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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2021 for
Isis Papyrus Nordics ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgs. Lyngby, den 21. april 2022
Kgs. Lyngby, 21 April 2022

Direktion

Managing Director

N M@é

Dlrek or
Mana%mg director

Today, the Managing Director has approved the
annual report of Isis Papyrus Nordics ApS for the
financial year 1 January - 31 December 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January — 31
December 2021.

Further, in my opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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Den uafhzengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Isis Papyrus Nordics ApS

Konklusion

Vi har udfert udvidet gennemgang af &rsregnska-
bet for Isis Papyrus Nordics ApS for regnskabsaret
1. januar - 31. december 2021, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet ud-
arbejdes efter arsregnskabsloven.

Baseret pa det udforte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2021 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2021 i overensstemmelse med arsregn-
skabsloven.

To the Sharecholder of Isis Papyrus Nordics
ApS

Opinion

We have performed an extended review of the
financial statements of Isis Papyrus Nordics ApS
for the financial year 1 January - 31 December
2021, which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes.
The financial statements are prepared under the
Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021 in accordance with the Danish
Financial Statements Act.
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Den uafhzengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklerings-
standard for smd virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter &rsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af &rsregnskabet”.
Vi er uathengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede bevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Auditor’s responsibilities for the
extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s  Responsibilities for  the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial staternents that are free
from material misstatement, whether due to fraud
or error.
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Den uafhzengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet. Dette kraver, at vi planleegger og ud-
forer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om &rsregnskabet
og derudover udferer specifikt kreevede suppleren-
de handlinger med henblik p& at opnd yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primart bestdr af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kreevede sup-
plerende handlinger samt vurdering af det opnéede
bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

In preparing the financial staternents, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a opinion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our opinion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our opinion.

An extended review comprises procedures that
primarily consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as
well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management’s Review, and we do not
express any form of assurance opinion thereon.
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Den uafhzengige revisors erklzering om udvidet gennemgang

Independent auditor's report on extended review

[ tilknytning til vores udvidede gennemgang af érs-
regnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med &rs-
regnskabet eller vores viden opnéet ved den udvi-
dede gennemgang eller p& anden méade synes at in-
deholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse

med arsregnskabet og er udarbejdet i overensstem-
melse med &rsregnskabslovens krav. Vi har ikke

fundet vasentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 21. april 2022
Copenhagen, 21 April 2022

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Kim Kjellberg

statsautoriseret revisor

State Authorised Public Accountant
mne29452

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the financial
statements or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in the
Management’s Review.
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Selskabsoplysninger
Company information

Selskabet Isis Papyrus Nordics ApS
The company c/o Science Park Scion DTU, Diplomvej 381
2800 Kgs. Lyngby

CVR-nr.: 32 6508 99
Company reg. no.
Stiftet: 3. december 2009
Established: 3 December 2009
Hjemsted: Lyngby-Taarbak
Domicile: Lyngby-Taarbeek
Regnskabsar: 1. januar - 31. december
Financial year: I January - 31 December
Direktion Anna Maria Pucher, Wipplingerstrafle 22/Top 6, 1010 Wien, Austria,
Managing Director Direkter, Managing director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Bankforbindelse Nordea AB
Bankers
Modervirksomhed ISIS Holding AG
Parent company Weidstrasse 26, 6300 Zug, Schweiz
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestéet i at drive virksomhed inden for omradet
anden IT-virksomhed.

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttofortjeneste udger 5.275.054 kr. mod
4.027.482 kr. sidste ar. Det ordineere resultat efter
skat udger 2.953.632 kr. mod 1.886.578 kr. sidste
ar. Ledelsen anser arets resultat for tilfredsstillen-
de.

Begivenheder efter regnskabsarets udleb

Selskabets ledelse kan ikke pd nuvarende
tidspunkt vurdere effekten af udviklingen omkring
Covid-19, der er fundet sted efter regnskabsarets
udleb. Herudover er der ikke efter regnskabsérets
afslutning indtruffet begivenheder, som vil kunne
forrykke selskabets finansielle stilling vasentligt.

The principal activities of the company

Like previous years, the activities of the company
is to operate with in the area other IT-business.

Development in activities and financial matters
The gross profit for the year totals DKK 5.275.054
against DKK 4.027.482 last year. Income or loss
from ordinary activities after tax totals DKK
2.953.632 against DKK 1.886.578 last year.
Management considers the net profit or loss for the
year satisfactory.

Events occurring after the end of the financial
year

At present the management cannot evaluate the
effect of the Covid-19 virus, that has evolved after
the balance sheet date. Apart from that, no events
have occurred subsequent to the balance sheet
date, which would have material impact on the
financial positions of the company.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Isis Papyrus Nordics ApS er af-
lagt i overensstemmelse med &rsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste &r og aflegges i danske kroner.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af &ndrede regnskabsmassige skon af beleb, der
tidligere har varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fragé

selskabet, og forpligtelsens verdi kan méles pali-
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfelgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Isis Papyrus Nordics ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og méling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-

porten afleegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
vaerdireguleringerne direkte pd egenkapitalen i en
dagsveerdireserve.

Tilgodehavender, gald og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstéen eller indregning i se-
neste &rsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste  indeholder  nettoomsetning,
vareforbrug, andre driftsindtegter samt eksterne
omkostninger.

Virksomheden har som fortolkningsbidrag for ind-
regning af nettoomsatning valgt IAS 18.

Nettoomsatning omfatter veerdien af arets leverede
ydelser, inklusive udleg for kunder med fradrag af
mervardiafgift og prisnedslag, der er direkte for-
bundet med salget.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, cost of sales,
other operating income, and external costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated
with the sale.
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Anvendt regnskabspraksis
Accounting policies

Nettoomszetning indregnes i resultatopgerelsen,
ndr salget er gennemfort. Dette anses generelt for
at veere tilfeeldet, nér:

° Tjenesteydelsen er leveret inden regn-
skabsérets udleb

. Der foreligger en forpligtende salgsaftale

o Salgsprisen er fastlagt

° Indbetalingen er modtaget eller med rime-

lig sikkerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nir
de samlede indtegter og omkostninger samt far-
diggerelsesgraden pd balancedagen kan opgeres
palideligt, og det er sandsynligt, at de okonomiske
fordele, herunder betalinger, vil tilgd virksomhe-
den.

Vareforbrug omfatter konsulentomkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler og tab pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-

arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlags-
aktiver.

Revenue is recognised in the income statement on
the completion of sales. This is generally
considered to be the case when:

o The service has been provided before the
end of the financial year

° A binding sales agreement exists

o The sales price has been determined

. Payment has been received, or is
anticipated with a reasonable degree of
certainty.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Cost of sales comprises consultancy costs.

Other external expenses comprise expenses
incurred for distribution, sales, advertising,
administration, premises and loss on receivables.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtacgter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indteegter og -omkostninger, geld og transaktioner
i fremmed valuta samt tilleeg og godtgerelser under
acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og &ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til &rets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Balancen

Materielle anlaegsaktiver
Materielle anlegsaktiver méles til kostpris med

fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvardi efter afsluttet brugs-
tid. Afskrivningsperioden og restveerdien fastsat-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmessige
vaerdi, opherer afskrivningen.

Der foretages linezre afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restvaerdier:

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, debt and
transactions in foreign currency as well as
surcharges and reimbursements under the advance
tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income staterent with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life and the residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 5 ar/years 0%
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Sméaktiver med en forventet levetid under 1 &r
indregnes i anskaffelseséret som omkostninger i
resultatopgerelsen.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi.

Periodeafgraensningsposter
Periodeafgrensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedre-
rende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestéender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af

tidligere &rs skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat maéles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemassig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat maéles til nettorealisa-
tionsveerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil veere geeldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring i udskudt skat som felge af endringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte p4 egenkapitalen.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Prepayments
Prepaymentsrecognised under assets comprise

incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel veerdi.

Periodeafgrensningsposter

Under periodeafgrensningsposter indregnes mod-
tagne betalinger vedrerende indtaegter i de efterfol-
gende &r.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Deferred income

Payments received concerning future income are
recognised under deferred incorne.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2021 2020
Bruttofortjeneste
Gross profit 5.275.054 4.027.482

1 Personaleomkostninger

Staff costs -1.336.269 -1.503.027
Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and impairment of equipment -5.834 -5.834

Resultat for finansielle poster
Profit before net financials 3.932.951 2.518.621

Ovrige finansielle omkostninger

Other financial expenses -136.851 -99.885
Resultat for skat
Pre-tax net profit or loss 3.796.100 2.418.736

Skat af arets resultat
Tax on net profit or loss for the year -842.468 -532.158

Arets resultat
Net profit or loss for the year 2.953.632 1.886.578

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Ekstraordinert udbytte vedtaget i regnskabsaret

Extraordinary dividend adopted during the financial year 0 7.000.000

Overfores til overfort resultat

Transferred to retained earnings 2.953.632 0

Disponeret fra overfort resultat

Allocated from retained earnings 0 -5.113.422

Disponeret i alt

Total allocations and transfers 2.953.632 1.886.578
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK. '

Aktiver
Assets

Note 2021 2020

Anlaegsaktiver
Non-current assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 12.057 17.891

Materielle anlegsaktiver i alt
Total property, plant, and equipment 12.057 17.891

Anl=xgsaktiver i alt
Total non-current assets 12.057 17.891

Omszetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 743.984 828.489
Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries 0 789.828
Andre tilgodehavender

Other receivables 31.82 67.547
Periodeafgraeensningsposter

Prepayments 3.516.952 3.616.984
Tilgodehavender i alt

Total receivables 4.292.756 5.302.848
Likvide beholdninger

Cash and cash equivalents 11.969.078 11.103.784

Omszetningsaktiver i alt

Total current assets 16.261.834 16.406.632

Aktiver i alt

Total assets 16.273.891 16.424.523
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

2

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Gezldsforpligtelser
Long term labilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat

Income tax payable

Anden geeld

Other payables
Periodeafgraensningsposter

Deferred income

Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions

Gezldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt

Total equity and liabilities

Nzertstiende parter
Related parties

2021

2020

125.000

9.216.572

125.000

6.262.940

9.341.572

6.387.940

75.000

18.040

33.468

1.347.515

5.458.296

75.000

2.687.351

352.158

1.522.321

5.399.753

6.932.319

10.036.583

6.932.319

10.036.583

16.273.891

16.424.523
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Egenkapitalopgerelse

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of changes in equity

All amounts in DKK.
Virksomhedskapital Overfort resultat Ialt
Contributed capital Retained earnings Total
Egenkapital 1. januar 2020
Equity [ January 2020 125.000 11.376.362 11.501.362
Arets overforte overskud
Retained earnings for the year 0 -5.113.422 -5.113.422
Ekstraordinzrt udbytte besluttet i arets lob
Extraordinary dividend adopted during the financial year 0 7.000.000 7.000.000
Udbetalt udbytte i arets lob
Distributed extraordinary dividend adopted during the financial year 0 -7.000.000 -7.000.000
Egenkapital 1. januar 2021
Equity 1 January 2021 125.000 6.262.940 6.387.940
Arets overforte overskud
Retained earnings for the year 0 2.953.632 2.953.632
125.000 9.216.572 9.341.572
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

Personaleomkostninger
Staff costs

Lenninger og gager
Salaries and wages
Pensioner

Pension costs

Andre omkostninger til social sikring
Other costs for social security

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

Neertstiende parter
Related parties

Koncernregnskab
Consolidated financial statements

2021 2020
1.322.036 1.471.411
0 16.763

14.233 14.853
1.336.269 1.503.027
2 2

Selskabet indgdr i koncernregnskabet for ISIS Holding AG, Weidstrasse 26, 6300 Zug, Schweiz.
The company is included in the consolidated financial statements ofISIS Holding AG, Weidstrasse 26, 6300

Zug, Schweiz.
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