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Codan Rubber A/S

Ledelsespategning
Statement by the Management

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for 1. januar - 31.
december 2017 for Codan Rubber A/S.

The Board of Directors and the Board of Executives have today presented the annual report of 1
January to 31 December 2017 for Codan Rubber A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Det er vor opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2017.

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2017 2017, and of the results of it's operations for the financial year 1
January to 31 December 2017 in accordance with the Danish Financial Statements Act.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redegarelse for de forhold,
beretningen omhandler.

We believe that the management's review includes a fair description of the affairs and conditions
stated in the review.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend the annual report for approval at the Annual General Meeting.

Kege, den 23. marts 2018

Koge, 23. march 2018

Direktion
Board of Executives

T

Hans Andersen

Bestyrelse
Board of Directors

Y0l

Hans Andersen




Codan Rubber A/S

Den uafthangige revisors erklaringer 4
Independent Practitioner’s Report

Til kapitalejerne i Codan Rubber A/S
To the Sharehaolders of Codan Rubber A/S

Erklzering om udvidet gennemgang af arsregnskabet
Extended Review Report on the financial statements

Vi har udfgrt udvidet gennemgang af arsregnskabet for Codan Rubber A/S for regnskabsaret 1.
januar - 31. december 2017. Arsregnskabet, der omfatter anvendt regnskabspraksis,
resuitatopgerelse, balance og noter, udarbejdes efter arsregnskabsloven.

We have performed an extended review of the accompanying financial statements of Codan
Rubber A/S for the financial year 1 January to 31 December 2017. The accompanying financial
statements, which comprise summary of significant accounting policies, income statement,
balance sheet and notes, are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet
Management’s Responsibility for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledeisen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the Danish Financial Statements Act and for such internal controf as
Management determines is necessary to enable the preparation of the financial statements that
are free from material misstatement whether due to fraud or error.

Revisors ansvar
Practitioner’s Responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfgrt vores udvidede
gennemgang i overensstemmelse med Erhvervsstyrelsens erklasringsstandard for sméa
virksomheder og FSR - danske revisorers standard om udvidet gennemgang af arsregnskaber,
der udarbejdes efter arsregnskabsioven.

Our responsibifity is to express a conclusion on the accompanying financial statements. We
conducted our extended review in accordance with the Danish Business Authority’s assurance
standard for small entities and FSR — danske revisorer’s standard on extended review of financial
statements prepared in accordance with the Danish Financial Statements Act.
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Den uathangige revisors erklaringer
independent Practitioner’s Report

Dette kraever, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt
planlaegger og udfegrer handlinger med henblik pa at opna begreenset sikkerhed for vores
konklusion om arsregnskabet og derudover udferer specifikt krezvede supplerende handlinger
med henblik pa at opna yderligere sikkerhed for vores konklusion,

This requires us to comply with the Danish Act on Approved Auditors and Audit Firms and FSR —
danske revisorer's Code of Ethics and perform procedures in order to obtain limited assurance
for our conclusion on these Financial Statements, and in addition perform specifically required
supplementary procedures in order to obtain additional assurance for our conclusion.

En udvidet gennemgang omfatter handlinger, der primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomheden, analytiske handlinger og de specifikt
kreevede supplerende handlinger samt vurdering af det opnaede bevis.

An extended review of financial statements includes procedures primarily consisting of making
inquiries of management and others within the entity, as appropriate, applying analytical
procedures and the specifically required supplementary procedures, and evaluating the evidence
obfained.

Omfanget af handlinger, der udfgres ved en udvidet gennemgang, er mindre end ved

en revision, og vi udtrykker derfor ingen revisionskonkiusion om arsregnskabet.

The procedures performed in an extended review are less than those performed in an audit and
accordingly we do not express an audit opinion on these financial statements.

Konklusion
Conclusion

Baseret pa det udfgrte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktivitet for regnskabsaret 1. januar - 31. december 2017 i
overensstemmelse med arsregnskabsloven.

Based on the work performed it is our opinion that these financial statements give a true and fair
view of the company’s assels, fiabilities and financial position as at 31 December 2017 and of its
financial performance for the financial year 1 January to 31 December 2017 in accordance with
the Danish Financial Statements Act,

Udtalelse om ledelsesberetningen
Statement on Management’s Review

Ledelsen er ansvarlig for ledelsesberetningen.
Management is responsible for Management’'s Review.

Vores konkiusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the Financial Statements does not cover Management's Review, and we do not
express any form of assurance conclusion thereon.
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independent Practitioner’s Report

| tilknytning til vores udvidet gennemgang af arsregnskabet er det vores ansvar at leese
ledelsesberetningen og i den forbindelse overveje, om ledelsesberetningen er veesentligt
inkonsistent med arsregnskabet eller vores viden opnaet ved den udvidede gennemgang eller pa
anden made synes at indeholde vasentlig fejlinformation.

In connection with our extended review of the Financial Statements, our responsibility is to read
Management's Review and, in doing so, consider whether Management's Review is materially
inconsistent with the Financial Statements or our knowledge obtained during the extended
review, or otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Moreover, it is our responsibility to consider whether Management's Review provides the
information required under the Danish Financial Statements Acts.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberetningen.
Based on the work we have performed, we conclude that Management’s Review is in
accordance with the Financial Statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did not identify any material
misstatement of Management's Review.

Kege, den 23. marts 2018
Kege, 23. march 2018

Addere Revision

statsautoriserét revisor
State Authorised Public Accountant

MNE-nr. 5523
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Management review

Selskabets vaesentligste aktiviteter
The company's principal activities

Seiskabets aktivitet er produktion og handel af gummiprodukter samt hermed besieegtet
virksomhed.

The company's principal activity is production and trade of rubber products and other related
activities.

Arets udvikling i aktiviteter og skonomiske forhold
Developments in operations and financial position

Arets resultat er et overskud pa kr. 4.464.176. Der henvises i ovrigt til resultatopgerelsen for
tiden 1. januar - 31. december 2017 og balancen pr. 31. december 2017,

Profit for the year amounts to DKK 4.464.176. See also the income statement for 1 January to 31
December 2017 and the balance sheet as at 31 December 2017 2017.

Arets resultat vurderes af ledelsen som tilfredsstiliende.
Profit for the year is by the management considered satisfactory.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der er ikke efter ledelsens skan indtruffet betydningsfulde heendelser efter regnskabséarets
afslutning, som vaesentligt vil kunne forrykke selskabets finansielle stilling.

Management believes, that no important events have occured after the reporting period, which
could significantly affect the Company's financial position,
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Accounting policies

GENERELT
GENERAL

Arsregnskabet for Codan Rubber A/S er aflagt i overensstemmelse med &rsregnskabslovens
bestemmelser for klasse B-virksomheder.,

The financial statements of Codan Rubber A/S have been prepared in accordarnice with the
provisions applying to reporting class B enterprises under the Danish Financial Statements Act.

Den anvendte regnskabspraksis er uaendret i forhold til tidligere ar.
The accounting policies are unchanged compared to last year.

Arsregnskabet er aflagt i D.kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indteegter indregnes i resultatopgerelsen, i takt med at de indijenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som felge af sendrede regnskabsmaeessige skgn af belgb, der tidligere har vaeret
indregnet i resultatopgarelsen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured af fair value or amortised cost, are recognised
in the income statement. Furthermore, alf costs incurred to achieve the years revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made fo reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
virksomheden, og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow fo the company and the value of the asset can be refiably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske ressourcer vil
fraga virksomheden, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liability can be reliably measured.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og
forpligtelser som heskrevet for hver enkelt regnskabspost nedenfor,

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Accounting policies

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lebetiden. Amortiseret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag og tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount,

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkresfter forhold, der eksisterer pa balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPG@RELSEN
INCOME STATEMENT

Nettoomsaetining
Revenue

Nettoomszstningen indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber
har fundet sted inden arets udgang, og safremt indtsegten kan opgeres palideligt og forventes
modtaget. Nettoomseetningen indregnes med fradrag af eventuelle rabatter i forbindelse med
salget.

Revenue is recognised in the income statement if the contract has been concluded before the
end of the year, and only where the income can be determined reliably and is expected to be
received. Revenue js the recognised net after discounts related to sales.

Finansielle poster
Financial income and costs

Finansielle indisegter og omkostninger indregnes i resultatopgerelsen med de belab, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindteegter og -omkostninger, gzeld og
transaktioner i fremmed valuta mv.

Financial income and costs are recognised in the income statement by the amounts attributable
to this financial year. Financial income and costs comprise interest incorne and expenses,
realised and unrealised capital gains and losses on securities, payables and transactions in
foreign currencies etc.



Codan Rubber A/S

Anvendt regnskabspraksis 10
Accounting policies

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henferes til drets resultat, og direkte pa egenkapitalen
med den del, der kan henferes til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion attributable to the profit/loss for the year and
recognised directly in equity by the portion attributable to entries directly in equity.

Selskabet er omfattet af reglerne om tvungen sambeskatning med koncernforbundne danske
selskaber. Den aktuelle selskabsskat fordeles mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster, og med fuld fordeling med refusion vedrerende skattemaessige
underskud

The company is jointly taxed with consofidated Danish companies. The cuirent fax is allocated
among the jointly taxed companies in proportion to their taxable income, and with full distribution
with reimbursement for tax losses

Moderselskabet Sand Andersen Holding ApS er administrationsselskab og betaler dermed
koncernens samlede selskabsskat til skattemyndighederne. Skyldig og tilgodehavende
selskabsskat, som endnu ikke er afregnet med administrationsselskabet, indregnes i balancen
som 'Geeld fil filknyttede virksomheder eller 'Tilgodehavende hos tilknyttede virksomheder'.

The parent company Sand Andersen Holding ApS is the administrations company and pays the
groups total income tax to the tax authorities. Payable and receivable company tax that has not
yet been paid to the parent company, is recognized in the balance sheet under "Receivables
from group companies or "Debts to group companies”.

BALANCEN
BALANCE SHEET

Materielle anlagsaktiver
Tangible assets

Materielle anlsegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundiaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffeisesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor akfivet er klar til at biive taget i brug.

Tangible assets are measured at cost Jess accumulated depreciation. The basis for depreciation
is cost less the expected residual value af the end of the useful life. Cost comprises the purchase
price and costs directly attributable to the acquisition until the date when the asset is avaijlable for
use.

Der foretages linesare afskrivninger baseret pa felgende vurdering af aktivernes forventade
brugstider og eventuel restveerdi:

Depreciation is provided on a straight-line basis over the expected useful lives of the assets and
expected residual value at the end of the useful life as follows:



Codan Rubber A/S

Anvendt regnskabspraksis 1
Accounting policies

Andre anlaag, driftsmateriel og inventar, 5 ar
Fixtures and fittings, other plant and equipment, 5 ar

Fortjeneste eller tab ved aftheendelse af materielle anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmeessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopggrelsen under andre driftsindtaegter
henholdsvis andre driffsomkostninger.

Gains and losses on the disposal of tangible assets are determined as the difference between
the selfing price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.

Vazrdiforringelse af anlazgsaktiver
Impairment of fixed asseis

Den regnskabsmaessige vaerdi af materielle anisegsaktiver vurderes arligt for indikationer pa
vaerdiforringelse ud over det, som udfrykkes ved afskrivning.

The value of tangible fixed assets is assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvasrdien, hvis denne
er lavere end den regnskabsmeaessige vaerdi.

If there are indications of impairment, an impairment test of the asset or group of assets is done.
There is a wrilten down to the recoverable amount if this is lower than the carrying value.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris pa grundlag af FIFO-princippet.
Inventories are measured at cost on the basis of the FIFO-principle.

Kostpris for handelsvarer omfatter anskaffelsespris med tilleeg af hjemtagelsesomkostninger.
The cost of goods for resale includes purchase price plus delivery costs.

| tifeelde, hvor nettorealisationsvaerdien er lavere end kostprisen, nedskrives fil denne lavere
veerdi,

in cases where the net realisable value is lower than the cost, inventories are depreciated fo the
lower value.

Nettorealisationsvaerdi for varebehoidninger opgeres som saigspris med fradrag af
feerdiggerelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsaettelighed, ukurans og udvikling i forventet salgspris.
Net realisable value of inventories is calcufated as sales price less completion costs and
expenses incurred in making the sale and is determined taking into account the convertibility,
obsolescence and the trend in expected sales prices.
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Accounting policies

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel veerdi.
Vaerdien reduceres med nedskrivning til imedegaelse af forventede tab.

Receivables are measured at amoriised cost which usually corresponds to the nominal value.
Write-down is made for bad debt losses.

Periodeafgraensningsposter
Prepayments and accrued income

Periodeafgraensningsposter, indregnet under aktiver omfatter, afholdte omkostninger vedrerende
efterfelgende regnskabsar.

Prepayments and accrued income recognised under assets include incurred costs concerming
subsequent financial years.

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle
vedrorende ikke-skattemasssigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsoveriagelser - er opstaet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmeessige resultat eller den skattepligtige indkomst.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities. Deferred tax on temporary differences regarding non-deductible
goodwill and other items are not measured if these - apart from through acquisitions - have
arisen at the time of acquisition without having any effect on the financial profit/loss or the faxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere gasidende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legisfation on
the balance sheet date and prevailing when the deferred tax is expected to be released as
current tax,

Udskudte skatteaktiver, herunder skattevaerdien af fremfarselsberettigede skattemaessige
underskud, males til den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udiigning i
skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser.

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured air the
expected realisable value of the asset, either by set-off against tax on future eamings or by set-
off against deferred lax liabifities.

Udskudte skatteaktiver prazsenteres modregnet inden for samme juridiske skatteenhed.
Deferred tax assets are recognised by set-off within the same legal tax unit.
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Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belab, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheef as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.

Skattetilgodehavender og -forpligtelser praesenteres modregnet, | det omfang der er legal
modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset fo the extent that there are legal set-off and the items are
expected to be settled net or simultaneously.

Gaeldsforpligtelser
Liabilities

Finansielle forpligtelser indregnes ved laneoptagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfelgende perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente,
saledes at forskellen mellem provenuet og den nominelle veerdi indregnes i resultatopgereisen
over laneperioden,

Financial liabilities are recognised at the proceeds received net of transaction costs incurred. In
subsequent periods, financial liabilities are measured at amortised cost corresponding to the
capitalised value using the effective interest rate, so thal the difference between proceeds and
the nominal value is recognised in the income statement over the loan period.

@ivrige geeldsforpligtelser males til amortiseret kostpris, der i al veesentlighed svarer til nominel
veerdi,
Other liabilities are measured at amortised cost which correspond to nominal values.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post. Hvis valutapositioner anses for sikring af fremtidige
pengestremme, indregnes veerdireguleringerne direkte pa egenkapitalen.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial costs. If currency positions are considered to be cash flow hedges, the value
adjustments are recognised directly in equity.
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Anvendt regnskabspraksis 14
Accounting policies :

Tilgodehavender, geeld og andre monetsere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen metlem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller gesldens opstaen indregnes i resultatopgerelsen
under finansielle indtaagter og omkostninger.

Receivables, payables and other monetary items denominted in foreign currencies that have not
been settled at the balance sheet date, are converted using the exchange rate af the balance
sheet date. Any difference between the exchange rate on the balance sheef date and the rate af
the occurrence of the receivable or the debt, is recognised in the income statement as financial
incomne or expenses.
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Resultatopgerelse 1. januar - 31. december
income statement 1 Januvary to 31 December

Bruftofortjeneste

" Gross profit

Personaleomkostninger

Staff costs '

Af- og nedskrivninger
Depreciation, amortisation and impairment

Driftsresultat
Operaling profitfoss

Andre finansielle indtaegter fra tilknyttede virksomheder
Interest on group companies

Andre finansielle indtaegter
Other financial income

Andre finansielle omkostninger
Other financial costs

Resultat fer skat
Profitlloss before tax

Skat af arets resultat
Tax on profitlass for the year

ARETS RESULTAT

Prafitiioss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Forslag til udbytte for regnskabsaret
Proposed dividend for the financial year

Overfart resultat
Retained eamings

Anvendelse i alt
Total amount applied

15
2017 2016
kr. kr.

13.508.500 8.796.586
-7.021.455 -5.682.482
-226.342 -218.411
6.260.703 2,895,683
19.438 10.568
0 2.023
-552.118 -447 959
5,728.023 2.460.315
-1.263.847 ~543.256
4.464.176 4.917.059
1.000.000 1.000.000
3.464 176 8917.059
4.464.176 1.917.059
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Balance pr. 31. december
Balance sheet as of 31 December 2017

AKTIVER

Assels

Andre anleeg, driftsmateriel og inventar
Fixfures and fiffings, other plant and equipment

Materielle anlaegsaktiver i alt
Total tangible assets

ANLAEGSAKTIVER | ALT

Total fixed assets

Fremstillede varer og handelsvarer
Finished goods and goods for resale

Forudbetalinger for varer
Payments on account for goods

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group companies

Udskudt skatteaktiv

Deferred tax asset

Andre tilgodehavender
Ofther receivables

Periodeafgraensningsposter
Prepayments and accrued income

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSAETNINGSAKTIVER | ALT

Total currents assets

AKTIVER | ALT

Total assets

16
2017 2016
kr. kr.

838.465 578.721
838.465 578.721
838.465 878.721
15.862.763 13.167.373
0 438.309
15.862.763 13.606.682
6.832.517 5.128.326
1.113.461 855.796
177 3.292
669.371 14.669
17.094 141.419
8.632.620 6.143.502
2.137.025 1.431.901
26.632.408 21.182.085
27.470.873 21.760.806




Note

Codan Rubber A/S

Balance pr. 31. december
Balance sheet as of 31 December 2017

PASSIVER
Equity and liabilities

Selskabskapital

Joint capital
Overfort resultat
Retained eamings

Forslag til udbytte for regnskabsaret
Proposed dividend for current account year

EGENKAPITAL | ALT
Total equity

Kreditinstitutter m.v.
Banks eic.

Langfristet geeld i alt

Total long-term labilities

Kreditinstitutter m.v.
Banks efc.

Leveranderer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder

Debis fo group companies

Anden gaeld
Other payables

Kortfristet geeld i alt

Toial current liabilities

GALD | ALT

Total liabilities

PASSIVER | ALT
Total equity and fiabilities

Eventualposter
Contigencles

Pantszetninger og sikkerhedsstillelser
Contingency assels

17
2017 2016

kr. kr,
1.000.000 1.000.000
13.712.270 10.248.094
1.000.000 1.000.000
15.712.270 12.248.094
91.026 135.529
91.026 135.529
44 503 42 569
9.748:305 7.726.241
0 143.297
1.874.769 1.465.076
11.667.577 9.377.183
11.758.603 9,512,712
27.470.873 21.760.806




Note

1

2

3

Noter

Noies

Personaleomkostninger
Staff costs

Det samiede beleb til lenninger og gager mv. fordeler sig saledes:
Total amount for wages and salaries efc is distributed as follows:

Gager og lgnninger
Salaries and wages
Pensioner

Pensions

Andre udgifter til social sikring
Other expenses relating to social security

Gennemsnitligt antal ansatte
Average number of empioyvees

Skat af arets resultat
Tax on profit/foss for the year

Arets aktuelle skat
Current tax for the year

Arets regulering af udskudt skat
Adjustment of deferred tax for the vear

Langfristet gaeid

Tofal long-term liabllities

Den langfristede geeld forfalder inden 5 ar.

The long-term liabilifies due within & years.

Codan Rubber A/S

18
2017 20186

kr. kr.
5.822.744 5.021.062
1.026.606 480.398
172.105 181.042
7.021.455 5.682.492
13 12
1.260.732 529.452
3.115 13.804
1.263.847 543.256
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Noter 19
Notes
2017 2016
Kr. kr.
Eventualposter
Configencies

Leasingforpligtelser
Lease obligations

Selskabet har indgaet leje- og leasingaftaler for falgende belgb:
The company has entered lease contracts for the following amounts:

Leasingaftaler uopsigeligt i 5,25 ar, forpligtelse 545.000

Lease contracts imedeemable for 5,25 years, obligation

Huslejeforpligtelse
Rental obligation

Der er indgaet lejekontrakt med lejeforpligtelser pa kr. 13.950.000

The company has signed lease with a rent obfigafion

Sambeskatning
Joint taxation

Codan Rubber A/S haefter solidarisk for den samlede skat af sambeskatningsindkomst samt
indeholdt udbytteskat og renter for alle de selskaber, der er omfattet af sambeskatningen,
indtil de er betalt til SKAT. Eventuelle senere korrektioner til selskabsskatter og kildeskatter
kan medfare at selskabets heaeftelse udger et sterre belab.

The company Is jointly and severally liabie with the other jointly taxed companies for payment of corporation fax and for
withholdingtax on inferest, rovalties and dividens until they are paid. Any subisequent assessments of the taxable income
subject o joint taxation or withholding faxes on dividends, interest and royalities may enlail that the company’s liabifity wilt
increase,

Det samlede belsb for skyldig selskabsskat fremgar af arsrapporten for Sand Andersen
Holding ApS, der er administrationsselskab i forhold til sambeskatningen.

The jointly texed companies” net liabiiity to SKAT is disclosed in the annual report for Sand Andersen Hoiding ApS, which is
the management company for the Danish joint faxation.
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Noter

Notes

Note

5 Pantsatninger og sikkerhedsstillelser
Pledges and collateral

2017
kr.

20

2016
kr.

Til sikkerhed for geeld til kreditinstitutter er der afgivet falgende sikkerheder:

As security for debts fo credit banks, the following secuiity hias been provided;

Virksomhedspant
Gompany collaferal

Virksomhedspantet omfatter felgende aktiver:
The company collateral inciudes the following assets:

Varebeholdninger

Invenfories

Tilgodehavender fra salgs- og tjienesteydelser

Trade receivables

Bogfart veerdi af andre anlaeg, driftsmateriel og inventar

Carrying amount of fixtures and fitfings, other plant and equipment
Laesereejerpantebrev i andre anlaeg, driftsmateriel og
inventar
Psrsonal property morigage in other piant, working plant and inventory
Bogfert veerdi af andre anleg, driftsmateriel og inventar
Carrying amount of fixtures and fittings, other plant and equipment

3.000.000

15.862.763
_ 6832517

734.797

298.059

103.668

Selskabet har indvidere afgivet selvskyldnerkaution for sgsterselskabs prioritetsgaeid og

bankengagement.

As securlly for felleow subsidiary debts to morigage and credit banks, the company has provided an uniimited guarantice.



