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Ledelsespategning

Generator Hostel Copenhagen A/S

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
Januar - 31, december 2017 for Generator Hostal
Copenhagen A/S,

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven,

Det er vores opfattelse, at 4rsregnskabet giver ot
retvisende billede af selskabets akiiver, passiver
ag finansielle stiling pr. 31. december 2017 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. Januar - 31, december 2017,

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisande redegerelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kehbenhavn, den 18. maj 2018
Copenhagan, 16 May 2018

Direktion
Board of Execulives

Sven Martin Christopher Alm

Bestyrelse
Boeard of Directors

The supervisory and executive boards have today
discussed and approved the annual report of
Generator Hostel Copenhagen A/S for the financial
year 1 January - 31 Dacember 2017.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's assets, liabilities
and financial position at 31 December 2016 and of
the results of the the Company's operations for the
financlal year 1 January - 31 December 2018.

In our opinion, Management's review includes a fair
review of the matters dealt with in the
Management's review.

Management recommends that the annual report
should be approved at the annual general mesting.

@':;,;WL\T_L_

Sven Martin Christopher Alm

Paul Slimming Lars Ulrlk Bruun

formand
chairman -

Baker Tllly 1



Generator Hostel Copenhagen A/S

Den uafhaengige revisors revisionspategning

Independent auditor’'s report

Til kapitalejeren | Generator Hostel
Copenhagen A/S

Konklusion

Vi har revideret arsregnskabet for Generator Hostel
Copenhagen A/S for regnskabsaret 1. januar - 31.
december 2017, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgerelse, noter og anvendt
regnskabspraksis. Arsregnskabst udarbejdes sfter
arsregnskabsloven,

Det er vores opfattelse, at Arsregnskabet glver et
retvisende billede af selskabels aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt
af resultatot af selskabets akliviteter for
regnskabsaret 1. januar - 31, december 2017 i
overenssternmelse med arsregnskabsloven,

Grundlag for kanklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de yd-
erligere krav, der er gaeldende i Danmark. Vores
ansvar itelge disse standarder og krav er nssrmere
beskrevet | revisionspategningens afsnit “Revisors
ansvar for revisionen af drsregnskabet”. Vi er uaf-
haangige af selskabet | overensstemmelse med in-
ternationale etiske regler for revisorer ({ESBA's Etis-
ke regler) og de yderligers krav, der er geeldende i
Danmark, ligesom vi har oplyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opndede revisionsbevis er
tilsiraekkeligt og egnet som grundlag for vores
konklusion,

Baker Tilly

To the shareholder of Generator Hoatel
Copenhagen A/S

Opinion

We have audited the financial statements of
Generator Hostel Gopenhagen A/S for the financlal
year 1 January - 31 December 2017, which
comprise  Income staternent, balance shest,
statement of changes In equity, notes and
summary of significant accounting policies. The
financial statements are prepared under the Danish
Financial Statements Act.

In our opinlon, the financial statements give a true
and fair view of the company's financial position at
31 december 2017 and of the results of the
company's operations for the financial year 1
January - 31 December 2017 in accordance with
the Danish Financial Stalements Act.

Basis for Opinlon

We conducted our audit in accordance with
International Standards on Auditing {ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described In the “Auditor's
responsibilities for the audit of the financial
statements” section of our reporl. We are
independent of the company in accordance with
the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfiled our other athical responsibiliies in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.



Generator Hostel Copenhagen A/S

Den uathaengige revisors revisionspategning

Indepandent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede | averens.
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontral, som led-
elsen anser for nodvendig for at udarbejde et ars-
regnskab uden veesentlig fejlinformation, uanset
om denne skyldes basvigelser eller fejl.

Ved udarbejdelsen af rsregnskabet er ladslsen an-
svarlig for at vurdere selskabsts evne til at fortsast-
te driften, at oplyse om forhold vedrerende fortsat
drift, hvor dette er refevant, samt at udarbejde Ars-
regnskabet pa grundlag af regnskabsprincippet om
tortsat drift, medmindrs ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere datte.

Revisors ansgvar for revisionen at
arsregnskabet

Vores mé) er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentig fejiin-
formation, uanset om denne skyides besvigelser el-
ler fejl, og at afgive en ravisionspategning med en
konkluslon. Ha) grad af slkkerhed er et hat niveau
af sikkerhed, men er ikke en garanti for, at en revisi-
on, der udferes i overensstemmelse med internatio-
nale standarder om revision og de yderligere krav,
der er gaaldende | Danmark, altid vil afdeekke vee-
sentlig fellinformation, nar sadan findes. Fejlinfor-
mationer kan opstd som felge af besvigelser sller
fejl og kan betragtes som vessentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de ekonomiske beslutninger,
som regnskabsbrugerne traeffer pd grundlag af &rs-
regnskabet,

Baker Tilly

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and falr view in
accordance with the Danish Financial Statements
Act, and for such Intemal control as management
determines is necessary to enable the preparation
of financial statements that are free from matertal
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's abflity
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concetn basis of accounting in
preparing the financial statements unless
management sither intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

Audlior's responsibllitles for the audit of the
financial statements

Qur objectives are to oblain reasonable assurance
about whether the financial statements as a whole
are free from material misstaterment, whether due
to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when It exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to Influence the
economic dacisions of users taken on the basis of
these financial statements



Generator Hostel Copenhagen A/S

Den uafhaengige revisors revisionspategning

independent auditor's report

Som led i an revision, der udfgres i overensstem-
melse med internationale standarder om revision
aog de yderligere krav, der er gaeldende | Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

* Identificerer og vurderer vi risikoen for veesentlig
fejlinformation | &rsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og ud-
farer revisionshandlinger som reaktion p4 disse
risicl samt opnar revisionsbevis, der er tilstraok-
keligt og egnet til at danne grundiag for vores
konklusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser er
hojere end ved vassentiig lejlinformation forér-
saget al fejl, idet besvigelser kan omiatte sam-
mensvaaigelser, dokumentfalsk, bevidste ude-
ladelser, vildledning eller tilsidesestielse af in-
tern kontrel,

* Opndr vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men Ikke for at kunne udtryk-
ke an konklusion om effektiviteten af selskabets
interne kontrol,

¢ Tager vi stiling til, om den regnskabspraksis,
som er anvendt af ledslsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

Baker Tilly

As part of an audit conducted In accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional [udgment and
maintain professional skepticlsm throughout the
audit. We also:

* ldentily and assess the risks of material
misstatement of the flnancial statements,
whether due to fraud or error, design and
perdorm audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error as fraud may involve
collusion, forgery, intentional  omilssions,
misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's Internal controf.

s Evaluate the appropriatenass of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management,



Generator Hostel Copenhagen A/S

Den uafheengige revisors revisionspategning

Independent auditor’s report

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pel om fortsat drift er passends, samt om der
pa grundlag af det opndede ravislonsbevls er
vasentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydslig tvivi
om selskabets evne til at fortsastte driften. Hvis
vi konkluderer, at der er en vaesentlig usikker-
hed, skal vi | vores revisionspategning gere op-
mearksom pé oplysninger harom i drsregnskab-
et eller, hvis sddanne oplysninger lkke er til-
streakkelige, modificere vores kenklusion, Vores
konklusioner er baserst pA det revisionsbevis,
der er opnast frem tll datoen for vores revisions-
pategning. Fremtidige begivenheder ellar for-
hold kan dog medtare, at selskahet ikke lang-
are kan fortseette driften,

» Tager vi stilling il den samlede prassentation,
struklur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om Arsregnskabet
afspejler de underliggende ftransaklioner og
begivenheder pa en sadan made, at der gives
et retvisende billade heraf,

Vi kommunikerer mad den everste ledelse om

blandt andet det planlagte omfang og den tidsmass-
sige placering af revisionen samt betydslige revisi-

onsmsessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identificerer

under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhted om ledelsesberetningen.

Baker Tilly

s Conclude on the appropriatensss of
management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a materia! uncertainty exists
related to events or conditions that may cast
signiticant doubt on the company's ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's report
to the related disclosures in the financial
statemenis or, # such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
Howsver, future events or conditions may cause
the company o cease to continue as a going
concern.

» Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the finangial
statements represent the underlying
transactions and events in a manner that gives
a true and fair view,

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in Internal control that we identify
during our audit.

Statement on management's review
Management is responsible for management's

review.

Our opinion on the financial statements does not
cover managemenl's review, and we do not
express any form of assurance conclusion therson.
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Den uafheengige revisors revisionspategning

Independent auditor's repori

| tilknytning 1l vores revision af drsregnskabet er
det vores ansvar at lsse ledelsesberstningen og |
den forbindelse overveje, om ledelsesberetningen
er vaasentligt inkonslstent med Arsregnskabet elier
vores viden opndet ved revisionen eller pa anden
méade synes at indeholde vassentlig fejlinformation.

Vores ansvar er derudover at overvele, om ledel-
sesberelningen indeholder kreevede oplysninger i
henhold til rsragnskabsloven.

Baseret pd det udfarte arbejde er det vores opfattel-
se, at ledelsesberetningen er | overensstemmelse
med &rsregnskabel og er udarbejdst | overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig felintormation | ledelsesberetning-
en.

Kebenhavn, den 16. maj 2018
Copenhagen, 16 May 2018

Hafja2dn Turan

statsautoriseret revisor

MNE-nr. mnel32779
MNE no. mne32779

Baker Tilly

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, In doing so, consider
whether management’s review Is materlally
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears 1o bs materially misstated.

Moreover, it is our responsiblity to consider
whether management's review provides the
information required under the Danish Financial
Statements Acl.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danlsh Financial Statements
Act. We did not identify any material misstatement
of management's review.
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Selskabsoplysninger
Company detalis
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Ledelsesberetning
Management's review

Selskabets veasentligste aktiviteter

Selskabets hovedaktivitet er at eje fast ejendom og
at drive hostel samt anden virksomhed, der star |
forbindelse hermed.

Udviklingen | aktivitater og skonomiske forhold

Selskabets resuliatopgerelse for 2017 udviser et
overskud pd kr. 8.161.744, og selskabets balance
pr. 31. december 2017 udviser en egenkapital pa
kr. 145.168.898.

Betydningsfulde heendslser, som er indtruffet
efter regnskabsaérets afslutning

Der er efter regnskabsarets afslutning ikke Indtruf-
fet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansiells stilling.

Baker Tilly

Generator Hostel Copenhagen A/S

Business actlvitles

The Company's objective is to own real astate, to
run a hostel and to carry on other related activities.

Business review

The Company's income statement for the year
ended 31 December shows a profit of kr.
8.161.744, and the balance shest at 31 December
2017 shows equity of kr. 145,168,896,

Slgnificant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.




Generator Hostel Copenhagen A/S

Resultatopgereise 1. januar - 31, december
Income statement 1 January - 31 December

Mote 2017 2016

kr. kr.
Bruttofortjeneste 39.344.781 41.613.407
Gross profit
Personaleomkostninger 1 -14,371.279 -13.267.496
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 24.973.502 28.325.911
Eamnings Belore interest Texes Depreciation and Amortization
Af- og nedskrivninger al materielle anlsagsaktiver -8.207.623 -5.403.288
Depreciation and impairment of iand and buliiings, plant and aquipmeni
Resultat fer linanslelle poster 16.765.879 22.922.623
Profitilose bofore financlal Income and oxponses
Finansielle indizegter 2 54.536 34,808
Financial income
Finansielle omkostninger 3 -5,700.772 -7.077.832
Financial costs
Resultat for skat 11.119.643 15.879.500
Profitloss before Jax
Skat af rets resuitat 4 -2.957.899 -4.362,838
Tax on profit/ioss for the year
Arets resutat 8.161.744 11.516.761
Nai profitioss for the yaar
Forslag til resultatdisponering
Proposed disiribution of profit
Ekstraordinasrt udbytte 0 21.981.945
Extraordinary dividend for the year
Overfort til evrige lowpligtige reserver -2,305.012 [
Transfarrad to other stalulory reserves
Overfert resultat 10.486.756 -10.4565,184
Relained earnings

8.161.744 11.516.761
Baker Tilly 9



Balance 31. december
Balance sheet 31 December

Aktiver
Assotls

Grunde op bygninger

Land and bulldings

Andre anleeg, driftsmateriel og Inventar
Other fixiures and fiiings, tools and equipment
Materielle anleagsakiiver under udfersise
Property, plant and equipment in pragress
Materlelle anlaagsaktiver

Tanglble asasts

Deposita
Deposits

Finanslelle anleegsaktiver
Fixed asset investments

Anlsgsaktiver i alt
Tolal fixed assels

Baker Tllly

Generator Hostel Copenhagen A/S

Note 2017 2018
kr. kr,

5 312.294.940  272.545.104
5 7.5081.432 3.624.103
5 0 1.800.659
319.876.372  278.069.866

0 143.631

0 143.631
319.876.372  278.213.497
10




Balance 31. december (Fortsat)
Balance sheet 31 December (Continued)

Aktlver
Asseis

Faardigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger

Stocks

Tilgedehavender fra salg og ljenesteydelser

Trade recelvables

Tilgodehavender hos tilknyttede virksomheder
Racelvablas from grotip entities

Andre tilgodehavender

Other recelveblos

Tilgodehavender hos virksomhedsdeltagere og ledelse
Recelvable from sharehclders and Management

Selskabsskat
Corporalion tax

Periodeafgrasnsningsposter

Prepayments

Titgodehavender

Recelvables

Likvide beholdninger
Cash at bank and in hand

Omasmtningsaktiver i alt
Current assets tofal

Altiver | alt
Assels total

Baker Tilly

Generator Hostel Copsnhagen A/S

Note 2017 2016

kr. kr.
564.091 263.816
564.091 263.816
1.642.445 1.661.813
147.010 0
61.847 638
0 52.000
51.414 0
996.705 1.218.453
2.899.421 2.932.904
1.438.424 13.237.644
4.901.936 16.434.564
324.778,308 294.648.061




Balance 31. december

Balance sheet 31 December

Passiver
Liabllitiea and aquity

Virksomhadskapital

Share capital

Reserve for opskrivninger
Revaluation reserve

Overfar resultat

Retainad aamings
Egenkapital

Total squity

Hensasttelse lil udskudt skat
Provision for defarred tax

Henasatte forpligtelser { alt
Total provisions

Gaald 1il realkreditinstilutter
Morlgage loans

Gaald til tilknyttede virksomheder
Payables to group enlitias

Langfristede gmldsforpligtelser
Long-term debl

Baker Tllly

Generator Hostel Copenhagen A/S

Note 2017 2016
kr, kr.

600.000 600.000
114.868.430 80.905.906
29.700.468 19.233.708
145.168.898 100.739.614
31.607.380 21.118.034
31.607.380 21.118.034
0 114.226.088
135.752.641 41.423.279
B 135.752.641 155.649.367
12




Balance 31. december (Fortsat)

Balance sheet 31 December (Continued)

Passiver
Liabllities and equity

Kortiristet de! af langfristede gasidsforpligtelser
Short-term part of lon-lerm dabt

Leveranderer af varer og ijenesteydelser
Trads payables

Gianld til tilknyttede virksomhedar
Payables to group entitios

Selskabsskat

Corporation tax

Anden gaald

Other payables

Periodeafgraensningsposter

Dafarrad income

Kortiristede geldsforpligtelser
Short-term debl

Geeldsforpligtelser | alt
Debt fota)

Passiver | alt
Liabllities and aquity total

Leje- og leasingforpligtelser
Rental agroements and lsase commitments

Pantsestninger og sikkerhedsstillelser
Charges and securities

Baker Tilly

Generator Hostel Copenhagen A/S

Note 2017 2018
kr. kr.
6 0 6.278.884
1.441.404 2,703.690
720.203 94.953
2.047.727 1.110.978
5.513.236 4.645.181
2.526.819 2.307.362
12,249,389 17.141.046
148,002,030  172.790.413
324,778,308  204.648.061
7
B
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Egenkapitalopgorelse
Equity

Egenkapltal 1. Januar

Equily at t January

Arets opskrivning

Revaluation for the year

Oplesning af tidligere rs opskrivning
Dissolution of previous years’ revaiuation
Arsts resuitat

Net profit/loss for the year

Egenkapltal 31. december

Equity at 31 December

Baker Tllly

Generator Hostel Copenhagen A/S

Virksomheds- Reserve for op- Overfen
kapital skrivninger resultat | alt
Share capital Rovaluation Retained earnings Total
resenve
ke, ke. le. kr,
600.000 80.905.906 19.233.712 100.739.618
0 36.267.536 0 36.287.536
0 -2.305.012 0 -2.305,012
0 0 10.466.756 10.486.756
600.000 114.868.430 29.700.468 145.168.898

14




Noter til arsrapporten
Notes to the Annual Repont

1

Personaleomkostninger
Statf costa

Lenninger
Wages and salarles

Andre omkostninger tit soclal sikring
Othar soclal security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt anta! beskeeftigede medarbejdere
Average number of employees

Finansielis Indteagter
Flnanclal income

Andre finansielle indteegter
Other linancial income

Kursreguleringer
Exchange adjustments

Baker Tilly

Generator Hostel Copenhagen A/S

2017 2016
K. kr

13.108.915 12.203.129
551.263 440.634
711,101 843,733
14.371.278 13.287.496
38 35
54,536 0
¢ 34.808
54.536 34.608
13




Noter til arsrapporten
Notes ta the Annual Report

3 Finansielle omkostninger
Financial costs

Finansislle omkostninger tilknyttede virksomheder
Interest paild to subsidiarias

Andre finansielle omkostninger
Other financial costs

Kursreguleringer
Exchange adjustmanis

Dagsvesrdiraguleringer af finansiells instrumenter
Falr value adjustments of financial instrumentations

4  Skat af 4rets resultat
Tax on profitloss for the yesr

Arets aktuelle skat
Current tax for the yoar

Arets udskudte skat
Deferrad tex for the year

Regulering af skal vedrerends tidligere &r
Adjusiment of tax conceming provious years

Regulering af udskudt skat tidligere &r
Adfustment of deferrad tax concerning previous years

Baker Tilly
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2017 2016
kr. k.

1,320.7156 2.610.699
4,302.510 4,412,597
77.547 0
0 54,536
5.700.772 7.077.832
2.047.727 2.708.024
910.172 1.654.814
0 -1.597.049
0 1.587.049
2.957.899 4.362.838
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Noter til &rsrapporten
Notes to the Annual Report

5 Materlelle anlsagsaktiver

Tangible assats
Andre aniag,
Grunde og byg-  driftsmateriel
ninger og inventar
Land and bulldings ~ Other fixtures and
fittings, tools and
equipment
kr. kr.

Kostpris 1. januar 189.593.139 11.212.814
Cost at 1 January
Tilgang | arets leb 0 6.129.520
Additions for the year
Kostpris 31. december 189.593.139 17.342.334
Cosi at 31 Dacember
Opskrivninger 1. januar 103.725.520 0
Revaluations at 1 January
Arets opskrivninger 45.846.710 0
Revaluations for the year
Opskrivninger 31, dscember 149.572.230 o
Revaluatlons at 31 December
Af- og nedskrivninger 1. januar 20.773.585 7.650.483
Impairment losses and depreciation at 1 January
Arets afskrivninger 6.096.874 2.110.419
Degreciation for the ysar
Af- og nedskrivninger 31. decernber 26.870.429 9.760.902
Impaliment losses and depreciation at 31 December
Regnskabsmsessig vesrd| 31. december 312,294,940 7.581.432

Carrylng amount at 31 Dacember

Baker Tilly 17




Generator Hostel Copenhagen A/S

Noter til arsrapporten
Notes to the Annual Report

6 Langfristede geeldsforpligielser

Long torm dabt
Geeld Gaeld Afdrag Restgeeld
1. Januar 31. dscember naeste ar efter 5 &r
Dabt Dabt Payment Debt
al 1 Janvary al 31 December within 1 year _ __ after5years
ke, kr. kr. kr.
Giold it realkreditinstitutter 120.504.972 0 0 0
Morlgage loans
Gasld til tilknyttede virksomheder 41,423.279 135.752.641 a 0
Fayables to group entfties
161.928.251 135.752.641 o 0

7 Leje- og leasingforpligtelser
Rental agraementa and lease commitments

Selskabet har indgéet en lejekontrakt om leje af lokaler, Lejekontrakten kan tidligst opsiges pr. 1. februar
2020. Lejeforpligtelserne udger 31. december 2017 t.kr. 493.

The Company has enlered inlo a loasa on pramises. The lease is faterminable untif 1 February 2020. The lease commitment
amounts to DKK 491k. at 31 December 2017

8 Pantsaetninger og slkkerhedssilllelser
Charges and securities

Selskabet har udstedt ejerpantebreve for i alt tkr. 203.736 i grunde og bygninger, hvis
regnskabsmzessige vaerdi pr. 31. december 2017 udgar tkr. 312.295 til slkkerhed for moderselskabats

mellemvaarende i kreditinstitut Soclete Generats,
The Company has issued morigage deeds of a total of DKKK 203, 736k in investment properies as security for the parent

company’s debl in Societe Generale. The carrying amount of the land and bulldings are DKK 312,295k at 31 December 2017,

Baker Tilly 18




Anvendt regnskabspraksis
Accounting policles

Arsrapporten for Generator Hostel Copenhagen
A/S for 2017 er aflagl | overensstemmelse med 4rs-
regnskabslovens bestemmelser for virksomheder i
regnskabsklasse B med tlivaly ira hajere klasser.

Den anvendle regnskabspraksis er umndret | for-
hold til sidste &r.

Korrektion | henhold til drsregnskabsloven § 52

Ved udarbe|delsen af Arsregnskabet for 2017 har
selskabet foretaget Kkorrektion, omfattet af
arsregnskabslovens § 52, Der er i Arsregnskabet
for 2017 forstaget korrektion af sammenligningstal
og egenkapital i overensstemmelse med
arsregnskabslovens regler.

Ovenstaenda korrektion vedrarer Indregning af
bygning, grundet fejlagtigt valg af
regnskabspraksis. Kotrektlonen  har  den
konsekvens, at resultatet er reduceret med tkr.
3.788 for regnskabsdret 2016.

Generelt om indregning og méling

| resultatopgerelsen indregnes indiasgter | takt
med, at de indljenes. Herudover indregnes vaerdire-
guleringer af finansiefle aktiver og forpligtelser. | re-
sultatopgerelsen Indregnes ligeledes alle omkosi-
ninger, herunder afskrivninger og nedskrivninger.

Altiver Indregnes i balancen, nar det er sandsyn-

ligt, at fremtidige okonomiske fordele vil tilflyde sel-
skabet, og aktivets vaerdi kan males palideligt.

Baker Tilly
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The annua! repot of Generator Hostel
Copenhagen A/S for 2017 has been prepared in
accordance with the provisions of the Danish
Financial Statements Act applying to enterprises of
reporting class B as well as selected provisions as
regards larger entities.

The accounting policies applied are consistent with
those of last year.

Corraction In regards to sectlon 52 of the
Danish Flnancial Statements Act

in preparing the financial statements for 2017, the
Company has made a correclion subject to § 52 in
the Danish Financial Statements Act. In the
financial statements for 2017 there has been
corraclion of comparative figures and equity In
accordance with the Danish Financial Statements
Act.

The above correction relates to the recognition of
buildings due to the wrong cholce of accounting
policies. The correction has the consequence that
the result is reduced by DKK 3.789k for the
financlal year 2016.

Basls of recognltion and measurement

Income Is recognised In the Income statement as
earned, Including value adjustments of financial
assets and liabiiities. All expenses, including
amortisation, depreclation and Impairment losses,
are also recognised in the Income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the Company and the value of the asset can be
measurad reliably.
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Anvendt regnskabspraksis
Accounting policles

Forpligtelser indregnes i balancen, nar det er sand-
synligl, at fremtidige skonomiske fordele vil fraga
salskabet, og forpligtelsens vaardl kan males palide-
ligt.

Ved ferste indregning méles aktiver og forpligtelser
1il Kostpris. Efterteigende males aktiver og forpligtel-
ser som beskrevet for hver enkelt ragnskabspost
nedenfor.

Visse tinansislle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes an kon-
stant effektiv rente over labeliden. Amortiseret kost-
pris opgeres som oprindelig kosipris med fradrag
af eventuslle afdrag samt tilleeg/fradrag at den ak-
kumulerede amortisering af forskellen mellem kost-
pris og nominelt beleb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som ba- eller afkraefter
forhold, der eksisterede pd balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bastemmelsen | Arsregnskabs-
lovens § 32, hvorefter selskabets omsastning ikke
er oplyst,

Bruttofortjenaste er et sammendrag af nettoomsast-
ning, andring i lagre af faardigvarer og varer under
fremstiling samt andre driftsindtaagter med fradrag
af omkostninger 1il ravarer og hjssipematerialer og
andre eksterne omkostninger.
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Liabilities are recognised in the balance shest
when it is probable thai future economic benaefits
will fiow from the Company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabllities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any instalments and plus/less the
accumulaled amorisation of the difference
between the cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
betore the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date,

Income statement

Gross profit

in pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revanue.

Gross profit reflects an aggregation of revenus,
changes in inventories of finished gocds and work
in progress and other operating income less raw
materials and consumables and other external
axpenses.



Anvendt regnskabspraksis
Accounting policies

Nettoomseetning

Nettoomssetningen indregnes i resultatopgarelsen,
hvis risikoovergang, normalt ved levering til keber,
har fundet sted, og hvis indtaagten kan opgores pall-
deligt op forventes modtaget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostning-
er ti salg, reklame, administration, lokaler mv,

Parsonaleomkostninger

Personaleomkostninger omfalter lan og gager, in-
klusive feriepenge og pansioner samt andre om-
kostninger til social sikring m.v. tll selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder Arets af- og ned-
skrivninger pa materielle anlzgsaktiver,

Finanslalle Indteegter og omkostninger

Finansiefle indtaagter og omkosininger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabsaret. Finansielle poster omfatler renteind-
taagter og -omkosininger, geeld og transaktioner i
fremmed valuta, amortisering af realkrediitan samt
tilaeg og godigarelse under acontoskatteordningen
mv,
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Revenue

Revenue is recognised in the income statement,
provided that the transfer of risk, usually on delivery
to the buyer, has taken place and that the income
can be measured reliably and is expecied to be
received.

Other external expenses

Other external costs Include expenses related to
sale, advertising, administration, premises etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other soclal security contributions, etc. made to the
entity's employees.

Amortisation, depreciation and Impalrment
losses

Amontisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of fixed assets.

Financlal Income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, and foreign currency
transactions, amortisation of morgage loans and
surcharges and allowances under the advance-
payment-of-tax scheme, etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat

Arets skat, som bestar af arets aktuslle selskabs-
skal og @ndring i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henferes til arets
resultat, og direkie i egenkapitalen med den del,
der kan hentares til posteringer direkte | egenkapl-
talen,

Balancen

Materlolle anleegsaktiver

Materielle anleegsaktiver males til koslpris med
tilzeg af opskrivninger og med fradrag af akkumule-
rede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaardi efter afsluttet brugstid, Der af-
skiives lkke p4 grunde.

Kostpris omfatter anskaffelsesprisen og omkostnin-
ger direkte tilknyltet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar 1l brug. For egne fremstll-
lede aktiver omfatter kostprisen direkte og indirekte
omkosininger 1l materialer, komponenter, underle-
verandorer og lan,

Der foretages linezere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugs-
tider og restvardier:

Bygninger

Buildings

Andre anlasg, driltsmaleriel og inventar

Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved salg af materielle anleags-
akiiver Indregnes | resultatopgerslsen under andre
driftsindtaegter henholdsvis andre driftsomkostnin-
ger.
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Tax on profitloss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement as
regards the porfion that relates lo entties directly in
equity.

Balance sheet

Tangible agsets

ltems of tangible assets are measurad at cost plus
revaluation and less accumulated depreciation and
impairment losses.

The depraciable amount is cost less the expacted
residual value at the end of the useful life. Land Is
not depreciated.

Gost comprises the purchase price and any costs
direclly aftributable 1o the acquisition until the date
when the asset is available for use. The cost of
self-constructed assets comprises direct and
indlrect costs of materials, components, sub-
suppliers and wages.

Straight-line depreciation Is provided on the basis
of the following estimated useful lives of the assets:

50 ar
50 years
37 &
3-7  yeals

Gains or losses from the disposal of property, plant
and equipment are recognised in the income
statement as other operating income or other
operating expenses.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger males tll kostpris efier FIFO-me-
toden. Er nettorealisationsvaardien lavers end kost-
prisen, nedskrives til denne lavere vaerd,

Tilgodehavender

Tilgodehavender males il amortiseret kostpris.

Periodeafgransningsposter

Periodealgreensningsposter, indregnet under om-
salningsakliver, omfatter afholdie omkostninger
vedrerende efterfalgende regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodshavende ak-
tuel skat indregnes | balancen som beregnet skat
al arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter,

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmasssig og skattemasssig veerdi af aktiver og
forpligtelser opgjort p& grundlag af den plantagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen.

Der toretages regulering af udskudi skat vedreren-
de foretagne elimineringer af urealisereds koncern-
Interne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesaiser, der med balancedagens lovgiv-
ning vil veere gaeldende, nar den udskudte skat for-
ventes udlast som aktuel skat. Andring i udskudt
skat som felge af sendringer i skattesatser indreg-
nes i resultatopgerelsen bortset tra poster, der
fores dirgkte p& agenkapitalen.
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Stocks

Stocks are measured using tha FIFO method.
Where the net realisable value is lower than the
cost, inventories are recognised at this lower value.

Recelvables

Receivables are measured at amortised cost,

Prepayments

Prepayments comprise costs incurred concerning
subsequent financlal years.

income tax and deferred tax

Current tax labllities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for previous
years and lax pald on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amoumt of assels and
liabilities and thelr tax base, calculated on the basls
of the planned use of the asset and setilement of
the liability, respectively.

Adjustment Is made to deferred tax resulting from
elimination of unrealised intra-group profits and
losses.

Deferred tax is measured according to the tax rules
and at the tax rates applicable at the balance sheel
date when the dsferred tax Is expected to
crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised
in the income statement, with the exception of
iterns taken directly to equity.
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Anvendt regnskabspraksis
Accounting policles

Qaldsforpligtelser

Finanslelle forpligtelser indregnes ved Janoptagelse
tll det modtagne provenu efter fradrag af afholdte
Iransaktionsomkostninger. | efterfalgende perfoder
méles de finansialle forpligtelser til amortiseret kost-
pris svarende til den kapitaliserede vaordi ved an-
vendelse af den effektive rente, s4 forskellen mel-
lem provenuet og den nominelle vardi indregnes i
resullatopgerelsen over laneperioden.

Qvrige geeldsforpligtelser, som omfatter geeld til le-
verandarer, tilknyttede virksomhedar samt anden
gaeld, mdles til amortiseret kostpris, hvilket ssdvan-
ligvis svarer til nomine! vaardi.

Periodeatgraensningsposter

Periodeafgresnsningsposter omfatter modtagne
betalinger vedrorende indizegter i de efterigigende
ar,

Omregning af fremmad valuta

Transaktioner i fremmed valuta cmregnes ved
forste indregning til transaktionsdagens kurs. Valu-
takursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen p4 belalingsdagen, indreg-
nes i resullatopgerelsen som en finansiel post.
Hvis valutapositioner anses for sikring af fremticige
pengestramme, indregnes vaardireguleringarne di-
rekte pa egenkapitalen,
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Liabllities

Flnancial llabllitles are recognised on the ralsing of
the loan at the proceeds received net of transaction
costs incurred. On subsequent recognition, the
financial liabillies are measurad at amortised cost,
corresponding to the ocapitalisad value, using the
effective interest method. Accordingly, the
difference between the proceeds and the nominal
value is recognised in the income statemen! ovet
the term of the loan.

Other llabilities, which include trade recaivables,
payables to group entitles and other payables, are
moasured at amortised cost, which is usually
aquivalent to nominal value.

Deferred income

Delerred income comprises payments received
concerning income in subseguent reporting years.

Foreign currency translation

On initial recognition, foreign currency transactions
are transiated applying the exchange rate at the
transaclion date. Foreign-exchange differences
arising belween the exchange rates at the
transaction date and at the date of payment are
recognised in the income statement as financial
income or financlal expenses, if foreign currency
transactions are considered cash flow hedges, the
value adjustments are taken diractly to aquity.

24




