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Notes

The English text in this document is an unofficial translation of the Danish original.
In the event of any inconsistencies, the Danish version shall apply.

Please note that Danish decimal and digit grouping symbols have been used in the
financial statements.
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Seiskabsoplysninger

Company details
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Codan Rubber Danmark A/S -

Ledelsespategning

Bestyrelsen og direktionen har dags dato
aflagt arsrapporten for 1. januar - 31.
december 2015 for Codan Rubber Danmark
A/S.

Arsrapporten er aflagt i overensstemmelse
med arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2015 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kage, den 11. marts 2016
Kege, 11 March 2016

Direktion
Board of Executives

m—

ans Andersen

Bestyrelse
Board of Directors

i

Statement by the Management

The Board of Directors and the Board of
Executives have today presented the annual
report of 1 January 2015 to 31 December
2015 for Codan Rubber Danmark A/S.

The annual report has been presented in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
frue and fair view of the Company's financial
position at 31 December 2015, and of the
results of it's operations for the financial year
1 January 2015 fo 31 December 2015 in
accordance with the Danish Financial
Statements Act.

We recommend the annual report for approval
ay the Annual General Meeting.
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Den uafhangige revisors erklaering om
udvidet gennemgang af arsregnskabet

Til kapitalejerne i Codan Rubber Danmark
AIS

Vi har udfert udvidet gennemgang af
arsregnskabet for Codan Rubber Danmark
A/S for regnskabsaret 1. januar - 31.
december 2015. Arsregnskabet, der omfatter
anvendt regnskabspraksis, resultatopgarelse,
balance og noter, udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet
Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfgrt vores udvidede
gennemgang i overensstemmelse med
Erhvervsstyrelsens erkleeringsstandard for
sma virksomheder og FSR - danske revisorers
standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter
arsregnskabsloven.

Dette kraever, at vi overholder revisorloven og
FSR - danske revisorers etiske regler samt
planlaegger og udfgrer handlinger med henblik
pa at opna begraenset sikkerhed for vores
konklusion om arsregnskabet og derudover
udfarer specifikt kreevede supplerende
handlinger med henblik pa at opna yderligere
sikkerhed for vores konklusion.

Independent auditor’s report on extended 4
review of financial statements

To the shareholders of Codan Rubber
Danmark A/S

We have conducted an extended review of
the financial statements of Codan Rubber
Danmark A/S for the financial year 1 January
2015 to 31 December 2015. The financial
statements, comprising accounting policies,
income statement, balance sheet and notes to
the financial statements, have been prepared
in accordance with the Danish Financial
Statements Act.

Management’s responsibility for the
financial statements

Management is responsible for the
preparation and fair presentation of financial
Statements in accordance with the Danish
Financial Statements Act. Management is
also responsible for the internal control that it
considers necessary for preparing financial
statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion
on the financial statements. We conducted
our extended review in accordance with the
Danish Business Authority's assurance
standard for small enterprises and the
standard issued by FSR — Danish Auditors on
extended reviews of financial statements
prepared in accordance with the Danish
Financial Statements Act.

Those standard require that we comply with
the Danish Act on State-Authorized Public
Accountants and the ethical rules of FSR —
Danish Auditors and plan and perform actions
to obtain limited assurance for our conclusion
regarding the financial statements and also
that we perform specifically required
supplementary actions to obtain additional
assurance for our conclusion.
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Den uafhangige revisors erklaring om
udvidet gennemgang af arsregnskabet

En udvidet gennemgang omfatter handlinger,
der primeert bestar af forespgrgsler til ledelsen
og, hvor det er hensigtsmeaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kreevede supplerende handlinger
samt vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved

en revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Den udvidede gennemgang har ikke givet
anledning til forbehold.

Konklusion

Baseret pa det udfarte arbejde er det vores
opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2015 samt af resultatet af
selskabets aktivitet for regnskabsaret 1. januar
- 31. december 2015 i overensstemmelse med
arsregnskabsloven.

" Kege, den 11. marts 2016

Addere Revision
riseret revisionspartnerselskab

Ruddi Carl en

statsautoriseret revisor
State Authorised\Public Accountant

Independent auditor’s report on extended 5
review of financial statements

An extended review comprises actions that
consist primarily of enquiries of management
and, where appropriate, of other employees of
the company, analytical actions and the
specifically required supplementary actions
and an assessment of the evidence procured.

An extended review is substantially less in
scope than an audit, and thus we do not
express an audit opinion on the financial
statements.

Our extended review has not resulted in any
qualification.

Conclusion

Based on the work performed, in our opinion,
the financial statements give a true and fair
view of the company's assets, liabilities and
financial position at 31 December 2015 and of
the results of its operations for the financial
year 1 January 2015 to 31 December 2015 in
accordance with the Danish Financial
Statements Act.

Koge, 11 March 2016
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Anvendt regnskabspraksis
GENERELT

Arsregnskabet for Codan Rubber Danmark
A/S er aflagt i overensstemmelse med
arsregnskabsiovens bestemmelser for klasse
B-virksomheder.

Den anvendte regnskabspraksis er usendret i
forhold til sidste ar.

GENERELT OM INDREGNING OG MALING

Indteegter indregnes i resultatopgarelsen, i
takt med at de indtjenes. Herudover indregnes
veerdireguleringer af finansielie aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgarelsen alle omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som folge af
aendrede regnskabsmeessige skgn af belab,
der tidligere har veeret indregnet i
resultatopgarelsen.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde virksomheden, og aktivets vaerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske
ressourcer vil fraga virksomheden, og
forpligtelsens veerdi kan males palideligt.

Ved ferste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Accounting policies
GENERAL

The financial statements of Codan Rubber
Danmark A/S have been prepared in
accordance with the provisions applying fo
reporting class B enterprises under the
Danish Financial Statements Act.

The accounting policies are unchanged from
last year.

RECOGNITION AND MEASUREMENT

Income is recognised in the income statement
as earned. In addition, value adjustments of
financial assets and liabilities, which are
measured at fair value or amortised cost, are
recognised in the income statement.
Furthermore, all costs incurred to achieve the
year's revenues are recognised in the income
statement, including depreciation,
amortisation, impairment losses and
provisions as well as reversals made to reflect
changed accounting estimates concerning
amounts previously recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when it is probable that future economic

resources will flow from the company, and the
value of the liability can be reliably measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.
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Anvendt regnskabspraksis

Visse finansielle aktiver og forpligtelser males -
til amortiseret kostpris, hvorved der indregnes

en konstant effektiv rente over lgbetiden.
Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag og
tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostprisen
og det nominelle belgb.

Ved indregning og maling tages der hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller
afkreefter forhold, der eksisterer pa
balancedagen.

RESULTATOPGQJRELSEN

Nettoomsaetning

Nettoomseetningen indregnes i
resultatopgerelsen, safremt levering og
risikoovergang til kgber har fundet sted inden
arets udgang, og safremt indteegten kan
opgares palideligt og forventes modtaget.
Nettoomseetningen indregnes med fradrag af
rabatter i forbindelse med salget.

Finansielle poster

Finansielle indteegter og omkostninger
indregnes i resultatopggrelsen med de belab,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger,
geeld og transaktioner i fremmed valuta mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat
og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan
henfares til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfgres
til posteringer direkte pa egenkapitalen.

Accounting policies

Certain financial assets and liabilities are
measured at amortised cost, implying the
recognition of a constant effective rate of
interest to maturity. Amortised cost is stated
as original cost less any principal payments
and plus or minus the accumulated
amortisation of any difference between cost
and the nominal amount.

Recognition and measurement take into
consideration gains, losses and risks that arise
before the time of presentation of the annual
report and that confirm or invalidate matters
existing at the balance sheet date.

INCOME STATEMENT

Revenue

Revenue is recognised in the income
statement if the contract has been concluded
before the end of the year, and only where the
income can be determined reliably and is
expected to be received. Revenue is the
recognised net after discounts related to
sales. ’

Financial income and costs

Financial income and costs are recognised in
the income statement by the amounts
altributable fo this financial year. Financial
income and costs comprise interest income
and expenses, realised and unrealised capital
gains and losses on securities, payables and
fransactions in foreign currencies efc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax
for the year and changes in deferred tax, is
recognised in the income statement by the
portion attributable to the profit/loss for the
year and recognised directly in equity by the
portion attributable to entries directly in equity.
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Anvendt regnskabspraksis
BALANCEN

immaterielle anlaegsaktiver

Erhvervet goodwill males til kostpris med
fradrag af akkumulerede afskrivninger.
Goodwill afskrives linezert over den vurderede
gkonomiske brugstid, der er vurderet til 5 ar.

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med
fradrag af forventet restveerdi efter afsluttet
brugstid. Kostprisen omfatter
anskaffelsesprisen samt omkostninger direkte
tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Der foretages linezere afskrivninger baseret pa
folgende vurdering af aktivernes brugstider:

Andre anleeg, driftsmateriel og inventar, 5 ar

Fortjeneste eller tab ved afheendelse af
materielle anlaegsaktiver opggres som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmeessige
veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgarelsen under
afskrivninger.

Varebeholdninger

Varebeholdninger males til kostpris pa
grundlag af FIFO princippet. | tilfeelde, hvor
nettorealisationsveaerdien er lavere end
kostprisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og
hjeelpematerialer omfatter anskaffelsespris
med tillaeg af hjemtagelsesomkostninger.

Accounting policies
BALANCE SHEET

Intangible assets

Acquired goodwill is measured at cost less
accumulated amortisation loss. Goodwill is
amortised over it's estimated useful life, which
is estimated to be 5 years.

Tangible assets

Tangible assets are measured at cost less
accumulated depreciation. The basis for
depreciation is cost less the expected residual
value at the end of the useful life. Cost
comprises the purchase price and costs
directly attributable to the acquisition until the
date when the asset is available for use.

Depreciation is provided on a straight-line
basis over the expected useful lives of the
assets as follows:

5 years - Fixtures and fittings, other plant and
equipment

Gains and losses on the disposal of tangible
assets are determined as the difference
between the selling price less costs to sell and
the carrying amount at the date of disposal.
Gains or losses are recognised in the income
statement under depreciation.

Inventories ‘
Inventories are measured at cost on the basis
of FIFO princip. In cases where the net
realisable value is lower than the cost,
inventories are depreciated to the lower value.

The cost of goods for resale and raw
materials and consumables includes purchase
price plus delivery costs.
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Anvendt regnskabspraksis

Kostpris for fremstillede faerdigvarer samt
varer under fremstiiling omfatter kostpris for
ravarer, hjeelpematerialer, direkte lgn men
uden tillaeg af indirekte
produktionsomkostninger.

Nettorealisationsveerdi for varebeholdninger
opgeres som salgspris med fradrag af
feerdiggerelsesomkostninger og omkostninger,
der afholdes for at effekiuere salget, og
fastseettes under hensyntagen til
omsaettelighed, ukurans og udvikling i
forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der seaedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivning til
imesdegaelse af forventede tab.

Periodeafgransningsposter
Periodeafgreensningsposter indregnet under
aktiver omfatter afholdte omkostninger
vedrerende efterfglgende regnskabsar.

Udbytte
Udbytte, som forventes udbetalt for aret,
optages som geeld.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter.

Udskudt skat males efter den
balanceorienterede geeldsmetode af
‘midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser. For indeveerende ar er
anvendt en skattesats pa 22%.

Accounting policies

The cost of finished and incomplete goods
comprises the cost of raw materials,
consumables and direct labor, but without
additional overheads.

Net realisable value of inventories is
calculated as sales price less completion
costs and expenses incurred in making the
sale and is determined taking into account the
convertibility, obsolescence and the frend in
expected sales prices.

Receivables

Receivables are measured at amortised cost
which usually corresponds to the nominal
value. Write-down is made for bad debt
losses.

Prepayments and accrued income
Prepayments and accrued income recognised
under assets include incurred costs
concerning subsequent financial years.

Dividends
The expected dividend payment for the year is
recognised as debf.

Tax payable and deferred fax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as calculated tax on the taxable income
for the year, adjusted for tax on prior years’
faxable income and for tax paid under the on-
account tax scheme.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax base of assets and liabilities. For the
current year a tax rate of 22% is applied.
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Anvendt regnskabspraksis

Udskudte skatteaktiver, herunder
skatteveerdien af fremfarselsberettiget
skattemaessigt underskud, males til den veerdi,
hvortil aktivet forventes at kunne realiseres,
enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser indenfor samme juridiske
skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til
nettorealisationsvaerdi.

Gaaldsfbrpligtelser

Finansielle forpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
| efterfelgende perioder males de finansielle
forpligtelser til amortiseret kostpris svarende til
den kapitaliserede veerdi ved anvendelse af
den effektive rente, saledes at forskellen
mellem provenuet og den nominelle vaerdi
indregnes i resultatopggrelsen over
laneperioden.

Geeld til leverandgrer samt anden geeld males
til nominelle veerdier.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes fil
transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post. Hvis
valutapositioner anses for sikring af fremtidige
pengestremme, indregnes
veerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre moneteere
poster i fremmed valuta, som ikke er afregnet
pa balancedagen, maies til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for
tilgodehavendets eller gaeldens opstaen
indregnes i resultatopggrelsen under
finansielle indteegter og omkostninger.

Accounting policies 10

Deferred tax assets, including the tax value of
tax losses carried forward, are measured at
the expected value of their utilisation; either
as a set-off tax against future income or as a
set-off against deferred tax liabilities in the
same legal tax entity. Any deferred net tax
assets are measured at net realisable value.

Liabilities

Financial liabilities are recognised af the
proceeds received net of transaction costs
incurred. In subsequent periods, financial
liabilities are measured at amortised cost
corresponding to the capitalised value using
the effective interest rate, so that the
difference between proceeds and the nominal
value is recognised in the income statement
over the loan period.

Trade payables and other payables are
measured at nominal values.

Foreign currency translation

Transactions denominated in foreign
currencies are translated at the exchange
rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial costs. If currency positions are
considered to be cash flow hedges, the value
adjustments are recognised directly in equity.

Receivables, payables and other monetary
items denominted in foreign currencies that
have not been settled at the balance sheet
date, are converted using the exchange rate
at the balance sheet date. Any difference
between the exchange rate on the balance
sheet date and the rate at the occurrence of
the receivable or the debt, is recognised in the
income statement as financial income or
expenses.
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Resultatopgerelse 1. januar - 31. december

Income statement 1 January to 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger
Depreciation, amortisation and impairment

Driftsresultat
Operating profit/loss

Andre finansielle indtaegter
Other financial income

Finansielle omkostninger, der hidrgrer fra tilknyttede
virksomheder
Interest on group companies

Andre finansielle omkostninger
Other financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Foreslaet udbytte indregnet under gaeldsforpligtelser
Proposed dividend for the financial year

Overfort resultat
Retained earnings

Anvendelse i ait
Total amount applied

11
2015 2014
kr. kr.

9.222.106 8.719.150
-5.202.040 -4.938.330
-256.848 -307.547
3.763.218 3.473.273
1.285 334
-8.037 -4.617
-434.161 -460.510
3.322.305 3.008.480
-784.890 -738.734
2.537.416 2.269.746
1.500.000 500.000
1.037.416 1.769.746
2.537.416 2.269.746
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Balance pr. 31. december
Balance sheet as of 31 December

AKTIVER

Assets

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Materielle anlaegsaktiver i alt
Total tangible assets

Andre tilgodehavender
Other receivables

Finansielle anlaagsaktiver i alt
Total financial assets

ANLAEGSAKTIVER | ALT

Total fixed assets

Fremstillede varer og handelsvarer
Finished goods and goods for resale

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group companies

Udskudt skatteaktiv

Deferred tax asset

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments and accrued income

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSATNINGSAKTIVER | ALT

Total currents assets

AKTIVER | ALT

Total assets

12
2015 2014
kr. kr.

680.132 955.943
680.132 955,943
300.000 300.000
300.000 300.000
980.132 1.255.943
11.341.045 11.008.878
11.341.045 11.008.878
4.300.153 3.183.217
948.313 0
17.096 15.323
169.609 23.265
110.301 95.839
5.545.472 3.317.644
1.696.107 2.265.337
18.582.624 16.591.859
19.562.756 17.847.802
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Balance pr. 31. december
Balance sheet as of 31 December

PASSIVER
Equity and liabilities

Selskabskapital

Joint capital

Overfort resultat
Retained earnings

EGENKAPITAL | ALT
Total equity

Kreditinstitutter m.v.
Banks efc.

Langfristet gaeld i alt

Total long-term liabilities

Kreditinstitutter m.v.
Banks efc.

Leverandgarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Debts to group companies

Anden geeld

Other payables

Forslag til udbytte for regnskabsaret
Proposed dividend for current account year

Kortfristet gaeld i ait

Total current liabilities

G/ALD | ALT
Total liabilities

PASSIVER I ALT
Total equity and liabilities

Eventuaiposter, pantsaetninger og sikkerhedsstillelser

Contingencies, pledges and collateral

13
2015 2014
kr. kr.

1.000.000 1.000.000
9.331.035 8.293.619
10.331.035 9.293.619
221.879 966.349
221.879 966.349
87.000 275.000
5.665.436 5.169.401
0 163.595
1.757.406 1.479.838
1.500.000 500.000
9.009.842 7.587.834
9.231.721 8.554.183
19.562.756 17.847.802




Noter

Notes

Personaleomkostninger
Staff costs

Det samlede belgb til lznninger og gager mv. fordeler sig saledes:
Total amount for wages and salaries efc is distributed as follows:

Gager og lgnninger
Salaries and wages
Pensioner

Pensions

Andre udgifter til social sikring
Other expenses relating to social security

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets regulering af udskudt skat

Adjustment of deferred tax for the year

Codan Rubber Danmark A/S

14
2015 2014
kr. kr.

4.623.681 4.403.156
444 058 415.297
134.301 119.877
5.202.040 4.938.330
786.663 733.089
-1.773 5.645
784.890 738.734




Codan Rubber Danmark A/S

Noter

Notes

Egenkapital
Equity

Selskabskapital

Joint capital

Selskabskapital

Share capital

Aktiekapitalen bestar af aktier a kr. 1.000 eller multipla heraf.

The share capital consists of shares at DKK 1.000.

Selskabskapitalen har i tidligere ar aendret sig som felger:
The joint capital has changed over the years as follows:

Regnskabsaret 2010

Financial year 2010

Regnskabsaret 2011

Financial year 2011

Overfort resultat
Retained earnings

Overfgrt resultat primo
Retained earnings, beginning-of-period
Arets resultat

Profit/loss for the year

Foreslaet udbytte for regnskabsaret
Proposed dividend for current account year

Egenkapital ultimo
Equity, end-of-period

Langfristet geeld
Total long-term liabilities

Heraf forfalder til betaling efter mere end 5 ar
Of which, due after more than 5 years

15
2015 2014
kr. kr.
1.000.000 1.000.000
1.000.000 1.000.000
125.000
1.000.000
8.293.619 6.523.873
2.537.416 2.269.746
-1.500.000 -500.000
9.331.035 8.293.619
10.331.035 9.293.619
0 60.000
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Noter 16

Notes

2015 2014
kr. kr.

Eventualposter, pantsatninger og sikkerhedsstillelser
Contigencies, pledges and collateral

Huslejeforpligtelse
Rental obligation

Selskabet har indgaet lejekontrakter med en lejeforpligtelse 17.600.000

The company has signed lease with a rent obligation

Sambeskatning
Joint taxation

Codan Rubber Danmark A/S haefter solidarisk for den samlede skat af
sambeskatningsindkomst samt indeholdt udbytteskat og renter for alle de seiskaber, der er
omfattet af sambeskatningen, indtil de er betalt til SKAT. Eventuelle senere korrektioner til
selskabsskatter og kildeskatter kan medfere at selskabets heeftelse udger et starre belab.
Det samlede belgb for skyldig selskabsskat fremgar af arsrapporten for Sand Andersen
Holding ApS, der er administrationsselskab i forhold til sambeskatningen.

Codan Rubber Danmark A/S is jointly and severally liable for the combined income tax on the joint taxation income as well as
dividend tax withheld and interest for all companies in the tax pool until such taxes have been paid to the Danish tax
authorities. Any subsequent adjustments of income tax and withholding tax may result in the company having a greater
liability. The total amount of payable income tax will appear from the annual report of Sand Andersen Holding ApS, a
management company in respect of the tax pool.

For selskaber, der ikke er 100% ejede af den sambeskattede koncern, er haeftelsen

subsidieer og begraenset.
Companies which are not wholly owned by the jointly-taxed group have a secondary and limited liability.




Note

Codan Rubber Danmark A/S

Noter

Notes

2015
kr.

2014
kr.

17

Pantsaetninger og sikkerhedsstillelser
Pledges and collateral

Til sikkerhed for geeld til kreditinstitutter er der afgivet folgende sikkerheder:

As securily for debts to credit banks, the following security has been provided:

Ejerpantebreve i driftsmidler, nominelt 568.059
Mortgage deed in the property, nominal
Bogfert veerdi af driftsmidler 282.470

Carrying amount of the property

Til sikkerhed for geeld til kreditinstitutter er der afgivet folgende sikkerheder:

As security for debts to credit banks, the following security has been provided:

Virksomhedspant 3.000.000

Company collateral

Virksomhedspantet omfatter fgigende aktiver:
The company collateral includes the following assets:

Varebeholdninger 11.341.045
Inventories

Tilgodehavender fra salgs- og tjenesteydelser 4.300.153
Trade receivables

Andre anleeg, driftsmateriel og inventar 397.662

Selskabet har endvidere afgivet selvskyldnerkaution for sgsterselskabs bankengagement.

As security for fellow subsidiary debts to credit banks, the company has provided an unlimited guarantiee




