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Codan Rubber A/S

Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for 1. januar - 31.
december 2021 for Codan Rubber A/S.

The Board of Directors and the Board of Executives have today presented the annual report of 1
January to 31 December 2021 for Codan Rubber A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2021.

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2021, and of the results of it's operations for the financial year 1
January to 31 December 2021.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend the annual report for approval at the Annual General Meeting.

Kage, den 26. april 2022
Koge, 26. April 2022

Direktion
Board of Executives

Hans Andersen

Bestyrelse
Board of Directors

Tina Engelmann Burild Hans Andersen Jeppe Norregaard
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Den uafhaengige revisors erklaering om udvidet gennemgang 4

The independent practitioner’s report

Til kapitalejerne i Codan Rubber A/S
To the Shareholders of Codan Rubber A/S

Konklusion
Conclusion

Vi har udfgrt udvidet gennemgang af arsregnskabet for Codan Rubber A/S for regnskabsaret 1.
januar - 31. december 2021, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance
og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have performed an extended review of the financial statements of Codan Rubber A/S for the
financial year 1 January to 31 December 2021,which comprise comprise income statement,
balance sheet and notes, including a summary of significant accounting policies. The financial
statements are prepared under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2021 samt af resultatet af
selskabets aktivitet for regnskabsaret 1. januar - 31. december 2021 i overensstemmelse med
arsregnskabsloven.

Based on the work performed, in our opinion, the financial statements give a true and fair view of
the company’s assets, liabilities and financial position as at 31 December 2021 and of its financial
performance for the financial year 1 January to 31 December 2021 in accordance with the Danish
Financial Statements Act.

Grundlag for konklusion
Basis for conclusion

Vi har udfgrt vores udvidede gennemgang i overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for sma virksomheder og FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes efter arsregnskabsloven. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet". Vi er uafhaengige af selskabet i overensstemmelse med
International Ethics Standards Board for Accountants’ internationale retningslinjer for revisorers
etiske adfeerd (IESBA Code) og de yderligere etiske krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores ovrige etiske forpligtelser i henhold til disse krav og IESBA Code. Det er vores
opfattelse, at det opnaede bevis er tilstrackkeligt og egnet som grundlag for vores konklusion.

We conducted our extended review in accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and FSR — Danish Auditors' standard on extended
review of financial statements prepared in accordance with the Danish Financial Statements Act.
Our responsibilities under those standards and requirements are further described in the
"Practitioner's responsibilities for the extended review of the financial statements” section of our
report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules and requirements. We believe that the evidence we
have obtained is sufficient and appropriate to provide a basis for our conclusion.
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Codan Rubber A/S

Den uafhaengige revisors erklaering om udvidet gennemgang 5

The independent practitioner’s report

Ledelsens ansvar for arsregnskabet
Management's responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the Danish Financial Statements Act, and for such internal control as
Management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ
end at gare dette.

In preparing the financial statements, Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the financial statements unless
Management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for den udvidede gennemgang af arsregnskabet
Practitioner's responsibilities for the extended review of the financial statements

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Dette kraever, at vi planlaegger og
udfgrer handlinger med henblik pa at opna begreenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfgrer specifikt kreevede supplerende handlinger med henblik pa at
opna yderligere sikkerhed for vores konklusion.

Our responsibility is to express a conclusion on the financial statements. This requires that we
plan and perform procedures in order to obtain limited assurance for our conclusion on the
financial statements and in addition perform specifically required supplementary procedures to
obtain further assurance for our conclusion.

En udvidet gennemgang omfatter handlinger, der primeert bestar af forespargsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomheden, analytiske handlinger og de specifikt kreevede
supplerende handlinger samt vurdering af det opnaede bevis.

An extended review comprises procedures that primarily consist of making inquiries of
Management and others within the Company, as appropriate, analytical procedures and the
specifically required supplementary procedures as well as evaluation of the evidence obtained.

Omfanget af handlinger, der udfgres ved en udvidet gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion om arsregnskabet.

The procedures performed in an extended review are less than those performed in an audit, and
accordingly, we do not express an audit opinion on the financial statements.
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Koge, den 26. april 2022
Koge, 26. April 2022

Addere Revision

statsautoriseret revisionspartnerselskab
CVR-nr. 34 58 99 92

Rasmus Dehn Larsen

statsautoriseret revisor
State Authorised Public Accountant

mne40762

Penneo dokumentnagle: S76J7-Q3AFD-M7X3E-5YES6-GKOKQ-4UCEE



Codan Rubber A/S

Anvendt regnskabspraksis
Accounting policies

GENERELT
GENERAL

Arsregnskabet for Codan Rubber A/S er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg af enkelte regler i klasse C.

The financial statements of Codan Rubber A/S have been prepared in accordance with the
provisions applying to reporting class B enterprises under the Danish Financial Statements Act
with the adoption of certain provisions from class C.

Den anvendte regnskabspraksis er uaendret i forhold til tidligere ar.
The accounting policies are unchanged compared to last year.

Arsregnskabet er aflagt i D.kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indteegter indregnes i resultatopgarelsen, i takt med at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opné
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som fglge af eendrede regnskabsmaessige sken af belgb, der tidligere har veeret
indregnet i resultatopggarelsen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured at fair value or amortised cost, are recognised
in the income statement. Furthermore, all costs incurred to achieve the year’s revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made to reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
virksomheden, og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske ressourcer vil
fraga virksomheden, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liability can be reliably measured.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Codan Rubber A/S

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris med
fradrag af eventuelle afdrag og tillaeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount.

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPGQORELSEN
INCOME STATEMENT

Nettoomsaetning
Revenue

Nettoomsaetningen indregnes i resultatopgarelsen, safremt levering og risikoovergang til kaber
har fundet sted inden arets udgang, og safremt indteegten kan opggares palideligt og forventes
modtaget. Nettoomsaetningen indregnes med fradrag af eventuelle rabatter i forbindelse med
salget.

Revenue is recognised in the income statement if the contract has been concluded before the
end of the year, and only where the income can be determined reliably and is expected to be
received. Revenue is the recognised net after discounts related to sales.

Vareforbrug
Costs of sales

Vareforbrug indeholder det forbrug af ravarer og hjeelpematerialer, der er anvendt for at opna
virksomhedens nettoomseetning.

Cost of sales include the consumption of raw materials and consumables used to achieve the
company'’s net sales.

Finansielle poster
Financial income and costs

Finansielle indtaegter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renteindtaegter og -omkostninger, geeld og
transaktioner i fremmed valuta mv.

Financial income and costs are recognised in the income statement by the amounts attributable
to this financial year. Financial income and costs comprise interest income and expenses,
realised and unrealised capital gains and losses on securities, payables and transactions in
foreign currencies etc.
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Codan Rubber A/S

Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfares til &rets resultat, og direkte pa egenkapitalen
med den del, der kan henfares til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion attributable to the profit/loss for the year and
recognised directly in equity by the portion attributable to entries directly in equity.

Selskabet er omfattet af reglerne om tvungen sambeskatning med koncernforbundne danske
selskaber. Den aktuelle selskabsskat fordeles mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster, og med fuld fordeling med refusion vedrgrende skattemaessige
underskud.

The company is jointly taxed with consolidated Danish companies. The current tax is allocated
among the jointly taxed companies in proportion to their taxable income, and with full distribution
with reimbursement for tax losses

Moderselskabet Sand Andersen Holding ApS er administrationsselskab og betaler dermed
koncernens samlede selskabsskat til skattemyndighederne. Skyldig og tilgodehavende
selskabsskat, som endnu ikke er afregnet med administrationsselskabet, indregnes i balancen
som 'Geeld til tilknyttede virksomheder' eller 'Tilgodehavende hos tilknyttede virksomheder'.

The parent company Sand Andersen Holding ApS is the administrations company and pays the
groups total income tax to the tax authorities. Payable and receivable company tax that has not
yet been paid to the parent company, is recognized in the balance sheet under "Receivables
from group companies or "Debts to group companies”.

BALANCEN
BALANCE SHEET

Materielle anlaegsaktiver
Tangible assets

Materielle anleegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er Kklar til at blive taget i brug.

Tangible assets are measured at cost less accumulated depreciation. The basis for depreciation
is cost less the expected residual value at the end of the useful life. Cost comprises the purchase
price and costs directly attributable to the acquisition until the date when the asset is available for
use.

Der foretages linezere afskrivninger baseret pa falgende vurdering af aktivernes forventede
brugstider og eventuel restveerdi:

Depreciation is provided on a straight-line basis over the expected useful lives of the assets and
expected residual value at the end of the useful life as follows:
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Accounting policies

Indretning af lejede lokaler, 5 ar

Leasehold improvements, 5 years

Andre anleeg, driftsmateriel og inventar, 5 ar

Fixtures and fittings, other plant and equipment, 5 years

Fortjeneste eller tab ved afhaendelse af materielle anleegsaktiver opgares som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen under andre driftsindteegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of tangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.

Veaerdiforringelse af anlaegsaktiver
Impairment of fixed assets

Den regnskabsmeessige veerdi af materielle anleegsaktiver vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved afskrivning.

The value of tangible fixed assets is assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmaessige veerdi.

If there are indications of impairment, an impairment test of the asset or group of assets is done.
There is a written down to the recoverable amount if this is lower than the carrying value.

Varebeholdninger
Inventories

Varebeholdninger méles til kostpris pa grundlag af FIFO-princippet.
Inventories are measured at cost on the basis of the FIFO-principle.

Kostpris for handelsvarer omfatter anskaffelsespris med tilleeg af hjemtagelsesomkostninger.
The cost of goods for resale includes purchase price plus delivery costs.

| tilfeelde, hvor nettorealisationsvaerdien er lavere end kostprisen, nedskrives til denne lavere
veerdi.

In cases where the net realisable value is lower than the cost, inventories are depreciated to the
lower value.

Nettorealisationsvaerdi for varebeholdninger opgares som salgspris med fradrag af
feerdiggarelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsaettelighed, ukurans og udvikling i forventet salgspris.
Net realisable value of inventories is calculated as sales price less completion costs and
expenses incurred in making the sale and is determined taking into account the convertibility,
obsolescence and the trend in expected sales prices.
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Anvendt regnskabspraksis "
Accounting policies

Tilgodehavender
Receivables

Tilgodehavender méales til amortiseret kostpris, der seedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value.
Write-down is made for bad debt losses.

Periodeafgreensningsposter
Prepayments and accrued income

Periodeafgraensningsposter, indregnet under aktiver omfatter, afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Prepayments and accrued income recognised under assets include incurred costs concerning
subsequent financial years.

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle
vedrarende ikke-skattemaessigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsovertagelser - er opstaet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmaessige resultat eller den skattepligtige indkomst.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities.Deferred tax on temporary differences regarding non-deductible
gooawill and other items are not measured if these - apart from through acquisitions - have
arisen at the time of acquisition without having any effect on the financial profit/loss or the taxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere gaeldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on
the balance sheet date and prevailing when the deferred tax is expected to be released as
current tax.

Udskudte skatteaktiver, herunder skatteveerdien af fremfarselsberettigede skattemaessige
underskud, males til den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser.

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured atr the
expected realisable value of the asset, either by set-off against tax on future earnings or by set-
off against deferred tax liabilities.

Udskudte skatteaktiver preesenteres modregnet inden for samme juridiske skatteenhed.
Deferred tax assets are recognised by set-off within the same legal tax unit.
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Accounting policies

Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheet as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.

Skattetilgodehavender og -forpligtelser preesenteres modregnet, i det omfang der er legal
modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset to the extent that there are legal set-off and the items are
expected to be settled net or simultaneously.

Geaeldsforpligtelser
Liabilities

Finansielle forpligtelser indregnes ved laneoptagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfelgende perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente,
séledes at forskellen mellem provenuet og den nominelle vaerdi indregnes i resultatopgerelsen
over laneperioden.

Financial liabilities are recognised at the proceeds received net of transaction costs incurred. In
subsequent periods, financial liabilities are measured at amortised cost corresponding to the
capitalised value using the effective interest rate, so that the difference between proceeds and
the nominal value is recognised in the income statement over the loan period.

@vrige geeldsforpligtelser males til amortiseret kostpris, der i al vaesentlighed svarer til nominel
veerdi.
Other liabilities are measured at amortised cost which correspond to nominal values.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post. Hvis valutapositioner anses for sikring af fremtidige
pengestrgamme, indregnes vaerdireguleringerne direkte pa egenkapitalen.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial costs. If currency positions are considered to be cash flow hedges, the value
adjustments are recognised directly in equity.
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Codan Rubber A/S

Anvendt regnskabspraksis 13
Accounting policies

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller gaeldens opstaen indregnes i resultatopgarelsen
under finansielle indtaegter og omkostninger.

Receivables, payables and other monetary items denominated in foreign currencies that have
not been settled at the balance sheet date, are converted using the exchange rate at the balance
sheet date. Any difference between the exchange rate on the balance sheet date and the rate at
the occurrence of the receivable or the debt, is recognised in the income statement as financial
income or expenses.
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Codan Rubber A/S

Resultatopggrelse 1. januar - 31. december
Income statement 1 January to 31 December

Note

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger
Depreciation, amortisation and impairment

Driftsresultat
Operating profit/loss

Finansielle indtaegter fra tilknyttede virksomheder
Interest on group companies

Andre finansielle omkostninger
Other financial costs

Resultat for skat
Profit/loss before tax

3 Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Forslag til udbytte for regnskabsaret
Proposed dividend for the financial year
Overfart resultat

Retained earnings

Anvendelse i alt
Total amount applied

14
2021 2020
kr. kr.

13.589.159 10.317.281
-10.574.906 -8.252.707
-324.307 -300.145
2.689.946 1.764.429
42.169 49.057
-201.097 -104.617
2.531.018 1.708.869
-578.904 -376.196
1.952.114 1.332.673
2.500.000 2.500.000
-547.886 -1.167.327
1.952.114 1.332.673
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Codan Rubber A/S

Balance pr. 31. december
Balance sheet as of 31 December

AKTIVER

Assets

Indretning af lejede lokaler
Leasehold improvements

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Materielle anlaegsaktiver i alt
Total tangible assets

ANLAEGSAKTIVER I ALT

Total fixed assets

Fremstillede varer og handelsvarer
Finished goods and goods for resale

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group companies

Udskudt skatteaktiv

Deferred tax asset

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments and accrued income

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSATNINGSAKTIVER | ALT

Total currents assets

AKTIVER I ALT

Total assets

15
2021 2020

kr. kr.
340.523 0
803.831 1.030.093
1.144.354 1.030.093
1.144.354 1.030.093
17.388.448 14.798.764
17.388.448 14.798.764
9.079.120 7.608.483
1.354.781 2.438.637
16.806 6.181
98.497 477.680
206.567 22.623
10.755.771 10.553.604
4.546.736 5.639.151
32.690.955 30.991.519
33.835.309 32.021.612
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Codan Rubber A/S

Balance pr. 31. december
Balance sheet as of 31 December

PASSIVER
Equity and liabilities

Selskabskapital

Share capital
Overfgrt resultat
Retained earnings

Forslag til udbytte for regnskabsaret
Proposed dividend for current account year

EGENKAPITAL | ALT
Total equity

Anden geeld
Other payables

Langfristet geeld i alt

Total long-term liabilities

Kreditinstitutter m.v.
Banks etc.

Leverandarer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Kortfristet geeld i alt

Total current liabilities

GELDIALT

Total liabilities

PASSIVER | ALT

Total equity and liabilities

Selskabets veesentligste aktiviteter
The company's principal activities

Eventualposter
Contingencies

Pantsaetninger og sikkerhedsstillelser
Contingency assets

16

2020
kr.

17.464.785

1.000.000

18.012.671

2.500.000

20.964.785

21.512.671

333.261

333.261

273.259
7.050.416

2.852.005

12.870.524

10.175.680

12.870.524

10.508.941

33.835.309

32.021.612
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Codan Rubber A/S

Noter 17

Notes

2021 2020
Note kr. kr.

1 Selskabets veesentligste aktiviteter
The company's principal activities

Selskabets formal er import og eksport af gummiprodukter samt hermed besleegtet
virksomhed.

The company's principal activity is production and trade of rubber products and other
related activities.

2 Personaleomkostninger
Staff costs

Det samlede belgb til Ignninger og gager mv. fordeler sig saledes:
Total amount for wages and salaries etc is distributed as follows:

Gager og lgnninger 8.674.987 6.491.483
Salaries and wages

Pensioner 1.722.264 1.633.734
Pensions

Andre udgifter til social sikring 177.655 127.490

Other expenses relating to social security

10.574.906 8.252.707

Gennemsnitligt antal ansatte 16 15
Average number of employees

3 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat 589.529 373.230
Current tax for the year
Arets regulering af udskudt skat -10.625 2.966

Adjustment of deferred tax for the year

578.904 376.196
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Codan Rubber A/S

Noter 18

Notes

2021 2020
kr. kr.

Eventualposter
Contingencies

Leasingforpligtelser
Lease obligations

Selskabet har indgaet leasingaftaler for falgende belab:
The company has entered lease contracts for the following amounts:

Leasingaftaler uopsigeligt, forpligtelse 496.000

Lease contracts irredeemable, obligation

Huslejeforpligtelse
Rental obligation

Der er indgaet lejekontrakt med lejeforpligtelser pa kr. 7.209.000

The company has signed lease with a rent obligation

Sambeskatning
Joint taxation

Codan Rubber A/S haefter solidarisk for den samlede skat af sambeskatningsindkomst samt
indeholdt udbytteskat og renter for alle de selskaber, der er omfattet af sambeskatningen,
indtil de er betalt til SKAT. Eventuelle senere korrektioner til selskabsskatter og kildeskatter
kan medfare, at selskabets heeftelse udger et storre belab.

The company is jointly and severally liable with the other jointly taxed companies for payment of corporation tax and for
withholdingtax on interest, royalties and dividens until they are paid.Any subsequent assessments of the taxable income
subject to joint taxation or withholding taxes on dividends, interest and royalities may entail that the company s liability will
increase.

Det samlede belgb for skyldig selskabsskat fremgar af arsrapporten for Sand Andersen
Holding ApS, der er administrationsselskab i forhold til sambeskatningen.

The jointly taxed companies” net liability to SKAT is disclosed in the annual report for Sand Andersen Holding ApS, which is
the management company for the Danish joint taxation.
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Codan Rubber A/S

Noter

Notes

2021 2020

19

5 Pantsatninger og sikkerhedsstillelser
Pledges and collateral

Til sikkerhed for geeld til kreditinstitutter er der afgivet falgende sikkerheder:
As security for debts to credit banks, the following security has been provided:

Virksomhedspant 3.000.000

Company collateral

Virksomhedspantet omfatter falgende aktiver:
The company collateral includes the following assets:

Varebeholdninger 17.388.448
Inventories
Tilgodehavender fra salgs- og tienesteydelser 9.079.120

Trade receivables
Regnskabsmaessig veerdi af andre anlaeg, driftsmateriel og
inventar 803.831

Carrying amount of fixtures and fittings, other plant and equipment

Selskabet har endvidere afgivet selvskyldnerkaution for sgsterselskabs prioritetsgaeld og
bankengagement, hvortil gaelden pr. 31. december 2021 udger TDKK 4.547.

As security for felleow subsidiary debts to mortgage and credit banks, the company has provided an unlimited guarantiee, to
.which the debt pr. December 31 2021 constitutes TDDK 4.547.
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