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Statement by management on the annual report

The Board of directors and executive board have today discussed and approved the annual report of

HVACON Marine Systems A/S for the financial year 1 July 2023 - 30 June 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 30

June 2024 and of the results of the company's operations and cash flows for the financial year 1 July 2023

- 30 June 2024.

In our opinion, management's review includes a fair review of the matters dealt with in the management's

review.

Management recommends that the annual report should be approved by the company in general meeting.

Frederikssund, 24 September 2024

Executive board

Claes Fog Bølge

Board of directors

Hans Ottosen
chairman

Henrik Normann
deputy chairman

Claes Fog Bølge

Henrik Elbæk Pedersen Carsten Yde Hemme Anbjørn Ådland
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Independent auditor's report

To the shareholders of HVACON Marine Systems A/S

Opinion

We have audited the financial statements of HVACON Marine Systems A/S for the financial year 1 July

2023 - 30 June 2024, which comprise a summary of significant accounting policies, income statement,

balance sheet, statement of changes in equity, cash flow statement and notes. The financial statements are

prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 30

June 2024 and of the results of the company's operations and cash flows for the financial year 1 July 2023

- 30 June 2024 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the “Auditor's responsibilities for the audit of the financial statements” section of our

report. We are independent of the company in accordance with the International Ethics Standards Board

for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional

requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and IESBA Code. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair view in

accordance with the Danish Financial Statements Act and for such internal control as management

determines is necessary to enable the preparation of the financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting in preparing the financial statements unless management either intends

to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.

We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the company's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read management's review

and, in doing so, consider whether management's review is materially inconsistent with the financial

statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.
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Independent auditor's report 

Moreover, it is our responsibility to consider whether management's review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance with the

financial statements and has been prepared in accordance with the requirements of the Danish Financial

Statements Act. We did not identify any material misstatement of management's review.

Frederikssund, 24 September 2024

LPOG ApS
Statsautoriserede Revisorer

CVR no. 33 16 72 88

Morten Gøttsche
State Authorised Public Accountant
mne28605
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Company details

The company HVACON Marine Systems A/S
Elsenbakken 13
3600 Frederikssund

CVR no.: 32 64 34 34

Reporting period: 1 July 2023 - 30 June 2024
Incorporated: 20 November 2009

Domicile: Frederikssund

Board of directors Hans Ottosen, chairman 
Henrik Normann, deputy chairman 
Claes Fog Bølge 
Henrik Elbæk Pedersen 
Carsten Yde Hemme 
Anbjørn Ådland 

Executive board Claes Fog Bølge 

Auditors LPOG ApS
Statsautoriserede Revisorer
Kilde Alle 22, 3. sal
3600 Frederikssund
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Financial highlights

Seen over a 5-year period, the development of the Company may be described by means of the following
financial highlights:

2023/24
TDKK

2022/23
TDKK

2021/22
TDKK

2020/21
TDKK

2019/20
TDKK

Key figures

Profit/loss

Gross profit/loss 58.705 39.679 32.118 13.595 14.330

Profit/loss before net financials 37.268 23.967 21.746 6.890 6.391

Net financials -1.419 -688 -442 -224 -277

Profit/loss for the year 27.943 18.143 16.613 5.156 4.764

Balance sheet

Balance sheet total 97.868 74.219 56.671 24.615 17.912

Investment in property, plant and
equipment -645 -387 -141 0 -239

Equity 36.011 22.139 21.697 10.284 7.509

Number of employees 25 18 12 11 13

Financial ratios

Return on assets %43,3 %36,6 %53,5 %32,4 %29,2

Solvency ratio %36,8 %29,8 %38,3 %41,8 %41,9

Return on equity %96,1 %82,8 %103,9 %58,0 %51,5

The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and
guidelines. For definitions, see the summary of significant accounting policies..
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Management's review

Business review

The company's activities include developing, selling, designing, and managing projects within the

maritime sector. The company focuses on energy optimization in both HVAC systems and reducing fuel

consumption, with a particular emphasis on cruise ships. Additionally, the company has developed the

new Enhanced System that analyzes ship data using advanced algorithms on a cloud server, providing

improved settings and assistance in fault diagnostics. The company supports its customers in the green

transition, and its activities align with several UN Sustainable Development Goals as well as the IMO's

strategy on reducing greenhouse gas emissions.

Financial review 

The company's income statement for the year ended 30 June 2024 shows a profit of DKK 27.942.858, and

the balance sheet at 30 June 2024 shows equity of DKK 36.010.529.

The result before net financials is slightly above the expectations for the year. The investments in new

systems, development of the organization in order to execute already received orders, and the advantages

of the attractive market conditions created by the increased focus on and demands for green transitions

has contribution positively to the result.

Expected development of the company, including specific prerequisites and uncertainties

The company expects an increase in revenue and profit in the coming year. The company expects a profit

before tax in the range of 38-45 mio. kr for 2024/25.

Research and Development Activities

The company continuously conducts development activities. Its current market position and order

backlog result from previous periods' development efforts.

Financial Risks

Due to its operations and financing structure, the company is mainly exposed to changes in exchange

rates.

Currency Risks

The company's activities are affected by exchange rate changes since revenue is primarily generated in

foreign currencies, namely USD/EUR. The company's currency risk is only hedged through expenses in

the same currency as generated from the company's revenue. No other hedging is undertaken. However,

some of the company's purchases, other external costs, and salaries are paid in Danish kroner.
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Management's review

Corporate Governance

The company is part of a group which has the Danish private equity fund Capidea as its main shareholder.

Companies that are owned by private equity funds and presents the annual report in accordance with the

rules for large class C companies must incorporate AE's (Active Owners Denmark) guide to good

corporate governance. The company presents the annual report in accordance with the rules for medium-

sized companies in accounting class C and is therefore not fully comprehend by AE's guidelines. Capidea

is represented in the Board of Directors by Partner Henrik Normann and Partner Carsten Hemme. Board

meetings are held at least 4 times a year. There has not been set up any special board committees.
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Accounting policies

The annual report of HVACON Marine Systems A/S for 2023/24 has been prepared in accordance with

the provisions of the Danish Financial Statements Act applying to mediumsized class C entities.

The accounting policies applied are consistent with those of last year.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets

and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also

recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to

the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow

from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and

liabilities are measured as described below for each individual accounting item.

On recognition and measurement, allowance is made for predictable losses and risks which occur before

the annual report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its

revenue. 

Gross profit reflects an aggregation of revenue and other operating income less costs of raw materials and

consumables and other external expenses.

Revenue

Income from the sale of goods for resale and finished goods is recognised in the income statement,

provided that the transfer of risk, usually on delivery to the buyer, has taken place and that the income can

be measured reliably and is expected to be received.

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other indirect

taxes. Revenue is net of all types of discounts granted.

Income from customised products is recognised as production is carried out, implying that revenue

corresponds to the selling price of contracts completed in the year (percentage-of-completion method).

This method is applied where the total income and expenses relating to the contract and the stage of

completion at the balance sheet date can be estimated reliably and it is probable that future economic

benefits will flow to the Company.
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Accounting policies

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised at the

costs incurred insofar as they are likely to be recovered.

Raw materials and consumables

Costs of raw materials and consumables include the raw materials and consumables used in generating

the year’s revenue.

Other operating income

Other operating income includes items of a secondary nature relative to the company’s activities,

including gains on the sale of intangible assets and tangible assets.

Other operating expenses

Other operating expenses comprise items of a secondary nature relative to the company's activities,

including losses on the sale of intangible and tangible assets.

Other external expenses

Other external expenses include expenses related to distribution, sale, advertising, administration,

premises, bad debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other

social security contributions, etc. made to the entity's employees.

Depreciation, amortisation, and write-down for impairment

Depreciation, amortisation, and write-down for impairment comprise depreciation on, amortisation of,

and write-down for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to the

financial year. Net financials include interest income and expenses and realised and unrealised

capital/exchange gains and losses on foreign currency transactions.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax

charge, is recognised in the income statement as regards the portion that relates to the profit/loss for the

year and directly in equity as regards the portion that relates to entries directly in equity.
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Accounting policies

Balance sheet

Intangible assets

Development projects and projects in progress comprise salaries, wages, and amortisation directly

attributable to development activities.

Clearly defined and identifiable development projects are recognised as intangible assets provided that

they are proven to be technically practicable, that sufficient resources and a potential market or

development opportunity exist, and insofar as the intention is to produce, market or utilise the project. It

is, however, a condition that the cost can be reliably calculated and that a sufficiently high degree of

ertainty indicates that future earnings will cover the costs of production, sales, and administration. Other

development costs are recognised in the income statement concurrently with their realisation.

Development costs recognised in the statement of financial position are measured at cost less accrued

amortisations and write-downs for impairment.

Tangible assets

Items of fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and

impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when

the asset is available for use.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

Useful life

Other fixtures and fittings, tools and equipment 4-5 years

Leasehold improvements 4 years

Gains and losses on the sale of items of property, plant and equipment are calculated as the difference

between the selling price, less costs to sell, and the carrying amount at the time of sale.

Gains or losses on the sale of items of property, plant and equipment are recognised in the income

statement under other operating income or other operating expenses, respectively.
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Accounting policies

Leases

Leases for items of property, plant and equipment that transfer substantially all the risks and rewards

incident to ownership to the company (finance leases) are recognised in the balance sheet as assets. On

initial recognition, assets are measured at estimated cost, corresponding to the lower of fair value of the

leased asset and the present value of the future lease payments. In calculating the net present value of the

future lease payments, the interest rate implicit in the lease or the incremental borrowing rate is used as

the discount factor. Assets held under finance leases are subsequently depreciated as the company's other

non-current assets.

The capitalised residual lease commitment is recognised in the balance sheet as a liability, and the interest

element of the lease payment is recognised in the income statement over the term of the lease.

All other leases are operating leases. Payments relating to operating leases and any other leases are

recognised in the income statement over the term of the lease. The company's total liabilities relating to

operating leases and other rent agreements are disclosed under 'Contingencies, etc.'.

Impairment of fixed assets

The carrying amount of intangible and tangible assets is tested annually for impairment, other than what

is reflected through normal amortisation and depreciation.

Where there is evidence of impairment, an impairment test is performed for each individual asset or group

of assets. Write-down is made to the lower of the recoverable amount and the carrying amount.

The recoverable amount is the higher of the net present value and the value in use less expected costs to

sell. The net present value is determined as the present value of the anticipated net cash flows from the

use of the asset or group of assets and the anticipated net cash flows from the disposal of the asset or

group of assets after the end of their useful life.

Stocks

Stocks are measured at cost using the FIFO method.  Where the net realisable value is lower than the cost,

inventories are recognised at this lower value.

The cost of goods for resale and consumables comprises the purchase price plus delivery costs.

The net realisable value of stocks is calculated as the expected selling price less direct costs of completion

and expenses incurred to effect the sale. The net realisable value is determined taking into account

marketability, obsolescence and expected selling price movements.
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Accounting policies

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of receivables

is impaired. If there is objective evidence that an individual receivable is impaired, an impairment loss for

that individual asset is recognised.

Contract work in progress

Contract work in progress is measured at the selling price of the work performed. The selling price is

measured by reference to the stage of completion at the balance sheet date and the expected aggregate

income from the individual work in progress. The stage of completion is determined as the share of the

expenses incurred relative to the expected total expenses for the individual work in progress.

Where the selling price of work in progress cannot be estimated reliably, the selling price is measured at

the lower of costs incurred and net realisable value.

The individual work in progress is recognised in the balance sheet under receivables or payables. Net

assets comprise the sum of work in progress where the selling price of the work performed exceeds

invoicing on account. Net liabilities comprise the sum of work in progress where invoicing on account

exceeds the selling price.

Selling costs and costs incurred in securing contracts are recognised in the income statement as incurred.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent

financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.

Equity

Reserve for development costs

An amount corresponding to capitalised development costs is recognised in the reserve. The reserve is

reduced as development costs are amortised.

Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a liability

when declared by the annual general meeting of shareholders.
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Accounting policies

Provisions

Provisions comprise expected expenses relating to losses on work in progress,. Provisions are recognised

when, as a result of a past event, the company has a legal or constructive obligation and it is probable that

an outflow of resources embodying economic benefits will be required to settle the obligation.

When it is probable that the total expenses will exceed the total revenue from contract work in progress,

the total expected loss on the work in progress is recognised as a provision. The provision is recognised

under other external costs.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated tax

on the taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid

on account.

Deferred tax is measured according to the liability method in respect of temporary differences between

the carrying amount of assets and liabilities and their tax base, calculated on the basis of the planned use

of the asset and settlement of the liability, respectively. Deferred tax is measured at net realisable value.

Liabilities

Liabilities, which include trade payables, payables to group entities and other payables, are measured at

amortised cost, which is usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at the

transaction date. Foreign exchange differences arising between the exchange rates at the transaction date

and at the date of payment are recognised in the income statement as financial income or financial

expenses. If foreign currency instruments are considered cash flow hedges, any unrealised value

adjustments are taken directly to a fair value reserve under ‘Equity’.

Receivables and payables and other monetary items denominated in foreign currencies are translated at

the exchange rates at the balance sheet date. The difference between the exchange rates at the balance

sheet date and the date at which the receivable or payable arose or was recognised in the latest financial

statements is recognised in the income statement as financial income or financial expenses. 

Cash flow statement

The cash flow statement shows the company's cash flows for the year, broken down under cash flows

from operating, investing and financing activities, the year's changes in cash and cash equivalents and the

company's cash and cash equivalents at the beginning and at the end of the year.
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Accounting policies

Cash flows from operating activities

Cash flows from operating activities are stated as the company's profit or loss for the year, adjusted for

non-cash operating items, changes in working capital and paid income taxes.

Cash flows from investing activities

Cash flows from investing activities comprise payments related to the acquisition and sale of entities and

activities as well as intangible assets, property, plant and equipment and investments.

Cash flows from financing activities

Cash flows from financing activities comprise changes in the size or composition of the company's share

capital and related costs, as well as the raising of loans, repayment of interest-bearing debt and payment

of dividends to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-term securities whose remaining life is less than three

months and which are readily convertible into cash and which are subject only to insignificant risks of

changes in value.

Financial Highlights

Definitions of financial ratios.

Return on assets
Profit/loss before financials x 100

Average assets

Solvency ratio
Equity at year end x 100

Total assets

Return on equity
Net profit for the year x 100

Average equity
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Income statement 1 July  - 30 June

Note 2023/24
DKK

2022/23
TDKK

Gross profit 58.705.385 39.679

Staff costs 3 -21.299.676 -15.429

Depreciation, amortisation and impairment losses 4 -137.239 -148

Other operating costs 0 -135

Profit/loss before net financials 37.268.470 23.967

Financial income 5 643.066 363

Financial costs 6 -2.062.392 -1.051

Profit/loss before tax 35.849.144 23.279

Tax on profit/loss for the year 7 -7.906.286 -5.136

Profit/loss for the year 27.942.858 18.143

Distribution of profit 8
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Balance sheet 30 June

Note 2023/24
DKK

2022/23
TDKK

Assets

Development projects in progress 950.661 0

Intangible assets 9 950.661 0

Other fixtures and fittings, tools and equipment 10 761.191 330

Leasehold improvements 10 91.847 15

Tangible assets 853.038 345

Deposits 11 153.214 170

Fixed asset investments 153.214 170

Total non-current assets 1.956.913 515

Raw materials and consumables 7.928.617 3.722

Stocks 7.928.617 3.722

Trade receivables 50.125.917 29.084

Contract work in progress 12 30.218.202 27.290

Other receivables 2.297.536 3.165

Prepayments 13 580.362 354

Receivables 83.222.017 59.893

Cash at bank and in hand 4.760.843 10.089

Total current assets 95.911.477 73.704

Total assets 97.868.390 74.219
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Balance sheet 30 June

Note 2023/24
DKK

2022/23
TDKK

Equity and liabilities

Share capital 2.745.100 2.745

Reserve for development projects 741.516 0

Retained earnings 21.523.913 10.323

Proposed dividend for the year 11.000.000 9.071

Equity 14 36.010.529 22.139

Provision for deferred tax 15 11.953.289 9.779

Other provisions 16 291.572 127

Total provisions 12.244.861 9.906

Lease obligations 302.550 0

Total non-current liabilities 17 302.550 0

Short-term part of long-term debt 17 42.069 0

Banks 8.843.576 47

Trade payables 15.768.830 11.639

Prepayments received recognised in debt 12 15.701.877 7.214

Payables to subsidiaries 0 20.689

Joint taxation contributions payable 5.732.342 0

Other payables 3.221.756 2.585

Total current liabilities 49.310.450 42.174

Total liabilities 49.613.000 42.174

Total equity and liabilities 97.868.390 74.219

Contingent liabilities 18

Mortgages and collateral 19

Related parties and ownership structure 20
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Statement of changes in equity

Share

capital

Reserve for

development

projects

Retained

earnings

Proposed

dividend for

the year

Proposed

extraordinar

y dividend Total

Equity at 1 July 2023 2.745.100 0 10.322.571 9.071.444 0 22.139.115

Ordinary dividend paid 0 0 0 -9.071.444 0 -9.071.444

Extraordinary dividend paid 0 0 0 0 -5.000.000 -5.000.000

Transfers, reserves 0 741.516 -741.516 0 0 0

Net profit/loss for the year 0 0 11.942.858 11.000.000 5.000.000 27.942.858

Equity at 30 June 2024 2.745.100 741.516 21.523.913 11.000.000 0 36.010.529

Share

capital

Retained

earnings

Proposed

dividend for

the year Total

TDKK
Equity at 1 July 2022 2.745 2.324 17.700 22.769

Net effect from adjustment of error 0 -1.073 0 -1.073

Adjusted equity at 1 July 2022 2.745 1.251 17.700 21.696

Ordinary dividend paid 0 0 -17.700 -17.700

Net profit/loss for the year 0 9.072 9.071 18.143

Equity at 30 June 2023 2.745 10.323 9.071 22.139
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Cash flow statement 1 July  - 30 June

Note 2023/24
DKK

2022/23
TDKK

Net profit/loss for the year 27.942.858 18.143

Adjustments 1 9.627.106 6.234

Change in working capital 2 -34.968.636 8.686

Cash flows from operating activities before financial income

and expenses 2.601.328 33.063

Interest income and similar income 643.066 363

Interest expenses and similar charges -2.062.392 -1.051

Cash flows from ordinary activities 1.182.002 32.375

Corporation tax paid 0 -4.215

Cash flows from operating activities 1.182.002 28.160

Purchase of intangible assets -950.661 0

Purchase of property, plant and equipment -645.144 -387

Fixed asset investments made etc 16.696 -121

Cash flows from investing activities -1.579.109 -508

Reduction of lease obligations 344.619 0

Dividend paid -14.071.444 -17.700

Cash flows from financing activities -13.726.825 -17.700

Change in cash and cash equivalents -14.123.932 9.952

Cash and cash equivalents 10.041.199 90

Cash and cash equivalents -4.082.733 10.042

Analysis of cash and cash equivalents:

Cash at bank and in hand 4.760.843 10.089

Banks -8.843.576 -47

Cash and cash equivalents -4.082.733 10.042
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Notes

2023/24
DKK

2022/23
TDKK

1 Cash flow statement - adjustments

Financial income -643.066 -363

Financial costs 2.062.392 1.051

Depreciation, amortisation and impairment losses 137.240 283

Tax on profit/loss for the year 7.906.286 5.136

Change in other provisions 164.254 127

9.627.106 6.234

2 Cash flow statement - change in working capital

Change in inventories -4.206.285 392

Change in receivables, etc. -23.328.718 -7.748

Change in trade payables, etc. -7.433.633 16.042

-34.968.636 8.686

3 Staff costs

Wages and salaries 19.333.946 13.883

Pensions 1.739.118 1.373

Other social security costs 226.612 173

21.299.676 15.429

Including remuneration to the executive and supervisory boards 1.921.624 0

Number of fulltime employees on average 25 18

According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the executive
board has not been disclosed for 2022/23.
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Notes

2023/24
DKK

2022/23
TDKK

4 Depreciation, amortisation and impairment losses

Depreciation tangible assets 137.239 148

137.239 148

5 Financial income

Other financial income 386.033 0

Exchange gains 257.033 363

643.066 363

6 Financial costs

Financial expenses, group entities 526.984 577

Other financial costs 857.815 234

Exchange loss 677.593 240

2.062.392 1.051

7 Tax on profit/loss for the year

Current tax for the year 5.732.342 0

Deferred tax for the year 2.173.944 5.136

7.906.286 5.136

8 Distribution of profit

Proposed dividend for the year 11.000.000 9.071

Extraordinary dividend for the year 5.000.000 0

Retained earnings 11.942.858 9.072

27.942.858 18.143
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Notes

9 Intangible assets

Development

projects in

progress

Cost at 1 July 2023 0

Additions for the year 950.661

Cost at 30 June 2024 950.661

Impairment losses and amortisation at 1 July 2023 0

Impairment losses and amortisation at 30 June 2024 0

Carrying amount at 30 June 2024 950.661

Development projects in progress relates to the development of new products/IT projetcs.
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Notes

10 Tangible assets

Other fixtures

and fittings,

tools and

equipment

Leasehold

improvements

Cost at 1 July 2023 608.510 14.570

Additions for the year 560.625 84.519

Cost at 30 June 2024 1.169.135 99.089

Impairment losses and depreciation at 1 July 2023 277.645 302

Depreciation for the year 130.299 6.940

Impairment losses and depreciation at 30 June 2024 407.944 7.242

Carrying amount at 30 June 2024 761.191 91.847

Value of leased assets 366.344 0
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Notes

11 Fixed asset investments

Deposits

Cost at 1 July 2023 169.910

Additions for the year 17.304

Disposals for the year -34.000

Cost at 30 June 2024 153.214

Carrying amount at 30 June 2024 153.214

2023/24
DKK

2022/23
TDKK

12 Contract work in progress

Work in progress, selling price 140.307.317 129.091

Work in progress, payments received on account -125.790.992 -109.015

14.516.325 20.076

Recognised in the balance sheet as follows:

Contract work in progress under assets 30.218.202 27.290

Prepayments received under liabilities -15.701.877 -7.214

14.516.325 20.076

13 Prepayments

Prepayments consists of prepaid insurance, leasing, and other prepaid expenses.

14 Equity

The share capital consists of:

Nominal
value

27.451  shares  of DKK 100 2.745.100

2.745.100
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Notes

2023/24
DKK

2022/23
TDKK

15 Provision for deferred tax

Provision for deferred tax at 1 July 2023 9.779.345 4.644

Deferred tax recognised in income statement 2.206.944 5.136

Provision for deferred tax at 30 June 2024 11.986.289 9.780

16 Other provisions

Balance at beginning of year at 1 July 2023 127.318 0

Provision in year 164.254 127

Balance at 30 June 2024 291.572 127

The expected due dates of other provisions are:

Within one year 291.572 127

291.572 127

17 Long term debt 

Debt

at 1 July 2023

Debt

at 30 June

2024

Instalment

next year

Debt

outstanding

after 5 years

Lease obligations 0 344.619 42.069 0

0 344.619 42.069 0
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HVACON Marine Systems A/S 
Annual report 2023/24

CVR-no. 32 64 34 34

Notes

18 Contingent liabilities

Joint taxation

The company is jointly taxed with parent company, TopCap HMS ApS. The company has joint and
several unlimited liability for Danish corporation taxes within the current and former joint taxation.

Unrecognised rental and lease commitments

Liabilities under rental or lease agreements until maturity amounts in total to 421 DKK'000.

The rental or lease liabilities have between 1 and 45 months to maturity.

19 Mortgages and collateral

The Company has no mortgages and collateral.

20 Related parties and ownership structure

Controlling interest

TopCap HMS ApS, Grønningen 25, st., 1270 København K

The basis for controlling interest is due to possession of the majority of the share capital.

Transactions

Only transactions with related parties that are not carried out on market terms are stated in the annual
report. No such operations have been conducted for the year.

Consolidated financial statements

The company is included in the consolidated financial statements of TopCap HMS ApS, Grønningen
25, st., 1270 København K 
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            MY3OW-N0VEF-DU3XL-JWHQA-XYOIN-EVFMY
            SHA-256
            c0f4a9c19eb5e92227efa66a07fa3be0ff80d6bb4532048d91a38b92b352b235
            
                                    
                                                                            direktør
                                            
                            
        
            
            24013 Annual report 2023-24 CapHold HMS ApS
            V2OOT-PBI60-MSFIL-I2HP1-NM0W4-OS2MZ
            SHA-256
            cf13e801f8780cd5c85eb4eb9ed5ac4b1977b1766abbc681b6ea176bb3abf1bf
            
                                    
                                                                            bestyrelsesmedlem
                                            
                                    
                                                                            direktør
                                            
                            
        
            
            24013 Specifications 2023-24 CapHold HMS ApS
            KATML-3WWCE-PA6XY-5OEC2-XWI7A-IZEDW
            SHA-256
            d6dd6863d7b54a3247820cf1c7ad3fabd60395fccf3ca7757df98f23dfb1d8b5
            
                                    
                                                                            direktør
                                            
                            
        
            
            24013 Long-form audit report 2023-24 CapHold HMS ApS
            KHE3I-T8084-1GO8W-0FOZF-2U6HK-S4L7U
            SHA-256
            9ed07233e6f92a33c3ddaace2203150d4e1ffae06a40e92d17cdb2bead27641a
            
                                    
                                                                            bestyrelsesmedlem
                                            
                                    
                                                                            direktør
                                            
                            
        
            
            24013 Regnskabserklæring 2023-24 CapHold HMS ApS
            B0UTE-037GZ-670G6-A5PJE-TW0KN-SC4LS
            SHA-256
            40de443dc30a7a3ca393d0ba2d45320b323bf67012fbe4e7ce192b7584bcd31f
            
                                    
                                                                            direktør
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         RxUpM6tpSugJoF6UHOh76uoigtHBoDJusgHQfQIvEjk=   VTs4SnJep/jG09xKOMU1+NTi9+7XqVkkf8Uv/9hT4T0=      AQAB           2024-09-24T11:38:09.140Z     vHFptxcAVCdd8E6+CPgqBgE2GLjM7pKxuxVDYGnuVrU=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 545414920328856830421239625552530701446732112537          



            
                
            
            18023 Annual report 2023-24 HVACON Marine Systems AS
            O1FL3-W3N0V-7ZP77-GMGTI-234KI-SP1WO
            SHA-256
            e4709c31fa4eea5d6259bd829d28711436006094f1df440e3df0fc1c47a7bc9f
            
                                    
                                                                            bestyrelsesmedlem
                                            
                                    
                                                                            direktør
                                            
                            
        
            
            18023 Specifications 2023-24 HVACON Marine Systems AS
            2PZPZ-OW5LL-AIVN0-BEZLW-FJH7T-ENVVI
            SHA-256
            8eff386b35cbacb983dcc01331e63d0ac69e884dca9ccec2fe1eb839d00162bb
            
                                    
                                                                            direktør
                                            
                            
        
            
            18023 Long-form audit report 2023-24 HVACON Marine Systems AS
            ZTS3M-IS3LN-5BVCE-G0CEY-MDSCL-ELGWM
            SHA-256
            4bf684b1ddbf9f6c4d82bfad24cd1fc069cbea4291f8fd8eea6744186779a7ac
            
                                    
                                                                            bestyrelsesmedlem
                                            
                                    
                                                                            direktør
                                            
                            
        
            
            18023 Regnskabserklæring 2023-24 HVACON Marine Systems AS
            MY3OW-N0VEF-DU3XL-JWHQA-XYOIN-EVFMY
            SHA-256
            c0f4a9c19eb5e92227efa66a07fa3be0ff80d6bb4532048d91a38b92b352b235
            
                                    
                                                                            direktør
                                            
                            
        
            
            24013 Annual report 2023-24 CapHold HMS ApS
            V2OOT-PBI60-MSFIL-I2HP1-NM0W4-OS2MZ
            SHA-256
            cf13e801f8780cd5c85eb4eb9ed5ac4b1977b1766abbc681b6ea176bb3abf1bf
            
                                    
                                                                            bestyrelsesmedlem
                                            
                                    
                                                                            direktør
                                            
                            
        
            
            24013 Specifications 2023-24 CapHold HMS ApS
            KATML-3WWCE-PA6XY-5OEC2-XWI7A-IZEDW
            SHA-256
            d6dd6863d7b54a3247820cf1c7ad3fabd60395fccf3ca7757df98f23dfb1d8b5
            
                                    
                                                                            direktør
                                            
                            
        
            
            24013 Long-form audit report 2023-24 CapHold HMS ApS
            KHE3I-T8084-1GO8W-0FOZF-2U6HK-S4L7U
            SHA-256
            9ed07233e6f92a33c3ddaace2203150d4e1ffae06a40e92d17cdb2bead27641a
            
                                    
                                                                            bestyrelsesmedlem
                                            
                                    
                                                                            direktør
                                            
                            
        
            
            24013 Regnskabserklæring 2023-24 CapHold HMS ApS
            B0UTE-037GZ-670G6-A5PJE-TW0KN-SC4LS
            SHA-256
            40de443dc30a7a3ca393d0ba2d45320b323bf67012fbe4e7ce192b7584bcd31f
            
                                    
                                                                            direktør
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         nCJkcDw6hfR097RbulLLDT30rN0p5j1YVNGc5yK3mwI=   IXLsLdBKbqqseYXru/aAo5Gp2Osx7M9NLeUXCJC4bj4=      AQAB           2024-09-24T12:51:37.253Z     Rw3MrAVJdNazZ5uvywSbUBaxSVltYH1esJvrIj4E3mA=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 132119535027032997265480771371475560115863589771          



            
                
            
            18023 Annual report 2023-24 HVACON Marine Systems AS
            O1FL3-W3N0V-7ZP77-GMGTI-234KI-SP1WO
            SHA-256
            e4709c31fa4eea5d6259bd829d28711436006094f1df440e3df0fc1c47a7bc9f
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            18023 Long-form audit report 2023-24 HVACON Marine Systems AS
            ZTS3M-IS3LN-5BVCE-G0CEY-MDSCL-ELGWM
            SHA-256
            4bf684b1ddbf9f6c4d82bfad24cd1fc069cbea4291f8fd8eea6744186779a7ac
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            24013 Annual report 2023-24 CapHold HMS ApS
            V2OOT-PBI60-MSFIL-I2HP1-NM0W4-OS2MZ
            SHA-256
            cf13e801f8780cd5c85eb4eb9ed5ac4b1977b1766abbc681b6ea176bb3abf1bf
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            24013 Long-form audit report 2023-24 CapHold HMS ApS
            KHE3I-T8084-1GO8W-0FOZF-2U6HK-S4L7U
            SHA-256
            9ed07233e6f92a33c3ddaace2203150d4e1ffae06a40e92d17cdb2bead27641a
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         Hp1t8vo4y9/eC/lgxelM7nkNfY+UFzvNu6ENZzCdDng=   396q1CA2nZvRirusN6q7XpvpESKv1R7lYddIS/UhNk8=      AQAB           2024-09-24T13:22:58.028Z     KP5jqrCwGzJNqNDzCMHRc+HVK7YJ10dvByOMwNWJMcU=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1451655285744211598733953697915107724928211221022          



            
                
            
            18023 Annual report 2023-24 HVACON Marine Systems AS
            O1FL3-W3N0V-7ZP77-GMGTI-234KI-SP1WO
            SHA-256
            e4709c31fa4eea5d6259bd829d28711436006094f1df440e3df0fc1c47a7bc9f
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            18023 Long-form audit report 2023-24 HVACON Marine Systems AS
            ZTS3M-IS3LN-5BVCE-G0CEY-MDSCL-ELGWM
            SHA-256
            4bf684b1ddbf9f6c4d82bfad24cd1fc069cbea4291f8fd8eea6744186779a7ac
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            24013 Annual report 2023-24 CapHold HMS ApS
            V2OOT-PBI60-MSFIL-I2HP1-NM0W4-OS2MZ
            SHA-256
            cf13e801f8780cd5c85eb4eb9ed5ac4b1977b1766abbc681b6ea176bb3abf1bf
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            24013 Long-form audit report 2023-24 CapHold HMS ApS
            KHE3I-T8084-1GO8W-0FOZF-2U6HK-S4L7U
            SHA-256
            9ed07233e6f92a33c3ddaace2203150d4e1ffae06a40e92d17cdb2bead27641a
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         Hp1t8vo4y9/eC/lgxelM7nkNfY+UFzvNu6ENZzCdDng=   h34tamv8CEyDtixtcmlSRROUdEuhs0g5pKSQZEgVrVw=      AQAB           2024-09-24T14:55:36.979Z     O+GdZRvmpf+aiU9V7679C2vlePoN2P3hf8PAfW4ake8=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1057072667862246526882523015390552564830304706541          



            
                
            
            18023 Annual report 2023-24 HVACON Marine Systems AS
            O1FL3-W3N0V-7ZP77-GMGTI-234KI-SP1WO
            SHA-256
            e4709c31fa4eea5d6259bd829d28711436006094f1df440e3df0fc1c47a7bc9f
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            18023 Long-form audit report 2023-24 HVACON Marine Systems AS
            ZTS3M-IS3LN-5BVCE-G0CEY-MDSCL-ELGWM
            SHA-256
            4bf684b1ddbf9f6c4d82bfad24cd1fc069cbea4291f8fd8eea6744186779a7ac
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            24013 Annual report 2023-24 CapHold HMS ApS
            V2OOT-PBI60-MSFIL-I2HP1-NM0W4-OS2MZ
            SHA-256
            cf13e801f8780cd5c85eb4eb9ed5ac4b1977b1766abbc681b6ea176bb3abf1bf
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            24013 Long-form audit report 2023-24 CapHold HMS ApS
            KHE3I-T8084-1GO8W-0FOZF-2U6HK-S4L7U
            SHA-256
            9ed07233e6f92a33c3ddaace2203150d4e1ffae06a40e92d17cdb2bead27641a
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         Hp1t8vo4y9/eC/lgxelM7nkNfY+UFzvNu6ENZzCdDng=   /t+IJzoXsHXEBOJC5xzRytAJvdJ9hziiGWmBy3cYwqU=      AQAB           2024-09-27T09:20:47.103Z     36cFbVQoUH+9DqF3uY+tvGS09Np2e5/cVxX7OnEzgJI=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 547989564418588148374066153767084568026698999187          



            
                
            
            18023 Annual report 2023-24 HVACON Marine Systems AS
            O1FL3-W3N0V-7ZP77-GMGTI-234KI-SP1WO
            SHA-256
            e4709c31fa4eea5d6259bd829d28711436006094f1df440e3df0fc1c47a7bc9f
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            18023 Long-form audit report 2023-24 HVACON Marine Systems AS
            ZTS3M-IS3LN-5BVCE-G0CEY-MDSCL-ELGWM
            SHA-256
            4bf684b1ddbf9f6c4d82bfad24cd1fc069cbea4291f8fd8eea6744186779a7ac
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            24013 Annual report 2023-24 CapHold HMS ApS
            V2OOT-PBI60-MSFIL-I2HP1-NM0W4-OS2MZ
            SHA-256
            cf13e801f8780cd5c85eb4eb9ed5ac4b1977b1766abbc681b6ea176bb3abf1bf
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            24013 Long-form audit report 2023-24 CapHold HMS ApS
            KHE3I-T8084-1GO8W-0FOZF-2U6HK-S4L7U
            SHA-256
            9ed07233e6f92a33c3ddaace2203150d4e1ffae06a40e92d17cdb2bead27641a
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         92MyPepLCpH4zdLdI5lgJV+dD0DGkNxqTAhFZWygap8=   +5xKlh5eE7IcLeRyAZUcHgC3F0GkB8BYa39tEL2wBjs=      AQAB           2024-09-27T09:22:28.445Z     A0fZQ2Hss5OWzo/y+Od+yexb0zyg2G1jPp06sg/uwJ8=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 379915975266833613489354442619893397122899570549          



            
                
            
            18023 Annual report 2023-24 HVACON Marine Systems AS
            O1FL3-W3N0V-7ZP77-GMGTI-234KI-SP1WO
            SHA-256
            e4709c31fa4eea5d6259bd829d28711436006094f1df440e3df0fc1c47a7bc9f
            
                                    
                                                                            statsautoriseret revisor
                                            
                            
        
            
            18023 Specifications 2023-24 HVACON Marine Systems AS
            2PZPZ-OW5LL-AIVN0-BEZLW-FJH7T-ENVVI
            SHA-256
            8eff386b35cbacb983dcc01331e63d0ac69e884dca9ccec2fe1eb839d00162bb
            
                                    
                                                                            statsautoriseret revisor
                                            
                            
        
            
            18023 Long-form audit report 2023-24 HVACON Marine Systems AS
            ZTS3M-IS3LN-5BVCE-G0CEY-MDSCL-ELGWM
            SHA-256
            4bf684b1ddbf9f6c4d82bfad24cd1fc069cbea4291f8fd8eea6744186779a7ac
            
                                    
                                                                            statsautoriseret revisor
                                            
                            
        
            
            24013 Annual report 2023-24 CapHold HMS ApS
            V2OOT-PBI60-MSFIL-I2HP1-NM0W4-OS2MZ
            SHA-256
            cf13e801f8780cd5c85eb4eb9ed5ac4b1977b1766abbc681b6ea176bb3abf1bf
            
                                    
                                                                            statsautoriseret revisor
                                            
                            
        
            
            24013 Specifications 2023-24 CapHold HMS ApS
            KATML-3WWCE-PA6XY-5OEC2-XWI7A-IZEDW
            SHA-256
            d6dd6863d7b54a3247820cf1c7ad3fabd60395fccf3ca7757df98f23dfb1d8b5
            
                                    
                                                                            statsautoriseret revisor
                                            
                            
        
            
            24013 Long-form audit report 2023-24 CapHold HMS ApS
            KHE3I-T8084-1GO8W-0FOZF-2U6HK-S4L7U
            SHA-256
            9ed07233e6f92a33c3ddaace2203150d4e1ffae06a40e92d17cdb2bead27641a
            
                                    
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives
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  2024-09-24 09:55:00 UTC   Thomas Balle            217.116.xxx.xxx   A signing link was activated for "Ådland, Anbjørn"                                                                                                                                            
  2024-09-24 09:55:00 UTC   Thomas Balle            217.116.xxx.xxx   A signing link was activated for "Morten Gøttsche"                                                                                                                                            
  2024-09-24 09:55:00 UTC   Thomas Balle            217.116.xxx.xxx   A signing link was activated for "Claes Fog Bølge"                                                                                                                                            
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  2024-09-24 09:55:06 UTC   Thomas Balle            xxx.xxx.xxx.xxx   A signing request email was sent to "Claes Fog Bølge" at "cfb@hvaconmarine.com"                                                                                                               
  2024-09-24 09:55:07 UTC   Thomas Balle            xxx.xxx.xxx.xxx   A signing request email was sent to "Hans Ottosen" at "hans@ottosen-co.dk"                                                                                                                    
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  2024-09-24 11:26:57 UTC   Ådland, Anbjørn         45.13.xxx.xxx     The signing request email was opened by the signer                                                                                                                                            
  2024-09-24 11:27:09 UTC   Ådland, Anbjørn         45.13.xxx.xxx     The document was viewed by the signer                                                                                                                                                         
  2024-09-24 11:27:10 UTC   Penneo system           45.13.xxx.xxx     The document was viewed                                                                                                                                                                       
  2024-09-24 11:30:22 UTC   Ådland, Anbjørn         45.13.xxx.xxx     The document was viewed by the signer                                                                                                                                                         
  2024-09-24 11:30:23 UTC   Penneo system           45.13.xxx.xxx     The document was viewed                                                                                                                                                                       
  2024-09-24 11:30:27 UTC   Penneo system           45.13.xxx.xxx     The document was viewed                                                                                                                                                                       
  2024-09-24 11:30:54 UTC   Ådland, Anbjørn         45.13.xxx.xxx     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                                  
  2024-09-24 11:36:13 UTC   Claes Fog Bølge         93.178.xxx.xxx    The document was viewed by the signer                                                                                                                                                         
  2024-09-24 11:36:14 UTC   Penneo system           93.178.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 11:37:57 UTC   Claes Fog Bølge         93.178.xxx.xxx    The document was viewed by the signer                                                                                                                                                         
  2024-09-24 11:37:58 UTC   Penneo system           93.178.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 11:37:59 UTC   Penneo system           93.178.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 11:38:15 UTC   Claes Fog Bølge         93.178.xxx.xxx    The signer signed the document as bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem, direktør, direktør  
  2024-09-24 12:49:30 UTC   Hans Ottosen            66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                                            
  2024-09-24 12:50:39 UTC   Penneo system           77.241.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 12:50:39 UTC   Hans Ottosen            77.241.xxx.xxx    The document was viewed by the signer                                                                                                                                                         
  2024-09-24 12:51:28 UTC   Penneo system           77.241.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 12:51:28 UTC   Hans Ottosen            77.241.xxx.xxx    The document was viewed by the signer                                                                                                                                                         
  2024-09-24 12:51:29 UTC   Penneo system           77.241.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 12:51:46 UTC   Hans Ottosen            77.241.xxx.xxx    The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand, bestyrelsesformand, dirigent, bestyrelsesformand                                                          
  2024-09-24 13:17:37 UTC   Henrik Normann          80.167.xxx.xxx    The signing request email was opened by the signer                                                                                                                                            
  2024-09-24 13:17:44 UTC   Henrik Normann          80.167.xxx.xxx    The document was viewed by the signer                                                                                                                                                         
  2024-09-24 13:17:45 UTC   Penneo system           80.167.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 13:17:45 UTC   Henrik Normann          80.167.xxx.xxx    The signing request email was opened by the signer                                                                                                                                            
  2024-09-24 13:22:49 UTC   Penneo system           80.167.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 13:22:49 UTC   Henrik Normann          80.167.xxx.xxx    The document was viewed by the signer                                                                                                                                                         
  2024-09-24 13:22:51 UTC   Penneo system           80.167.xxx.xxx    The document was viewed                                                                                                                                                                       
  2024-09-24 13:23:04 UTC   Henrik Normann          80.167.xxx.xxx    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                                                                  
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