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Ledelsespategning

Statement by the Board of Directars and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Banijay
International ApS for regnskabsaret 1. januar -
31. december 2020.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktivite-
ter for regnskabséaret 1. januar - 31. december
2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandier.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Valby, den 4. juni 2021
Valby, 4 June 2021
Direktion:/fxecutif¥ Board:

Bestyrelse/Board of Directors:

Marco Bassetti
formand/Chair
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Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Banijay International ApS
for the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Nicolas Chazarain




Den uafhzengige revisors revisionspategning

Indapendant auditor's report

Til kapitalejerne | Banijay International ApS

Konklusion

Vi har revideret arsregnskabet for Banijay
International ApS for regnskabsaret 1. januar -
31. december 2020, der omfatter resultatop-
gerelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven,

Det er vores opfatteise, at arsregnskabet giver
et retvisende billede af seiskabets aktiver, pas-
siver og finansielie stilling pr. 31. december
2020 samt af resultatet af seiskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2020 i overensstemmelse med arsregnskabsio-
ver,

Grundiag for konklusion

Vi har udfart vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
géeldende | Danmark, Vores ansvar ifelge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit “Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbewis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafheengighed

Vi er uafhzengige af seiskabet i overensstem-
meise med internationale etiske regler for revi-
sorer (JESBA's etiske regler) og de yderligere
krav, der er gaidende i Danmark, ligesom v!
har opfyldt vores avrige etiske forpligtelser i
henhold til disse regler og krav.,

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vzsentllg
fejlinformation, uanset om denne skyldes
besvigeiser eller fejl.
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To the sharehoiders of Banijay International
ApS

Opinion

We have audited the financial statements of
Banijay International Ap5 for the financial year
1 January - 31 December 2020, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

[n our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 202C and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements"” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Ascountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarfig for at vurdere selskabets evne tii at
fortsastte driften; at oplyse om forhald
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre {edetsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette,

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig Fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion, Hej grad af sik-
kerhed er et hajt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares |
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende | Danmark, attid vil afdaekke vaesent-
lig fejlinformation, nar sadan findes. Fejtinfor-
mationer kan opsta som folge af besvigelser
elier fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de akonomi-
ske beslutninger, som regnskabsbrugerne traf-
fer pa grundlag af &rsregnskabet.

Som led i en revision, der udfares | overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaidende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation | &rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrazkkeligt og
egnet til at danne grundiag for vores kon-
klusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigeiser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvasrgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eiter tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do s50.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance, hut is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
cah arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of materiai
misstatement of the financlal statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a materiat misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional orissions,
misrepresentations or the override of
internal contrei,

Obtain an understanding of internal
contral relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpuose of expressing an opinion
on the effectiveness of the Company's
internal controt.
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Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken
og tilknyttede oplysninger, som ledeisen
har udarbejdet, er rimelige.

Konkiuderer vi, om ledelsens udarbejdelse
af arsregnskabet pé grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der p& grundlag af det opnéede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenhtieder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vassentlig usikker-
hed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger heromi
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion, Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateq-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
lz2ngere kan fortsaette driften.

Tager vi stilling tH den samiede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
s4dan made, at der gives et retvisende bil-
lede heraf,

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmeessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuei-
le betydelige mangler | intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konkiusion med sikkerhed om ledel-
sesberetningen.

1 tilknytning til vores revision af arsregnskabet
er det vores ansvar at lzese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde vazsentilg fejlinformation.
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Evaluate the appropriateness of
accounting palicies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financiai statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
i such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
cohcern,

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in interhal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Managernent’s review,

Our opinion on the financial statements does
not cover the Management's review, and we do
fot express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our khowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Vores ansvar er derudover at overveje, om
iedelsesberetningen indeholder kraevede oplys-
ninger | hanhold il Arsregnskabsioven.

Baseret pé det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstermmelse med arsregnskabsio-
vens krav, Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen,

Kebenhavn, den 4, juni 2021
Copenhager, 4 June 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

“Alex Petersen
statsaut. revisor
State Authorised Public Accountant
mne28604
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review Is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review,
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Virksomhedens veesentligste aktiviteter

Virksomheden er beliggende | Kabenhavn og
fungerer som et holdingselskab i Skandinavien
med tilknyttede selskaber i Danmark, Sverige,
Norge og Finland, som alle opererer inden for
tv-produktion.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2020 ud-
viser et underskud pa 6.917 t.kr. mod et
underskud pa 5.075 t.kr. sidste ar, og
virksomhedens balance pr. 31. december 2020
udviser en egenkapital pa 50.298 t.kr.

Covid-19 udbruddet i marts 2020 medferte en
reekke udskudte produktioner, der allerede var
planlagt i datterselskaberne, Det har haft en
forventelig effekt pa seiskabernes likviditet og
finansielle stilling som falge af, at enkelte
produktioner ikke kunne gennemfares i 2020.
Vi forventer ingen veesentlig effekt af Covid-19
af resulitatet for 2021,

Til brug for understattelse af selskabets
fortsatte drift har moderselskabet, Banijay
Entertainment S,A.S. afgivet stetteerklzering
over for selskabet. Heri har moderselskabet
tilkendegivet at ville understatte seiskabets
fremtidige drift og investeringer samt tilfere
den nadvendige likviditet med henblik pa at
sikre, at selskabet kan betale sine forpligtelser,
i takt med at de forfalder. Stotteerklzeringen er
gxldende til godkendelsen af 2021
arsregnskabet. P4 den baggrund har ledelsen
valgt at aflzegge arsregnskabet for 2020 med
fortsat drift for gje.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Business review

Based in Copenhagen, Banijay International
ApS operates as a holding company in
Scandinavia with group entities in Denmark,
Norway, Sweden and Finland, all of which carry
on TV production activities.

Financial review

The Income statement for 2020 shows a loss
of DKK 6,917 thousand against a lass of DKK
5,075 thousand last year, and the balance
sheat at 31 December 2020 shows equity of
DKK 50,298 thousand.

The COVID-19 outbreak in March 2020 implied
the postponement of a number of productions,
which had already been planned in the
subsidiaries. As expected, this has had an
effect on the companies’ cash flow and
financial position as a few productions could
not be carried through in 2020. We do not
expect any significant COVID-19 impact on the
results of operation for 2021,

The Parent Company, Banijay Entertainment
S.A.S., has issued a comfort letter to the
Company to support the continued operations
of the Company. In the letter, the Parent
Company has indicated its intention to support
the Company's continued operations and
investments and to contribute funds sufficient
for the Company to meet its liabilittes as they
fall due. The comfort letter is valid until the
date of hte approval of the 2021 Financial
statement. Accordingly, Management has
presented the financial statements for 2020
on a going concern basis.

Events after the balance sheet date

No events materially affecting the Company's
financial pesition have occurred subsequent to
the financial year-end.
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Financial statements 1 January - 31 December
Resultatopgerelse
Income statament
Note
Note DKK'O00 2020 2018
Andre eksterne omkostninger -303 -312
Other axternal expenses -
Bruttoresultat -303 -312
Gross prafit
Finansielle indteegter 770 0
Financlal income
4 Finansielle omkestninger -9.301 -6.409
Financial expanses
Resultat. far skat -8.834 -6.721
Profit/loss before tax
Skat af arets resultat 1.917 1.646
Tax for the year j T
Arets resultat -8.917 -5.075
Profit/loss for the year

Forslag til resultatdisponering

Recommended appropriation of profit/ioss

Overfart resultat -6.917 -5.075
Retained earnings/accumulated loss

-6.917 -5.075
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Baiance sheet

Note
Note  DKK'000 2020 2019

AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets

& Finansielle anlagsaktiver
Investments )
Kapitalandele | tilknyttede virksomheder 299,651 299.551
Investments in group entities

299,551 299.551

Anlagsaktiver | alt

Total fixed assets 299.551 299.551

Omsaetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables

Udskudte skatteaktiver 1] 1.033
Deferred tax assets

Tilgodehavende sambeskatningsbidrag 2.635 1.479
Juint taxation contribition receivable

2.635 2.512

Omseetningsaktiver i alt 2.635 2.512
Total non-fixed assets } ] -

AKTIVER | ALT 302.186 302.063
TOTAL ASSETS

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Baiance sheet

Note
Note  DKK'0OQO 2020 2019

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Seiskabskapital 150 150
Share capital
Overfart resultat 50.148 57.065
Retained earnings "
Egenkapital i alt 50.298 57.215
Total equity
Gaeldsforpligteiser
Liabilities other than provisions

Langfristede gasldsforpligteiser
Non-current liabilities other than provisions

Gzeld til tilknyttede virksomheder 214.240 207.156
Payabies to group entities

214.240 207,155

Kortfristede gaeldsforpligtelser
Current liabilitles other than provisions

Leverandarer af varer og tjenesteydelser 135 0
Trade payables
Gazld til tilknyttede virksomheder 37.481 37.635
Payabies to group entities
Anden geeld 32 58
Other payables -

37.648 37.693
Geaeldsforpligtelser i alt 251.888 244,848
Total llabllities ether than provisfons i
PASSIVER | ALT 302.186 302.063
TOTAL EQUITY AND LIABILITIES — e

1 Anvendt regnskabspraksis

Accounting policies

Kapitalforhold

liquidity

Useedvanlige forhold

Unusual circumstances

Kontraktlige forpligtelser og eventualposter m,v,
Contractual obligations and contingencles, atc,
Neertstadende parter

Related parties

o -~ W N

11
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Financial statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes In equity

DKK'000
Egenkapital 1. januar 2020
Equity at 1 January 2020

Overfort via resultatdisponering
Transfer through appropriation of joss

Egenkapital 31, december 2020
Equity at 31 Decomber 2020

Banjlay International ApS

Arsrapport 2020

Annual report 2020

Selskabskapital Overfaert resultat I alt
Share capital  Retained earings Total
150 57.065 57.215

0 -6.917 -6.917

150 50.148 50.298

12



Arsregnskab 1. januar - 31. december
Financiai statements T January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Actounting policies

Arsrapporten for Banijay International ApS for
2020 er aflagt i overenssternmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

| henhold til arsregnskabsiovens § 112, stk. 1,
er der ikke udarbejdet koncernregnskab.
Arsregnskabet for Banijay International ApS og
dets tilknyttede virksomheder indgar i
koncernregnskabet for Banijay Group $.A.S.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret 2ndringslov nr.
1716 af 27. december 2018 tif Arsregnskabs-
toven. Implementeringen af &ndringsloven har
ikke pavirket virksomhedens regnskabspraksis
for indregning og maling af aktiver og forplig-
telser, men har alene betydet krav om yderlig-
ere oplysninger. Arsregnskabet er aflagt efter
samme regnskabspraksis som sidste ar,

Undladelse af pengestremsopgerelse

Med henvisning til arsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestremsopgerelse
for modervirksomheden, da modervirksomhe-
dens pengestramme indgar i den samlede pen-
gestremsopgerelse for koncernen.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner | fremmed vaiuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar meliem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resuitatopgerelsen som
en finansiel post.
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The annual report of Banijay International ApS
for 2020 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities,

In accordance with section 112(1) of the
Danish Financial Statements Act, the Company
has not prepared consotidated financiat
statements. The financial statements of
Banijay International ApS and its group entities
are included in the consolidated financial
statements of Banijay Group S.A.S.

Effective from the financial year 2020, the
Company has implemented amending act no,
1716 of 27 December 2018 to the Danish
Financial Statements Act. The Implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in
the preparation of the financial statements are
consistent with those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement is prepared for the parent company,
as its cash flows are reflected in the
consolidated cash flow statement.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'00Q).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes 1o the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, gald og andre monetare
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskelien meltem baiance-
dagens kurs og kursen pa tidspurnktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes | resultatopgerelsen under finansielle ind-
taegter og omkostninger.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrorende virksormhedens pri-
maere aktivitet, der er afholdt i arets lab, her-
under omkostninger til administration m.v.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgarelsen med de beleb, der
vedrerer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tilleg og godtgarelse under acontoskatte-
ordningen m.v.

Skat

Modervirksomheden er omfattet af de danske
regler om tvungen sambeskatning af koncer-
nens danske dattervirksomheder, Dattervirk-
somheder indgér | sambeskatningen fra det
tidspunkt, hvor de indgar i konsolideringen i
koncernregnskabet og frem ti det tidspunkt,
hvor de udgar fra konsolideringen.

Modervirksomheden er administrationsselskab
for sambeskatningen og afregner som foige
heraf alle betalinger af selskabsskat med skat-
temyndighederne.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til dis-
ses skattepligtige indkomster. | tilknytning her-
til modtager virksomheder med skattemazssigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette under-
skud til nedsaettelse af eget skattemaessigt
overskud,

Banijay International ApS

Arsrapport 2020
Annual report 2020

Receivabies and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date, The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
actlvities, Including administration expences
ete.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
concern the financial year, Net financials
include interest incorne and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

The parent company is covered by the Danish
rules on mandatory joint taxation of the
Group's Danish subsidiaries. Subsidiaries are
included in the joint taxation arrangement from
the date at which they are included in the
consolidated financial statements and up to the
date when they are no longer consolidated.

The parent company acts as management
company for the joint taxation arrangement
and consequently setties all corporate income
tax payments with the tax authorities.

On payment of joint taxation contributions, the
Danish corporate income tax charge is
allocated between the jointly taxed entities in
proportion to their taxable income, Entities
with tax losses receive joint taxation
contributions from entities that have been able
to use the tax losses to reduce their own
taxable income,
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policias {(continued)

Arets skat, der bestar af arets aktuelle sel-
skabsskat, &rets sambeskatningsbidrag og
2ndring i udskudt skat - herunder som felge af
a@ndring i skattesats - indregnes i resultatopge-
relsen med den del, der kan henferes til arets
resultat, og direkte | egenkapitalen med den
del, der kan henfares til posteringer direkte i
egenkapitalen,

Balancen

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder males
til kostpris. Udbytte, der overstiger den akku-
mulerede Indtjening i den tilknyttede virksom-
hed i ejerperioden, behandies som en reduk-
tion af kostprisen. | tilfaelde, hvor kostprisen
overstiger nettorealisationsveerdien, ned-
skrives til denne lavere vaerdi.

Tilgodehavender
Tiigodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39,

Der foretages nedskrivning til imedegaeise af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pd, at et tilgodehavende
eller en portefelje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau,

Nedskrivninger opgeres som farskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stramme, herunder realisationsveerd! af even-
tuelle modtagne sikkerhedsstilielser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Banijay International ApS

Arsrapport 2020
Annual report 2020

Tax for the year, which comprises the current
Income tax charge, joint taxation contributions
and deferred tax adjustments, including
adjustments arising from changes in tax rates,
is recognised in the income statement as
regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries
directly in equity.

Batance sheet

Investments

Investments in group entities are measured at
cost. Dividends exceeding the accumulated
earnings of the group entity in the period of
ownership are accounted for as a cost
reduction. Where the cost exceeds the net
realisable value, the carrying amount is
reduced to the lower value,

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised If there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any coliateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accountling policies (continued)

Likvider
Likvider omfatter likvide beholdninger,

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Henszettelse til udskudt skat beregnes efter
den balanceorienterede getdsmetode af alle
midlertidige forskelle mellem regnskabsmaes-
sige og skattemaessige vaerdier af aktiver og
forpligtelser, bortset fra midiertidige forskelle,
som opstér pa anskaffelsestidspunktet for
aktiver og forpligtelser, og som hverken
pavirker resultat eller skattepligtige indkomst.

Udskudt skat males pa grundiag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlast som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udiigning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligteiser inden far samme jurisdiktion.
/Zndring i udskudt skat som folge af eendringer
i skattesatser Indregnes i resultatopgsrelsen.

Som administrationsselskab | sambeskatnings-
kredsen overtages haftelsen for dattervirk-
somhedernes selskabsskatter overfor skatte-
myndighederne i takt med dattervirksomheder-
nes betaling af sambeskatningsbidrag. Skyldige
elier tilgodehavende sambeskatningsbidrag
indregnes i balancen som tilgodehavende skat
eller skyldig selskabsskat.

Banijay International ApS
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Cash
Cash comprises cash.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
bases, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

As management company for all the entities in
the joint taxation arrangement, the parent
company is liable for payment of the
subsidiaries’ income taxes vis a vis the tax
authorities as the subsidiaries pay their joint
taxation contributions. Joint taxation
contributions payabie or receivable are
recognised in the balance sheet as income tax
receivables or payables.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting polickes {continued)

Galdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
l[anoptagelse til det modtagne provenu efter
fradrag af afhoidte transaktionsomkostninger. |
efterfalgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vaerdi ved anvendelse af den
effektive rente, s4 forskellen meilem provenu-
et og den nominelle vaerdi indregnes i resultat-
opgerelsen over laneperioden. | finansietle for-
pligtelser indregnes tillige den kapitaliserede
restieasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige gaeldsforpligtelser males til nettoreali-
sationsvardien.

Kapitalforheld
liquidity

Til brug for understattelse af selskabets
fortsatte drift har moderselskabet, Banijay
Entertainment S.A.S. afgivet stetteerklaring
over for selskabet. Heri har moderselskabet
tilkendegivet at ville understatte selskabets
fremtidige drift og investeringer samt tilfare
den n@dvendige likviditet med henblik pa at
sikre, at selskabet kan betale sine forpligtelser,
i takt med at de forfalder, Stetteerklzringen er
gzeldende tif godkendelsen af 2021
arsregnskabet. Pa den baggrund har ledelsen
valgt at aflaegge arsregnskabet for 2020 med
fortsat drift for gje,

Usadvanlige forhold
Unusual circumstances

Covid-19 udbruddet i marts 2020 medferte en
raekke udskudte produktioner, der allerede var
planlagt i datterselskaberne. Det har haft en
forventelig effekt pa selskabernes likviditet og
finansielle stilling som falge af, at enkelte
produktioner ikke kunne gennemferes i 2020.
Der forventes ingen vaesentlig effekt af Covid-
19 af resultatet for 2021.

Banijay International ApS
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Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subseguent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominat value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Cther liabilities are measured at net realisable
value.

The Parent Company, Banjjay Entertainment
S.A.S., has issued a comfort letter to the
Company to support the continued operations
of the Company. In the letter, the Parent
Company has indicated its intention to support
the Company's continued operations and
investments and to contribute funds sufficient
for the Company 1o meet its liabilities as they
fail due. The comfort letter is valid until the
date of hte approval of the 2021 Financial
statement. Accordingly, Management has
presented the financial statements for 2020
on a going concern basis.

The COVID-19 outbreak in March 2020 implied
the postponement of a number of productions,
which had already been planned in the
subsidiaries. As expected, this has had an
effect on the companies’ cash flow and
financial position as 2 few productions could
not be carried through in 2020, No significant
COVID-19 impact on the results of operation
for 2021 is expected.

17



Arsregnskab 1. januar - 31. december
Financlal statements 1 January - 31 December

Noter
Notes to the financlal statements

Banijay International ApS

Arsrapport 2020
Annual report 2020

DKK'000 2020 2019
Finansielle omkostninger
Financial expenses
Renteomkostninger ti tilknyttede virksomheder 9.178 6.342
interest expenses, group entities
Andre finansielle omkostninger 123 67
Other financlal expenses
9.301 6.409
Finansielle anleegsaktiver
Investments
Kapitalandele i
tilknyttede
virksomheder
investments in
DKK'000 group entities
Kostpris 1. januar 2020 299.551
Cost at 1 January 2020 -
Kostpris 31, december 2020 299.551
Cost at 31 December 2020 '
ftegnskabsmaessig veerdi 31. december 2020 299.551
Carrying amount at 31 December 2020 e ———————
Egenkapital Resultat
Navn Hjemsted Ejerandel Equity Profit/lnss
Name Domicile Interest DKK'000 DKK'000
Dattervirksomheder
Subsidiaries
Banijay Nordic Holding ApS Valby, Danmark 100,00 % 211.825 -10.612
- Nordisk Film TV A/S Valby, Danmark 100,00 % 64.755 9.868
- Nordisk Film & TV AS Oslo, Norge 100,00 % 12,725 110
- Nordisk Film & TV Produktion Stockhoim,
AB Sverige 100,00 % 2.540 -4,574
- Respirator Media Development Frederiksberg,
A/S Danmark 50,10 % 44150 2.940
Helsinki,
- Banijay Finland OY Fintand 100,00 % 15.667 4,010
- Pineapple Entertainment ApS  Valby, Danmark 51,00 % 8.256 3.494
Frederiksberg,
- LivePeople ApS Danmark 100,00 % -3.148 -85
- Screen Media AS Osio, Norge 100,00 % 10.055 -1.021
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Selskabskapital
Share capital

Virksomhedens selskabskapital har uaendret
vaeret 1560 t.kr. de seneste 5 ar.

Kontraktlige forpligtelser og eventualposter m.v,
Contractual obfigations and contingencies, etc,

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med de danske
koncernvirksomheder Som administrations-
selskab heefter selskabet ubegranset og soli-
darisk med danske koncernvirksomheder for
danske selskabsskatter og kildeskatter pa
udbytte, renter og royalties inden for
sambeskatningskredsen. Eventuelle senere
korrektioner af sambeskatningsindkomsten
eiler kildeskatter m.v. vil kunne medfere, at
seiskabernes haftelse udger et starre beleb.
Koncernen som helhed hafter ikke over for
andre,

Neertstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Banijay International ApS
Arsrapport 2020

Annual report 2020

The Company’s share capital has remained DKK
150 thousand over the past 5 years.

The ompany is jointly taxed with its Danish
group companies. As management company,
the Company is jointly and severally liable with
the Danish group companies for all Danish
income taxes and withholding taxes on
dividend, interest and royalties within the
group of jointly taxed entities. . Any
subsequent corrections of income subject to
Joint taxation and withholding taxes, etc. could
entall an increase in the entities' tax liabitity.
The Group as a whole is not liable vis-a-vis any
third parties.

Modervirksomhed Hjemsted
Parent . Domicile
Banijay Group S.A.S. Paris, France
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