates revenue, change in
inventories of goods for resale and work in progress
as well as other operating income less costs of raw
materials and consumables and other external costs.

Revenue

Revenue is recognised in the income statement when
delivery and transfer of risk has been made to the
buyer before year-end. Revenue is recognised
exclusive of VAT and net of discounts relating to sale.

Staff costs

Staff costs comprise wages and salaries as well as
payroll expenses.

Other external expenses
Other external costs comprise costs of distribution,

sales, advertising, administration, premises, bad debt,
etc.

16



Anvendt regnskabspraksis
Accounting Policies

Finansielle indtsegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret.  Finansielle poster omfatter
renteindteegter og -omkostninger samt tillzeg og
godtgarelse under acontoskatteordningen m.v.

Skat af arets resultat

Arets skat, der bestar af drets aktuelle selskabs-
skat og eendring i udskudt skat - herunder som
folge af asendring i skattesats - indregnes i
resuitatopgerelsen med den del, der kan henferes
darets resultat, og direkte i egenkapitalen med den
del, der kan henferes til posteringer direkte i
egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlsegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der
afskrives ikke p& grunde.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til brug. For egne frem-
stillede aktiver omfatter kostprisen direkte og indi-
rekte omkostninger til materialer, komponenter,
underleverandgrer og lgn.

Baker Tilly

Generator Hostel Copenhagen A/S

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Financial income and expenses com-
prise interest, financial expenses in respect of finance
leases, realised and unrealised exchange
adjust-ments, price adjustment of securities,
amortisation of mortgage loans as well as extra
payments and repayment under the onaccount
taxation scheme.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in tax
rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.

Balance sheet

Tangible assets

ltems of Tangible assets are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life. Land is not
depreciated.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use. In the case of
assets of own construction, cost comprises direct and
indirect expenses for labour, materials, components
and sub-suppliers.
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Renteomkostninger pa l1&n optaget direkte til finan-
siering af fremstilling af materielle anleegsaktiver
indregnes i kostprisen over fremstillingsperioden.
Alle indirekte henferbare l&neomkostninger ind-
regnes i resultatopgarelsen.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis
brugstiden pa de enkelte bestanddele er forskellig.

Afskrivningsgrundlaget, der opgeres som kostpris
reduceret med eventuel restvaerdi, fordeles linezert
over aktivernes forventede brugstid, der udger:

@vrige bygninger

Other buildings

Andre anleeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Fortjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter henholdsvis andre
driftsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
seedvanligvis svarer til nominel vaerdi. Der ned-
skrives til imadegéaelse af forventede tab.
Periodeafgransningsposter
Periodeafgraensningsposter, indregnet  under

omseetningsaktiver, omfatter afholdte omkostning-
er vedrgrende efterfelgende regnskabsér.

Baker Tilly

Generator Hostel Copenhagen A/S

Interest expenses on loans obtained specifically for
the purpose of financing the manufacture of property,
plant and equipment are included in cost over the
manufacturing period. All indirect, attributabie
borrowing costs are recognised in the income
statement.

Where individual parts of an item of property, plant
and equipment have different useful lives, the cost is
divided into separate parts, which are depreciated
separately.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

50 ar
50 years
37 ar
3-7 years

Gains or losses are recognised in the income
statement as other operating income or other
operating expenses, respectively.

Receivables

Receivables are recognised in the balance sheet at
amortised cost, which substantially corresponds to
nominal value. Provisions for estimated bad debts are
made.

Prepayments

Prepayments comprise costs incurred concerning
subsequent financial years.
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Anvendt regnskabspraksis
Accounting Policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for be-
talte acontoskatter.

Udskudt skat maies efier den baianceorienterede
geeldsmetode af alle midlertidige forskelle mellem
regnskabsmasssig og skattemaessig veerdi af akti-
ver og forpligtelser.

Der foretages regulering af udskudt skat
vedrerende foretagne elimineringer af urealiserede
koncerninterne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere geeldende, nar den udskudte skat for-
ventes udiest som aktuel skat.

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lane-
optagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfalgende
perioder males de finansielle forpligtelser til amorti-
seret kostpris svarende ii den kapitaiiserede veerdi
ved anvendelse af den effektive rente, s& forskel-
ien meliem provenuet og den nominelle veerdi ind-
regnes i resultatopgarelsen over laneperioden.

@Qvrige  gesldsforpligtelser males til  netto-

realisationsveerdi.

Baker Tilly

Generator Hostel Copenhagen A/S

Income tax and deffered tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax on
the taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method on all temporary differences between the
carrying amount and the tax base of assets and
liabilities.

Deferred tax is adjusted for elimination of unrealised
intra-group gains and losses.

Deferred tax is measured on the basis of the taxation
rules and taxation rates applicable at the balance
sheet date when the deferred tax is expected to
crystallise as current tax.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of transaction
costs incurred. On subsequent recognition, the
financial liabilities are measured at amortised cost,
corresponding to the capiialised value, using the
effective interest method. Accordingly, the difference
between the proceeds and the nominal value is
recognised in the income statement over the term of
the loan.

Other debts are measured at net realisable value.
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Periodeafgraensningsposter

Periodeafgreensningsposter omfatter modtagne
betalinger vedrarende indteegter i de efterfeigende
ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstd&r mellem
transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post.

Baker Tilly

Generator Hostel Copenhagen A/S

Deferred income

Deferred income comprises payments received
concerning income in subsequent reporting years.

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Foreign-exchange differences
arising between the exchange rates at the transaction
date and at the date of payment are recognised in the
income statement as financial income or financial
expenses.
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