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Lr nt rl$orl,In, Slur0u()r,rc.rl RCthnrrOtrl rFclllob

Ledclscspltcgning
Manogemcnlts report

l)ircktioncn har dags drto allagt lrsrapg.rncn for
rcgnskabsirst l. jlnuar - ll. deccmber 2017 for
lSlS Pnpvrus Nordics ApS under tvangsoplosnirrg-

Arsrrpportm cr aflsgt i ovcrcrssiummclsc m€d

6rsregnskahsloren.

Jcg anscr dcn valgtc rcgnslabspralsis f<x hcnsigs-

nrrssig og cfier min opfsltelsc givcr 0rsrcBnska-

bct et rariscrde hilledc af s:lsluhcts rtiivcr. pos-

siv* og linunsicllc stilling pr. 11. dc*cmbcr l0l7
samt af rcsultatct af sclskabcts attivitclcr for rcgn-

skahsars L januar - J L dcccmhcr 20 1 7.

'l'hc nranaging dircclor has today prcscnlcd thc

aflnuol rBport of lSlS Papyrus Nordics ApS under

tvangsoplssning for the financial year I January to

3l Dccenrher 1017.

'l'hc nnnual rcport has bccn prcscntcd in

accordance r,r'itlr thc Danish f'inoncial Statcnrents

Act.

I consider the accounting policics used

rppropriotc. ond in my opinion the annual accounts

providc a truc and fair vicw of thc company's

assets ond liabilitics and its finoncial position at 3l
Ilcccmbcr 2017 and ofthc ccntpany's rcsults of its

activitics in thc financial ycar I January to 3l

Decenrbcr 2017.

Der trelTcs pd gencralforsamlingcn b€slutning om,

al Anirettnskab€t for 3018 og frcmover ikke shal rc

videres. Direktionen rnser betingelsernc for at

undlade rcvision for opfyldr.

Arsmpg)rten indstilles til gencralfonamtingens

godtcnddse.

At the bosrd mectin8 it will bc decidcd that thc

anrual accounts for 2018 onwrds src nd subject

to audit. The managing director considers lhc

requirenrents of omission ofrudit ss met.

Thc annual repnrt is recommended for appruval by

lhe gencral mcrting.

Kgs. Lyngby. den 12. oktobcr 2()18

Kg:t. l,ynghv. :1 ().utbct:UlN

Dirccto.
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Grant Thomton, Stalsautoriseret Revisionspannerselskab

Den ualhengige revisors erkkering om udvidet gennemgang af irsregnskabet
The independent audilor/s report on extended review oflhe annual accounts

Til kapitalejeren i ISIS Papyrus Nordics ApS

under tvangsoplosning

To the shareholder of ISIS Papyrus Nordics

ApS under tvangsoplosning

Vi har udfsrt udvidet gennemgang af irsregnska-

bet for ISIS Papyrus Nordics ApS under

wangsoplosning for regnskabsiret 1. januar - 31.

december 2017. Arsregnskabet, der omfatter an-

vendt regnskabspraksis, resultatopgorelse, balance

og noter, udarbejdes efter Arsregnskabsloven.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et irs-
regnskab, der giver et retvisende billede i overens-

stemmelse med irsregnskabsloven. Ledelsen har

endvidere ansvaret for den interne kontrol, som le-

delsen anser nodvendig for at udarbejde et irsregn-

skab uden vesentlig fej linformation, uanset om

denne skyldes besvigelser eller fejl.

We have performed extended review ofthe annual

accounts of ISIS Papyms Nordics ApS under

tvangsoplosning for the financial year I January to

3 I December 2017 . The annual accounts comprise

accounting policies used, profit and loss account,

balance sheet and notes, and they are prepared in

accordance with the Danish Financial Statements

Act.

The management's responsibility for the annual

accounts

The management is responsible for the preparation

of annual accounts that give a true and fair view in

accordance with the Danish Financial Statements

Act. Furthermore, the management is responsible

for such intemal control as the management

determines is necessary to enable the preparation

of annual accounts that are free from material

misstatement, whether due to fraud or error.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om iLrs-

regnskabet. Vi har udfsrt vores udvidede gennem-

gang i overensstemmelse med Erhvervss$nelsens

erkleringsstandard for smt virksomheder og FSR -

danske revisorers standard om udvidet gennem-

gang af irsregnskaber, der udarbejdes efter irs-
regnskabsloven.

Auditor's responsibility

Our responsibility is to express an opinion on the

annual accounts. We performed the extended

review in accordance with the standard from the

Danish Business Authority applicable on auditor's

reports to small enterprises and in accordance with

the standard from the Danish Institute of State

Authorised Public Accountants applicable on

extended review of annual accounts prepared in

accordance with the Danish Financial Statements

Act.

ISIS Papyus Nordics ApS under tvangsoplosning . Arsrapport for 2017
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Grant Thomton. Statsautoriseret Rcvisionspartnerselskab

Den uafhrengige revisors erklering om udvidet gennemgang af irsregnskabet
The independent auditor's reporl on extended review oJ the annual accounls

Dette kever, at vi overholder revisorloven og FSR

- danske revisorers etiske regler samt planlegger

og udforer handlinger med henblik pe at opna be-

granset sikkerhed for vores konklusion om irs-
regnskabet og derudover udforer specifikt kevede
supplerende handlinger med henblik pi at opni
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der

primrert bestir af foresporgsler til ledelsen og,

hvor det er hensigtsmressigt, andre ivirksomheden,

analyiske handlinger og de specifikt kevede sup-

plerende handlinger samt vurdering af det opniede

bevis.

This requires that we comply with the Danish Act

on Approved Auditors and Audit Firms and with

the ethical requirements of the Danish Institute of
State Authorised Public Accountants and that we

plan and perform our audit procedures with the

purpose of achieving moderate assurance as to our

opinion on the annual accounts. Furthermore, it

requires that we, perform particularly required

additional procedures with a view to achieving

further assurance as to our opinion.

An extended review comprises procedures

primarily comprising inquiries to the management

and to other persons within the enterprise when

appropriate, analytical procedures, and the

particularly required additional procedures along

with an evaluation ofthe achieved audit evidence.

Omfanget af handlinger, der udfores ved en udvi-

det gennemgang, er mindre end ved en revision, og

vi udtrykker derfor ingen revisionskonklusion om

Arsregnskabet.

The scope of the procedures performed during an

extended review is less than in case of an audit,

and consequently, we do not express any audit

opinion on the annual accounts.

ISIS Papyrus Nordics ApS under tvangsoplosning Arsrapport for 2017
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Grant Thomton, Statsautoriserel Revisionspaftnerselskab

Den ualhengige revisors erklrering om udvidet gennemgang af irsregnskabet
The independent auditor's report on extended review of the annual accounls

Konklusion

Baseret pe det udfsrte arbejde er det vores opfat-

telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 3 l. december 2017 samt af resultatet af selska-

bets aktiviteter for regnskabsiret l. januar - 31.

december 2017 i overensstemmelse med irsregn-

skabsloven.

Opinion

Based on the work performed, it is our opinion that

the annual accounts give a true and fair view ofthe
company's assets, liabilities and financial position

at 3l December 2017 and of the results of the

company's operations for the financial year I

January to 3l December 2017 in accordance with
the Danish Financial Statements Act.

Kobenhavn, den 22. oktober 2018

Copenhagen, 22 October 2018

Grant Thornton
Statsautoriserct Revisionspartnerselskab
Slate Atthorised Publ ic Accounlanls

20 9916
g. no. 34 20 99 36

ut ellberg

Authotised Public Acco ntanl
mne29452
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Cmnt l homton, Statsauloriseret Revisionspannerselskab

Selskabsoplysninger
Company data

Selskabet

The company

Direktion

Managing Dircclot

Revision

Aadilors

Modervirksomhed

Parenl comPanj

CVR-nr.:

Company reg. no

Stiftet:

Established:

Hjemsted:

Domicile:

Regnskabsir:

Financial year:

32 65 08 99

3. december 2009

3 December 2009

Lyngby-Taarbek

Lyngby-Taarbek

l.januar-3l.december
I January - 3l December

ISIS Papyrus Nordics ApS under wangsoplosning

c/o Science Park Scion DTU, Diplomvej 381

2800 Kgs. Lyngby

Anna Maria Pucher, WipplingerstraBe 22lTop 6, l0l0 Wien, Austria,

Dlrektor, M an ag i ng dir e ct or

ISIS Holding AG

Weidstrasse 26, 6300 Zug, Schweiz

ISIS Papyrus Nordics ApS under tvangsoplosning Arsrapport for 20l7

Annuol report /br 20l7

5

Grant Thomton, Statsautoriseret Revisionspartnerselskab

Stockholmsgade 45

2100 Ksbenhavn O



Crant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Acc o unting p o I ic ies us ed

Arsrapporten for ISIS Papyrus Nordics ApS under

tvangsoplosning er aflagt i overensstemmelse med

irsregnskabslovens bestemmelser for en klasse B-

virksomhed. Herudover har virksomheden valgt at

folge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-

sis som sidste ir og aflagges i danske koner.

Generelt om indregning og miling
I resultatopgorelsen indregnes indtegter i takt

med, at de indtjenes. Herunder indregnes vrrdire-
guleringer af finansielle aktiver og forpligtelser. I

resultatopgorelsen indregnes Iigeledes alle omkost-

ninger, herunder afskrivninger, nedskivninger og

hensatte forpliSelser samt tilbageforsler som folge

af endrede regnskabsmessige skon af belob, der

tidligere har veret indregnet i resultatopgorelsen.

The annual report for ISIS Papyrus Nordics ApS

under tvangsoplosning is presented in accordance

with those regulations of the Danish Financial

Statements Act conceming companies identified as

class B enterprises. Furthermore, the company has

chosen to comply with some of the rules applying

for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are

presented in Danish kroner (DKK).

Aktiver indregnes i balancen, nar det er sandsyn-

ligt, at fremtidige skonomiske fordele vil tilflyde

selskabet, og aktivets vardi kan miles pilideligt.

Assets are recognised in the balance sheet when

the company is liable to achieve future, financial

benefits and the value ofthe asset can be measured

reliably.

Forpligtelser indregnes i balancen, nir det er sand

synligt, at fremtidige skonomiske fordele vil fragi

selskabet, og forpligtelsens verdi kan miles pili
deligt.

Ved forste indregning miles aktiver og forpligtel-

ser til kostpris. Efterfolgende miles aktiver og for-
pligtelser som beskevet nedenfor for hver enkelt

regnskabspost.

Liabilities are recognised in the balance sheet

when the company is liable to lose future, financial

benefits and the value of the liabilitv can be

measured reliably.

At the first recognition, assets and liabilities are

measured at cost. Later, assets and liabilities are

measured as described below for each individual

accounting item.

ISIS Papyrus Nordics ApS under tvangsoplosning . Arsrappon for 2017
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Recognition and measurement in general

lncome is recognised in the profit and loss account

concurrently with its realisation, including the

recognition of value adjustments of financial

assets and liabilities. Likewise, all costs, these

including depreciation, amortisation, writedown,

provisions, and reversals which are due to changes

in estimated amounts previously recognised in the

profit and loss account are recognised in the profit

and loss account.
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Grant Thomton, Statsautoriseret Revisionspannelselskab

Anvendt regnskabspraksis
Accounting policies used

Ved indregning og miling tages hensyn til forudsi

gelige tab og risici, der fremkommer inden irsrap-
porten aflregges, og som vedrorer forhold, der ek

sisterede pi balancedagen.

At recognition and measurement, such predictable

losses and risks are taken into consideration,

which may appear before the annual report is

presented, and which concems mafters existing on

the balance sheet date.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-

aktionsdagens kurs. Valutakursdifferencer, der op-

stir mellem transaktionsdagens kurs og kursen pi
betalingsdagen, indregnes i resultatopgorelsen som

en finansiel post.

Tilgodehavender, geld og andre monetere poster i

fremmed valuta, omregnes til balancedagens valu-

takurs. Forskellen mellem balancedagens kurs og

kursen pi tidspunktet for tilgodehavendets eller

geldsforpligtelsens opstflen eller indregning i se-

neste irsregnskab indregnes i resultatopgorelsen

under finansielle indtagter og omkostninger.

Translation of foreign currency

Transactions in foreign curency are translated by

using the exchange rate prevailing at the date of
the transaction. Differences in the rate ofexchange

arising between the rate at the date of transaction

and the rate at the date of payment are recognised

in the profit and loss account as an item under net

financials.

Debtors, creditors, and other monetary items in

foreign currency are tralslated by using the

closing rate. The difference between the closing

rate and the rate at the time of the occurrence or

the recognition in the latest annual accounts of the

amount owed or the liability is recognised in the

profit and loss account under financial income and

expenses.

Resultatopgorelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsEtning, an-

dre driftsindtrgter samt eksteme omkostninger.

Nettoomsetning omfatter verdien af irets leverede

ydelser, inklusive udlag for kunder med fradrag af
mervaerdiafgift og prisnedslag, der er direkte for

bundet med salget.

The profit and loss account

Gross profit
The gross profit comprises the net tumover, other

operating income, and extemal costs.

The net tumover comprises the value of services

provided during the year, including outlay for
customers less VAT and price reductions directly

associated with the sale.

Vareforbrug omfatter omkostninger til kob af
assistance og hjalpematerialer med fradrag af ra-

batter.

Costs of sales includes costs for the purchase of
assistance and consumables less discounts.

ISIS Papyrus Nordics ApS under tvangsoplosning Arsrapport for2017
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Crant Thomton, Statsautoriseret Revlsionspainelselskab

Anvendt regnskabspraksis
Accounting policies used

Andre eksteme omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,

lokaler, tab pi debitorer og operationelle leasing-

omkostninger.

Other extemal costs comprise costs for
distribution, sales, advertisement, administration,

premises, loss on debtors, and operational leasing

costs.

Personaleom kostninger

Personaleomkostninger omfatter lon og gager, in-

klusive feriepenge og pensioner samt andre om-

kostninger til social sikring mv. til selskabets med-

arbejdere. I personaleomkostninger er fratrukket

modtagne godtgorelser fra offentlige myndigheder.

Finansielle indtrgter og omkostninger

Finansielle indtegter og omkostninger indeholder

renter, realiserede og urealiserede kursgevinster og

kurstab vedrsrende finansielle aktiver og forplig-

telser, samt tillrg og godtgorelser under aconto-

skafteordningen mv. Finansielle indtrgter og om-

kostninger indregnes i resultatopgorelsen med de

belob, der vedrorer regnskabstret.

Sket rf irets resrltat

Arets skat, der bestAr af irets aktuelle selskabsskat

og andring i udskudt skat, indregnes i resultatop-

gorelsen med den del, der kan henfsres til irets re-

sultat, og direkte i egenkapitalen med den del, der

kan henfsres til posteringer direkte iegenkapita-

len.

Staff costs

Staff costs include salaries and wages including

holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs

are less public reimbursements.

Net financials

Net financials comprise interest, realised and

unrealised capital gains and losses conceming

financial assets and liabilities, additions and

reimbursements under the Danish tax prepayment

scheme, etc. Financial income and expenses are

recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for

the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the

share referring to the results for the year and

directly in the equity with the share referring to

entries directly on the equity.

Balancen

Tilgodehavender

Tilgodehavender miles til amortiseret kostpris,

hvilket sedvanligvis svarer til nominel vardi. Der

nedskrives til nettorealisationsverdien med hen-

blik pt at imodega forventede tab.

The balance sheet

Debtors

Debtors are measured at amortised cost which

usually corresponds to face value. In order to meet

expected losses, writedown takes place at the net

realisable value.

PeriodeafgrEensnin gsposter

Periodeafgrrensningsposter, som er indregnet un-

der aktiver, omfatter aftroldte omkostninger vedro-

rende eft erfol gende regnskabsir.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised

under assets comprise incurred costs conceming

the next financial year.

ISIS Paplrus Nordics ApS under tvangsoplosning Arsrapport for 2017

lnnual report for 2017
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(;rant Thomlon, Statsautoriserel RevisionspartneNelskab

Anvendt regnskabspraksis
Accounting policies used

Lilcide beholdninger

Likvide beholdninger omfatter indestiender i pen-

geinstitutter og kontantbeholdninger.

Available funds

Available funds comprise cash at bank and in

hand.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser

indregnes i balancen med det belsb, der kan bereg-

nes pA gmndlag af irets forventede skattepligtige

indkomst reguleret for skat af tidligere irs skatte-

pligtige indkomster samt for betalte acontoskatter.

Skattetilgodehavender og -forpligtelser presente-

res modregnet i det omfang, der er legal modreg-

ningsadgang, og posteme forventes afregnet netto

eller samtidig.

Corporate tax and deferred tax

Current tax receivable and tar liabilities are

recognised in the balance sheet at the amount

calculated on the basis of the expected taxable

income for the year adjusted for tax on previous

years' tarable income and prepaid taxes. Tax

receivable and tax liabilities are set off to the

extent that legal right of set-off exists and if the

items are expected to be settled net or

simultaneously.

Ge ldsforpligtelser

Andre ge ldsforpligtelser miles til amortiseret

kostpris, hvilket sedvanligvis svarer til nominel

verdi.

Liabilities

Other liabilities are measured at amortised cost

which usually corresponds to the nominal value.

Periodeafgrrensningsposter

Under periodeafgrrnsningsposter indregnes mod-

tagne betalinger vedrsrende indtagler i de efterfol-

gende ir.

Accrued expenses and deferred income

Received payments concerning income during the

following years are recognised under deferred

income.

ISIS Paplrus Nordics ApS under tvangsoplosning Arsrapport for 201 7
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Grant Thomton, Stalsautor,seret RevisionspartneEelskab

Resultatopgorelse l. januar - 31. december
Profit and loss account I Januarv - 3l December

All qtnounts in DKK.

Note

Bruttofortjeneste
Gross prurtt

2 Personaleomkostninger

Stalf costs

2017 20t6

2.355.436 4.795.600

-1.855.206 -1.622.004

500.230 3.173.596

-137 .721 -70.8s 8

362.509 3.r02.738

-706.730

276.445 2.396.008

27 6.445 2.396.008

276.445 2.396.008

Resultat fsr finansielle poster
Results beIorc nel linancials

Ovrige fi nansielle omkostninger

Other financial costs

Resultat for skat
Resuus beforc tax

Skat af arets resultat

Tax on ordinary results

Arets resultat
Results fot the yed?

Forslag til resultatdisponering:
Pnposed disttibulion of lhe resuhs:

Overfsres til overfsrt resultat

Allocqted to results brought forward

Disponeret i alt
Distribution in lotal

ISIS Papyrus Nordics ApS under tvangsoplosning AErapport for 2017
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Grant Thomton, Slatsautoriseret Revisionspartnijrsclskab

Balance 31. december
Balance sheel 31 December

Note

All qmounts in DKK.

Aktiver
Assels

Omse tningsaktiver
Cuffenl assels

Tilgodehavender fra salg og tjenesteydelser

Trade debtors

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enlerprises

Tilgodehavende selskabsskat

Re c e it o b I e corp or ate t ax

Andre tilgodehavender

Other debtors

Periodeafgransningsposter

Accrued income and deferred expenses

Tilgodehavender i alt
Debtors in tolal

Likvide beholdninger
Atailablefunds

Omsetningsaktiver i alt
Cuuenl assels in total

AktiYer i alt
Assets in lolal

2017 20t6

1.791.785 1.351.472

333.955 73.211

81 .936

28.16t 28.058

1.708.588 t.084.245

3.945.025 2.s36.986

11.347.270 11.134.594

15.292.295 13.671.580

15.292.295 13.671.580

0

ISIS Paplrus Nordics ApS under tvangsoplosning Arsrapport for 20 17
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Crant Thomlon, Statsautoriseret RevisionspartneEelskab

Balance 31. december
Balance sheel 3l December

All qmounts in DKK.

Passiver
Equiq, and liabilities

Note

Egenkapital
Equit!^

3 Virksomhedskapital
Contribuled capitql

4 Overfsrt resultat

Res u I ts br ought forw ar d

Egenkapital i alt
Equily in lotsl

Grldsforpligtelser
Liabilities

Leverandsrer af varer og denesteydelser
Trqde credilors

GEld til tilknyttede virksomheder

Debt to group enterprises

Selskabsskat

Corporate tqx

Anden grld
Other debts

Periodeafgrensningsposter

Accrued expenses and deferred income

Kortfristede gaeldsforpligtelser i alt
Short-term liqbilities in tolal

Grldsforpligtelser i alt
Lisbilities in lotal

Passiver i alt
Equiq and liabililies in total

1 Virksomhedensyresentligste aktiviteter
The signirtcanl activilies of the entery se

5 Nrrtstiende parter

Related psdies

2011 2016

I 2 5.000 125.000

9.170.264 8.893.819

9.29s.264 9.018.819

1.348.605 409.544

8.7 t4

0 552.594

1.672.885 1.608.579

2.97 5.511 2.073.330

5.991 .031 4.652.76],

5.997.031 4.652.761

15.292.295 13.671.580

0
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Crant Thomton. Stalsautoriseret Revisionspannerselskab

Noter
Notes

I

All qmounts in DKK.

Yirksom hedens vesentligste aktiviteter
The signfusnt aclivities of the enterprise

Selskabets formil er at drive virksomhed inden for omridet anden IT-virksomhed.
The company's purpose is to operqle wilh the orea other lT-business.

2011

, Personaleom kostninger
Stujf costs

Lonninger og gager

Salaries and wages

Pensioner

Pension costs

Andre omkostninger til social sikring

Other cosls for social secaity

Personaleomkostninger i ovrigt
Other stqfJ cosls

Gennemsnitligt antal beskrftigede medarbejdere

Average number of emplqtees

Virksomhedskapital
Conlribuled cupilal

Virksomhedskapital l. januar 2017

Contributed capilal I January 2017

2016

1.739.467 1.462.784

100.575 100.575

15.164

0 45.706

1.855.206 1.622.004

3 2

3

r 25.000 125.000

125.000

Anpartskapitalen besti.,r af anparter a 1.000 k. og multipla heraf.

The share capital consists ofshares, each with a nominql value of DKK 1.000 or multiples hereof.

12s.000
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Grant Thomton, Statsautoriseret Revisionspartnelselskab

Noter
Notes

1

All amounts in DKK.

31t220t7 3U12 20t6

Overfort resultat

Results brought forward

Overfsrt resultat I . januar 201 7

Results brought forward I lanuary 2017

Arets overforte overskud

Profit for the year brought forward

9.170.264 8.893.819

NPrtstiende parter
Related parties

Koncernregnskab
C onso lidate d annu al acc o u nts

Selskabet indgir i koncemregnskabet for ISIS Holding AG, Weidstrasse 26, 6300 Ztg, Schweiz.

The coupany is included in the cowolidqted annuql qccounts of ISIS Holding AG, Weidstrqsse 26, 6300

Zug, Schweiz.

8.893.819 6.497.8 r l

276.445 2.396.008

5.
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