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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o Toensure the greatest possible applicability of the English version of the document, British English terminology has been used,

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK [46.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Dircktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2017 for
ISIS Papyrus Nordics ApS under tvangsoplosning.

Arsrapporten er aflagt i overcnsstemmelse med
drsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig. og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
sam! af resultatet af sclskabets aktiviteter for regn-
skabsérct 1. januar - 31. december 2017,

Der trafTes pad gencralforsamlingen beslutning om,
at drsregnskabet for 2018 og fremover ikke skal re
videres. Direktionen anser betingelserne for at
undlade revision for opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgs. Lyngby. den 22. oktober 2018
Kgs. Lynghy. 22 October 2014

l)im(.ﬁon

H
Maraging Director

LM

Direlftor
Vangneing director

The managing director has today prescented the
annual report of 1SIS Papyrus Nordics ApS under
tvangsoplosning for the financial year | January to
31 December 2017,

The annual rcport has been presented in
accordance with the Danish Financial Statements
Act.

I consider the accounting policies used
appropriate, and in my opinion the annual accounts
provide a truc and fair view of the company's
assets and liabilitics and its financial position at 3|
December 2017 and of the company's results of its
activities in the financial year | January to 31
December 2017.

At the board meeting it will be decided that the
annual accounts for 2018 onwards are not subject
to audit. The managing director considers the
requirements of omission of audit as met.

The annual report is recommended for approval by
the gencral meeting.
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Den uafthzengige revisors erklaering om udvidet gennemgang af rsregnskabet
The independent auditor's report on extended review of the annual accounts

Til kapitalejeren i ISIS Papyrus Nordics ApS

under tvangsoplesning

Vi har udfert udvidet gennemgang af arsregnska-
bet for ApS under
tvangsoplesning for regnskabsaret 1. januar - 31.

ISIS Papyrus Nordics

december 2017. Arsregnskabet, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, balance
og noter, udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nadvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfert vores udvidede gennem-
gang i overensstemmelse med Erhvervsstyrelsens
erkleringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gennem-
gang af arsregnskaber, der udarbejdes efter ars-
regnskabsloven.

To the shareholder of ISIS Papyrus Nordics
ApS under tvangsoplesning

We have performed extended review of the annual
accounts of ISIS Papyrus Nordics ApS under
tvangsoplesning for the financial year | January to
31 December 2017. The annual accounts comprise
accounting policies used, profit and loss account,
balance sheet and notes, and they are prepared in
accordance with the Danish Financial Statements
Act.

The management's responsibility for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. Furthermore, the management is responsible
for such internal control as the management
determines is necessary to enable the preparation
of annual accounts that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
annual accounts. We performed the extended
review in accordance with the standard from the
Danish Business Authority applicable on auditor's
reports to small enterprises and in accordance with
the standard from the Danish Institute of State
Authorised Public Accountants applicable on
extended review of annual accounts prepared in
accordance with the Danish Financial Statements
Act.
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Den uafhangige revisors erkleering om udvidet gennemgang af arsregnskabet
The independent auditor's report on extended review of the annual accounts

Dette kraever, at vi overholder revisorloven og FSR
- danske revisorers etiske regler samt planlagger
og udferer handlinger med henblik pé at opna be-
grenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udferer specifikt krevede
supplerende handlinger med henblik pa at opna
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primart bestar af forespergsler til ledelsen og,
hvor det er hensigtsmassigt, andre i virksomheden,
analytiske handlinger og de specifikt krevede sup-
plerende handlinger samt vurdering af det opnéede

bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om

arsregnskabet.

This requires that we comply with the Danish Act
on Approved Auditors and Audit Firms and with
the ethical requirements of the Danish Institute of
State Authorised Public Accountants and that we
plan and perform our audit procedures with the
purpose of achieving moderate assurance as to our
opinion on the annual accounts. Furthermore, it
requires that we, perform particularly required
additional procedures with a view to achieving
further assurance as to our opinion.

An extended review
primarily comprising inquiries to the management

comprises procedures

and to other persons within the enterprise when
and the
particularly required additional procedures along

appropriate, analytical procedures,

with an evaluation of the achieved audit evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit
opinion on the annual accounts.
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Den uafhaengige revisors erklzering om udvidet gennemgang af irsregnskabet
The independent auditor's report on extended review of the annual accounts

Konklusion

Baseret pa det udferte arbejde er det vores opfat-
telse, at rsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2017 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2017 i overensstemmelse med arsregn-
skabsloven.

Kabenhavn, den 22. oktober 2018
Copenhagen, 22 October 2018

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
~CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

i

| A

statsautoriseret revisor
tate Authorised Public Accountant
mne29452

Opinion

Based on the work performed, it is our opinion that
the annual accounts give a true and fair view of the
company's assets, liabilities and financial position
at 31 December 2017 and of the results of the
company's operations for the financial year 1
January to 31 December 2017 in accordance with
the Danish Financial Statements Act.
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Selskabsoplysninger
Company data
Selskabet ISIS Papyrus Nordics ApS under tvangsoplesning
The company c/o Science Park Scion DTU, Diplomvej 381
2800 Kgs. Lyngby
CVR-nr.: 32650899
Company reg. no.
Stiftet: 3. december 2009
Established: 3 December 2009
Hjemsted: Lyngby-Taarbzk
Domicile: Lyngby-Taarbek
Regnskabsar: 1. januar - 31. december
Financial year: I January - 31 December
Direktion Anna Maria Pucher, Wipplingerstraie 22/Top 6, 1010 Wien, Austria,

Managing Director

Revision

Auditors

Modervirksomhed

Parent company

Direkter, Managing director

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
2100 Kebenhavn O

ISIS Holding AG
Weidstrasse 26, 6300 Zug, Schweiz
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for ISIS Papyrus Nordics ApS under
tvangsoplesning er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at
folge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og aflegges i danske kroner.

Generelt om indregning og maling

[ resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes vardire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefersler som folge
af @ndrede regnskabsmassige sken af beleb, der
tidligere har vaeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vardi kan males pali
deligt.

Ved ferste indregning males aktiver og forpligtel-
ser til kostpris. Efterfelgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for ISIS Papyrus Nordics ApS
under tvangsoplesning is presented in accordance
with those regulations of the Danish Financial
Statements Act concerning companies identified as
class B enterprises. Furthermore, the company has
chosen to comply with some of the rules applying
for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-

porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstaen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, an-
dre driftsindtegter samt eksterne omkostninger.

Nettoomsztning omfatter verdien af arets leverede
ydelser, inklusive udlag for kunder med fradrag af
mervardiafgift og prisnedslag, der er direkte for
bundet med salget.

Vareforbrug omfatter omkostninger til keb af
assistance og hjelpematerialer med fradrag af ra-
batter.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concerns matters existing on
the balance sheet date.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and
expenses.

The profit and loss account

Gross profit

The gross profit comprises the net turnover, other
operating income, and external costs.

The net turnover comprises the value of services
provided during the year, including outlay for
customers less VAT and price reductions directly
associated with the sale.

Costs of sales includes costs for the purchase of
assistance and consumables less discounts.
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Anvendt regnskabspraksis
Accounting policies used

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtagter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, samt tilleg og godtgerelser under aconto-
skatteordningen mv. Finansielle indtagter og om-
kostninger indregnes i resultatopgerelsen med de
beleb, der vedrerer regnskabséret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at imedega forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger vedre-

rende efterfolgende regnskabsar.

Other
distribution, sales, advertisement, administration,

external costs comprise costs for
premises, loss on debtors, and operational leasing

costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.
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Anvendt regnskabspraksis
Accounting policies used

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan bereg-
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Geeldsforpligtelser

Andre gzldsforpligtelser males til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
veerdi.

Periodeafgransningsposter

Under periodeafgransningsposter indregnes mod-
tagne betalinger vedrerende indtzgter i de efterfol-
gende ar.

Available funds
Available funds comprise cash at bank and in
hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
to be settled net or

items are expected

simultaneously.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.

Accrued expenses and deferred income
Received payments concerning income during the
following years are recognised under deferred
income.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2017 2016

Bruttofortjeneste
Gross profit 2.355.436 4,795.600

2 Personaleomkostninger
Staff costs -1.855.206 -1.622.004

Resultat fer finansielle poster
Results before net financials 500.230 3.173.596

Ovrige finansielle omkostninger

Other financial costs -137.721 -70.858
Resultat for skat
Results before tax 362.509 3.102.738

Skat af arets resultat
Tax on ordinary results -86.064 -706.730

Arets resultat
Results for the year 276.445 2.396.008

Forslag til resultatdisponering:
Proposed distribution of the results:

Overfores til overfort resultat

Allocated to results brought forward 276.445 2.396.008

Disponeret i alt

Distribution in total 276.445 2.396.008
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2017 2016
Omsztningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 1.791.785 1.351.472
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 333.955 73.211
Tilgodehavende selskabsskat
Receivable corporate tax 81.936 0
Andre tilgodehavender
Other debtors 28.761 28.058
Periodeafgransningsposter
Accrued income and deferred expenses 1.708.588 1.084.245
Tilgodehavender i alt
Debtors in total 3.945.025 2.536.986
Likvide beholdninger
Available funds 11.347.270 11.134.594
Omsztningsaktiver i alt
Current assets in total 15.292.295 13.671.580
Aktiver i alt
Assets in total 15.292.295 13.671.580
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2017

2016

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital 125.000
4 Overfort resultat

Results brought forward 9.170.264

125.000

8.893.819

Egenkapital i alt
Equity in total 9.295.264

9.018.819

Gaeldsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors 1.348.605
Geld til tilknyttede virksomheder

Debt to group enterprises 0
Selskabsskat

Corporate tax 0
Anden gzld

Other debis 1.672.885
Periodeafgransningsposter

Accrued expenses and deferred income 2.975.541

409.544

8.714

552.594

1.608.579

2.073.330

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 5.997.031

4.652.761

Gealdsforpligtelser i alt
Liabilities in total 5.997.031

4.652.761

Passiveri alt
Equity and liabilities in total 15.292.295

13.671.580

1 Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise

5 Nertstaende parter
Related parties
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Noter
Notes

All amounts in DKK.

1; Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise

Selskabets formal er at drive virksomhed inden for omradet anden IT-virksomhed.
The company's purpose is to operate with the area other IT-business.

2017 2016
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.739.467 1.462.784
Pensioner
Pension costs 100.575 100.575
Andre omkostninger til social sikring
Other costs for social security 15.164 12.939
Personaleomkostninger i gvrigt
Other staff costs 0 45.706
1.855.206 1.622.004
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 3 2
3.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2017
Contributed capital | January 2017 125.000 125.000
125.000 125.000
Anpartskapitalen bestar af anparter a 1.000 kr. og multipla heraf.
The share capital consists of shares, each with a nominal value of DKK 1.000 or multiples hereof.
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Noter
Notes

All amounts in DKK.

31712 2017 31/12 2016

4. Overfort resultat
Results brought forward

Overfort resultat 1. januar 2017

Results brought forward 1 January 2017 8.893.819 6.497.811

Arets overforte overskud

Profit for the year brought forward 276.445 2.396.008
9.170.264 8.893.819

5.  Nertstaende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Selskabet indgar i koncernregnskabet for ISIS Holding AG, Weidstrasse 26, 6300 Zug, Schweiz.
The company is included in the consolidated annual accounts of ISIS Holding AG, Weidstrasse 26, 6300
Zug, Schweiz.
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