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Ledelsespitegning

Management’s Statement on the Annual Report

Direktion har dags dato behandlet og godkendt
arsrapporten for regnskabséaret 1. januar 2015 - 31.
december 2015 for Furuno Broadband Service
Center ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for
hensigtsmaessig. Arsrapporten giver efter min
opfattelse et retvisende billede af selskabets aktiver
og passiver, den finansielle stilling samt resultatet
af selskabets aktiviteter.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hvidovre, den 2. marts 2016

ircktion
Executive Board

Freddie Hanse

The Supervisory Board have today considered and
adopted the Annual Report of Furuno Broadband
Service Center ApS for the financial year 1 January
2015 — 31 December 2015.

The Annual Report was prepared in accordance
with the Danish Financial Statements Act.

I consider the accounting policies applied
appropriate and in my opinion the Annual Report
gives a true and fair view of the financial position
and the results of operations of the Company.

I recommend that the Annual Report be adopted at
the Annual General Meeting.

Hvidovre, 2 March 2016



Den uafhzengige revisor pategning

Independent Auditors’ Report

Til kapitalejerne i Furuno Broadband Service
Center ApS

Paitegning pa arsregnskabet

Vi har revideret arsregnskabet for Furuno
Broadband Service Center ApS for regnskabsaret 1.
januar — 31. december 2015, der omfatter
resultatopgerelse, balance, egenkapitalopgerelse,
noter og anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsrapporten

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har
udfort revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette kraver,
at vi overholder etiske krav samt planlegger og
udforer revisionen for at opna hej grad af sikkerhed
for, om &rsregnskabet er uden vaesentlig
fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opné revisionsbevis for
beleb og oplysninger i arsregnskabet. De valgte
revisionshandlinger athaenger af revisors vurdering,
herunder vurdering af risici for vaesentlig
fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol,
derer relevant for virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en
konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis

To the Shareholders of Furuno Broadband
Service Center ApS

We have audited the Financial Statements of
Furuno Broadband Service Center ApS for the
financial year 1 January — 31 December 2015,
which comprise income statement, balance sheet,
statement of changes in equity, notes and summary
of significant accounting policies. The Financial
Statements are prepared in accordance with the
Danish Financial Statements Act.

Management’s Responsibility

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of
Financial Statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance whether the Financial Statements are free
from material misstatement.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and
disclosures in the Financial Statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks of
material misstatement of the Financial Statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the Company’s preparation of Financial
Statements that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of accounting



er passende, og om ledelsens regnskabsmassige
skan er rimelige, samt en vurdering af den samlede
prasentation af drsregnskabet.

Det er vores opfattelse, at det opnéede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2015 i overensstemmelse
med arsregnskabsloven.

Kebenhavn, den 2. marts 2016
Copenhagen, 2 March 2016

Pricewate
Statsautoy

houseCoopers
erct/Revisionspartnerselskab

estimates made by Management, as well as
evaluating the overall presentation of the Financial
Statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the
Company at 31 December 2015 and of the results
of the Company operations for the financial year 1
January - 31 December 2015 in accordance with
the Danish Financial Statements Act.



Selskabsoplysninger

Company Information

Selskabet
The Company

Direktion
Executive Board

Revision
Auditors

Hovedaktivitet
Main activity

Furuno Broadband Service Center ApS
Hammerholmen 44-48
DK-2650 Hvidovre

Telefon: +45 69 96 08 00
Telephone:

CVR-r: 32569927

CVR No:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January — 31 December
Hjemsteds-

kommune: Hvidovre

Municipality of

registered office:

Freddie Hansen

PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab
Strandvejen 44

DK-2900 Hellerup

Selskabets formdl er salg af airtime til den
maritime sektor.

The object of the Company is sale of airtime to the
shipping business.



Regnskabspraksis

Accounting Policies
Regnskabsgrundlag

Arsrapporten for Furuno Broadband Service Center
ApS for regnskabsaret 1. januar 2015 — 31.
december 2015 er udarbejdet i overensstemmelse
med arsregnskabslovens bestemmelser for
virksomheder i regnskabsklasse B.

Arsrapporten er aflagt i DKK.
Generelt om indregning og maling

Alle indtaegter indregnes i resultatopgerelsen i takt
med, at de indtjenes - baseret pé felgende kriterier:

e Jevering har fundet sted inden regnskabsérets
udleb,
der foreligger en forpligtende salgsaftale,
salgsprisen er fastlagt, og
pé salgstidspunktet er indbetalingen modtaget
eller kan med rimelig sikkerhed forventes
modtaget.

Indtaegter indregnes herudfra i resultatopgerelsen i
takt med, at de indtjenes, herunder indregnes
vardireguleringer af finansielle aktiver og
forpligtelser, der males til dagsverdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er afholdt
for at opnd arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefersler som folge af aendrede
regnskabsmaessige skon af belab, der tidligere har
varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er
sandsynligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan méles
palideligt.

Basis of Preparation

The Annual Report of Furuno Broadband Service
Center ApS for the financial year 1 January 2015 —
31 December 2015 has been prepared in
accordance with the provisions of the Danish
Financial Statements Act applying to enterprises of
reporting class B.

The Annual Report is presented in DKK.
Recognition and measurement

All revenues are recognised in the income
statement as earned based on the following criteria:

delivery has been made before year end,

a binding sales agreement has been made,

the sales price has been determined, and
payment has been received at the time of sale
or may with reasonable certainty be expected to
be received.

Based on the above, revenues are recognised in the
income statement as earned, which includes
recognition of value adjustments of financial assets
and liabilities measured at fair value or amortised
cost. Furthermore, all expenses incurred to achieve
the earnings for the year are recognised in the
income statement, including depreciation,
amortisation, im-pairment losses and provisions as
well as reversals due to changed accounting
estimates of amounts that have previously been
recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits
attributable to the asset will flow to the Company,
and the value of the asset can be measured reliably.



Regnskabspraksis

Accounting Policies

Generelt om indregning og maling (fortsat)

Forpligtelser indregnes i balancen, nr det er
sandsynligt, at fremtidige ekonomiske fordele vil
fragd selskabet, og forpligtelsens veerdi kan males
pélideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Efterfalgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgaeres som oprindelig kostpris med
fradrag af afdrag og tillaeg/fradrag af den
akkumulerede afskrivning af forskellen mellem
kostprisen og det nominelle belab. Herved fordeles
kurstab og -gevinst over lgbetiden.

Ved indregning og méling tages hensyn til
forudsigelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkrefter
forhold, der eksisterer pé balancedagen

Resultatopgerelsen

Bruttofortjeneste
Bruttofortjeneste  indeholder  indtaegter  der
resultatfores i takt med at levering finder sted.

Heri fratraekkes omkostninger til andre eksterne
omkostninger, der indeholder omkostninger til
lokaler, administration m.m.

Recognition and measurement (continued)

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the cumulative amortisation of any difference
between cost and the nominal amount. In this way,
capital losses and gains are allocated over the
maturity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.

Income Statement

Gross profit

Gross profit comprises income which is recognised
as delivery takes place.

Expenses for other external expenses, including
expenses for premises, administration, etc, are
deducted from the gross profit.



Regnskabspraksis

Accounting Policies

Personaleomkostninger

Personaleomkostninger omfatter gage, lon,
pensioner og sociale ydelser til direktion og
medarbejdere.

Af- og nedskrivninger af materielle
anlzegsaktiver

Omfatter af- og nedskrivninger pa materielle
anlagsaktiver, avance og tab pa materielle
anlaegsaktiver samt smianskaffelser.

Finansielle poster

Finansielle indtzegter og omkostninger indeholder
renter, realiserede og urealiserede
valutakursreguleringer, samt tillaeg og godtgarelse
under acontoskatteordningen.

Selskabsskat og udskudt skat

Skat af arets resultat, som bestar af drets aktuelle
skat og drets udskudte skat, indregnes i
resultatopgerelsen med den del, der kan henferes til
arets resultat og direkte pé egenkapitalen med den
del, der kan henfores til posteringer direkte péd
egenkapitalen.

Den aktuelle skat beregnes med den for &ret
gaeldende skattesats.

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som
tilgodehavende, hvis der er betalt for meget 1
acontoskat, og som gaeldsforpligtelse, hvis der er
betalt for lidt i acontoskat.

Udskudt skat males efter den balanceorienterede
geldsmetode af alle midlertidige forskelle mellem
regnskabs- og skattemeessig veerdi af aktiver og
forpligtelser.

Staff expenses

Staff expenses comprise wages and salaries,
pensions and social security expenses for the
Executive Board and employees.

Depreciation and impairment of property, plant
and equipment

Comprise depreciation and impairment of property,
plant and equipment, gains and losses on property,
plant and equipment as well as minor acquisitions.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised exchange adjustments as
well as extra payments and repayment under the
on-account taxation scheme.

Corporation tax and deferred tax

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax attributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
entries is recognised directly in equity.

Current tax is calculated at the tax rate applying for
the year.

Current tax liabilities and current tax receivable are
recognised in receivables in the balance sheet in the
event of overpayment of tax on account, and in
debt in the event of underpayment of tax on
account.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary
differences between the carrying amount and the
tax base of assets and liabilities.



Regnskabspraksis

Accounting Policies
Balancen

Materielle anlzegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt hvor aktivet er klar til at blive taget i
brug.

Afskrivningsgrundlaget, som opgeres som kostpris
reduceret med eventuel restverdi, fordeles lineaert
over aktivernes forventede brugstid, der udger: 3-5
ar.

Avance og tab ved lgbende udskiftning af
materielle anleegsaktiver omkostningsferes under
” Afskrivninger”.

Materielle anlagsaktiver som er leasede og
opfylder betingelserne for finansiel leasing,
behandles efter samme retningslinier som ejede
aktiver.

Varelager

Varebeholdninger males til kostpris efter FIFO-
metoden eller nettorealisationsveerdi, hvis denne er
lavere.

Kostpris for handelsvarer samt ravarer og
hjalpematerialer omfatter kabspris med tillaeg af
hjemtagelsesomkostninger

Tilgodehavender

Tilgodehavender indregnes i balancen til
amortiseret kostpris eller en lavere
nettorealisationsvaerdi, svarende til palydende
verdi med fradrag af nedskrivning til imedegaelse
af tab. Nedskrivninger til tab opgeres pa grundlag
af en individuel vurdering af de enkelte
tilgodehavender.

Likvide beholdninger

Omfatter bankindestaender.

Balance Sheet

Property, plant and equipment

Property, plant and equipment are measured at cost
less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are: 3 -5
years.

Gains and losses on current replacement of
property, plant and equipment are recognised in
”Depreciation”.

Property, plant and equipment that are leased and
qualify as finance leases are treated according to
the same guidelines as owned assets.

Inventory

Inventories are measured at the lower of costs
under the FIFO method and net relisable value if
lower.

The costs of goods for resale, raw material and
consumables equals landed costs.

Receivables

Receivables are recognised in the balance sheet at
the lower of amortised cost and net realisable
value, which corresponds to nominal value less
provisions for bad debts. Provisions for bad debts
are determined on the basis of an individual
assessment of each receivable.

Cash at bank and in hand

Comprises bank deposits.



Regnskabspraksis

Accounting Policies

Eventual skat

Udskudte skatteaktiver, herunder skattevardien af
fremferselsberettigede skattemassige underskud,
mdles til den vaerdi, hvortil aktivet forventes at
kunne realiseres enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme
juridiske skatteenhed og jurisdiktion.

Ovrige geldsforpligtelser

Gezldsforpligtelser indregnes til kostpris pa
tidspunktet for stiftelse af geeldsforholdet.
Efterfelgende opgeres de til amortiseret kostpris,
hvilket for korte og uforrentede galdsforpligtelser
samt for variabelt forrentede geeldforpligtelser
normalt svarer til den nominelle vaerdi.

Forslag til udbytte for regnskabsaret

Ledelsens forslag til udbytte for regnskabsaret
indregnes pé en saerskilt linie under egenkapitalen.

Deferred tax

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities within the same legal
tax entity and jurisdiction.

Other debt

Debt is recognised at cost at the time of contracting
the debt. Subsequently, it is stated at amortised
cost, which in respect of short-term and non-
interest-bearing debt and of floating rate loans
usually corresponds to nominal value.

Proposed dividend for the year

Management’s proposal for dividend for the year is
recognised in a separate item under equity.



Resultatopgerelse 1. januar - 31. december

Income Statement 1 January - 31 December

Bruttofortjeneste

Gross profit
Profit/loss before financial income and expenses

Finansielle indtagter
Financial income
Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af &rets resultat
Tax on profit/loss for the year
Skat vedr tidligere ar

Tax previous years

Arets resultat
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Forslag til resultatdisponering
Proposed distribution of profit
Overfort overskud

Retained earnings

Note 2015 2014
DKK DKK

1 240.704 255.519
2 330.326 162.546
3 219.467 44.355
351.563 373.710

4 81.308 92.819
4.270 5.659

265.985 275.232

265.985 275.232

265.985 275.232
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Balance 31. december
Balance sheet at 31 December

Aktiver

Assets

Note 2015 2014
DKK DKK

Varelager, feerdigvarer 39.385 30.270
Inventory, finish items 39.385 30.270
Tilgodehavende fra salg 41.860 ©32.563
Receivables from sales
Tilgodehavender hos tilknyttet virksomheder 131.613 202.947
Receivables from Group companies
Tilgodehavender 173.473 235.510
Receivables
Likvide beholdninger 1.457.036 1.280.772
Cash at bank and in hand
Oms=tningsaktiver 1.669.894 1.546.552
Current assets
Aktiver 1.669.894

Assets

1.546.552
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Balance 31. december
Balance sheet at 31 December

Passiver
Liabilities and equity
Note

2015

2014

Anpartskapital
Share capital
Overfort resultat

Retained earnings
Egenkapital 6
Equity

Kortfristet gzeld
Short term debt

Kreditorer

Debt to suppliers

Geld til tilknyttet virksomheder

Payables to Group companies

Selskabsskat (mellemvarende med administrations
virksomhed)

Company tax (joined taxation with parent company)
Anden gzld
Other payables

Kortfristede gzldsforpligtelser
Short-term debt

Gzldsforpligtelser
Debt

Passiver
Liabilities and equity

Ejerforhold 7

Ownership
Koncernregnskab 8

Consolidated Financial Statements

DKK

125.000

908.812

DKK

125.000

642.827

1.033.812

767.827

481.288

33.000

81.308

40.486

474.665

150.752

92.819

60.489

636.082

778.725

636.082

778.725

1.669.894

1.546.552
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Noter til arsrapporten for perioden 1. januar 2015 -
31. december 2015

Notes to the Annual Report for the period 1 January 2015 -
31. december 2015

1 Omsztning
Revenue

Information om nettomsatningen vurderes af ledelsen at kunne skade selskabet,

hvorfor denne ikke er oplyst, jf rsregnskabsloven § 32.
Information on revenue is by the Management considered to cause damage on the company
Therefore this information is not given, according to § 32 in Danish Financial Statement Act

2 Finansielle indtaegter

Financial income
Valutakursreguleringer m.m. 330.326 162.546
Exchange adjustments
330.326 162.546
3 Finansielle omkostninger
Financial expenses
Valutakursreguleringer 219.467 44.355
Exchange adjustments
219.467 44.355
4 Skat af arets resultat 2015 2014
Tax on profit/loss for the year
Arets aktuelle skat 81.308 92.819
Current tax for the year
Skat vedr. tidligere ar 4.270 5.659
Tax previous years
Arets skat i alt 85.578 98.478
Total tax for the year

13



S Materielle anlaegsaktiver
Property, plant and equipment

Driftsma-
teriel og
inventar

Fixtures and fittings

DKK

Kostpris 1. januar 2015 " ' 0 93.877
Cost at 1 January 2015
Kostpris 31. december 2015 93.877
Cost at 31 December 2015
Ned- og afskrivninger 1. januar 2015 93.877
Impairment losses and depreciation at 1 January 2015
Ned- og afskrivninger 31. december 2015 93.877
Impairment losses and depreciation at 31 December 2015
Regnskabsmzessig vaerdi 31. december 2015 0
Carrying amount at 31 December 2015
Afskrives over _ ~ 3-5&
Depreciated over 3-5 years

14



6 Egenkapital

Equity
Overfort
Aktiekapital resultat I alt
Share Retained Total
capital earnings
DKK DKK DKK
Egenkapital 1. Januar
2015 125.000 642.827 767.827
Equity at 1 January 2015
Arets resultat 0 265.985 265.985
Net profit/loss for the year
Egenkapital 31.
december 2015 125.000 908.812 1.033.812
Equity at 31 December 2015

Virksomhedskapitalen bestar af aktier  nominelt DKK 1.000 eller mutipla

heraf. Ingen aktier er tillagt seerlige rettigheder.
The share capital consists of shares of a nominal value of DKK 1,000 or multiples hereof.
No shares carry any special rights.

7 Ejerforhold
Ownership

Folgende aktionzrer er noteret i selskabets aktionrfortegnelse som ejende

minimum 5% af stemmerne eller minimum 5% af aktiekapitalen:
The following shareholders are recorded in the Company's register of shareholders as
holding at least 5% of the votes or at least 5% of the share capital:

Furuno Danmark A/S, Hammerholmen 44-48, 2650 Hvidovre

8 Koncernregnskab
Consolidated Financial Statements

Selskabets umiddelbare moderselskab er Furuno Danmark A/S, der udarbejder
koncernregnskab, hvori selskabet indgar som dattervirksomhed er Furuno
Electric Co , Japan

The Company's nearest Parent Company is Furuno Danmark A/S, which prepares
consolidated financial statements in which the Company is included as a subsidiary, is
Furuno Electric Co, Japan

15



