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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Moccamaster
Nordic ApS for regnskabsaret 1. januar - 31.
december 2020.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. januar -
31. december 2020.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og gkonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Neestved, den 7. maj 2021
Naestved, 7 May 2021

Direktion:/Executive Board:

Jan Fredrik Hagen

Bestyrelse/Board of Directors:

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Moccamaster Nordic ApS for the
financial year 1 January - 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2020.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Jan Fredrik Hagen

Geir Kristoffersen

Anders Ole Andersen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Moccamaster Nordic ApS

Konklusion

Vi har revideret arsregnskabet for Moccamaster
Nordic ApS for regnskabsaret 1. januar - 31.
december 2020, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse, penge-
stremsopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter og
pengestrgmme for regnskabsaret 1. januar -
31. december 2020 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opndede revisionsbevis er tilstrakkeligt og eg-
net som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et drsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

To the shareholders of Moccamaster Nordic
ApS

Opinion

We have audited the financial statements of
Moccamaster Nordic ApS for the financial year
1 January - 31 December 2020, which
comprise income statement, balance sheet,
statement of changes in equity, cash flow
statement and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January -
31 December 2020 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdekke vasentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lase ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 7. maj 2021
Copenhagen, 7 May 2021

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Peter Jensen

statsaut. revisor
State Authorised Public Accountant

mne33246
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Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, City

CVR-nr./cvRr no.

Stiftet/established
Hjemstedskommune/registered office
RegnSkabSér/Financial year

Hjemmeside/website
E'ma”/EmaiI

Telefax/Telefax

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers

Moccamaster Nordic ApS
Gammel Holstedvej 21, 4700 Nastved

32661912

1. december 2009/1 pecember 2009

Naestved

1. januar - 31. december/1 January - 31 December

www.moccamaster.com/dk
info.dk@moccamaster.com

+45 55 77 09 06
Jan Fredrik Hagen
Geir Kristoffersen
Anders Ole Andersen

Jan Fredrik Hagen

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg

Handelsbanken
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights

| DKK 2020 2019 2018 2017 2016
Hovedtal
Key figures
Bruttofortjeneste 34.681.626 32.053.503 37.937.783 32.962.667 26.062.069

Gross profit

Resultat for af- og nedskrivninger,
finansielle poster og skat
(EBITDA)

Earnings before interest, taxes, depreciationand ~ 23.036.655 18.944.911 25.191.308 17.342.714 14.697.470
amortisation (EBITDA)

Finansielle poster -1.731.897 -843.029  -1.432.657 -236.477 -827.102
Net financials

Arets resultat 16.340.274 13.858.006 18.291.361 13.180.828 10.766.080
Profit for the year

Balancesum 128.945.635 136.075.613 142.855.594 118.682.873 97.231.827
Total assets

Egenkapital 77.365.871 67.775.597 62.877.871 52.086.510 42.280.682
Equity

Heraf til investering i materielle
anlagsaktiver
Amount relating to investments in property, plant -409.658 -115.219 1.035.380 289.338 0

and equipment

Nggletal

Financial ratios

Afkastningsgrad 17,2% 13,4% 19,1 % 16,0% 16,2%
Return on assets

Likviditetsgrad 2479 % 199,4% 176,9% 177,4% 1753 %
Current ratio

Soliditetsgrad 60,0 % 49,8 % 44,0 % 43,9 % 43,5%
Equity ratio

Egenkapitalforrentning 22,5% 21,2% 31,8% 27,9 % 29,2 %

Return on equity

Gennemsnitligt antal fuldtidsbe-
skeeftigede 18 18 17 18 17

Average number of employees

Nggletal er beregnet i overensstemmelse med Financial ratios are calculated in accordance
Finansforeningens anbefalinger. with the Danish Finance Society's guidelines.
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets aktivitet er salg af mindre elektriske
apparater.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2020 ud-
viser et overskud pd 16.340.274 kr. mod et
overskud pa 13.858.006 kr. sidste ar, og
virksomhedens balance pr. 31. december 2020
udviser en egenkapital pd 77.365.871 kr.

Ledelsen vurderer det gkonomiske resultat som
meget tilfredsstillende.

Finansielle risici og brug af finansielle
instrumenter

Finansielle risici

Det igangveerende virusudbrud af COVID-19
kunne potentielt have faet negativ indvirkning
pa virksomhedens resultat og finansielle stilling,
men dette var alene tilfeeldet for en kort
periode, og sidenhen blev hverken resultat eller
finansiel stilling pavirket heraf. Den potentielle
fremtidige effekt af COVID-19 vil afhaenge af
varighed og omfang samt eventuel langvarig
effekt pa vores leverancer.

Der er ikke nogen speciel valutarisiko, idet 99,5
% af vores indkgb er i EUR eller DKK. Det samme
geelder for selskabets salg, at der tilsvarende
afregnes i DKK eller EUR. Den nuvarende
strategi omfatter ikke finansielle instrumenter.
Selskabet er eksponeret for @&ndringer i rente-
niveauet, da selskabets geeld fglger CIBOR-
renten.

Markedsrisici

Selskabet arbejder i et konkurrencepraget
marked. Der er mange aktgrer inden for
kaffemaskiner og andre kafferelaterede
produkter. Moccamaster har en steerk position
med hgj kvalitetsprofil og er en indarbejdet
maerkevare. Det er strategisk vigtigt at
opretholde dette og udggr fundamentet i vores
arbejde. Vi er afhangige af gode relationer til
vores forhandlernet. Vi er eksponeret for risiko
knyttet til udvikling hos vore forhandlere, men
vi har en bred distribution til markedet, der gor
vores eksponering acceptabel. Vi hari 2019 og
2020 pget vores marketing, hvilket ogsa har
givet en staerkere markedsposition. Dette
arbejde vil fortseette i 2021. Det forventes, at
der i 2021 vil blive gget konkurrence fra online
platforme/kanaler pa tvaers af landegraenser i
EU, der pa sigt kan pavirke markedssituationen.
Der vil derfor i 2021 vaere mere fokus pa SOME.
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Business review

The Company's activity is sale of small electrical
appliances.

Financial review

The income statement for 2020 shows a profit
of DKK 16,340,274 against a profit of DKK
13,858,006 last year, and the balance sheet at
31 December 2020 shows equity of DKK
77,365,871.

Management considers the financial
performance most satisfactory.

Financial risks and use of financial instruments

Financial risks

The ongoing virus outbreak of COVID-19 could
have had a negative effect on the Company's
results of operation and financial position, but
this was only the case for a short period, and
later on, neither results of operation nor the
financial position were impacted. The potential
future impact from COVID-19 will depend on the
duration and extent and any long-term effect on
our supplies. The Company is not subject to any
particular currency risk as 99.5% of our purcha-
ses are made in EUR or DKK. The same applies
to the Company's sales, which are settled in
DKK or EUR. The current strategy does not
include any financial instruments. The Company
is exposed to changes in the level of interest as
the Company's liabilities follow the CIBOR
interest.

Market risk

The Company operates in a competitive market.
There are many dealers of coffee machines and
other coffee-related products. Moccamaster has
a strong position in the market with a high-
quality profile and Moccamaster is a well-
established brand. It is of strategic importance
to maintain the market position which is the
foundation of our operation. We are dependent
on good relations with our dealer network. We
are exposed to risks relating to developments at
the dealers, but we have a wide distribution
network in the market, which makes the
exposure acceptable. In 2019 and 2020, we
have increased our marketing efforts which has
led to a stronger market position. This work will
continue in 2021. Competition from online
platforms/channels across borders in the EU is
expected to increase, which could impact our
market conditions going forward. In 2021,
focus on SoMe will intensify.
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Ledelsesberetning

Management's review
Likviditetsrisici

Selskabet vurderer likviditeten som meget god,
men vi har gget fokus pa forfaldne fordringer.

Pavirkning af det eksterne miljo
Arbejdsmilj@ og personale

Der har i lgbet af aret ikke forekommet eller
rapporteret arbejdsuheld eller ulykker.

Sygefravaeret ma betegnes som lavt.

Selskabet vurdere at have de rette
personalekompetencer inden for indkgb, salg og
marketing, logistik og distribution samt
gkonomi. Vi har ekstern it-leverander.

Vi har Igbende vurdering af uddannelses-
muligheder for at vedligeholde og udbygge
kompetencerne.

Arbejdsmiljget betragtes som godt, og der
foretages Igbende forbedringer.

Forsknings- og udviklingsaktiviteter

Selskabet har ingen forsknings- og udviklings-
aktiviteter.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Virksomheden har en forventning til en
omsatning i niveauet 157-160 mio. DKK ekskl.
IC-omsatning og et resultat for 2021 pa 14-15
mio. DKK for skat. Ledelsen har konstateret, at
vi er kommet igennem Q1 2021 pa det
forventede niveau. Det er p.t. usikkert, hvordan
COVID-19 vil have indflydelse pa
leverancesituationen af produkter i forhold til
2020, da der kan opstd komponentmangel i
fedekaden til produktionen, som kan give
begraensninger for 2021. Det estimeres, at
dette vil pavirke omsaetning og resultat negativt
i forhold til 2020-niveauet. Det ikke muligt at
praecisere forventningerne til fremtiden mere
praecist for 2021 for tidspunktet for
regnskabets afleeggelse grundet det naevnte
forhold.

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

Liquidity risk

The Company's liquidity is considered good,
however, there is increased focus on unpaid
debts.

Impact on the external environment
Working environment and staff

During the year, no industrial accidents or
injuries have been reported.

Absence due to sickness was low.

Management considers that they have the right
staff with the qualifcations required in the areas
purchases, sales, marketing, logistics,
distribution and finance. We have an external IT
supplier.

We have reqularly assessed the training
opportunities to maintain and develop these
gualifications.

The working environment is good, and
improvements are made on an ongoing basis.

Research and development activities

The Company has no research and development
activities.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

The Company expects to report revenue of
approx. DKK 157-160 million, excluding IC
revenue, and results of operation of DKK 14-15
million before tax in 2021. Management has
established that Q1 has developed according to
expectations. It is currently uncertain how
COVID-19 will affect supplies of products
compared to 2020 as deficiencies in the supply
of components for production purposes may
arise which may lead to limitations for 2021.
We estaimate that this will have a negative
impact on revenue and results of operation
compared to the 2020 level. It is not possible to
estimate expectations for 2021 more precisely
at the date of the financial reporting due to the
above-mentioned conditions.
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Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
Andre driftsomkostninger

Other operating expenses

Resultat for finansielle poster

Profit before net financials

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Moccamaster Nordic ApS

Arsrapport 2020

Annual report 2020

2020 2019
34.681.626 32.053.503
-11.603.197 -13.108.592

-301.504 -292.111
-41.774 0]
22.735.151 18.652.800
859.778 936.478
-2.591.675 -1.779.507
21.003.254 17.809.771
-4.662.980 -3.951.765
16.340.274 13.858.006
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Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
8 Materielle anleegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anlagsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver
Non-fixed assets
Varebeholdninger
Inventories

Fremstillede feerdigvarer og handelsvarer

Finished goods and goods for resale

Forudbetalinger for varer
Prepayments for goods

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Deferred income

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Moccamaster Nordic ApS

Arsrapport 2020

Annual report 2020

2020 2019
858.378 931.998
858.378 931.998
507.714 473.091
507.714 473.091

1.366.092 1.405.089
52.374.549 77.237.358
0] 103.435
52.374.549 77.340.793
43.330.174 19.296.412
19.549.081 21.591.191
37.952 3.122
5.264 0]

3.705 0]
62.926.176 40.890.725
12.278.818 16.439.006
127.579.543 134.670.524
128.945.635 136.075.613
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Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

9 Selskabskapital
Share capital
Overfgrt resultat
Retained earnings
Foreslaet udbytte for regnskabsaret
Dividend proposed for the year

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser
Other provisions

10 Hensatte forpligtelseri alt

Total provisions

Gealdsforpligtelser

Liabilities other than provisions
Langfristede geldsforpligtelser
Non-current liabilities other than provisions
Anden geld

Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

11 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

12 Sikkerhedsstillelser
Collateral

13 Neertstdende parter
Related parties

14 Resultatdisponering
Appropriation of profit

Moccamaster Nordic ApS

Arsrapport 2020

Annual report 2020

2020 2019
125.000 125.000
57.240.871 67.650.597
20.000.000 0]
77.365.871 67.775.597
108.000 108.000
108.000 108.000

0] 657.296

0 657.296
17.388.408 9.386.080
22.188.943 52.218.626
2.671.232 2.353.234
9.223.181 3.576.780
51.471.764 67.534.720
51.471.764 68.192.016
128.945.635 136.075.613
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Egenkapitalopggrelse

Statement of changes in equity

Foreslaet
udbytte for
regnskabsaret
Note Selskabskapital Overfegrt resultat Dividend proposed I alt
Note DKK Share capital Retained earnings for the year Total
Egenkapital
1.januar 2019 125.000 53.800.871 8.952.000 62.877.871
Equity at 1 January 2019
14 OQverfort via resultatdis-
ponering
Transfer, see "Appropriation of 0 13.858.006 0 13.858.006
profit"
Valutakursregulering 0 -8.280 8.280 0
Exchange adjustment
Udloddet udbytte 0 0 -8.960.280 -8.960.280
Dividend distributed
Egenkapital
1. januar 2020
Equity at 1 January 2020 125.000 67.650.597 0 67.775.597
14 Overfort via resultatdis-
ponering
Transfer, see "Appropriation of 0 -3.659.726 20.000.000 16.340.274
profit"
Betalt ekstraordinaert
udbytte
Extraordinary dividend 0 -6.750.000 0 -6.750.000
distributed
Egenkapital
31. december 2020 125.000 57.240.871 20.000.000 77.365.871

Equity at 31 December 2020
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Pengestrgmsopggrelse
Cash flow statement

Note
Note DKK

Arets resultat
Profit for the year
15 Regqguleringer
Adjustments
Pengestregmme fra primeer drift fgr eendring i driftskapital
Cash generated from operations (operating activities) before changes in working
capital
16 Andring i driftskapital
Changes in working capital
Pengestrgmme fra primaer drift
Cash generated from operations (operating activities)
Betalt selskabsskat
Corporation taxes paid
Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Kgb af materielle anlaeegsaktiver

Additions of property, plant and equipment

Salg af materielle anlaegsaktiver

Disposals of property, plant and equipment

Salg af finansielle anlaegsaktiver

Sale of financial assets

Pengestrgmme til investeringsaktivitet
Cash flows to investing activities

Betalt udbytte

Dividends paid

Pengestrgmme fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestrgm

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January
17 Likvider 31. december

Cash and cash equivalents at 31 December

Moccamaster Nordic ApS

Arsrapport 2020
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2020 2019
16.340.274  13.858.006
5.006.258 3.853.030
21.346.532  17.711.036
-14.107.250 4.529.504
7.239.282  22.240.540
-4.379.812 -5.504.371
2.859.470  16.736.169
-409.658 -115.219
140.000 0

0 7.240.258

-269.658 7.125.039
-6.750.000 -8.960.280
-6.750.000 -8.960.280
-4.160.188  14.900.928
16.439.006 1.538.078
12.278.818  16.439.006
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Moccamaster Nordic ApS for
2020 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for mellemstore
klasse C-virksomheder.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret s&ndringslov nr. 1716
af 27. december 2018 til arsregnskabsloven.
Implementeringen af endringsloven har ikke
pavirket virksomhedens regnskabspraksis for
indregning og maling af aktiver og forpligtelser,
men har alene betydet krav om yderligere op-
lysninger. Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

The annual report of Moccamaster Nordic ApS
for 2020 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/IAS18.

Indtaegter ved salg af handelsvarer indgar i
nettoomsatningen pa tidspunktet for levering
og risikoens overgang, safremt indtaegten kan
opgeres palideligt. Omsatningen opgeres efter
fradrag af moms, afgifter og rabatter.

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

Posterne nettoomsetning, vareforbrug, andre
eksterne omkostninger og andre driftsindteeg-
ter er med henvisning til arsregnskabslovens
§ 32 sammendraget til en regnskabspost
benavnt bruttofortjeneste.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
ved salg af anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primaere aktivitet, der er afholdt i arets Igb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods held for sale is
recognised in revenue at the time of delivery
and when the risk passes to the buyer, provided
that the income can be made up reliably. VAT,
indirect taxes and discounts are excluded from
the revenue.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sales', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter af- og nedskrivninger af
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leg og godtgegrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapi-
talen med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.

Aktuel og udskudt skat vedrgrende egenkapital-
bevaegelser indregnes direkte i egenkapitalen.

Balancen

Materielle anlagsaktiver

Materielle anlaegsaktiver omfatter andre anlag,
driftsmateriel og inventar. Materielle anlaegs-
aktiver males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

Depreciation

The item comprises depreciation and
impairment of property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5-10 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Current and deferred taxes related to items
recognised directly in equity are taken directly
to equity.

Balance sheet

Property, plant and equipment

Property, plant and equipment comprise other
fixtures and fittings, tools and equipment.
Property, plant and equipment are measured at
cost less accumulated depreciation and write-
downs.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der foretages nedskrivningstest pa materielle
anlagsaktiver, safremt der er indikationer for
vaerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af aktiver.
Aktiverne nedskrives til det hgjeste af aktivets
eller aktivgruppens kapitalverdi og
nettosalgspris (genindvindingsvaerdi), safremt
denne er lavere end den regnskabsmaessige
veerdi.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens Igbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tillaeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kgbet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt I1AS 39.

Moccamaster Nordic ApS
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An impairment test is made for property, plant
and equipment if there are indications of
decreases in value. The impairment test is made
for each individual asset or group of assets,
respectively. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Veardipapirer og kapitalandele

Veaerdipapirer og kapitalandele, der bestar af
bersnoterede aktier og obligationer, males til
dagsvaerdi (bgrskurs) pa balancedagen. Kapital-
andele, der ikke er optaget til handel pa et
aktivt marked, males til kostpris.

Likvider

Likvider omfatter likvide beholdninger, hvorpa
der kun er ubetydelige risici for veerdieendrin-
ger.

Moccamaster Nordic ApS
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An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Securities and investments

Securities and investments consisting in listed
shares and bonds are measured at fair value
(market price) at the balance sheet date.
Investments not admitted to trading on an
active market are measured at cost.

Cash

Cash comprises cash subject only to minor risks
of changes in value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. I de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af endringer i skattesatser indregnes
i resultatopgerelsen.

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gealdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
ldneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebarende gald males efterfglgende til
amortiseret kostpris opgjort pa basis af den
effektive rente pa laneoptagelsestidspunktet.
Anden gaeld males efterfglgende til amortiseret
kostpris svarende til den nominelle restgeeld.

Pengestrgmsopggrelsen

Pengestremsopgerelsen viser virksomhedens
pengestremme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestremme fra driftsaktivitet opgeres som
arets resultat reguleret for ikke-kontante drifts-
poster, a&ndring i driftskapital og betalt sel-
skabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af
virksomheder og aktiviteter samt keb og salg af
immaterielle, materielle og finansielle aktiver.

Pengestrgmme fra finansieringsaktivitet omfat-
ter andringer i stgrrelse eller sammensatning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af Ian,
afdrag pa rentebarende gald og betaling af
udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgeeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omseettes til likvide
beholdninger, og hvorpa der kun er ubetydelige
risici for vaerdiandringer.

Moccamaster Nordic ApS
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Liabilities

Financial liabilities are recognised in connection
with the raising of the loan at the proceeds
received net of transaction costs incurred.
Interest-bearing debt is subsequently measured
at amortised cost, using the effective interest
rate method. Other debt is subsequently
measured at amortised cost corresponding to
the nominal unpaid debt.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash, short
term bank loans and short term securities which
are readily convertible into cash and which are
subject only to insignificant risks of changes in
value.
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeaeftigede
Average number of full-time employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til arsregnskabslovens & 98b, stk. 3,
nr. 2.

Koncernfordelte personaleomkostninger er
indeholdt i lenninger og gager.

DKK

Afskrivninger pa materielle anlagsaktiver
Depreciation of property, plant and equipment
Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Andre driftsomkostninger
Other operating expenses

Andre driftsomkostninger omfatter tab ved salg
af materielle anlagsaktiver.

DKK

Finansielle indtegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indteegter

Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

2020 2019
10.338.873 11.280.207
1.200.554 1.191.269
-137.700 100.521
201.470 536.595
11.603.197 13.108.592
18 18

By reference to section 98b(3)(ii) of the Danish
Financial Statements Act, remuneration to

Management is not disclosed.

Staff costs from group entities are included in

wages and salaries.

2020 2019
301.504 292.111
301.504 292.111

Other operating expenses include losses on the
sale of property, plant and equipment.

2020 2019
859.778 455.775
0] 480.703
859.778 936.478
1.037.708 1.420.485
1.553.967 359.022
2.591.675 1.779.507
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DKK

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2020

Cost at 1 January 2020

Tilgang i arets lgb

Additions in the year

Afgang i arets Ilpb

Disposals in the year

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020

Impairment losses and depreciation at 1 January 2020

Arets afskrivninger

Depreciation in the year

Arets af- og nedskrivninger p& afhandede aktiv
Amortisation/depreciation and impairment of disposals in the year

Af- 0g nedskrivninger 31. december 2020

Impairment losses and depreciation at 31 December 2020

Regnskabsmaessig vardi 31. december 2020
Carrying amount at 31 December 2020

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

125.000 anparter, 125.000 stk. a nom. 1,00 kr.
125,000 125.000 shares of DKK 1,00 nominal value each

Virksomhedens selskabskapital har uaendret
vaeret 125.000 kr. de seneste 5 ar.

Moccamaster Nordic ApS

Arsrapport 2020
Annual report 2020

2020 2019
4.665.232 3.947.812
-34.830 -2.797
32.578 6.750
4.662.980 3.951.765

Andre anlag,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and
equipment

1.574.681
409.658
-351.820

1.632.519
642.683

301.504
-170.046

774.141

858.378

2020 2019

125.000 125.000

125.000 125.000

The Company's share capital has remained DKK
125,000 over the past 5 years.
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Noter
Notes to the financial statements

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser omfatter garanti-
hensattelser med 200 t.kr.
Garantihensaettelser udger forventede garanti-
omkostninger i henhold til seedvanlige garanti-
forpligtelser ved salg af varer.

Hensatte forpligtelser omfatter forpligtelser til
udbedring af arbejder inden for garantiperioden
pa 1-5 ar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse med i alt 2.550.090 kr. i uopsige-
lige huslejekontrakter med en resterende
kontraktperiode pa 2 ar.

Sikkerhedsstillelser
Collateral

Til sikkerhed for selskabets bankgald er stillet
pant, nominelt 15.000 t.kr. Pantet omfatter
regnskabsposter ifglge TL §45 C,3 med en
regnskabsmaessig vaerdi pd 115.931 t.kr. pr.
31. december 2020.

Moccamaster Nordic ApS

Arsrapport 2020
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Other provisions comprise provisions for
warranty commitments, totalling T.DKK 200.
Warranty provisions relate to expected
warranty expenses in accordance with usual
guarantee commitments applicable to the sale
of goods.

Warranty provisions consist of obliations to
repair works within the guarantee period of 1-5
years.

2020 2019

3.370.418 3.411.592

Rent and lease liabilities include a rent
obligation totalling DKK 2,550,090 in
interminable rent agreements with remaining
contract terms of 2 years.

As for security for bank debt, the Company has
granted a charge on assets representing a
nominal value of DKK 15,000 thousand. The
pledge comprises items in accordance with TL &
45C, 3 with a carrying amount of DKK 115,931
thousand 31 December 2020.
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Neertstadende parter
Related parties

Moccamaster Nordic ApS' naertstadende parter omfatter fglgende:
Moccamaster Nordic ApS' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstdende part
Related party

Bopal/Hjemsted

Moccamaster Nordic ApS

Grundlag for

Arsrapport 2020

Annual report 2020

bestemmende indflydelse

Basis for control

Moccamaster Scandinavia Invest AS

Moccamaster Scandinavia Invest AS

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Kapitalbesiddelse

Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial

statements

Moccamaster Scandinavia Invest AS

Transaktioner med nartstdende parter

Related party transactions

Oslo, Norge/Norway

Hos selskabet

At the Company's address

Moccamaster Nordic ApS har haft fglgende transaktioner med nartstdende parter:

Moccamaster Nordic ApS was engaged in the below related party transactions:

DKK

Samlet omsetning til koncernselskaber

Total sale to group entities

Samlet andre keb hos koncerselskaber
Total other purchases from group entities
Renteindteegter fra koncernselskaber

interest income from group entities

Renteudgifter koncernselskaber

Interest expenses from group entities

Tilgodehavender hos koncernselskaber

Receivables from group entities
Geeld til koncernselskaber
Payables to group entities

Ejerforhold

Ownership

2020 2019
114.269.940 109.041.868
4.507.963 6.681.019
859.778 445.775
1.037.708 1.420.485
19.549.081 21.591.191
22.188.943 52.218.626

Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af anpartskapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the share capital:

Navn
Name

Bopal/Hjemsted

Moccamaster Scandinavia Invest AS

Oslo, Norge/Norway
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DKK 2020 2019
Resultatdisponering
Appropriation of profit
Forslag til resultatdisponering
Recommended appropriation of profit
Foresldet udbytte indregnet under egenkapitalen 20.000.000 0
Proposed dividend recognised under equity
Ekstraordinzert udbytte udloddet i regnskabsaret 6.750.000 0
Extraordinary dividend distributed in the year
Overfort resultat -10.409.726 13.858.006
Retained earnings/accumulated loss

16.340.274 13.858.006
Regquleringer
Adjustments
Af- 0g nedskrivninger 301.504 292.111
Depreciation and impairment losses
Avance/tab ved afhandelse af anlaegsaktiver 41.774 0
Gain/loss on the sale of non-current assets
Avance/tab ved afhandelse af vaerdipapirer 0 -390.846
Gain/loss on the sale of securities
Skat af arets resultat 4.662.980 3.951.765
Tax for the year

5.006.258 3.853.030

Zndring i driftskapital
Changes in working capital
Andring i varebeholdninger 24.966.244 22.288.257
Change in inventories
Andring i tilgodehavender -22.137.248 -7.630.855
Change in receivables
Z4ndring i leverandgrgaeld m.v. -16.278.950 -10.785.194
Change in trade and other payables
Andre &ndringer i driftskapital -657.296 657.296
Other changes in working capital

-14.107.250 4.529.504
Likvider, ultimo
Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen 12.278.818 16.439.006
Cash according to the balance sheet

12.278.818 16.439.006
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