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Ledelsespitegning

Statement by Management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabséret 1. januar - 31.
december 2015 for TTGR Holding ApS.

Arsrapporten  afleegges i overensstemmelse med

arsregnskabsloven.

Arsregnskabet giver efter min opfattelse et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2015 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2015.

Ledelsesberetningen indeholder efter min opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.
Arsrapporten  indstilles  til
godkendelse.

generalforsamlingens

Aarhus, den 27. maj 2016
Aarhus, 27 May 2016

Direktion
Executive Board

Gregory C. Vernoy
direkter
CEO

The Executive Board has today considered and
approved the annual report of TTGR Holding ApS
for the financial year 1 January - 31 December
2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2015 and of the results of the
Company's operations for the financial year 1
January - 31 December 2015.

In my opinion, management's review includes a true

and fair account of the matters addressed therein.

We recommend the annual report for adoption at
the annual general meeting
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Den uafhaengige revisors erkleringer
Independent auditor's report

Til kapitalejerne i TTGR Holding ApS

Pitegning pa arsregnskabet

Vi har revideret arsregnskabet for TTGR Holding
ApS for regnskabsaret 1. januar - 31. december
2015 der omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance, egenkapitalopgerelse og no-
ter. Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nodvendig for at udarbejde et drsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet pé grundlag af vores revision. Vi har ud-
fort revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav ifel-
ge dansk revisorlovgivning. Dette kraver, at vi
overholder etiske krav samt planlaegger og udferer
revisionen for at opna hej grad af sikkerhed for, om
arsregnskabet er uden vesentlig fejlinformation.

To the Shareholders of TTGR Holding
ApS

Report on the financial statements

We have audited the financial statements of TTGR
Holding ApS for the financial year 1 January - 31
December 2015, which comprise summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

The Management is responsible for the preparation of
the financial statements that give a true and fair view
in accordance with the Danish Financial Statements
Act and for such internal control as the Management
determines is necessary to enable the preparation of
the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
whether the financial statements are free from
material misstatement.
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Den uafhaengige revisors erkleringer
Independent auditor's report

En revision omfatter udferelse af revisionshand-
linger for at opnd revisionsbevis for belgb og
oplysninger i arsregnskabet. De valgte
revisionshandlinger athanger af revisors vurdering,
herunder vurdering af risici for vaesentlig fejlinfor-
mation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en kon-
klusion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmaessige sken er ri-
melige samt den samlede praesentation af &rsregn-
skabet.

Det er vores opfattelse, at det opndede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vo-
res konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabséaret 1.
januar - 31. december 2015 i overensstemmelse
med arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatements of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Entity's
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by the Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the financial position at 31 December
2015 and of the results of the Company's operations
for the financial year 1 January - 31 December 2015
in accordance with the Danish Financial Statements
Act.
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Den uafhaengige revisors erkleringer
Independent auditor's report

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlest
ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tilleeg til den udferte revision af ars-
regnskabet. Det er pa denne baggrund vores opfat-
telse, at oplysningerne i ledelsesberetningen er i ov-
erensstemmelse med &rsregnskabet.

Horsens, den 27. maj 2016
Horsens, 27 May 2016

Roesgaard & Partners
Statsautoriseret Revisionsaktieselskab
CVR-nr. 25 80 20 63

Seren Roesgaard
statsautoriseret revisor
State Authorised Public Accountant

Statement on the management's review

Pursuant to the Danish Financial Statements Act, we
have read the management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
management's review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

TTGR Holding ApS er tilrettelagt med
forretningsmaessigt fokus p&d Scan Global Logistics
Holding ApS.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2015 udviser et
underskud pa kr. 20.000, og selskabets balance pr.
31. december 2015 udviser en egenkapital pa kr.
27.054.135.

Scan Global Logistics Holding ApS er veardiansat
til 27.380 tkr. pr. 31. december 2015. Det er
ledelsens opfattelse, at verdianseattelsen er
konservativ.

Begivenheder efter regnskabsérets
afslutning

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vasentligt vil kunne pavirke sel-
skabets finansielle stilling.

The Company's business activities

The business focus of TTGR Holding ApS is on Scan
Global Logistics Holding ApS..

Development in activities and finances

The Company's income statement for the year ended
31 December 2015 showed a loss of DKK 20,000, and
the balance sheet at 31 December 2015 showed equity
of DKK 27,054,135.

The valuation of Scan Global Logistics Holding ApS
comes in at TDKK 27,380 at 31 December 2015.
Management Dbelieves that the wvaluation is

conservative.

Subsequent events

No events have occurred after the balance sheet date
materially affecting the company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TTGR Holding ApS for 2015 er
aflagt 1 overensstemmelse med &arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse
B.

Den anvendte regnskabspraksis er uendret i forhold
til sidste ar.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtaegter i takt med,
at de indtjenes. Herudover indregnes vaerdiregule-
ringer af finansielle aktiver og forpligtelser. I resul-
tatopgerelsen indregnes ligeledes alle omkostning-
er, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i1 balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles palide-
ligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrefter
forhold, der eksisterede pa balancedagen.

The annual report of TTGR Holding ApS for 2015 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterpri-
ses of reporting class B.

The accounting policies applied are consistent with
those applied last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
Company, and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the Company, and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the original cost less
any repayments and with addition or reduction of the
accumulated amortisation of the difference between
cost and the nominal amount.

On recognition and measurement, allowance is made
for predictable losses and risks occurring before the
annual report is presented, which confirm or invalidate
matters existing at the balance sheet date.



TTGR Holding ApS

Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen
Bruttotab

Selskabet anvender bestemmelsen i arsregnskabslo-
vens § 32, hvorefter selskabets omsatning ikke er
oplyst.

Bruttotab omfatter andre eksterne omkostninger.

Skat af drets resultat

Virksomheden, som bestar af arets aktuelle skat og
arets udskudte skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Balancen
Kapitalandele i associerede virksomheder

Verdipapirer indregnes og maéles til dagsveerdi.
Reguleringer  til  dagsverdi  indregnes i
resultatopgarelsen.

I resultatopgerelsen indregnes udbytter fra
associerede virksomheder fra tidspunktet, hvor
udbyttet er besluttet pa generalforsamlingen.

Gealdsforpligtelser

Geldsforpligtelser males til nettorealisationsvaerdi.

Income statement
Gross loss

In pursuance of section 32 of the Danish Financial
Statements Act, the Company does not disclose its
revenue.

Gross loss includes other external expenses.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year and
deferred tax for the year. The tax attributable to the
profit for the year is recognised in the income state-
ment, whereas the tax attributable to equity trans-
actions is recognised directly in equity.

Balance sheet
Investments in associates

Securities are recognised and measured at fair value.
Adjustment to fair value recognized in the income
statement.

Divides from securities is recognized in the income
statement og the time the dividend is decided at the
general meeting.

Liabilities

Debts are measured at net realisable value.
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Resultatopgorelse 1. januar - 31. december 2015

Income statement 1 January - 31 December

Note 2015 2014
kr. tkr.
Bruttotab (20.000) 27
Gross profit
Arets resultat (20.000) 27

Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfort overskud (20.000) 27

Retained earnings

(20.000) 27
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Balance pr. 31. december 2015

Balance sheet at 31 December

Note

2015

2014

Aktiver

Assets

Kapitalandele i associerede virksomheder
Investments in associates

Finansielle anlaegsaktiver
Fixed asset investments

Anlzgsaktiver i alt

Fixed assets total

Aktiver i alt

Assets total

kr.

27.380.005

t.kr

27.381

27.380.005

27.381

27.380.005

27.381

27.380.005

27.381
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Balance pr. 31. december 2015

Balance sheet at 31 December

Passiver
Equity and Liabilities

Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital
Equity total

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Short-term debt

Gealdsforpligtelser i alt
Debt total

Passiver i alt
Equity and Liabilities total

Nertstdende parter og ejerforhold
Related parties and ownership

2015 2014
kr. t.kr

500.000 500
26.554.135 26.574
27.054.135 27.074

325.870 307

325.870 307

325.870 307
27.380.005 27.381
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. januar 2015
Equity at 1 January 2015
Arets resultat

Net profit/loss for the year
Egenkapital

Equity at 31 December 2015

Selskabs- Overfort
kapital resultat I alt
Share capital Retained Total
earnings
500.000 26.574.135 27.074.135
0 (20.000) (20.000)
500.000 26.554.135 27.054.135
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Noter til Arsrapporten
Notes to the Annual Report

1 Egenkapital

Equity

Selskabskapitalen bestar af 500.000 anparter a nominelt kr. 1. Ingen anparter er tillagt serlige rettigheder.
The share capital consists of 500,000 shares of a nominal value of DKK 1. No shares carry any special rights.

Selskabskapitalen har udviklet sig séledes:

2015 2014 2013 2012 2011
kr. kr. kr. kr. kr.

Selskabskapital 1. januar
2015 500.000 500.000 400.000 500.000 400.000
Share capital at 1 January
2015
Tilgang i aret 0 0 0 0 100.000
Additions for the year
Afgang i aret 0 0 0 0 0
Disposals for the year
Selskabskapital 31.
december 2015 500.000 500.000 400.000 500.000 500.000
Share capital at 31

December 2015
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Noter til Arsrapporten
Notes to the Annual Report

2 Neartstiende parter og ejerforhold
Related parties and ownership

Ejerforhold
Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller
minimum 5% af selskabskapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the
votes or at least 5% of the share capital:

Gregory C. Vernoy
830 Lakeside Ave SO
Seattle, WA 98144
USA

Transfair North America International Freight Service, Inc.
Suite 100

18850 8 th Ave SO

Seattle, WA 98148

USA

Transgroup Express, Inc.
Suite 100

18850 8 th Ave SO
Seattle, WA 98148

USA

Ronnie J. Lee

15113 177 th place NE
Woodinville, WA 98072
USA
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