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Statement by the Board of Directors and the Executive Board

The Board of Dircctors and Ihe Executive Board have today discussed and approved t e annual
report of APM Terminals - Aarhus A/S for the financial year 1 J nuary - 31 December 2015.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

Li our opinion, the Financial statements give a true and fair view of the Company's  ssets,
liabilities and financial position at 31 December 2015 and of the results of the C mpany's
operations for the financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's review gives a fair review of the development in the
Company's activities and financial matter , o  the results for the year and of the Company' 
financial position.

We recommend that the annual report be approved at the annual general meeting.

Aarhus, 9 May 2016
Executive Board:

Board of Directors:

Willem Adri an Lagaay
Chairman

Søren H lsted Theis Martin Malmborg
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