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Ledelsespéitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. april 2015 - 31. marts 2016
for Apurit A/S.

The board of directors and the managing director have today presented the annual report of Apurit A/S for the
Jinancial year 1 April 2015 to 31 March 2016.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. marts 2016 samt af resulta-
tet af selskabets aktiviteter for regnskabséret 1. april 2015 - 31. marts 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Jair view of the company's assets and liabilities and its financial position as on 31 March 2016 and of the company’s

results of its activities in the financial year 1 April 2015 to 31 March 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Hedensted, den 30. maj 2016
Hedensted, 30 May 2016

Direktion

Mana, ]}}g Director

e

Geft Wildau Nielsen
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Ledelsespitegning
Management's report

Bestyrelse

Board of directors

vist Albre

Ole iland
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Den uafhzengige revisors erkleringer
The independent auditor's reports

Til aktioneererne i Apurit A/S
To the shareholders of Apurit A/S

Piategning pa Arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Apurit A/S for regnskabséret 1. april 2015 - 31. marts 2016, der omfat-
ter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

We have audited the annual accounts of Apurit A/S for the financial year 1 April 2015 to 31 March 2016, which
comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal conirol
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

Jfraud or error.

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifslge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlagger og udferer revisionen for at
opna haj grad af sikkerhed for, om &rsregnskabet er uden vesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhzengige revisors erkleringer
The independent auditor's reports

En revision omfatter udforelse af revisionshandlinger for at opné revisionsbevis for belob og oplysninger
i rsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering afl risi-
ci for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige skon er rimelige samt den samlede prassentation af &rsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company’s preparation of annual accounts that give a true and
Jair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrakkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafheengige revisors erkleeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2016 samt af resultatet af selskabets aktiviteter for regnskabséret 1. april
2015 -31. marts 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 March 2016 and of the results of the company’s operations for the financial year 1 April 2015 to 31

March 2016 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af &rsregnskabet. Det er pd denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion

that the information provided in the management's review is consistent with the annual accounts.

Brande, den 30. maj 2016
Brande, 30 May 2016

Partner Revisior
statsautoriseret revisionsa
State Authorised Publi¢ Accountants
CVR-nr, 15 8077 76

statsautorigeret revisor
Stare Authorised Public Accountant
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PARTNER REVISION
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Apurit A/S er totalleverandor af professionelle tagmaterialer til dansk byggeri. Vores varesortiment
bestar af tagpap, isolering, ovenlys og @vrige materialer.

Apurit A/S is a total provider of professional roofing materials to Danish construction projects. Our product range

consists of bitumen roofing, insulation, roof windows and other materials.

Derudover er Apurit A/S eneforhandler i Norden af en unik patenteret flisefod med selvjusterende hoved,

som anvendes til opklodsning af tagterrasser mv.
In addition, Apurit A/S is the exclusive Nordic distributor of a unique patented pedestal with self leveling head

which is used for construction of roof terraces, etc.

Apurit A/S leverer kvalitetslgsninger til dansk byggeri. Faglig stolthed, professionalisme og langvarige
kundeforhold er drivkraften og &nden i virksomheden. Kunderne far rddgivning pa et hajt fagligt niveau
af uddannede fagfolk, hvilket gor, at vi kan levere den rigtige lesning til den rigtige pris til vores kunder.

Apurit A/S delivers quality solutions for Danish construction. Professional pride, professionalism and long-term
relationships are the driving force and spivit of the enterprise. Customers get advice at a high professional level

from skilled professionals, which means that we can deliver the right solution at the right price to our customers.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 5.755 tkr. mod 5.239 t.kr. sidste &r. Det ordinzre resultat efter skat udger
1.229 tkr. mod 1.200 t.kr. sidste &r. Ledelsen anser &rets resultat for tilfredsstillende.

The gross profit for the year is DKK 5.755.000 against DKK 5.239.000 last year. The results from ordinary
activities after tax are DKK 1.229.000 against DKK 1.200.000 last year. The management consider the results
satisfactory.

Ledelsen forventer en positiv udvikling i det kommende regnskabsar. Der vil ske udvidelse af
salgsafdelingen. Dermed vil selskabet oge dets aktivitet p4 salgsomrédet.
Management expects a positive development in the coming year. The salesdivision will be expanded. Thus the

company will increase its activity in the sales area.

Begivenheder efter regnskabsarets udleb
Events subsequent to the financial year
Efter regnskabsdrets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vaesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Apurit A/S er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden valgt at folge enkelte regler for klasse C-virksomhe-
der.

The annual report for Apurit A/S is presented in accordance with those regulations of the Danish Financial
Statements Act concerning companies identified as class B enterprises. Furthermore, the company has chosen to

comply with some of the rules applying for class C enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af @ndrede
regnskabsmassige sken af beleb, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimaled amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nir det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-

bet, og aktivets veerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fragd sel-
skabet, og forpligtelsens vaerdi kan males pélideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-

telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lobetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belab. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lobetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten aflaegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pé betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gzld og andre monetare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tids-
punktet for tilgodehavendets eller galdens opstien indregnes i resultatopgerelsen under finansielle ind-

teegter og omkostninger.
Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance

sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit
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Anvendt regnskabspraksis
Accounting policies used

Bruttofortjeneste indeholder nettoomseaetning, andring i lagre af fardigvarer og varer under fremstilling,
arbejde udfort for egen regning og opfort under aktiver, andre driftsindtazgter samt eksterne omkostnin-
ger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Nettoomsatning indregnes i resultatopgoerelsen, safremt levering og risikoovergang til keber har fundet
sted inden rets udgang, og safremt indtaegten kan opgeres palideligt og forventes modtaget. Nettoomsast-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til keb af ravarer og hjelpematerialer med fradrag af rabatter samt

arets forskydning i varebeholdningerne.
Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-

ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debitors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne

godtgarelser fra offentlige myndigheder.
Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

ete. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger
Depreciation, amortisation and writedown
Af- og nedskrivninger indeholder arets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-

rielle og materielle anleegsaktiver.
Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assets.

Finansielle poster
Net financial
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtasgter og omkostninger indeholder renteindtegter og renteomkostninger, gald og transak-
tioner i fremmed valuta samt rentetilleeg og rentegodtgerelser ved skattebetaling. Finansielle indtagter og
omkostninger indregnes med de belab, der vedrarer regnskabséret.

Net financials comprise interest income and interest costs, financial costs in connection with financial leasing,
realised and unrealised capital profits and losses concerning securities, liabilities and transactions in foreign
currency, amortising of fixed asset investments and liabilities, and additions and reimbursements of interest

concerning tax payment. Net financials are recognised with the amounts concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af 4rets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til drets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte p4 egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de danske dat-

tervirksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and

the Danish subsidiaries.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Immaterielle anlaegsaktiver

Intangible fixed assets

Goodwill

Goodwill

Erhvervet goodwill méles til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives li-

neeert over den vurderede gkonomiske brugstid, der er vurderet til 5 &r.
Purchased goodwill is measured at cost with deduction of accumulated amortisation. Goodwill is amortised on a

straight-line basis over the estimated financial life which is 5 years.
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Anvendt regnskabspraksis
Accounting policies used

Materielle anlzegsaktiver

Tangible fixed assets

Materielle anlagsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated,

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsettes pd anskaffelsestidspunktet og revurderes arligt. Oversti-
ger restvaerdien aktivets regnskabsmaessige veerdi, opherer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved @ndring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en &ndring i regnskabsmassigt skon.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-

punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Kostprisen pé et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig,

The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages linezre afskrivninger baseret pa felgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlag, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-8 ar / years

Smaaktiver med en forventet levetid under 1 &r indregnes i anskaffelsesaret som omkostninger i resultat-

opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved afheendelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmeassige verdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Prafit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

Nedskrivning pa anleegsaktiver
Writedown of fixed assets
Den regnskabsmaessige veerdi af sdvel immaterielle som materielle anlagsaktiver vurderes arligt for indi-

kationer pd verdiforringelse, ud over det som udtrykkes ved afskrivning.
The book values of both intangible and tangible fixed assets are subject to annual impairment tests in order to

disclose any indications of impairment beyond those expressed by amortisation and depreciation respectively.

Foreligger der indikationer pa verdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvardien, safremt denne er lave-

re end den regnskabsmaessige veerdi.
If indications of impairment are disciosed, impairment tests are carried out for each individual asset or group of

assels respectively. Writedown takes place to the recoverable amount, if this value is lower than the book value.

Som genindvindingsveerdi anvendes den hgjeste veerdi af nettosalgspris og kapitalverdi. Kapitalvardien
opgeres som nutidsverdien af de forventede nettopengestremme fra anvendelsen af aktivet eller aktiv-

gruppen.

The recoverable value is equal to the value of the net selling price or the value in use, whichever is higher. The
value in use is determined as the present value of the expected net cash flow deriving from the use of the asset or the

group of assels.

Tidligere indregnede nedskrivninger tilbagefores, nar betingelsen for nedskrivningen ikke l&ngere bestér.
Nedskrivninger pa goodwill tilbageferes ikke.

Previously recognised writedown is reversed when the condition for the writedown no longer exist. Writedown

relating to goodwill is not reversed.

Varebeholdninger
Inventories
Varebeholdninger méles til kostpris efter FIFO-metoden. Er nettorealisationsverdien af varebeholdnin-

ger lavere end kostprisen, nedskrives til denne lavere verdi.
Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes place to this lower value.

Apurit A/S - Arsrapport for 2015/16 13
Annual report for 2015/16



PARTNER REVISION

Anvendt regnskabspraksis
Accounting policies used

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Nettorealisationsvaerdien for varebeholdninger opgeres som salgssum med fradrag af sivel ferdiggorel-
sesomkostninger som omkostninger, der afholdes for at effektuere salget. Nettorealisationsveerdien fast-
seettes under hensyntagen til omsattelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.

Tilgodehavender
Debtors
Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi. Der ned-

skrives til nettorealisationsvardien med henblik pa at imedega forventede tab.
Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgransningsposter
Accrued income and deferred expenses
Periodeafgraeensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrerende

efterfolgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for aret, vises som en sarskilt post under egenkapitalen. Foresldet udbyt-

te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat
Corporate tax and deferred tax
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Anvendt regnskabspraksis
Accounting policies used

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belob, der kan beregnes pa
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hafter Apurit A/S solidarisk og ubegranset over for skattemyndighederne
for selskabsskatter og kildeskatter pé renter, royalties og udbytter opstéet inden for sambeskatningskred-
sen.

According to the rules of joint taxation, Apurit A/S is unlimited, jointly and severally liable towards the Danish tax
authorities for the total corporation tax, including withholding tax on interest, royalties and dividends, arising

within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig veerdi af
aktiver og forpligtelser opgjort p& grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling

af forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Jocus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vere geldende, ndr den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke sterrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfere en vasentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

G=ldsforpligtelser

Liabilities

Andre gldsforpligtelser méles til amortiseret kostpris, hvilket sadvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Apurit A/S - Arsrapport for 2015/16 15
Annual report for 2015/16



Resultatopgorelse 1. april - 31. marts
Profit and loss account 1 April - 31 March

PARTNER REVISION

All amounts in DKK.

Note 2015/16 2014/15
Bruttofortjeneste
Gross profit 5.755.418 5.238.541

I Personaleomkostninger
Staff costs -3.964.474 -3.504.936
Afskrivninger af materielle og immaterielle anlegsaktiver
Depreciation and amortisation of tangible and intangible fixed assets -111.940 -126.166
Driftsresultat
Operating profit 1.679.004 1.607.439
Andre finansielle indtegter
Other financial income 76.810 110.856
2 Andre finansielle omkostninger
Other financial costs -95.138 -133.428
Resultat for skat
Results before tax 1.660.676 1.584.867
Skat af rets resultat
Tax of the results for the year -431.785 -384.628
Arets resultat
Results for the year 1.228.891 1.200.239
Forslag til resultatdisponering:
Proposed distribution of the results:
Udbytte for regnskabsaret
Dividend for the financial year 700.000 450.000
Overfores til overfart resultat
Allocated to results brought forward 528.891 750.239
Disponeret i alt
Distribution in total 1.228.891 1.200.239
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Balance 31. marts
Balance sheet 31 March

PARTNER REVISION

All amounts in DKK.

Aktiver
Assers

Note 2016 2015
Anlaegsaktiver
Fixed assets

3 Goodwill
Goodwill 0 1.250
Immaterielle anlegsaktiver i alt
Intangible fixed assets in total 0 1.250
4 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 332.163 442.853
Materielle anlagsaktiver i alt
Tangible fixed assets in total 332.163 442 853
Deposita
Other debtors 117.000 117.000
Finansielle anlzgsaktiver i alt
Financial fixed assets in total 117.000 117.000
Anlzegsaktiver i alt
Fixed assets in total 449.163 561.103
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PARTNER REVISION

Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Annual report for 2015/16

Aktiver
Assets

e 2016 2015
Omsaxetningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 4.744.096 4.336.346
Varebeholdninger i alt
Inventories in total 4.744.096 4.336.346
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 5.795.034 5.228.996
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 329.186 507.244
Periodeafgraznsningsposter
Accrued income and deferred expenses 65.263 89.995
Tilgodehavender i alt
Debtors in total 6.189.483 5.826.235
Likvide beholdninger
Cash funds 6.723 6.685
Omszetningsaktiver i alt
Current assets in total 10.940.302 10.169.266
Aktiver i alt
Assets in total 11.389.465 10.730.369
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PARTNER REVISION

Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Passiver
Equity and liabilities

Note 2016 2015

Egenkapital
Equity

5 Aktiekapital

Share capital 500.000 500.000
6 Overfort resultat

Results brought forward 3.349.771 2.820.880
7 Foresldet udbytte for regnskabsaret

Proposed dividend for the financial year 700.000 450.000

Egenkapital i alt
Equity in total 4.549.771 3.770.880

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat

Provisions for deferred tax 24,978 24.581

Hensatte forpligtelser i alt

Provisions in total 24.978 24,581
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Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Passiver
Equity and liabilities

Note 2016 2015

Geldsforpligtelser
Liabilities

Geeld til pengeinstitutter

Bank debts 1.183.295 1.096.948
Leveranderer af varer og tjenesteydelser

Trade creditors 3.480.102 3.613.877
Selskabsskat

Payable corporate tax 415.222 853.834
Anden geld

Other liabilities 1.736.097 1.370.249
Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total 6.814.716 6.934.908

Gzldsforpligtelser i alt
Liabilities in total 6.814.716 6.934.908

Passiver i alt
Equity and liabilities in total 11.389.465 10.730.369

8 Pantsaxtninger og sikkerhedsstillelser
Mortgage and securities
9 Eventualposter

Contingencies
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PARTNER REVISION

Noter
Notes

All amounts in DKK.

2015/16 2014/15
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 3.495.710 3.008.568
Pensioner
Pension costs 280.608 237.386
Andre omkostninger til social sikring
Other costs for social security 17.030 14.880
Personaleomkostninger i avrigt
Other staff costs 171.126 244,102
3.964.474 3.504.936
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 8 « 7
2.  Andre finansielle omkostninger
Other financial costs
Andre renteomkostninger
Other interest costs 95.138 133.428
95.138 133.428
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PARTNER REVISION

Noter
Notes

All amounts in DKK.

31/3 2016 31/3 2015
3. Goodwill
Goodwill
Kostpris 1. april
Cost I April 25.000 25.000
Kostpris 31. marts
Cost 31 March
25.000 25.000
Af- og nedskrivninger 1. april
Amortisation and writedown 1 April -23.750 -18.750
Arets af-/nedskrivninger
Amortisation and writedown for the year -1.250 -5.600
Af- og nedskrivninger 31. marts
Amortisation and writedown 31 March
-25.000 -23.750
Regnskabsmeessig vaerdi 31. marts
Book value 31 March
0 1.250
Apurit A/S - Arsrapport for 2015/16 22

Annual report for 2015/16



PARTNER REVISION

Noter
Notes
All amounts in DKK.
31/3 2016 31/3 2015
4. Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. april
Cost I April 1.005.915 783.655
Tilgang i arets lob
Additions during the year 0 302.260
Afgang i drets lob
Disposals during the year 0 -80.000
Kostpris 31. marts
Cost 31 March
1.005.915 1.005.915
Af- og nedskrivninger 1. april
Depreciation and writedown 1 April -563.062 -498.896
Arets af-/nedskrivninger
Amortisation and writedown for the year -110.690 -144.166
Af-/nedskrivninger, afhendede aktiver
Amortisation and writedown, assets disposed of 0 80.000
Af- og nedskrivninger 31. marts
Depreciation and writedown 31 March
-673.752 -563.062
Regnskabsmaessig veerdi 31. marts
Book value 31 March
332.163 442.853
5.  Aktiekapital
Share capital
Aktiekapital 1. april
Share capital 1 April 500.000 500.000
500.000 500.000
Aktiekapitalen bestér af 500 aktier 4 1.000 kr. og multipla
heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 500 shares, each with a nominal value of
DKK 1.000. No shares hold particular rights.
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Noter
Notes

All amounts in DKK.

31/3 2016 31/32015
6.  Overfort resultat
Results brought forward
Overfort resultat 1. april
Results brought forward 1 April 2.820.880 2.070.641
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 528.891 750.239
3.349.771 2.820.880
7.  Foresliet udbytte for regnskabsiret
Proposed dividend for the financial year
Udbytte for regnskabséret
Dividend for the financial year 700.000 450.000
700.000 450.000

8. Pantsxtninger og sikkerhedsstillelser
Mortgage and securities
Til sikkerhed for gald til pengeinstitut 1.183 tkr. har selskabet stillet virksomhedspant pa
nominelt 2.500 t.kr.
For bank debts DKK 1.183.000 the company has provided security in company assels representing a
nominal value of DKK 2.500.000.

9. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Selskabet har indgéet leasingkontrakt med en gennemsnitlig arlig ydelse pa 29 t.kr. Kontrakten har
en restlpbetid pd 7 mdr. og en samlet restydelse pa 18 t.kr.

The company has signed leases with an average annual payment of DKK 29.000. The contract has a term of
7 months and a total residual payment of DKK 18.000.
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PARTNER REVISION

Noter
Notes

All amounts in DKK,

9. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)

Contingent liabilities (continued)

Selskabet har indgdet leasingkontrakt med en gennemsnitlig arlig ydelse pa 22 t.kr. Kontrakten har
en restlebetid pd 6 mdr. og en samlet restydelse pa 9 t.kr.

The company has signed leases with an average annual payment of DKK 22.000. The contract has a term of
6 months and a total residual payment of DKK 9.000.

Selskabet har indgaet lejekontrakt med en gennemsnitlig &rlig husleje p& 566 t.kr. Lejemdlet kan
frad. 1. april 2015 opsiges med 3 méneders varsel.
The company has entered into a lease with an average annual rent of DKK 566.000. The lease can be

terminated with 3 months notice from the 1st April 20135.

Selskabet har indgdet lejekontrakt til lageropbevaring med en gennemsnitlig &rlig husleje pd 75
t.kr. Lejemélet kan opsiges med 3 méaneders varsel.
The company has entered into a lease for warehouse storage with an average annual rent of DKK 75,000,

The lease can be terminated with three months notice,

Selskabets bankforbindelse har overfor tredjemand afgivet garantier pa i alt 155 t.kr.

The company's bankers have against third parties provided guarantees totaling DKK 155.000.

Sambeskatning

Joint taxation

Selskabet indgér i den nationale sambeskatning med JOG Invest ApS, CVR-nr. 32787126 som ad-
ministrationsselskab og hafter ubegranset og solidarisk med de ovrige sambeskattede selskaber
for den samlede selskabsskat.

JOG Invest ApS, company reg. no 32787126 being the adminisiration company, the company is subject to
the Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly taxed

companies for the total corporation tax.

Selskabet hafter ubegranset og solidarisk med de svrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat p4 renter, royalties og udbytter.
The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.
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