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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31. de-
cember 2020 for Hgrecenter Hallmann ApS.

Arsrapporten aflzegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Padborg, den 18. juni 2021
Padborg, 18 June 2021

Direktion
Exeq’)tive board

/ A ———
A/
ndreas Hallmann

Direktgr
Director

The executive board has today discussed and ap-
proved the annual report of Hgrecenter Hallmann
ApS for the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2020 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2020.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.



Den uafhangige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Hgrecenter Hallmann ApS

Konklusion

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Hgrecenter Hallmann ApS for regnskabsa-
ret 1. januar - 31. december 2020, der omfatter
anvendt regnskabspraksis, resultatopggrelse, ba-
lance, egenkapitalopggrelse og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt af resultatet af sel-
skabets aktiviteter for regnskabséaret 1. januar -
31. december 2020 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter &rsregnskabs-
loven. Vort ansvar ifglge disse standarder og krav
er nermere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhaengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer (IES-
BA’s Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vore
pvrige etiske forpligtelser i henhold til disse regler
og krav. Det er vor opfattelse, at det opndede be-
vis er tilstraekkeligt og egnet som grundlag for vor
konklusion.

To the shareholder of Hgrecenter Hallmann ApS
Opinion

We have performed extended review of the finan-
cial statements of Hgrecenter Hallmann ApS for
the financial year 1 January - 31 December 2020,
which comprise a summary of significant accoun-
ting policies, income statement, balance sheet,
statement of changes in equity and notes. The fi-
nancial statements are prepared under the Danish
Financial Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and fair
view of the company's financial position at 31 De-
cember 2020 and of the results of the company's
operations for the financial year 1 January - 31
December 2020 in accordance with the Danish Fi-
nancial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR - da-
nish auditors' standard on extended review of fi-
nancial statements in accordance with the Danish
Financial Statements Act. Our responsibilities un-
der those standards and requirements are further
described in the “Auditor's responsibilities for the
extended review of the financial statements”
section of our report. We are independent of the
company in accordance with the International Et-
hics Standards Board for Accountants' Code of Et-
hics for Professional Accountants (IESBA Code)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our opinion.



Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde drsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vort ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planleegger og ud-
fgrer handlinger med henblik pa at opnd begraen-
set sikkerhed for vor konklusion om arsregnskabet
og derudover udfgrer specifikt kraevede supple-
rende handlinger med henblik pa at opna yderli-
gere sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der
primeert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhed-
en, analytiske handlinger og de specifikt kreevede
supplerende handlinger samt vurdering af det op-
naede bevis.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting in
preparing the financial statements unless
management either intends to liquidate the com-
pany or to cease operations, or has no realistic al-
ternative but to do so.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on
the accompanying financial statements. This
requires us to perform procedures in order to ob-
tain limited assurance for our conclusion on these
financial statements, and in addition perform spe-
cifically required supplementary procedures in or-
der to obtain additional assurance for our conclu-
sion.

An extended review of financial statements inclu-
des procedures primarily consisting of making
inquiries of management and others within the
entity, as appropriate, applying analytical proce-
dures and the specifically required supplementary
procedures, and evaluating the evidence obtai-
ned.



Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vor udvidede gennemgang af ars-
regnskabet er det vort ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med
arsregnskabet eller vor viden opnaet ved den ud-
videde gennemgang eller pa anden méade synes at
indeholde vaesentlig fejlinformation.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet veesentlig fejlinformation i ledelseshe-
retningen.

The procedures performed in an extended review
are less than those performed in an audit and ac-
cordingly we do not express an audit opinion on
these financial statements.

Statement on management's review
Management is responsible for management's re-
view.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion the-
reon.

In connection with our extended review of the fi-
nancial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially in-
consistent with the financial statements or our
knowledge obtained during the extended review,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the infor-
mation required under the Danish Financial State-
ments Act.

Based on the work we have performed, we con-
clude that management's review is in accordance
with the financial statements and has been prepa-
red in accordance with the requirements of the
Danish Financial Statements Act. We did not iden-
tify any material misstatement of management's
review.



Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er at udfgre hgretest,
salg af hgreapparater og tilbehgr samt hermed
beslaegtet virksomhed.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2020 udviser et
underskud pa kr. 100.213, og selskabets balance
pr. 31. december 2020 udviser en negativ egenka-
pital pa kr. 4.948.388.

Ledelsen gnsker gennem organisatoriske omstruk-
tureringer samt markedsmaessige salgstilpasnin-
ger at forbedre det fremtidige resultat til retable-
ring af egenkapital.

Betydningsfulde haendelser, som er indtruffet ef-
ter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.

Virksomhedens forventede udvikling, herunder
szerlige forudsatninger og usikre faktorer
Ledelsen er opmarksom pa balancetidspunktet er
omfattet af kapitalbestemmelserne i selskabslo-
ven.

Tilknyttede selskaber har erkleeret fortsat at ville
understgtte selskabet med de allerede givne kre-
ditter og den heraf afledte forngdne likiditet samt
eventuel tilfgrsel af kapital, hvilket er betingelser-
ne for selskabets fortsatte eksistens.

Business review

the company's main activity is to perform hearing
test, sales of hearing aids as well as related busi-
ness.

Financial review

The company's income statement for the year en-
ded 31 December 2020 shows a loss of kr.
100.213, and the balance sheet at 31 December
2020 shows negative equity of kr. 4.948.388.

The management wants through organizational
restructuring market and sales adjustments to im-
prove the future result to re-establishment of
equity.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet
date which could significantly affect the compa-
ny's financial position.

Expected development of the company, including
specific prerequisites and uncertainties

The Management is aware of the capital provi-
sions of the Companies Act on the balance sheet
day.

Affiliates has declared they will support the com-
pany with the given credits and the necessary lik-
vidity and possible capital, which is the terms for
the contiuned existence of the company.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hgrecenter Hallmann ApS for
2020 er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2020 er aflagt i kr.

Resultatopggrelsen

Bruttotab

Selskabet anvender bestemmelsen i drsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttotab er et sammendrag af nettoomsaetning,
@ndring i lagre af feerdigvarer og varer under
fremstilling samt andre driftsindteegter med fra-
drag af omkostninger til rdvarer og hjaelpemateri-
aler og andre eksterne omkostninger.

Ombkostninger til ravarer og hjelpematerialer
Omkostninger til ravarer og hjeelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna arets nettoom-
seetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, mv.

The annual report of Hgrecenter Hallmann ApS for
2020 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B, as
well as provisions applying to reporting class C en-
tities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2020 is presented in kr.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in gene-
rating the year’s revenue.

Other external expenses
Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, etc.



Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighed-
er.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende veerdipa-
pirer, geeld og transaktioner i fremmed valuta mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og sndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
drets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as ot-
her social security contributions, etc. made to the
entity's employees. The item is net of refunds
made by public authorities.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include inter-
est income and expenses, financial expenses relat-
ing to finance leases, realised and unrealised capi-
tal/exchange gains and losses on securities, liabili-
ties and foreign currency transactions, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the pro-
fit/loss for the year and directly in equity as re-
gards the portion that relates to entries directly in
equity.

Balance sheet
Stocks

Stocks are measured at cost using the FIFO met-
hod. Where the net realisable value is lower than
the cost, inventories are recognised at this lower
value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

Receivables
Receivables are measured at amortised cost.



Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af &rets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pd grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, maéles til den vaerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere geldende, nar den udskudte skat
forventes udlgst som aktuel skat. Z£ndring i ud-
skudt skat som fglge af aendringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Gezldsforpligtelser

Geldsforpligtelser males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the estima-
ted tax on the taxable income for the year, adju-
sted for tax on the taxable income for previous
years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences be-
tween the carrying amount of assets and liabilities
and their tax base, calculated on the basis of the
planned use of the asset and settlement of the lia-
bility, respectively. Deferred tax is measured at
net realisable value.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at
the value to which the asset is expected to be rea-
lised, either as a set-off against tax on future inco-
me or as a set-off against deferred tax liabilities
within the same legal tax entity. Any deferred net
tax assets are measured at net realisable value.

Deferred tax is measured according to the tax ru-
les and at the tax rates applicable in the respecti-
ve countries at the balance sheet date when the
deferred tax is expected to crystallise as current
tax. Deferred tax adjustments resulting from
changes in tax rates are recognised in the income
statement, with the exception of items taken di-
rectly to equity.

Liabilities

Liabilities are measured at amortised cost, which
is usually equivalent to nominal value.

10



Resultatopggrelse 1. januar - 31. december 2020
Income statement 1 January 2020 - 31 December 2020

Bruttotab
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings

Note 2020 2019
kr. kr.
-36.738 -38.927
1 0 16.824
-36.738 -22.103
-91.571 -79.161
-128.309 -101.264
28.096 22.411
-100.213 -78.853
-100.213 -78.853
-100.213 -78.853
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Balance 31. december 2020
Balance sheet at 31 December 2020

Aktiver

Assets

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Udskudt skatteaktiv
Deferred tax asset

Tilgodehavende sambeskatningsbidrag
Joint taxation contributions receivable

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiveri alt

Total assets

Note 2020 2019

kr. kr.
1.685 37.211
1.685 37.211
0 19.005
792.987 792.987
142.329 280.243
166.010 0
1.101.326 1.092.235
13 0
1.103.024 1.129.446
1.103.024 1.129.446
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Balance 31. december 2020
Balance sheet at 31 December 2020

Passiver
Equity and liabilities

Virksomhedskapital
Share capital
Overfgrt resultat
Retained earnings
Egenkapital

Equity

Kreditinstitutter
Other credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Kortfristede gaeldsforpligtelser
Total current liabilities

Galdsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Note 2020 2019

kr. kr.
125.000 125.000
-5.073.388 -4.973.175
-4.948.388 -4.848.175
0 962.484
4.000 7.725
6.047.412 5.007.412
6.051.412 5.977.621
6.051.412 5.977.621
1.103.024 1.129.446

2
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Egenkapitalopggrelse

Egenkapital 1. januar 2020
Equity at 1 January 2020

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2020

Equity at 31 December 2020

Virksomheds- Overfgrt resul-

kapital tat lalt
Share capital Retained earnings Total
125.000 -4.973.175 -4.848.175
0 -100.213 -100.213
125.000 -5.073.388 -4.948.388

14



Noter
Notes

2020 2019
kr. kr.
1 Personaleomkostninger

Staff costs
Lgnninger 0 -17.300
Wages and salaries
Andre omkostninger til social sikring 0 476
Other social security costs

0 -16.824
Gennemsnitligt antal beskaeftigede medarbejdere 0 0

Average number of employees

2  Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabet har en negativ egenkapital pa t.kr. 4.948

Selskabets ejere og ledelse har erklzeret forsat at ville understgtte selskabet med likiditet og kapital,
hvilket er betingelserne for selskabets fremtidige eksistens. Selskabets finansieres af tilknyttede sel-
skaber og finaniseringen udggr pr. 31. december 2020 t.kr. 6.047 som mellemregning.

Ledelsen er opmaerksom pa at selskabet er omfattet af kapitalbestemmelserne i selskabsloven.

The company has a negative equity of DKK 4.948 thousand.

The companys owners and management has issued a liquidity declaration, which is the terms for the continuned existence
of the company. The company is funded by affiliated companies and the financing represent DKK 6.087 thousaund as a
interim account at 31. December 2020
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