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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Verdis A/S for
regnskabsaret 1. januar - 31. december 2023.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Gadstrup, den 25. juli 2024
Gadstrup, 25 July 2024

Direktion:/Executive Board:

Verdis A/S

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Verdis A/S for the financial year 1
January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Stefan Olin Freddy Jensen
gkonomidirekta@r/cro

direkt@r/pirector

Bestyrelse/Board of Directors:

Freddy Morten Jensen Stefan Olin
formand/chairman

Freja Marloth Bechmann

Poul Grothe Henriette Burmeister

Mangelsen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Verdis A/S

Konklusion

Vi har revideret arsregnskabet for Verdis A/S
for regnskabsaret 1. januar - 31. december
2023, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2023 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Verdis A/S

Arsrapport 2023
Annual report 2023

To the shareholder of Verdis A/S

Opinion

We have audited the financial statements of
Verdis A/S for the financial year 1 January - 31
December 2023, which comprise income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortseet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.
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Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.
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Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.



Den uafhangige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opndet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 25. juli 2024
Copenhagen, 25 July 2024

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28
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Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Ole Becker Steffen Astrup

statsaut. revisor
State Authorised Public Accountant

statsaut. revisor
State Authorised Public Accountant

mne33732 mne49115
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nnr./cvr no.

Stiftet/established
Hjemstedskommune/registered office
Regnska bsar/Financial year
Hjemmeside/website

Telefon/Telephone

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Verdis A/S
Erhvervsparken 17, 4621 Gadstrup

326605 33

22. december 2009/22 becember 2009
Roskilde

1. januar - 31. december/1 January - 31 December

www.Verdis.dk
+45 56 25 05 50

Freddy Morten Jensen, formand/chairman
Stefan Olin

Freja Marloth Bechmann

Poul Grothe

Henriette Burmeister Mangelsen

Stefan Olin, Direkt@r/oirector
Freddy Jensen, @konomidirekter/cro

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights

Verdis A/S
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Annual report 2023

| DKK'000 2023 2022 2021 2020 2019
Hovedtal
Key figures
Nettoomsaetning 833.150 672.318 555.203 469.612 460.751
Revenue
Bruttoresultat 612.434 490.718 414.764 345.838 331.204
Gross profit
Resultat af primaer drift 86.471 67.851 56.853 37.807 23.978
Operating profit/loss
Resultat af finansielle poster -22.948 -4.966 -5.022 -5.350 5.893
Net financials
Arets resultat 46.052 49.709 40.672 25.660 21.324
Profit for the year
Omsetningsaktiver 241.602 149.782 164.285 129.523 107.749
Non-fixed assets
Balancesum 920.523 525.952 462.618 418.335 365.570
Total assets
Investeringer i materielle
anlaegsaktiver 357.385 155.215 67.018 81.114 92.333
Investments in property, plant and equipment
Egenkapital 315.646 153.756 104.047 83.379 57.719
Equity
Kortfristede geeldsforpligtelser 212.544 174.878 155.396 158.578 158.302
Current liabilities other than provisions
Nggletal
Financial ratios
Likviditetsgrad 113,7% 85,6 % 105, 7% 81, 7% 68,1%
Current ratio
Soliditetsgrad 34,3 % 29,2 % 22,5% 199% 15,8%
Equity ratio
Egenkapitalforrentning 19,6 % 38,6% 43,4 % 36,4 % 46,4 %
Return on equity

De i hoved- og nggletalsoversigten anforte
negletal er beregnet saledes:

Resultat af primaer drift
Operating profit/loss

Likviditetsgrad

Resultat for finansielle poster +/-
Andre driftsindteegter og andre
driftsomkostninger

Omsatningsaktiver x 100

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Profit/loss before net financials +/-
Other operating income and other
operating expenses

Current assets x 100

Current ratio Kortfristet geeld

Soliditetsgrad

Egenkapital ultimo x 100

Current liabilities

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Egenkapitalforrentning

Resultat efter skat x 100

Total equity and liabilities, year-end

Profit/loss after tax x 100

Return on equity Gennemsnitlig egenkapital

Selskabet har pr. 1. januar 2023 valgt at
implementeret IFRS 15 og IFRS 16.
Sammenligningstalene for 2019-2022 er ikke
tilpasset i ovenstdende hoved- og nggletal.

Average equity

As of 1 January 2023, the Company has chosen
to implement IFRS 15 and IFRS 16. The
comparative figures for 2019-2022 are not
adjusted in the above key figures and financial
ratios.
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Virksomhedens hovedaktivitet er indsamling og
transport af husholdningsaffald pa det danske
marked.

Udvikling i aktiviteter og gkonomiske forhold

Verdis A/S er den stgrste aktgr i Danmark inden
for husholdningsaffald.

Virksomheden har i regnskabsaret 2023 blandt
andet startet kontrakter op i Ringsted, Sorg,
Herlev samt Odsherred. Ydermere har Verdis
A/S vundet flere kontrakter vedr. Industri
afhentninger med flere. 1. juli 2023 overtog
Verdis A/S driften af sorteringspladsen i
Gadstrup for genanvendelige materialer.

Bruttofortjenesten i 2023 udgjorde 610.522
t.kr. (2022: 490.718 t.kr.), og arets resultat for
skat blev 58.865 t.kr. (2022: 62.690 t.kr.).
Omsatningen og bruttofortjenesten er saledes
realiseret bedre end forventet, hvilket primaert
kan henfgres til, at Verdis i regnskabsaret har
haft god kvalitet i de service ydelser vi leverer i
hele Danmark. Derudover realiseret drets
resultat under det forventede, hvilket drives af
et hgjere renteniveau som pavirker selskabets
mange leasingaftaler.

Verdis A/S har pr. 21. november 2023 faet ny
ultimativ ejer og indgar nu i koncernen Cube llI
Environment Nord MidCo AS, som aflagger
arsrapport efter IFRS. Selskabet har som fglge
af @&ndret ejerskab valgt at implementere IFRS
15 (Revenue from Contracts with Customers)
og IFRS 16 (Leases) som fortolkningsbidrag for
indregning af omsaetning og leasing fremfor IAS
11 (Construction Contracts)/IAS 18 (Revenue)
0og IAS 17 (Leases). Der henvises til anvendt
regnskabspraksis for beskrivelse af andringer
samt effekten heraf.
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Business review

The Company's principal activity is collection
and transportation of household garbage on the
Danish Market.

Financial review

Verdis is the biggest operator in Denmark within
household waste.

In the financial year 2023, the company
initiated contracts in Ringsted, Sorg, Herlev and
Odsherred. Furtherto this, the company won
several contracts related to waste in he Industry
segment. July 1'st 2023 Verdis A/S assumed
sorting activities at the recycling yard in
Gadstrup, sorting recyclable fractions.

Gross profit for 2023 amounted to DKK
610,522 thousand (2022: DKK 490,718
thousand), and profit before tax for the year
was DKK 58,865 thousand (2022: DKK 62,690
thousand). Revenue and gross profit have thus
been realised better than expected, which is
primarily attributable to the fact that Verdis has
had good quality in the services we provide
throughout Denmark during the financial year.
In addition, the result for the year was realised
below expectations, which is driven by a higher
interest rate level that affects the company's
many leasing agreements.

As of 21 November 2023, Verdis A/S has a new
ultimate owner and is now part of the Cube llI
Environment Nord MidCo AS group, which
prepare its annual report in accordance with
IFRS. As a result of the change in ownership,
the Company has chosen to implement IFRS 15
(Revenue from Contracts with Customers) and
IFRS 16 (Leases) as interpretative contributions
for the recognition of revenue and leases rather
than IAS 11 (Construction Contracts)/IAS 18
(Revenue) and IAS 17 (Leases). Reference is
made to the accounting policies used for a
description of changes and the effect thereof.
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Ledelsesberetning

Management's review
Sarlige risici

Verdis' forretningsmaessige risiko er evnen til
fortsat at kunne fastholde og udvikle forretnin-
gen i et marked under stor forandring. Hoved-
parten af kundemassen er den danske offentlige
sektor, hvorfor der ikke anses for at veere

nogen sarlige risici i forhold til tab pd debitorer.
Virksomheden har ingen valutarisici og
vasentlige risici i forhold til renteaendringer.

Redeggrelse for samfundsansvar

Denne redeggrelse for samfundsansvar for
Verdis A/S er en bestanddel af
ledelsesberetningen for 2023 og daekker
regnskabsperioden 1. januar - 31. december
2023.

Verdis A/S er registreret i Danmark og betaler
dansk skat.

Forretningsmodel

Verdis' vision er "Et samfund uden affald".
Verdis' forretningsmodel er konkurrencedygtig,
effektiv indsamling og transport af materialer
indsamlet pa det danske marked med en sa lille
negativ miljepavirkning som muligt. Dette vil vi
gore i tet dialog med vores kunder.

Indsamling og handtering af materialer er blevet
et stort fokusomrade. Der er et stadigt stigende
fokus pa de miljggevinster, der kan realiseres
ved en fornuftig sortering og behandling af
indsamlede materialer.

Verdis gnsker sammen med vores kunder at
prage udviklingen og finde nye og forbedrede
metoder til at behandle de ressourcer, de
indsamlede materialer udgar.

Risikostyring og due diligence-processer

Risikostyring er en integreret del af vores
forretning. Verdis arbejder lgbende med due
diligence-processer f.eks. i forbindelse med sin
energigennemgang eller de halvarlige Ledelsens
evalueringer af de certificerede systemer for at
sikre Igbende kontrol og vurdering af risici
forbundet med aktiviteterne. Due diligence
processerne bestar af auditering foretaget af
internt samt eksternt personale. Omrader samt
afdelinger udvaelges stikprgvevis og besgges til
gennemgang af de interne processer. Dette
foregar ved fysiske bespg samt gennemgang af
de relevante processer. Der udarbejdes pa
baggrund af dette evt. opfglgningspunkter som
lukkes nar dokumentation findes tilstraskkeligt.
Bade interne samt eksterne audits foretages
arligt.

Verdis A/S

Arsrapport 2023
Annual report 2023

Paricular risk

Verdis's business risk is the ability to continue
to maintain and develop the business in a
market that under goes great changes. The
main part of the customers is the Danish public
sector. Hence, the Company does not consider
bad debt losses to be a particular risk. The
Company has no currency risks in relation to
interest rate changes.

Statutory CSR report

This corporate social responsibility statement
for Verdis A/S is a part of Management's review
for 2023 and covers the financial period 1
January - 31 December 2023.

Verdis A/S is registered in Denmark and pays
Danish tax.

Business model

Verdis's vision is "A society without waste ".
Verdis's business model is competitive, efficient
collection and transportation of material
collected on the Danish market leaving as little
negative environmental impact as possible. We
will do this in close cooperation with our
customers.

Collection and handling of material has become
a large focus area. There is still increasing focus
on environmental gains which can be realised by
reasonable assortment and handling of
collected material.

Together with our customers, Verdis wishes to
influence the development and find new and
improved methods for treating the resources
that the collected material constitutes.

Risk management and due diligence processes

Risk management is an integral part of our
business. Verdis continuously works with due
diligence processes, e.g. in connection with its
energy reviews or interim Management's
evaluations of the certified systems, to ensure
continuous control and assessment of risks
associated with the activities. The Due Diligence
process consists of audits performed by internal
as well as externall staff. Areas and
departments are chosen randomly and visited
for understanding of the internal processes.
This is handled through physical visits as well as
discussion on relevant processes. Any potential
findings are followed up and closed when
sufficient documentation is provided. Both
internal as well as external audits are
conduction yearly.
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Nedenstdende tabel viser de vaesentlige CSR-
relaterede risici, vi ved analyse har identificeret
pa CSR-omradet.

Klima: CO2-udledning forbundet med transport
indsamlede materialer | due diligence processen
gennemgas de enkelte kgretgjers
kerselsmgnster, gennem et system som
registrerer hvordan kegretgjet anvendes, saledes
en optimal kersel ud fra klimapavirkningen
opnas. Alle fgrere af kgretgjer modtager
manedligt opdaterede data for hvordan CO2
udledningen under deres kgrsel har veret,
saledes at evt. forbedringer til nedbringelse af
energiforbruget kan iveerksaettes.

Milj@: Energiforbrug ved transport af
indsamlede materialer | due diligence processen
gennemgas de enkelte kgretgjers
kerselsmgnster, gennem et system som
registrerer hvordan keretgjet anvendes, saledes
en optimal kersel ud fra miljgpavirkningen
opnas. Alle fgrere af kgretgjer modtager
manedligt opdaterede data for hvordan
energiforbruger under deres kgrsel har veeret,
saledes at evt. forbedringer til nedbringelse af
energiforbruget kan iveerksaettes.

Sociale- og medarbejderforhold: Sygefraveer -
Fastholde og tiltraekke tilstraeekkelig kvalificeret
arbejdskraft | due diligence processen
gennemgas den enkelte afdelings sygefravaer.
Det diskuteres hvad evt. arsager til sygefravaer
skyldes. Safremt sygefravaer matte skyldes
noget strukturelt i afdelingen, ivaerksattes
gvrige tiltag for at tage hand om arsagen. Det
diskuteres hvorledes fastholdelsen af
kvalificeret arbejdskraft fungerer, samt hvilke
tiltag som kunne ggres for at styrke dette, hvis
det vurderes ngdvendigt.

Menneskerettigheder: Arbejdstagerne kan
befinde sig i arbejdssituationer, der kan udggre
fare for sikkerhed og sundhed.l due diligence
processerne gennemgas
sikkerhedsinstruktioner ved arbejdet, samt
kontrol af at alle medarbejdere har gennemgadet
sikkerhedsinstruktionerne. Der foretages
kontrol ved gennemsyn at alle kemikalier er
maerket, samt at sikkerhedsinstruktion er
pahaftet disse. Der foretages stikprgvevis
kontrol af arbejdets udfgrsel, ved besgg under
arbejdets udfgrsel ude pa vejene, for at sikre at
sikkerheds instruktioner bliver fulgt.

Anti-korruption: Bestikkelse | due diligence
processerne gennemgas selskabets holdning
samt regler vedr. bestikkelse. Det diskuteres
hvordan dette kan undgas.

Verdis A/S
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Below table shows significant CSR-related risks
which we have identified within the CSR area by
analysis.

Climate: CO2 emission in connection with
transportation of collected material In the due
diligence process the individual trucks driving
pattern is reviewed, through a system which
registers how the vehicle is operated, to ensure
optimlal driving from a climate point of view. All
drivers og trucks receive monthly updated data
which shows how CO2 emissions during their
driving was, so that any potential improvements
for bringing down emissions can be initiated.

Environment: Energy consumption in
connection with transportation of collected
material In the due diligence process the
individual trucks driving pattern is reviewed,
through a system which registers how the
vehicle is operated, to ensure optimlal driving
from an environmental point of view. All drivers
og trucks receive monthly updated data which
shows how energy consumption during their
driving was, so that any potential improvements
for bringing down energy consumption can be
initiated.

Social issues and employee: Sickness absence,
maintain and attract adequate qualified labour
force In the due diligence each departments
sickness absence is discussed. It is discussed
what causes the sickness absence. In case the
sickness absence is caused by something
structural in the department, other measures
are initiated to handle the issues. It is also
discussed how to maintain and attract qualified
labourers. If necessary, measures to ensure and
strengthen this is discussed.

Human rights: The employees may find
themselves in working conditions that could
jeopardize safety and health.

These includes safety instruction in connection
with work, which is reviewed as well as a check
to verify that all employees have seen the
safety instructions. A check is conducted by
reviewing that all chemicals are properly
labelled, and that the safety instruction is
labelled as well. A random cheque is performed
in the field, to ensure the safety instructions are
followed.

Anti-corruption: Bribery In the due diligence
process the company policy and procedures
regarding bribery is discussed. It is discussed
how this can be avoided.
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Klima og miljg

Verdiss politik for klima og miljg er

- at minimere den pavirkning, som driftsmidler
og aktiviteter medferer

— at tilse driftsmidler systematisk for at
forhindre utilsigtet pavirkning af miljget og
klimaet

- Ipbende forbedring af miljgpraestationer.

Verdis har igen i 2023 haft stort fokus pa
miljgforhold, herunder isar pa transporten af
de indsamlede materialer og reducering af
miljgpavirkningen herfra. Der er vurderede risici
ved CO2-udledning og energiforbrug forbundet
med transport af indsamlede materialer. Verdis
har som fgrnaevnt energigennemgangsamt
folger med i savel markedsudviklingen som i den
teknologiske udvikling. Herudover har vi en
logistikafdeling, som arbejder for at transporten
bliver s& miljgeffektiv som mulig. Verdis'
miljpmal i siden 2021 er, at biler drevet af
vedvarende energi (grgnne biler) skal udgere en
stadig sterre andel af bilparken i forhold til
tidligere ar. El-bilerne udger pt. 60 stk. i drift,
mens yderligere 10 er i ordre til levering i
2024. Ligeledes er flere varebiler i fladen nu
eldrevne. Verdis er derfor den private renovater
i Danmark med langt flest el-biler i fladen. Som
led i vores ISO 14001 certificering inkl.
energigennemgang arbejder Verdis dedikeret
med lastbilernes energiforbrug og afledte miljg-
og klimapavirkninger. Verdis har blandt andet
installeret vaerktgjet Traffilog i alle lastbiler,
sadan at chauffgren og driftsledelsen kan folge
med i uhensigtsmassige handelser. For at
minimere pavirkningen fra Verdis' driftsmidler
og aktiviteter anvendes om muligt alternativer
til dieselolie p.t. isar el men ogsa naturgas,
ligesom Verdis pa sigt er dben over for
anvendelse af brint mv. Verdis er certificeret
efter ISO 14001 inkl. energigennemgang (tillaeg
af kravelement 4.4.3 fra ISO 50001) og har
desuden en EMAS certificering, hvor der som
del af sidstnavnte udgives en arlig
miljoredegerelse, hvor Verdiss bestraebelser pa
at minimere og reducere miljgmaessige
pavirkninger dokumenteres og underbygges.
Miljgredegerelsen kan ses pa www.Verdis.dk.

Verdis A/S
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Control and environment

Verdis's policy for climate and environment are:
- to minimise the impact entailed by operating
equipment and activities

—to inspect operating equipment systematically
to prevent unintended impact on the
environment and the climate

—to continuously improve environmental
performance.

Again in 2023, Verdis has had great focus on
environmental matters, including specifically
the transportation of the collected material and
reducing the environmental impact hereof.
There are assessed risks by CO2 emission and
energy consumption related to transportation
of collected material. As mentioned above,
Verdis has energy reviews and follows both the
market development and the technological
development. Further, we have a logistics
department working on ensuring that the
transportation is as environmentally efficient as
possible. Verdis' environmental goals since
2021 are that trucks powered by renewable
energy (Ecological trucks) must make up an
increasing share of the fleet compared to
previous years. The electric trucks currently
make up 60 pcs. in operation, while a further 10
are on order for delivery in 2024. Likewise,
several vans in the fleet are now electrically
powered. Verdis is therefore the private
renovator in Denmark with by far the most
electric trucks in the fleet. As part of our ISO
14001 certification including energy review,
Verdis works dedicated with the vehicles'
energy consumption and derivative
environmental and climate impacts. Among
other things, Verdis has installed the tool
Traffilog in all trucks so the driver and the
operating management are able to track
undesirable incidents. To minimise the impact of
the operating equipment and activities of
Verdis, alternatives to diesel oil are used, at
present electricity but also natural gas, and
further Verdis is open to using hydrogen, etc.,
in the future.Verdis is certified in accordance
with ISO 14001, including energy review
(addendum to requirement 4.4.3 from ISO
50001) and in addition, Verdis has an EMAS
certification that as part of the latter annually
issues an environmental statement, where our
striving to minimise and reduce the
environmental impacts are documented and
substantiated. The environmental statement is
available at www.Verdis.dk.

12

Penneo dokumentnogle: QW7ET-EZS6K-Q8YBA-0B4XN-0051W-IEQK1



Ledelsesberetning

Management's review

Social forhold og medarbejderforhold

Verdis er opsat pa at sikre kvalitet og
effektivitet i vores produkter og ydelser og
sikrer dette gennem et systematisk program for
kvalitet og sikkerhed ved

- Ipbende at optimere det fysiske og psykiske
arbejdsmiljg i valg af l@sninger og adfeerd

—at tiltraekke og fastholde kvalificeret
arbejdskraft.

Verdis g@nsker at veaere branchens "foretrukne
arbejdsplads", hvor medarbejderne trives og
har mulighed for at blive hgrt. Medarbejdernes
trivsel males ved periodiske
trivselsundersggelser, hvor seneste
trivselsundersggelse har malt gget trivsel.
Medarbejdernes trivsel s@ges sikret ved lokale
Arbejdsmiljpudvalg, som samarbejder pa tveers
af alle afdelinger med trivsel og sikkerhed, og
som er sammensat af medarbejdervalgte samt
udpegede arbejdsmiljpansvarlige.

De periodiske trivselsundersggelser udger
vasentlige bidrag til at ggre Verdis til
branchens "foretrukne arbejdsplads" samt
medvirke til at tiltreekke og fastholde
medarbejdere.

Den realiserede sygefravarsprocent i 2023
blev 4,45%, hvilket er en stigning pa 37% i
forhold til 2022. Den vurderede risiko, som
sygefraveer udger, adresseres ved uandret at
arbejde kontinuerligt med at nedbringe
sygefraveer med blandt andet fokus pa
omsorgssamtaler. | 2024 er det malet igen at
komme under 3% sygefraveer. Det er en
vurderet risiko at tiltraekke tilstraekkelig og
kvalificeret arbejdskraft. Verdis har derfor
indgaet i den landsdaekkende taskforce for flere
kvinder i transportbranchen samt fortsat vores
samarbejder med jobcentre og
uddannelsessteder.

Verdis A/S
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Social matters and employee conditions

Verdis is keen on ensuring quality and efficiency
in our products and services and we ensure
thisthrough a systematic programme for quality
and safety by

—continuously optimising the physical and
psychological working environment in our
choice of solutions and behaviour

—attracting and maintaining qualified labour
force.

Verdis wishes to be the sector's "preferred work
place", where employees thrive and has the
possibility to be heard. The well-being of our
employees is measured at periodic job
satisfaction surveys where the latest survey
measured improved well-being. The well-being
of our employees is sought ensured by local
working environment committees that
cooperate across all departments on well-being
and safety and that is composed by staff-
elected and appointed working environment
responsible persons.

The periodic job satisfaction surveys comprise a
significant contribution to making Verdis the
"preferred work place" of the sector and to
attract and maintain employees.

The realised sickness absence percentage in
2023 was 4.45% which is an increase of 37%
compared to 2022. The estimated risk which
sickness absence constitutes is addressed by
continuously working on bringing down the
sickness absence among other things by
focusing on care interviews. In 2024 the goal is
again to be lower than 3% in sickness
rating.There is an assessed risk of not being
able to attract adequate and qualified labour
force. Verdis therefore became part of the
nationwide taskforce in favour of more women
in the transport industry as well as our
continued cooperation with job centres and
places of study.
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Meneskerettigheder

Verdis arbejder med at forebygge
arbejdsrelaterede skader, nedslidning og fraveer
som fglge heraf. Det er en vurderet risiko, at
vores medarbejdere kan befinde sig i
arbejdssituationer, der kan udggre en fare for
sikkerhed og sundhed.l 2023 har vi derfor haft
saerligt fokus pa styrkelse af det tveergdende
ledelsessamarbejde og sikkerhedsfokus ved teet
dialog med alle medarbejdere for sikring af
korrekt traening og instruks. Som resultat af
dette, har vi oplevet en steaerkere dialog mellem
medarbejdere og ledelse, hvilket har afspejlet
sig | en forbedret
medarbejdertilfredshedsundersggelse. | 2024
forventer vi i Verdis igen gget fokus pa
uddannelse med henblik pa, at fastholde et hgjt
fokus pa sikkerhed i organisationen. Dette vil
blandt andet ske med ansattelsen af en
Sikkerhedschef.

Udover at opfylde de juridiske sikkerheds- og
sundhedskrav, der er geeldende inden for
branchen, er Verdis forpligtet til at opna et heijt
sikkerhedsniveau i hele organisationen.
Arbejdstagerne kan befinde sig i
arbejdssituationer, der kan udggre fare for
sikkerhed og sundhed. Vores mal er at levere
ydelser, der udfgres ansvarligt og palideligt af
professionelt personale med lavere
driftsomkostninger og gget sikkerhed.

For at opna dette har vi udviklet et program for
kvalitet, miljg og sikkerhed, der overholder alle
offentlige og interne krav samt kravene i ISO
9001, ISO 14001 og ISO 45001.

Certificering i arbejdsmilje:

—giver medarbejderne mulighed for at fjerne sig
fra arbejdssituationer, som de mener udger
enoverhangende og alvorlig fare for deres liv
eller helbred

—beskytter arbejdstagerne mod repressalier,
hvis de rapporterer om handelser, farer, risici
og muligheder

—sikrer inddragelse og konsultation af
arbejdstagerne (gennem
medarbejderreprasentation).

Verdis A/S
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Human rights

Verdis works on taking precautionary measures
against work-related injuries, wearing out and
absence as a consequence hereof. There is an
assessed risk that our employees may find
themselves in working conditions that may pose
arisk for safety and health.In 2023, we've had
speciel focus on strengthening the lateral
management cooperation and safety focus
using dialogue with all employees, to ensure
correct training and instructions. As a result of
this, we've seen a stronger dialogue between
employees and management, which is
manifested with an improved employee health
and safety survey. In 2024, Verdis expects to
continue training employees to ensure a high
focus on safety in the organization. Among
other initiatives, this will be emphasized by
hiring a Safety manager.

In addition to fulfilling legal safety and health
requirements applicable within the sector,
Verdis is committed to obtain a high safety level
in the whole organisation. The employees may
find themselves in working situations that could
pose danger for safety and health. Our target is
to deliver services performed in a responsible
and reliable manner by professional staff with
lower operating costs and increased safety.

In order to obtain this, we have developed a
programme for quality, environment and safety
that complies with all public and internal
requirements and the requirements of ISO
9001, ISO 14001 and ISO 45001.

Certification in the working environment:
—gives employees the possibility to move away
from working situations which they believe pose
an impending and serious danger on their lives
or health

—protects employers against reprisals if they
report on incidents, dangers, risks and
possibilities

—ensures inclusion and consultation of
employers (through employee representation).
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Antikorruption

Verdiss politik for antikorruption er

- at drive virksomhed pa en arlig og etisk
made—- at have en nultolerance til bestikkelse og
korruption

— at handle professionelt, retfeerdigt og med
integritet i alle forretningsanliggender.
Bestikkelse er en vurderet risiko for branchen.
Verdis skal overholde galdende
konkurrencelovgivning. Haederlig konkurrence
er baseret pd integritet, kvalitet, pris og
kundeservice. Verdis godtager ikke opfordring
til eller modtagelse af bestikkelser i nogen form,
hvilket er beskrevet i virksomhedens etiske
retningslinjer og anti-korruptionsregler (code of
conduct).

Verdis har en whistleblower ordning hvortil
medarbejdere kan rette henvendelse. Der blev
fra medarbejderne ikke i 2023 modtaget
henvendelser vedrgrende korruption eller
bestikkelse.

I 2024 vil der vaere gget fokus pa traening af
medarbejdere pa bdde mellemleder- samt leder
niveau, i selskabets politik vedr. anti-korruption.
Det er selskabets mal at alle relevante
medarbejdere, har modtaget fornyet traening pa
dette omrade inden afslutningen af 2024.

Verdis A/S
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Anti-corruption

Verdis's policy for anti-corruption is— to operate
the Company in an honest and ethical manner
—to have zero tolerance for bribery and
corruption

- to act professionally, fairly and with integrity
in all business matters.

Bribery is an assessed risk within the sector.
Verdis must comply with current competition
law. Honest competition is based on integrity,
quality, price and customer service. Verdis does
not accept invitation to or receiving bribery of
any kind which is described in the Company's
ethical guidelines and anti-corruption rules
(code of conduct).

Verdis has a whistle-blower scheme to which
employees can send proposals and other
announcements. No messages were received
concerning corruption or bribery from the
employees in 2023.

In 2024 there will be an increased focus on
training, for both middle as well as senior
management in company policies relating to
anti-corruption. The aim is for all relevant
employees, to have received renewed training
in this area before the end of 2024.
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Redeggrelse for kensmaessig sammensatning
af ledelsen

Verdis politik for ligestilling er

- at virksomhedens gverste ledelsesorgan skal
afspejle samfundets fordeling af mand og
kvinder

- at virksomhedens gvrige ledelseslag som
minimum skal afspejle medarbejdernes
kensfordeling.

Verdis mal for kensfordelingen i bestyrelsen er,
at den skal afspejle medarbejdernes
kensfordeling.

Verdis A/S' bestyrelse bestar af 5
bestyrelsesmedlemmer, hvoraf 3
generalforsamlingsvalgte medlemmer samt 2
medarbejdervalgte medlemmer. Virksomhedens
mal har veeret at fa 20 % af det
underrepraesenterede kgn i det gverste
ledelses-organ, hvilket virksomheden i 2023 har
opnaet, da det gverste ledelsesorgan bestar af
33% kvinder og 66% mand. Verdis har derfor en
ligelig kensfordeling i bestyrelsen.

Andelen af kvinder blandt vores medarbejdere
for 2023 er 8%. Verdis gvrige ledelsesniveau
har i 2023 veeret repraesenteret med 7
medlemmer, heraf 14% kvinder og 86% mand.
Det er selskabets malsatning at have 30%
kvinder i dette ledelseslag inden udgangen af
2025. Virksomhedens gvrige ledelsesniveau
bestar af virksomhedens registrerede direktion,
samt lederne af organisationens enkelte
funktioner, som refererer direkte til den
registrerede direktion. Det er selskabets
malsaetning at forgge andelen af kvinder i
ledelsen. Vi straeber efter at arbejde proaktivt
og styrke vores rekrutteringsstrategier for at
gere det muligt for begge kon at fremme
sadanne positioner. Den gvrige ledelse er
opgjort ved head count pa balancedagen.|
indevaerende regnskabsar implementerede
virksomheden aktivt malrettede
rekrutteringsstrategier for at ege
kensdiversiteten i ledende stillinger. Der blev
gjort en indsats for at finde forskellige
kandidater, herunder kandidater af det
underrepraesenterede kgn, til lederstillinger. P3
trods af disse initiativer var der begransede
ansggninger eller egnede kandidater fra det
underreprasenterede kgn til de ledige
lederstillinger. Endelig fglges vores
moderselskabs Corporate Equality and Diversity
Policy, der bl.a. tilsiger bedst muligt at fglge
FN's verdensmal for Baeredygtig Udvikling i
almindelighed og verdensmal 5 Ligestilling
mellem kgnnene i serdeleshed.

Verdis A/S
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Report on the gender composition of
Management

Verdis policy for equality is

- that the Company's supreme governing body
must reflect society's distribution of women and
men.

- that the Company's other management levels
as a minimum must reflect the employees'
gender distribution.

Verdis goal for gender distribution in the Board
of Directors is that it must reflect the
employees' gender distribution. Verdis Board of
Directors consists of five board members, of
which 3 are elected by shareholders, and two
employee representatives. The companys
target has been to have 20% of the
underrepresented gender in the Executive
group, which the company in 2023 have
achieved, since the executive group consists of
33% women and 66% men. Verdis therefore has
an equal gender distribution in the Board of
Directors.

For 2023, the share of women among our
employees is 8%. Verdis Denmarks Executive
Management Group has been represented by 7
members, where of 14% women and 86% men.
The Company's objective is to have 30% women
in Executive Management Group before the end
of 2025. Verdis Executive Management Group
is defined as Directors as well as management
reporting directly to the registered Director.
The Company's objective is to increase the
share of women in Management.

We strive to working proactively and
strengthening our recruitment strategies to
enable both genders to approach such
positions. Executive Management is based on
head count at December 31'st 2023. In the
current fiscal year, the Company actively
implemented targeted recruitment strategies to
increase gender diversity in leadership
positions. Efforts were made to find diverse
candidates, including candidates of the
underrepresented gender, for management
positions. Despite these initiatives, there were
limited applications or suitable candidates from
the underrepresented gender for the vacant
leadership positions.We follow our parent
company's Corporate Equality and Diversity
Policy which among other things aims at
following the UN's global goals for sustainable
development in general and SDG5 on gender
equality in particular.
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2023

@verste ledelsesorgan
Supreme governing body

Samlet antal medlemmer

Total number of members
Underrepraesenteret ken i %
Underrepresented gender in %

Maltal i %

Target figure in %

Arstal for opfyldelse af maltal

Year in which the target figure is expected to be met

33

20

2025

@vrige ledelsesniveauer
Other levels of management

Samlet antal medlemmer

Total number of members
Underrepraesenteret ken i %
Underrepresented gender in %

Maltal i %

Target figure in %

Arstal for opfyldelse af maltal

Year in which the target figure is expected to be met

14

30

2025

@verste ledelsesorgan

Verdis A/S’ mal har vaeret at f3 20 % af det
underrepraesenterede kgn i det gverste
ledelses-organ, hvilket virksomheden i 2023 har
opnaet, da det gverste ledelsesorgan bestar af
33% kvinder og 66% mand.

@vrige ledelsesniveauer

Virksomhedens gvrige ledelsesniveauer bestar
af virksomhedens registrerede direktion, samt
lederne af organisationens enkelte funktioner,
som refererer direkte til den registrerede
direktion. De gvrige ledelsesniveauer bestar af
felgende 14% kvinder og 86% maend:

Supreme governing body

Verdis A/S's goal has been to get 20% of the
underrepresented gender in the top
management body, which the company has
achieved in 2023, as the top management body
consists of 33% women and 66% men.

Other levels of management

The company's other levels of management
consist of the Company's registered executive
board, as well as the heads of the organization's
individual functions, who report directly to the
registered executive board. The other
management levels consist of the following 14%
women and 86% men:
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Ledelsesberetning

Management's review

Redeggrelse for dataetik

Verdis' politik for dataetik er

-At virksomhedens brug af data ikke ma
begraense eller overtraede individets
grundlaggende rettigheder

Verdis' holdning er at virksomheden ikke
anvender data i sit arbejde, som overtrader
individets grundlaggende rettigheder.
Virksomheden salger ikke data, og registrerer
kun data som er ngdvendigt for virksomhedens
drift. Data som er ngdvendige for
virksomhedens drift indeholder personlige
oplysninger pa medarbejderne, til brug for
handtering af deres ansattelse. Data er saledes
egne, og virksomheden anvender ikke
tredjeparter i relation til data. Virksomheden
servicerer primart professionelle kunder, og
hverken kgber eller slger data vedrgrende
individer. Virksomheden ger ikke brug af
kunstig intelligens, eller andre logaritmer som
kan risikere at veere forudindtaget. Pa dette
grundlag finder virksomheden ikke at have
bekymringer i relation til dataetik.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Der er stort fokus pa de operationelle
udfordringer samt nye kontrakter, og der
forventes en forbedring i det kommende ars
resultat. Forventninger til omsatningen er i
intervallet 900 mio. kr. til 1.000 mio. kr., samt
forventning til drets resultat for skat er i
intervallet 85 mio. kr. til 95 mio. kr.

Verdis A/S

Arsrapport 2023
Annual report 2023

Data ethics

Verdis's policy for dataetichs is

-that the Company's use of data must not limit
or violate individuals rights.

Verdis finds the Company is not using data in its
work, which violates the individuals basic rights.
The Company is not selling data, and is only
registrering data which is necessary for the
Company business. Data necessarary for the
Company business, contains data related to
employees, employment use only. Data is
property of the Company, and the Company do
not use third parties in relation to data. The
Company primarily services professional
customers, and is neither purchasing or selling
data concerning individuals. The Company is not
using Al or any other maschine learning
software, which could risk to be biased. Based
on the aforementioned, the Company does not
have any concerns in relation to data ethics.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

There is a strong focus on the operational
challenges as well as new contracts, and an
improvement is expected in

the result for the coming year. Expectations for
revenue is in the range of DKK 900 million to
DKK 1.000 million., while expectations for profit
before tax is in the range of DKK 85 million to
DKK 95 million.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note  DKK'000

3 Nettoomseatning
Revenue
Vareforbrug
Cost of sales

4 Andre eksterne omkostninger
Other external expenses
Bruttoresultat
Gross profit

5 Personaleomkostninger
Staff costs

6 Af- og nedskrivninger pa immaterielle og materielle

anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

Andre driftsomkostninger
Other operating expenses
Resultat for finansielle poster
Profit before net financials
Resultat af kapitalandele i tilknyttede virksomheder
Result from investments in group enterprises
7 Finansielle indtegter
Financial income
8 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
9 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Verdis A/S

Arsrapport 2023
Annual report 2023

2023 2022
833.150 672.318
-177.080 -141.883
-43.636 -39.717
612.434 490.718
-433.649 -354.536
-92.314 -68.331
-4.658 -195
81.813 67.656
-24 -24
115 29
-23.039 -4.971
58.865 62.690
-12.813 -12.981
46.052 49.709
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK'000 2023 2022
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

11 Immaterielle anlaegsaktiver
Intangible assets

Erhvervede rettigheder 142 370
Acquired rights
Goodwill 16.008 18.848
Goodwill

16.150 19.218

12 Materielle anleegsaktiver
Property, plant and equipment

Grunde og bygninger 78.025 0
Land and buildings
Produktionsanlag og maskiner 523.405 341.876
Plant and machinery
Andre anlag, driftsmateriel og inventar 1.158 68
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler 19.038 5.374
Leasehold improvements
Forudbetalinger for materielle anlaeegsaktiver 41.138 9.602
Prepayments on property, plant and equipment
662.764 356.920
13 Finansielle anlegsaktiver
Investments
Kapitalandele i dattervirksomheder 7 32
Investments in group enterprises
7 32
Anlaegsaktiver i alt
Total fixed assets 678.921 376.170
Omsatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 175.885 133.701
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 49 49
Receivables from group enterprises
Andre tilgodehavender 8.421 5.712
Other receivables
14 Periodeafgraensningsposter 1.072 1.261
Prepayments
185.427 140.723
Likvide beholdninger 56.175 9.059
Cash
Omsatningsaktiver i alt 241.602 149.782
Total non-fixed assets
AKTIVER | ALT 920.523 525.952
TOTAL ASSETS
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2023 2022

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
15 Aktiekapital 6.696 6.000

Share capital

Overfgrt resultat 308.950 147.756

Retained earnings

Egenkapital i alt 315.646 153.756
Total equity

Hensatte forpligtelser
Provisions
16 Udskudt skat 15.268 13.874

Deferred tax

Hensatte forpligtelser i alt 15.268 13.874
Total provisions
Gealdsforpligtelser
Liabilities other than provisions
17 Langfristede geeldsforpligtelser

Non-current liabilities other than provisions

Leasingforpligtelser 353.997 160.477
Lease liabilities
Anden geld 23.068 22.967
Other payables

377.065 183.444
Kortfristede geldsforpligtelser
Current liabilities other than provisions

17 Kortfristet del af langfristede geaeldsforpligtelser 76.409 63.127

Short-term part of long-term liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 53.702 26.837
Trade payables
Geeld til tilknyttede virksomheder 115 22.995
Payables to group enterprises
Skyldig selskabsskat 18.795 7.837
Corporation tax payable
Anden geld 63.523 54.082
Other payables

212.544 174.878
Gealdsforpligtelser i alt 589.609 358.322
Total liabilities other than provisions
PASSIVER | ALT 920.523 525.952

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Begivenheder efter balancedagen
Events after the balance sheet date
10 Resultatdisponering
Appropriation of profit
18 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
19 Pantsatninger og sikkerhedsstillelser
Security and collateral
20 Naertstaende parter
Related parties
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note Aktiekapital ~Overfort resultat lalt
Note DKK'000 Share capital Retained earnings Total
Egenkapital 1. januar 2022 6.000 98.047 104.047

Equity at 1 January 2022
10 Overfort via resultatdisponering 0 49.709 49.709

Transfer, see "Appropriation of profit"

Egenkapital 1. januar 2023

Equity at 1 January 2023 6.000 147.756 153.756
Kapitalforhgjelse 696 115.142 115.838
Capital increase

10 Overfgrt via resultatdisponering 0 46.052 46.052
Transfer, see "Appropriation of profit"
Egenkapital 31. december 2023 6.696 308.950 315.646

Equity at 31 December 2023
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Verdis A/S for 2023 er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for store klasse C-virksomheder.

I henhold til rsregnskabslovens & 112, stk. 1,
er der ikke udarbejdet koncernregnskab.
Arsregnskabet for Verdis A/S indgér i
koncernregnskabet for Cube Il Environment
Nord MidCo AS, Serum, Norge, (reg. nr. 831
615 222)

Zndring i anvendt regnskabspraksis

Anvendt regnskabspraksis er i forhold til sidste
regnskabsar andret pa folgende omrade:

Indregning af omsaetning efter IFRS 15
(Revenue from Contracts with Customers)

Behandling af leasingaftaler efter IFRS 16
(Leases)

Selskabets ledelse har foretaget disse
andringer af regnskabspraksis med henblik pa
at ensrette selskabets regnskabspraksis med
det ultimative moderselskab Cube IlI
Environment Nord MidCo AS' regnskabspraksis,
idet selskabet i indevaerende regnskabsar er
blevet opkgbt af denne koncern, som afleegger
regnskab efter IFRS.

Indregning af omsatning efter IFRS 15

Virksomheden har med virkning for
regnskabsaret 2023 valgt at implementere IFRS
15 som fortolkningsgrundlag til
arsregnskabslovens bestemmelser om
indregning af omsaetning. IFRS 15 erstatter de
hidtil geeldende omseatningsstandarder (IAS 11
og IAS 18) med tilhgrende fortolkningsbidrag.

Verdis A/S

Arsrapport 2023
Annual report 2023

The annual report of Verdis A/S for 2023 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to large reporting class C entities.

Pursuant to section 112(1) of the Danish
Financial Statements Act, the Company has not
prepared consolidated financial statements. The
financial statements of Verdis A/S are included
in the consolidated financial statements of Cube
[l Environment Nord MidCo AS, Sgrum, Norway,
(reg. no. 831 615 222)

Changes in accounting policies

Compared to the previous financial year, the
accounting policy has changed in the following
areas:

Recognition of revenue in accordance with
IFRS 15 (Revenue from Contracts with
Customers)

Treatment of leases in accordance with
IFRS 16 (Leases)

The company's management has made these
changes to accounting policies in order to align
the company's accounting policies with those of
the ultimate parent company, Cube IlI
Environment Nord MidCo AS, as the company
has been acquired by this group in the current
financial year, which reports in accordance with
IFRS.

Recognition of revenue in accordance with
IFRS 15

With effect for the financial year 2023, the
company has chosen to implement IFRS 15 as
the basis for interpretation of the provisions of
the Danish Financial Statements Act on
recognition of revenue. IFRS 15 replaces the
previously applicable turnover standards (IAS
11 and IAS 18) with associated interpretative
contributions.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden har implementeret IFRS 15 med
modificeret tilbagevirkende kraft (the
cumulative effect method), hvilket betyder, at
den akkumulerede effekt af IFRS 15-
implementeringen som fortolkningsbidrag er
indregnet direkte pa egenkapitalen pr. 1. januar
2023, mens sammenligningstallene samt
hoved- og nggletal ikke er tilpassede. Disse er
fortsat praesenteret i overensstemmelse med
den hidtidige regnskabspraksis baseret pa IAS
11 og IAS 18. Selskabets analyser har
identificeret at den e&ndrede praksis ikke har
belgbsmaessig effekt pa egenkapitalen pr. 1.
januar 2023 eller resultatet for 2023 som fglge
af naturen af selskabets omsatningskontrakter,
hvor IFRS 15's pratiske undtagelse ("right to
invoice™) kan anvendes nar kundernes
modtagelse af modydelse modsvarer
faktureringerne samt den tidsmaessige
placering heraf.

Behandling af leasingaftaler efter IFRS 16

Virksomheden har derudover med virkning fra
1. januar 2023 implementeret IFRS 16 Leasing
til fortolkning af arsregnskabslovens
bestemmelser for leasingaftaler. Selskabet har
hidtil behandlet leasingaftaler efter IAS 17 som
fortolkningsgrundlag for arsregnskabslovens
bestemmelser.

Fremover indregnes med f& undtagelser alle
leasingaftaler i balancen. Det betyder, at der
indregnes en leasingforpligtelse malt til
nutidsverdien af de fremtidige
leasingbetalinger og et tilsvarende leasingaktiv
korrigeret for betalinger foretaget til
leasinggiver forud for leasingaftalens start og
modtagne incitamentsbetalinger, modtaget fra
leasinggiver.

Verdis A/S

Arsrapport 2023
Annual report 2023

The Company has implemented IFRS 15 with
modified retroactive effect (the cumulative
effect method), which means that the
cumulative effect of the implementation of IFRS
15 as an interpretation contribution is
recognised directly in equity as of 1 January
2023, while the comparative figures as well as
main and key figures have not been adjusted.
These continue to be presented in accordance
with the previous accounting policies based on
IAS 11 and IAS 18. The company's analyses
have identified that the changed practice does
not have an effect on equity as of 1 January
2023 or the result for 2023 due to the nature
of the company's sales contracts, where IFRS
15's practical exemption ("right to invoice") can
be applied when the customers' receipt of
consideration corresponds to the invoices and
the timing of the transactions.

Treatment of leases in accordance with IFRS
16

In addition, with effect from 1 January 2023,
the company has implemented IFRS 16 Leasing
to interpret the provisions of the Danish
Financial Statements Act for leasing
agreements. The company has so far treated
leasing agreements under IAS 17 as a basis for
interpreting the provisions of the Danish
Financial Statements Act.

In the future, with a few exceptions, all lease
agreements will be included in the balance
sheet. This means that a lease liability
measured at the present value of the future
lease payments and a corresponding lease asset
adjusted for payments made to the lessor prior
to the start of the lease agreement and
incentive payments received from the lessor are
recognised.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

| overensstemmelse med overgangslempelserne
i IFRS 16 har virksomheden ved implementering
af IFRS 16 valgt:

- ikke at revurdere, om en kontrakt er eller
indeholder en leasingaftale

- ikke at indregne leasingaftaler med en Igbetid
pad under 12 maneder eller med lav vardi

- ikke at indregne leasingaftaler med en
restlgbetid pr. 1. januar 2023 p& under 12
maneder

- ikke at indregne direkte omkostninger
relateret til indregnede leasingaktiver

- at fastsatte en diskonteringsrente pa en
portefplje af leasingaftaler med ens
karakteristika

Ved implementeringen af den nye
regnskabspraksis baseret pa IFRS 16 er anvendt
den modificerede retrospektive
overgangsmetode. Leasingaktiver og
leasingforpligtelser er indregnet i balancen pr.
1. januar 2023, og der er ikke foretaget
tilpasning af sammenligningstal, som fortsat er
praesenteret i overensstemmelse med den
hidtidige regnskabspraksis baseret pa IAS 17.

Ved vurdering af de fremtidige
leasingbetalinger har virksomheden
gennemgaet sine operationelle leasingaftaler og
identificeret de leasingbetalinger, som relaterer
sig til en leasingkomponent, og som er faste
eller variable, men som a&ndrer sig i takt med
udsving i et indeks eller en rente. Virksomheden
har valgt ikke at indregne betalinger relateret til
servicekomponenter som en del af
leasingbetalingerne.

Virksomheden har ved vurdering af de
forventede lejeperioder identificeret uopsigelig
lejeperioder i aftalerne tillagt perioder omfattet
af forlaengelsesoptioner, som ledelsen med
rimelig sandsynlighed forventer at udnytte, og
tillagt perioder omfattet af opsigelsesoptioner,
som ledelsen med rimelig sandsynlighed
forventer ikke at udnytte.

Virksomheden har ved implementering af IFRS
16 som fortolkningsgrundlag pr. 1. januar 2023
indregnet et leasingaktiv pd 41.585 t.kr. og en
leasingforpligtelse pd 41.585 t.kr. Den
belgbsmaessige effekt af praksisandringen
udger en forggelse af balancesummmen med
41.585 t.kr. pr. 1. januar 2023, mens
resultatet for 2023 og egenkapitalen pr. 31.
december 2023 pavirkes med -1.626 t.kr.

Verdis A/S
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In accordance with the transitional relaxations
in IFRS 16, the Company has chosen, in
implementing IFRS 16, to:

- not reassess whether a contract is or contains
a lease agreement

- not to recognise leases with a maturity of less
than 12 months or with a low value

- not to recognise leases with a remaining
maturity as of 1 January 2023 of less than 12
months

- not to recognise direct costs related to
recognised lease assets

- to set a discount rate on a portfolio of leasing
agreements with similar characteristics

The modified transitional retrospective
approach has been used in the implementation
of the new accounting policy based on IFRS 16.
Lease assets and lease liabilities have been
recognised in the balance sheet as of 1 January
2023, and no adjustment has been made to
comparative figures, which continue to be
presented in accordance with the previous
accounting policies based on IAS 17.

In assessing future lease payments, the
company has reviewed its operating lease
agreements and identified the lease payments
that relate to a lease component and that are
fixed or variable, but that change in line with
fluctuations in an index or interest rate. The
company has chosen not to recognize payments
related to service components as part of the
lease payments.

In assessing the expected lease periods, the
Company has identified non-terminable lease
periods in the agreements, added periods
covered by extension options that the
management reasonably expects to exercise,
and added periods covered by termination
options that the management reasonably
reasonably expects not to exercise.

When implementing IFRS 16 as a basis for
interpretation as of 1 January 2023, the
company has recognised a leasing asset of DKK
41,585 thousand and a lease liability of DKK
41,585 thousand. The monetary effect of the
change in practice is an increase in the balance
sheet total by DKK 41,585 thousand. as of 1
January 2023, while the result for 2023 and
equity as of 31 December 2023 are affected by
DKK -1,626 thousand.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bortset fra ovennaevnte er arsregnskabet aflagt
efter samme regnskabspraksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisning til arsregnskabslovens & 86,
stk. 4, udarbejdes ikke pengestrgmsopgerelse
for modervirksomheden, da modervirksomhe-
dens pengestremme indgar i den samlede pen-
gestregmsopgegrelse for Cube Il Environment
Nord MidCo AS koncernen.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser. | resultatopgerelsen indregnes
ligeledes alle omkostninger og afskrivninger,
nedskrivninger og hensatte forpligtigelser samt
tilbagefgrsler som folge af @ndrede
regnskabsmaessige skeon af belgb, der tidligere
har veaeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fraga virksomheden, og forpligtelserne kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fraga virksomheden, og forpligtelsens vardi
kan males palideligt.

Ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflaeegges, og som vedgrer
forhold, der eksisterede pa balancedagen.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Verdis A/S
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Apart from the above, the annual accounts have
been prepared in accordance with the same
accounting policies as last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement is prepared for the parent company,
as its cash flows are reflected in the
consolidated cash flow statement for Cube IlI
Environment Nord MidCo AS Group.

Basis of recognition and measurement

Income must be recognised in the income
statement as earned. Moreover, expenses
incurred to generate earnings for the year
arerecognised in the income statement,
including depreciation, amortisation,
impairment losses and provisions as well as
reversals resulting from changed accounting
estimates of amounts that used to berecognised
in the income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the Company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic

resources will flow from the Company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described for each
individual accounting item below.

In recognising and measuring assets and
liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report
that evidence conditions existing at the balance
sheet date are taken into account.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IFRS 15 Revenue from
Contracts with Customers som
fortolkningsgrundlag til arsregnskabslovens
bestemmelser om indregning af omseatning.

Det betyder, at virksomheden anvender en 5-
trins model til indregning af omseetning. Efter
denne identificeres kontrakten med kunden
(trin 1). Herefter fastlaegges de identificerbare
leveringsforplig-telser i kontrakten (trin 2). Sa
fastlaegges den samlede transaktionspris (trin
3), og denne allokeres derefter til de
identificerede leveringsforpligtelser (trin 4).
Endelig indregnes omsatningen i takt med, at
de identificerede leveringsforpligtelser opfyldes
(trin 5). Indregning af omsaetning sker enten pa
et bestemt tidspunkt eller over tid ved
kontrolovergang af det leverede til kunden.

Ved indgéaelse af salgskontrakter, der bestar af
flere separate salgstransaktioner, opdeles
kontraktsummen pa de enkelte
salgstransaktioner efter den relative
dagsveerdimetode. De separate
salgstransaktioner indregnes som
nettoomsaetning, nar kriterierne gaeldende for
salg af varer og tjenesteydelser er opfyldt.

En kontrakt opdeles pa enkelttransaktioner, nar
dagsveerdien af de enkelte salgstransaktioner
kan opgeres palideligt, og salgstransaktionerne
hver isaer har selvsteendig verdi for keber.
Salgstransaktioner vurderes at have
selvstandig vaerdi for kgber, nar transaktionen
er individuelt identificerbar og normalt saelges
enkeltvis.
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Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

The Company has chosen to implement IFRS 15
Revenue from Contracts with Customers as
interpretation basis for the provisions of the
Danish Financial Statements Act on recognition
of revenue.

This means that the Company applies a 5-step
model for revenue recognition. According to the
model, the contract with the customer is
identified (step 1). The separate performance
obligations of the contract are determined (step
2). The total transaction price is determined
(step 3) and allocated to the separate
performance obligations (step 4). Finally,
revenue is recognised when the Company
satisfies each performance obligation (step 5).
Revenue is recognised either at a certain point
in time or over time when control of a good or
service is transferred to the customer.

On the conclusion of sales contracts that consist
of several separate sales transactions, the
contract price is split into the individual sales
transactions based on the relative fair value
approach. The separate sales transactions are
recognised as revenue when the criteria for sale
of goods and services are met.

A contract is split into individual transactions
when the fair value of each individual sales
transaction can be estimated reliably and when
each individual sales transaction represents a
stand-alone value for the buyer. Sales
transactions are deemed to have a stand-alone
value for the buyer when the transaction is
individually identifiable and usually sold
separately.
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Accounting policies (continued)

Indtaegter fra levering af tjenesteydelser, der
omfatter ndsamling og transport af affald,
indregnes lineeert, i takt med at ydelserne
leveres, idet ydelserne leveres i form af et
udefinerbart antal handlinger over en
specificeret tidsperiode. Nettoomsatningen
svarer til salgsverdien af arets udferte
tjenesteydelser (produktionsmetoden).

Andre driftsindtaegter

Andre driftsomkostninger indeholder
regnskabsposter af sekundaer karakter i forhold
til virksomhedens aktiviteter, herunder tab ved
afhaendelse af immaterielle og materielle
anlagsaktiver.

Vareforbrug

| vareforbrug indregnes omkostninger, der
afholdes for at opnd arets omsaetning. Herunder
indgar direkte omkostninger til handelsvarer
samt &ndringer i beholdninger af handelsvarer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til fremmed assistance,
opsamlingsmateriel, distribution, salg, reklame,
administration, leje af lokaler samt
operationelle leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
herunder feriepenge, pension og andre sociale
omkostninger m.v. til selskabets medarbejdere,
undtagen refusioner fra offentlige
myndigheder.

Af- og nedskrivninger

Nedskrivninger omfatter af- og nedskrivninger
pa immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Erhvervede rettigheder
Acquired rights

Goodwill

Goodwill

Verdis A/S
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Income from the rendering of services, which
include collection and transportation of waste,
is recognised over time on a straight-line basis
as the services are rendered because the
services are rendered in the form of an
indefinite number of actions over a specified
period of time. Revenue corresponds to the
selling price of the services rendered in the year
(percentage of completion method).

Other operating income

Other operating costs comprise items
secondary to the activities of the entity,
including losses on the disposal of intangible
assets and property, plant and equipment.

Cost of sales

Cost of sales comprises costs incurred to
generate revenue for the year. This item also
comprises direct costs for goods for resale and
changes to inventory of goods for resale.

Other external expenses

Other external costs comprise costs for third-
party assistance, clean-up material, distribution,
sales, advertising, administration, lease of
premises and operating lease costs.

Staff costs

Staff costs comprise wages and salaries,
including holiday allowance, pension and other
social security costs, etc., to the Company's
employees, excluding reimbursements from
public authorities.

Amortisation/depreciation and impairment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5 &r/years

5-20 &r/years
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kostprisen pa et samlet materielt anlagsaktiv
opdeles i separate bestanddele, der afskrives
hver for sig, hvis brugstiden pa de enkelte
bestanddele er forskellige.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Grunde og bygninger
Land and buildings

Produktionsanlaeg og maskiner
Plant and machinery

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
ved afhaendelse af anleegsaktiver.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger
indeholder renter, kursgevinster og -tab
vedrgrende geld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtggrelser under
acontoskatteordningen m.v.

Skat

Selskabet er omfattet af de danske regler om
tvungen sambeskatning med tilknyttede
virksomheder i sambeskatningskredsen.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. I tilknytning hertil
modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette
underskud til nedsaettelse af eget
skattemaessigt overskud.

Verdis A/S
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Where individual components of an item of
property, plant and equipment have different
useful lives, they are accounted for as separate
items, which are depreciated separately.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

7-15 ar/years
5-10 ar/years
3-5 ar ar/years

3 ar/years

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the sale of
fixed assets.

Financial income and expenses

Financial income and expenses comprise
interest income and expense, gains and losses
on payables and transactions denominated in
foreign currencies, amortisation of financial
assets and liabilities as well as surcharges and
refunds under the on-account tax scheme, etc.

Tax

The Company is subject to the Danish
regulations stipulating compulsory joint taxation
of the Danish jointly taxed companies.

The current Danish corporation tax is
distributed by payment of joint taxation
contributions between the jointly taxed entities
in proportion to their taxable income. In this
respect, entities with tax losses receive joint
taxation contributions from entities that have
used these losses to reduce their own taxable
income.
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Accounting policies (continued)

Arets skat, som bestar af &rets aktuelle
selskabsskat og &ndring i udskudt skat -
herunder som fglge af a&ndring i skattesats -
indregnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og direkte i
egenkapitalen med den del, der kan henfgres til
posteringer direkte i egenkapitalen.

Balancen

Immaterielle anleegsaktiver

Erhvervede rettigheder males til kostpris med
fradrag for akkumulerede afskrivninger.
Erhvervede rettigheder afskrives linaert over
den vurderede akonomiske levetid, der er
vurderet til 5 ar.

Erhvervet goodwill males til kostpris med
fradrag af akkumulerede afskrivninger. Goodwill
afskrives lineaert over den gkonomiske brugstid,
der er vurderet til 5-20 &r. Vurderingen af
brugstiden pa 5-20 ar er fastsat med
udgangspunkt i vurderingen af det strategiske
potentiale pa de markeder, virksomheden via
akkvisitioner har kebt sig ind pa.

Fortjeneste og tab ved afhaendelse af
immaterielle anlaegsaktiver opggres som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
vardi pa salgstidspunktet. Fortjeneste og tab
indregnes i resultatopgarelsen under andre
driftsindtegter henholdsvis andre
driftsomkostninger.

Materielle anlagsaktiver

Grunde og bygninger, produktionsanleeg og
maskiner samt andre anlag, driftsmateriel og
inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restvaerdi efter afsluttet brugstid.

Afskrivningerne foretages lineert over den
estimerede brugstid.
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Tax for the year comprises current corporation
tax for the year and changes in deferred tax,
including changes in tax rates. The tax expense
relating to the profit/loss for the year is
recognised in the income statement, at the
amount attributable to profit/loss for the year
and directly in equity at the amount attributable
to entries directly in equity

Balance sheet

Intangible assets

Acquired rights are measured at cost less
accumulated amortisation. Acquired rights are
written off on a straight-line basis over the
assessed economical life which is assessed to be
five years.

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is written
off on a straightline basis during the economical
useful life which is assessed to be 5-20 years.
The assessment of the useful life of 5-20 years
has been determined based on the assessment
of the strategic potential on the markets on
which the Company has made acquisitions

Gains and losses on the disposal of intangible
assets are stated as the difference between the
selling price less selling costs and the carrying
amount at the date of disposal. Gains and losses
are recognised in the income statement as
other operating income or other operating
costs, respectively.

Property, plant and equipment

Land and buildings, plant and machinery and
fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation
and impairment losses.

The basis of depreciation is cost less expected
residual value after the end of the useful life

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date on

which the asset is available for use.

Depreciation is provided on a straight-line basis
over the estimated useful life.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Leasingkontrakter

Virksomheden har valgt IFRS 16 Leases som
fortolkningsgrundlag til arsregnskabslovens
bestemmel-ser om indregning af leasingaftaler.

Et leasingaktiv og en leasingforpligtelse
indregnes i balancen, nar virksomheden i
henhold til en indgdet leasingaftale vedrgrende
et specifikt identificerbart aktiv far stillet
leasingaktivet til radighed i leasingperioden, og
nar virksomheden opnar ret til stort set alle de
gkonomiske fordele fra brugen af det
identificerede aktiv og retten til at bestemme
over brugen af det identificerede aktiv.

Leasingforpligtelser males ved forste
indregning til nutidsveerdien af de fremtidige
leasingydelser tilbagediskonteret med en
alternativ lanerente.

Leasingforpligtelsen males til amortiseret
kostpris under den effektive rentes metode.
Leasingforpligtelsen genberegnes, nar der er
&ndringer i de underliggende kontraktuelle
pengestromme fra aendringer i et indeks eller en
rente, hvis der er a&ndringer i virksomhedens
estimat af en restvaerdi-garanti, eller hvis
virksomheden a&ndrer sin vurdering af, om en
kebs-, forleengelses- eller opsigelses-option med
rimelig sandsynlighed forventes udnyttet.

Leasingaktivet males ved fgrste indregning til
kostpris, hvilket svarer til vaerdien af
leasingforpligtelsen korrigeret for forudbetalte
leasingbetalinger med tillaeg af direkte
relaterede omkostninger og estimerede
omkostninger til nedrivning, istandsattelse
eller lignende og fratrukket modtagne rabatter
eller andre typer af incitamentsbetalinger fra
leasinggiver.

Efterfglgende males aktivet til kostpris
fratrukket akkumulerede af- og nedskrivninger.
Leasingaktivet afskrives over den korteste af
leasingperioden og leasingaktivets brugstid.
Afskrivningerne indregnes lineart i
resultatopgerelsen.

Verdis A/S

Arsrapport 2023
Annual report 2023

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Leases

The Company has chosen to implement IFRS 16
Leases as interpretation basis for the provisions
of the Danish Financial Statements Act on
recognition of leases.

Leased assets and lease commitments are
recognised in the balance sheet when the
leased asset under a lease entered into
regarding a specific identifiable asset is made
available to the Company in the lease term, and
when the Company in this connection obtains
the right to almost all economic benefits from
the use of the identified asset and the right to
control the use of the identified asset.

On initial recognition, lease liabilities are
measured at the present value of the future
lease payments discounted by an incremental
borrowing rate.

The lease liability is measured at amortised cost
according to the effective interest method. The
lease liability is recalculated when the
underlying contractual cash flows change due to
changes in an index or interest rate, if the
Company's estimate of a residual value
guarantee changes or if the Company changes
its assessment of whether call options,
extension options or termination options can
reasonably be expected to be exercised.

On initial recognition, the leased asset is
measured at cost, which corresponds to the
value of the lease liabilities adjusted for prepaid
lease payments plus directly related costs and
estimated costs for demolition, repairs or the
like less discounts or other types of incentive
payments from the lessor.

Subsequently, the asset is measured at cost less
accumulated depreciation and impairment
losses. The leased asset is depreciated over the
shorter of the lease term and the useful life of
the leased asset. Depreciation charges are
recognised on a straight-line basis in the income
statement.
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Accounting policies (continued)

Leasingaktivet justeres for andringer i
leasingforpligtelsen som fglge af a&ndringer i
vilkarene i leasingaftalen eller andringer i
kontraktens pengestrgmme i takt med
&@ndringer i et indeks eller en rente.

Leasingaktiver preesenteres sammen med
virksomhedens gvrige anlaegsaktiver og
afskrives lineaert over den forventede
lejeperiode. Disse perioder fremgar under
afsnittene for de gvrige anlaegsaktiver, hvor
leasingaktiverne indgar.

Virksomheden har valgt at undlade at indregne
leasingaktiver med lav vaerdi og kortfristede
leasingaftaler i balancen. | stedet indregnes
leasingydelser vedrgrende disse leasingaftaler
linecert i resultatopggrelsen.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
indregnes til kostpris. Safremt
nettorealisationsverdien er lavere end
kostprisen foretages nedskrivning til denne
lavere veerdi.

Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige veaerdi af immaterielle
og materielle anlagsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes arligt for
indikationer pa veerdiforringelse, ud over det
som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af forbundne aktiver.
Der foretages nedskrivning til
genindvindingsvardien, hvis denne er lavere
end den regnskabsmaessige verdi.

Som genindvindingsveardi anvendes den hgjeste
vaerdi af nettosalgspris eller kapitalverdi.
Kapitalveerdien opgeres som nutidsverdien af
de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen inkl.
forventede nettopengestrgmme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bageferes ikke.
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The leased asset is adjusted for changes to the
lease commitment due to changes to the terms
of the lease or changes to the cash flows of the
lease concurrently with changes to an index or
an interest rate.

Leased assets are presented together with the
Company'’s other fixed assets and are
depreciated on a straight-line basis over the
expected lease term. These terms are stated in
the paragraphs for other fixed assets where the
leased assets are included.

The Company has chosen not to recognise
leased assets of a low value and short-term
leases in the balance sheet. Instead, related
lease payments are recognised on a straight-
line basis in the income statement.

Investments

Equity investments in group entities are
measured at cost. Where the net realisable
value is lower than cost impairment losses are
written down to this lower value.

Impairment of fixed assets

The carrying amount of intangible assets and
property, plant and equipment as well as equity
investments in group entities is subject to an
annual test for indications of impairment other
than the decrease in value reflected by
depreciation or amortisation.

Impairment tests are conducted of individual
assets or groups of assets when there is an
indication that they may be impaired. Write-
down is made to the recoverable amount if this
is lower than the carrying amount.

The recoverable amount is the higher of an
asset's net selling price and its value in use. The
value in use is determined as the present value
of the forecast net cash flows from the use of
the asset or the group of assets, including
forecast net cash flows from the disposal of the
asset or the group of assets after the end of the
useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.
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Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel verdi.
Der nedskrives til nettorealisationsvaerdi med
henblik pa at impdega forventede tab

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for korrektioner af skat vedrgrende tidligere ars
skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat males efter den balanceoriente-
rede gaeldsmetode af midlertidige forskelle
mellem regnskabsmeaessig og skattemaessig
vaerdi af aktiver og forpligtelser opgjort pa
baggrund af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af skatteregler
og skattesatser, der med balancedagens
lovgivning vil vaere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fglge af @&ndringer i
skattesatser indregnes i resultatopggelsen
henholdsvis egenkapitalen.
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Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost,
which usually corresponds to nominal value. In
order to encounter expected loss, write-down to
net realisable value will be made.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities measured
on the planned use of the asset or settlement of
the liability, respectively.

Deferred tax is measured in accordance with
the tax rules and at the tax rates applicable at
the balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax as a result of changes in tax
rates are recognised in the income statement or
equity, respectively.
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Gealdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved
ldneoptagelse til kostpris, svarende til det
modtagne provenu efter fradrag af transak-
tionsomkostninger. Efterfglgende males
finansielle forpligtelser til amortiseret kostpris
ved anvendelse af den effektive rentes metode,
s& forskellen mellem kostprisen og den
nominelle verdi indregnes i resultatopgegrelsen
over laneperioden sammen med
renteomkostninger.

| finansielle leasingforpligtelser indregnes tillige
den kapitaliserede restleasingforpligtelse pa
finansielle leasingkontrakter.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsveerdi.
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Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at cost at the
date of borrowing, corresponding to the
proceeds received less transaction costs paid. In
subsequent periods, the financial liabilities are
measured at amortised cost using the effective
interest method. Accordingly, the difference
between cost and the nominal value is
recognised in the income statement over the
term of the loan together with interest
expenses.

Finance lease obligation comprise the
capitalised residual lease obligation of finance
leases.

Other liabilities are measured at net realisable
value.
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Begivenheder efter balancedagen
Events after the balance sheet date

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

DKK'000

Segmentoplysninger
Segment information

Nettoomsaetning fordelt pa forretningssegmenter:

Breakdown of revenue by business segment:

Dagrenovation
Municipal waste

Erhvervsrenovation
Business waste

Oplysning om nettoomsaetningens fordeling pa
geografiske segmenter er udeladt, idet
virksomheden udelukkende selger til
ovenstdende forretningssegmenter i Danmark.

Honorar til generalforsamlingsvalgt revisor
Fee to the auditors appointed in general meeting

Honorar til revisor er ikke oplyst med henvis-
ning til arsregnskabslovens § 96, stk. 3.
Honoraret er specificeret i koncernregnskabet
for Cube Il Environment Nord MidCo AS
koncernen.

DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal heltidsbeskeaeftigede
Average number of full-time employees

Vederlag til selskabets ledelse udger samlet
3.433 t.kr. (2022: 1.923 t.kr.).

Verdis A/S

Arsrapport 2023
Annual report 2023

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

2023 2022
811.108 663.378
22.042 8.940
833.150 672.318

Information on the distribution of net sales to
geographical segments has been omitted, as the
Company only sells to the above business
segments in Denmark.

Audit fees are not disclosed with reference to
section 96(3) of the Danish Financial
Statements Act. The fee is specified in the
consolidated financial statements for Cube Ill
Environment Nord MidCo AS Group.

2023 2022
389.956 320.671
35.407 26.828
8.286 7.037
433.649 354.536
676 608

Total remuneration to Management: DKK 3,433
thousand (2022: DKK 1,923 thousand)
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Verdis A/S

Arsrapport 2023
Annual report 2023

DKK'000 2023 2022
Af- og nedskrivninger pa immaterielle og materielle anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and
equipment

Afskrivninger pa immaterielle anlaegsaktiver 3.204 3.224
Amortisation of intangible assets
Afskrivninger pa materielle anlagsaktiver 86.513 62.738
Depreciation of property, plant and equipment
Nedskrivninger pa materielle anlagsaktiver 2.597 2.369
Impairment of property, plant and equipment

92.314 68.331
Finansielle indteaegter
Financial income
Valutakursgevinst, netto 94 29
Exchange gain, net
Andre finansielle indteegter 21 0
Other financial income

115 29

Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 5.245 729
Interest expenses, group entities
Andre finansielle omkostninger 17.794 4.242
Other financial expenses

23.039 4971
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 12.040 8.047
Estimated tax charge for the year
Arets regulering af udskudt skat 1.395 5.336
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar -622 -402
Tax adjustments, prior years

12.813 12.981
Resultatdisponering
Appropriation of profit
Forslag til resultatdisponering
Recommended appropriation of profit
Overfgrt resultat 46.052 49.709
Retained earnings

46.052 49.709
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Immaterielle anleegsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgange

Additions

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023
Impairment losses and amortisation at 1 January 2023
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2023

Impairment losses and amortisation at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

Verdis A/S

Arsrapport 2023
Annual report 2023

Erhvervede
rettigheder Goodwill I alt
Acquired rights Goodwill Total
7.234 46.890 54.124
136 0] 136
7.370 46.890 54.260
6.864 28.042 34.906
364 2.840 3.204
7.228 30.882 38.110
142 16.008 16.150
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

Andre Forudbetalin
anlaeg, ger for
driftsmaterie materielle
Produktions- | oginventar Indretningaf anleegsaktiv
Grunde og anlaeg og Fixtures and lejede er
bygninger maskiner fittings, other lokaler Prepayments on
Land and Plant and plant and Leasehold property, plant | alt
DKK'000 buildings machinery equipment improvements and equipment Total
Kostpris 1. januar 2023 0] 622.872 4.357 8.572 9.602 645.403
Cost at 1 January 2023
Zndring af anvendt regnskabspraksis 41.585 0 0 0 0 41.585
Changes in accounting policies
Tilgange 42.932 255.898 1.298 16.119 41.138 357.385
Additions
Afgange 0 -40.807 0 0 0 -40.807
Disposals
Regulering 0 9.602 0 0 -9.602 0
Adjustment
Kostpris 31. december 2023 84.517 847.565 5.655 24.691 41.138 1.003.566
Cost at 31 December 2023
Af- og nedskrivninger 1. januar 2023 0 280.996 4.289 3.198 0 288.483
Impairment losses and depreciation at 1 January 2023
Nedskrivninger 0 2.596 0 0 0 2.596
Impairment losses
Afskrivninger 6.492 77.358 208 2.455 0 86.513
Depreciation
Af- og nedskrivninger af afhaendede aktiver 0 -36.790 0 0 0 -36.790
Depreciation and impairment of disposals
Af- og nedskrivninger 31. december 2023 6.492 324.160 4.497 5.653 0 340.802

Impairment losses and depreciation at 31 December 2023

Regnskabsmaessig veerdi
31. december 2023 78.025 523.405 1.158 19.038 41.138 662.764

Carrying amount at 31 December 2023

| materielle anlaegsaktiver indgar finansielle
leasingaktiver med regnskabsmaessig
vaerdi pd i alt 43.843 391.895 0 0 0 435.738

Property, plant and equipment include finance leases with a

carrying amount totalling

For oplysning om sikkerhedsstillelser m.v. Note 19 provides more details on security for
vedrgrende materielle anlaegsaktiver henvises loans, etc. as regards property, plant and
til note19. equipment.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Finansielle anlaegsaktiver

Investments
Kapitalandele i
dattervirk-
somheder
Investments in
DKK'000 group enterprises
Kostpris 1. januar 2023 180
Cost at 1 January 2023
Kostpris 31. december 2023 180
Cost at 31 December 2023
Vardireguleringer 1. januar 2023 -148
Value adjustments at 1 January 2023
Arets veerdireguleringer -25
Value adjustments for the year
Veardireguleringer 31. december 2023 -173
Value adjustments at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023 7
Carrying amount at 31 December 2023
Tilknyttede virksomheder
Group entities
Egenkapital Resultat
Navn Retsform Hjemsted Ejerandel Equity Profit/loss
Name Legal form Domicile Interest DKK'000 DKK'000
Verdis
Recycling
ApS ApS Gadstrup 100,00 % 7 -24

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der fgrst
vedrgrer efterfplgende ar for 1.072 t.kr. (31.
december 2022: 1.261 t.kr.)

Prepayments include accrual of expenses
relating to subsequent financial years for DKK
1,072 thousand (31 December 2022: DKK
1,261 thousand).
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Verdis A/S

Arsrapport 2023

Annual report 2023

DKK'000 2023 2022
Aktiekapital
Share capital
Aktiekapitalen er fordelt saledes:
Analysis of the share capital:
A anparter, 6.696.300 stk. a nom. 1,00 kr. 6.696 6.000
6,696,300 A shares of DKK 1,00 nominal value each
6.696 6.000
Aktiekapitalen har udviklet sig sdledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK'000 2023 2022 2021 2020 2019
Saldo primo 6.000 6.000 6.000 6.000 6.000
Opening balance
Kapitalforhgjelse 696 0 0 0 0
Capital increase
6.696 6.000 6.000 6.000 6.000
DKK'000 2023 2022
Udskudt skat
Deferred tax
Udskudt skat 1. januar 13.874 8.535
Deferred tax at 1 January
Arets forskydning i udskudt skat 1.394 5.339
Deferred tax adjustment for the year
Udskudt skat 31. december 15.268 13.874
Deferred tax at 31 December
Udskudt skat vedrgrer:
Deferred tax relates to:
Immaterielle anlaegsaktiver 31 650
Intangible assets
Materielle anleegsaktiver 110.040 62.417
Property, plant and equipment
Tilgodehavender -114 0
Receivables
Geldsforpligtelser -94.689 -49.193
Liabilities
15.268 13.874
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Geeld i alt Kortfristet Langfristet Restgeeld
31/12 2023 andel andel efter 5 ar
Total debt at Short-term Long-term Outstanding debt
DKK'O00 31/12 2023 portion portion after 5 years
Leasingforpligtelser 430.406 76.409 353.997 108.961
Lease liabilities
Anden geld 23.068 0 23.068 20.322
Other payables
453.474 76.409 377.065 129.283
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet har som led i de indgdet kontrakter
med danske kommuner forpligtet sig til at
levere i henhold til kontrakterne over en
arrakke.

Selskabet indgar i sambeskatningen med danske
koncern selskaber og hafter derfor solidarisk
for afregning af selskabsskat.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Grunde og bygninger samt produktionsanlaeg og
maskiner hvor den regnskabsmaessige vaerdi pr.
31. december 2023 udger 435.738 t.kr. (31.
december 2022: 253.760 t.kr.), jf. note 12, er
finansieret ved finansiel leasing pr. 31.
december 2023 udger 430.406 t.kr. (31.
december 2022: 223.604 t.kr.)

Herudover er selskabet forpligtet til at stille
sikkerhed pa 74.279 t.kr. relateret til
selskabets lengerevarende kontrakter med
kunder. Sikkerheden pa vegne af selskabet er
blevet stillet af selskabets forsikringsselskab i
form af en garanti.

Verdis A/S

Arsrapport 2023
Annual report 2023

As a part of the entered leases with Danish
municipalities, the Company has committed
itself to deliver in accordance with the contracts
over a number of years.

The company is jointly taxed with Danish group
companies and is jointly and severally liable for
settlement of corporation tax.

Plant and machinery, where the carrying amout
at 31 December 2023 amount to DKK 435.738
thousand (31 December 2022: DKK 253,760
thousand), see note 12, have been financed by
finance leases where the finance lease liability
at 31 December 2023 amount to DKK 430,406
thousand (31 December 2022: DKK 223,604
thousand).

In addition, the company is obliged to provide
security of DKK 74,279 thousand related to the
company's long-term contracts with customers.
The security on behalf of the company has been
provided by the company's insurance company
in the form of a guarantee.
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Arsregnskab 1. januar - 31. december

Verdis A/S

Arsrapport 2023
Annual report 2023

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Neaertstaende parter
Related parties

Verdis A/S' neaertstdende parter omfatter folgende:

Verdis A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstdende part
Related party

Bopal/Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Cube Salem Co-Investment

Verdis Holding ApS

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Place de la Gare 28-32,
1616 Luxembourg,
Luxenbourg
Erhvervsparken 17, 4621

Gadstrup, Danmark
Erhvervsparken 17, 4621 Gadstrup,
Denmark

Hjemsted
Domicile

Ultimativ ejer
Ultimate owner

Kapitalbesiddelse

Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Cube Illl Environment Nord MidCo AS

Transaktioner med nartstaende parter
Related party transactions

Norge, Serum
Norway, Serum

Verdis A/S har haft felgende transaktioner med nartstaende parter:
Verdis A/S was engaged in the below related party transactions:

DKK'000

Koncernregnskabet kan
rekvireres pa CVR.dk for
Verdis A/S.

The consolidated financial

statements can be obtained on
CVR.dk for Verdis A/S

Renteomkostninger til tilknyttet virksomheder

Interest expenses to group entities
Management fee
Management fee
Kapitalforhgjelse

Capital increase

Tilgodehavender hos tilknyttet virksomheder

Receivables from group enterprises
Geeld til tilkyttede virksomheder

Payables to group enterprises

Oplysninger om ledelsesvederlag
Information on the remuneration to management

Oplysninger om vederlag til ledelsen fremgar af

note 5, Personaleomkostninger.

2023 2022
5.245 729
1.581 719

115.838 0
49 49
115 22.995

Information on the remuneration to

Management appears from note 5, "Staff

costs".

42

Penneo dokumentnogle: QW7ET-EZS6K-Q8YBA-0B4XN-0051W-IEQK1



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Freddy Morten Jensen

@konomidirekter

Pa vegne af: Verdis A/S

Serienummer: 99b952d3-d3f5-4914-b1ef-ae86da51caeb
IP: 217.74.XXX.XXX

2024-07-25 09:11:20 UTC M it 2 . o

Freddy Morten Jensen

Bestyrelsesformand

Pa vegne af: Verdis A/S

Serienummer: 99b952d3-d3f5-4914-b1ef-ae86da51caeb
IP: 217.74.XXX.XXX

2024-07-25 09:11:20 UTC M it z . o

Henriette Burmeister Mangelsen
Bestyrelse

Pa vegne af: Verdis A/S

Serienummer: bccddb39-9c0c-4f40-b559-f6841a64ffdb
IP: 217.74.XXX.XXX

2024-07-25 09:37:47 UTC M it z . o

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for andringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du abner dokumentet

Freddy Morten Jensen

Dirigent

Pa vegne af: Verdis A/S

Serienummer: 99b952d3-d3f5-4914-b1ef-ae86da51caeb
IP: 217.74.XXX.XXX

2024-07-25 09:11:20 UTC M it & . o

Freja Marloth Bechmann

Bestyrelse

Pa vegne af: Verdis A/S

Serienummer: 2e17990c-cba6-4562-9935-9049a5dd4f06
IP: 2.771.XXX.XXX

2024-07-25 09:15:44 UTC M it z . o

Stefan Olin

Direktion

Pa vegne af: Verdis A/S

Serienummer: ce9cd8f3-9817-48b5-be3c-994eec30d3b4
IP: 87.49.XXX.XXX

2024-07-25 09:38:24 UTC M it z . o

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af
dokumentet er uaendret.

Du har mulighed for at efterpreve de kryptografiske signeringsbeviser indlejret i
dokumentet ved at anvende Penneos validator pa falgende websted: https://
penneo.com/validator

Penneo dokumentnagle: QW7ET-EZS6K-Q8YBA-0B4XN-0051W-IEQK1



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Stefan Olin

Bestyrelse

Pa vegne af: Verdis A/S

Serienummer: ce9cd8f3-9817-48b5-be3c-994eec30d3b4
IP: 87.49.XXX.XXX

2024-07-25 09:38:24 UTC Mit2D o

Ole Ranne Becker

Statsautoriseret revisor

Pa vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: 2328beb7-95fe-46e8-8818-c7830f98cad 1
IP: 136.226.xxX.XXX

2024-07-25 20:17:11 UTC

Mit 2D &

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for andringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du abner dokumentet

Poul Grothe

Bestyrelse

Pa vegne af: Verdis A/S

Serienummer: 43801e97-3761-4d4e-8475-5220b7347a94
IP: 80.167.XxX.XXX

2024-07-25 17:39:09 UTC M it & . 0

Steffen Astrup

EY Godkendt Revisionspartnerselskab CVR: 30700228
Statsautoriseret revisor

Pa vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: 716cab07-428¢-4948-a9b0-54f423eee73a
IP: 165.225.XXX.XXX

2024-07-26 05:29:29 UTC M it z . 0

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af
dokumentet er uaendret.

Du har mulighed for at efterpreve de kryptografiske signeringsbeviser indlejret i
dokumentet ved at anvende Penneos validator pa falgende websted: https://
penneo.com/validator

Penneo dokumentnagle: QW7ET-EZS6K-Q8YBA-0B4XN-0051W-IEQK1



	nimottxt
	nimottxt
	nimottxt


         gRREtVILCz3H0ZwFUapQ++UvdPExBPraLpGxJzbmWqA=   iskYFLUIiEn1BqyY8O89w4NEHq3WagEIWYvzglA7gi4=      AQAB           2024-07-25T09:11:06.033Z     M91tDaSAdxINBncfDe1fOQqXuNqRZ+Dn3E2j3vRyrDY=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1120752887816340953042618024924926526379265926852        



            
                
            
            Verdis-regnskabserklæring 2023
            QET2E-I7XMQ-HFB0G-PIFZ7-XKKLV-881EE
            SHA-256
            dc644dfdf9464bdd0722c56984b18b0eeccb93550eeb68f0148bb0a13072e23a
            
                                    
                                                    Verdis A/S
                                                                            Økonomidirektør
                                            
                            
        
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    Verdis A/S
                                                                            Økonomidirektør
                                            
                                    
                                                    Verdis A/S
                                                                            Dirigent
                                            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         gRREtVILCz3H0ZwFUapQ++UvdPExBPraLpGxJzbmWqA=   iskYFLUIiEn1BqyY8O89w4NEHq3WagEIWYvzglA7gi4=      AQAB           2024-07-25T09:11:06.033Z     M91tDaSAdxINBncfDe1fOQqXuNqRZ+Dn3E2j3vRyrDY=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1120752887816340953042618024924926526379265926852        



            
                
            
            Verdis-regnskabserklæring 2023
            QET2E-I7XMQ-HFB0G-PIFZ7-XKKLV-881EE
            SHA-256
            dc644dfdf9464bdd0722c56984b18b0eeccb93550eeb68f0148bb0a13072e23a
            
                                    
                                                    Verdis A/S
                                                                            Økonomidirektør
                                            
                            
        
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    Verdis A/S
                                                                            Økonomidirektør
                                            
                                    
                                                    Verdis A/S
                                                                            Dirigent
                                            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         gRREtVILCz3H0ZwFUapQ++UvdPExBPraLpGxJzbmWqA=   iskYFLUIiEn1BqyY8O89w4NEHq3WagEIWYvzglA7gi4=      AQAB           2024-07-25T09:11:06.033Z     M91tDaSAdxINBncfDe1fOQqXuNqRZ+Dn3E2j3vRyrDY=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1120752887816340953042618024924926526379265926852        



            
                
            
            Verdis-regnskabserklæring 2023
            QET2E-I7XMQ-HFB0G-PIFZ7-XKKLV-881EE
            SHA-256
            dc644dfdf9464bdd0722c56984b18b0eeccb93550eeb68f0148bb0a13072e23a
            
                                    
                                                    Verdis A/S
                                                                            Økonomidirektør
                                            
                            
        
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    Verdis A/S
                                                                            Økonomidirektør
                                            
                                    
                                                    Verdis A/S
                                                                            Dirigent
                                            
                                    
                                                    Verdis A/S
                                                                            Bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         eMcMAVK6EPbddB7VtdbKdOwNwnd4YHb+7PfLIAfKa9A=   dX6BDGk1XrWJqfaLW8C3SZa62YrPHK/Iy7eYqNED6D0=      AQAB           2024-07-25T09:15:39.234Z     2eDAK45zI3CPoyEtBCvLEurbREJGOXEBdxAvuAaqF/k=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 925297155628892689081587263810267376874366385106        



            
                
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         eMcMAVK6EPbddB7VtdbKdOwNwnd4YHb+7PfLIAfKa9A=   JBvGm4lOixOfuNgU5eiZF5y0Tcn0t6RwToAAg4YT2kk=      AQAB           2024-07-25T09:37:40.116Z     YxR8L1Ky+DTH2gI55hMrKunOu7Wv9WA5Vqj42S69UvU=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1190352620582813131847743218141348564318947896349        



            
                
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         qrIU8Uic583bpzSSCuHH/ExzkUm70R5Ks6+rCbYMJSo=   l9rdZqWZHG5rvB0SOX8dCcy1C8yMgWWbSKMuZW5t7s4=      AQAB           2024-07-25T09:38:21.221Z     wT3Q4gpn9rIOXAtSsQ++IdMrq10z//XM0PycdYwU3fM=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 485462075352603134755243196237983156821491622872        



            
                
            
            Verdis-regnskabserklæring 2023
            QET2E-I7XMQ-HFB0G-PIFZ7-XKKLV-881EE
            SHA-256
            dc644dfdf9464bdd0722c56984b18b0eeccb93550eeb68f0148bb0a13072e23a
            
                                    
                                                    Verdis A/S
                                                                            Direktion
                                            
                            
        
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    Verdis A/S
                                                                            Direktion
                                            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         qrIU8Uic583bpzSSCuHH/ExzkUm70R5Ks6+rCbYMJSo=   l9rdZqWZHG5rvB0SOX8dCcy1C8yMgWWbSKMuZW5t7s4=      AQAB           2024-07-25T09:38:21.221Z     wT3Q4gpn9rIOXAtSsQ++IdMrq10z//XM0PycdYwU3fM=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 485462075352603134755243196237983156821491622872        



            
                
            
            Verdis-regnskabserklæring 2023
            QET2E-I7XMQ-HFB0G-PIFZ7-XKKLV-881EE
            SHA-256
            dc644dfdf9464bdd0722c56984b18b0eeccb93550eeb68f0148bb0a13072e23a
            
                                    
                                                    Verdis A/S
                                                                            Direktion
                                            
                            
        
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    Verdis A/S
                                                                            Direktion
                                            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         eMcMAVK6EPbddB7VtdbKdOwNwnd4YHb+7PfLIAfKa9A=   S/xk4R9Z1F/066/iHsRrQtU2PYX9X7JUt39aBTJ3TXg=      AQAB           2024-07-25T17:38:57.895Z     UJlazhoR+M8mkmpkFpmRgdvfWz3IOobdxi4w+Trt2cs=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1264070507726639436021059868863789930227556886875        



            
                
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    Verdis A/S
                                                                            Bestyrelse
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         lzoiHpo6oDztZBKkfkcC57hJCOkIgTgQcnPjc8WirNQ=   UJRg/0egFy3xb360D4GaKiiEsMqu3aadEDLL3iwTMuk=      AQAB           2024-07-25T20:17:07.791Z     kFpIYE1pVGuzlSYV3hU8vHTp+0bP86zbUsr70Y89qG4=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1058554640129742777642318477251776535554766841368        



            
                
            
            Verdis-ansvarsprotokollat 25-7-2024
            LQ0HX-LADL7-SQ3EG-4QSY3-UW7MT-58GA0
            SHA-256
            5de960e4eb125c50e2af2f60e2066122f9f046930d07f691ef49683666c33de5
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            Statsautoriseret revisor
                                            
                            
        
            
            Verdis-statusprotokollat 2023
            46E21-K56VX-E4FMG-IQ2IS-MUHXM-Y2NC6
            SHA-256
            bbb2c81a6baef420ea436ce7ba61ba6b35ac5e7b804a2620d3d8232f53533883
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            Statsautoriseret revisor
                                            
                            
        
            
            Verdis-årsrapport 2023
            QW7ET-EZS6K-Q8YBA-0B4XN-0O51W-IEQK1
            SHA-256
            6ae7fbdb06c24e3f5ea02600b0d4fa0d0ad514b890e1a4b6ebb26d793d75fab5
            
                                    
                                                    EY Godkendt Revisionspartnerselskab
                                                                            Statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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