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Ledelsespitegning
Management 's report

Direktionen har dags dato aflagt Arsrapporten for

regnskabs6ret L september20lT - 31. august 2018

for AMHOLA (DENMARK) HOLDING APS.

The managing director has today presented the

annual report of AMHOLA (DENMARK)

HOLDING ApS for the financial year I September

2017 to 31 August 2018.

Arsrapporten er aflagt i overensstemmelse med

irsregnskabsloven.

The annual report has been presented in

accordance with the Danish Financial Statements

Act.

Jeg anser den valgte regnskabspraksis for hensigts-

mrssig, og efter min opfattelse giver irsregnska-

bet et retvisende billede af selskabets aktiver, pas-

siver og finansielle stilling pr. 31. august 2018

samt af resultatet af selskabets aktiviteter for regn-

skabsiret 1. september 2017 - 3 1. august 2018.

I consider the accounting policies used

appropriate, and in my opinion the annual accounts

provide a true and fair view of the company's

assets and liabilities and its financial position at 31

August 2018 and of the company's results of its
activities in the financial year I September 2017 to

31 August 2018.

Ledelsesberetningen indeholder efter min opfattel-

se en retvisende redegorelse for de forhold, som

beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

I am of the opinion that the management's review

includes a fair description of the issues dealt with.

The annual report is recommended for approval by

the general meeting.

Ksbenhavn K, den 4. februar 2019

Kobenhavn K, 4 February 2019

Direktion

Managing Director

Adian Gallagher
Direktor
Managemenl
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Den ualhrengige revisors erklrering om udvidet gennemgang

Independent aaditor's report on extended review

Til anpartshaverne i AMHOLA (DENMARK)

HOLDING APS

Konklusion

Vi har udfort udvidet gennemgang af trsregnska-

bet for AMHOLA (DENMARK) HOLDING ApS

for regnskabs6ret 1. september 2017 - 31. august

2018, der omfatter anvendt regnskabspraksis, re-

sultatopgorelse, balance og noter. Arsregnskabet

udarbej des efter irsregnskabsloven.

Baseret pi det udforte arbejde er det vores opfat-

telse, at irsregnskabet giver et retvisende billede af

selskabets aktiver, passiver og finansielle stilling

pr. 31. august 2018 samt af resultatet af selskabets

aktiviteter for regnskabsiret l. september 2017 '
31. august 2018 i overensstemmelse med 6rsregn-

skabsloven.

To the shareholders of

(DENMARK) HOLDING APS

AMHOLA

Opinion

We have performed extended review of the annual

accounts of AMHOLA (DENMARK) HOLDING

ApS for the financial year 1 September 2017 to 3l
August 2018, which comprise accounting policies

used, profit and loss account, balance sheet and

notes. The annual accounts are prepared in

accordance with the Danish Financial Statements

Act.

Based on the work we have performed, we believe

that the annual accounts give a true and fair view

of the company's assets, liabilities and financial

position at 3l August 2018 and of the results of
the company's operations for the financial year I

September 201.7 to 31 August 2018 in accordance

with the Danish Financial Statements Act.
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Den uafhrengige revisors erklrering om udvidet gennemgang

Independent auditorts report on extended review

Grundlag for konklusion

Vi har udfsrt vores udvidede gennemgang i over-

ensstemmelse med Erhvervsstyrelsens erklrrings-

standard for smi virksomheder og FSR - danske

revisorers standard om udvidet gennemgang af Ar-

sregnskaber, der udarbejdes efter irsregnskabslo-

ven. Vores ansvar ifolge disse standarder og krav

er n&rrnere beskrevet i afsnittet "Revisors ansvar

for den udvidede gennemgang af Arsregnskabet".

Vi er uaflrrengige af selskabet i overensstemmelse

med internationale etiske regler for revisorer

(IESBA's Etiske regler) og de yderligere krav, der

er geldende i Danmark, ligesom vi har opfuldt vo-

res ovrige etiske forpligtelser i henhold til disse

regler og krav. Det er vores opfaftelse, at det opn6-

ede bevis er tilstrckkeligt og egnet som grundlag

for vores konklusion.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et irs-
regnskab, der giver et retvisende billede i overens-

stemmelse med irsregnskabsloven. Ledelsen har

endvidere ansvaret for den interne kontrol, som le-

delsen anser nodvendig for at udarbejde et irsregn-

skab uden vresentlig fejlinformation, uanset om

denne skyldes besvigelser eller fejl.

Basis for opinion

We performed the extended review in accordance

with the standard from the Danish Business

Authority applicable on auditor's reports to small

enterprises and in accordance with the standard

from the Danish Institute of State Authorised

Public Accountants applicable on extended review

of annual accounts prepared in accordance with

the Danish Financial Statements Act. Our

responsibilities under those standards and

requirements are further described in the below

section "Auditor's responsibilities for the extended

review of the annual accounts". We are

independent of the company in accordance with

international ethics standards for accountants

(IESBA's Code of Ethics) and the additional

requirements applicable in Denmark, and we have

fulfilled our other ethical responsibilities in

accordance with these standards and requirements.

We believe that the evidence obtained is sufficient

and appropriate to provide a basis for our opinion.

The management's responsibilities for the

annual accounts

The management is responsible for the preparation

ofannual accounts that give a true and fair view in

accordance with the Danish Financial Statements

Act. The management is also responsible for such

internal control as the management determines is

necessary to enable the preparation of annual

accounts that are free from material misstatement,

whether due to fraud or error.
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Den uafhrengige revisors erklrering om udvidet gennemgang
Indepen dent auditor's report on extended review

Ved udarbejdelsen afArsregnskabet er ledelsen an-

svarlig for at vurdere selskabets evne til at fortsrt-
te driften; at oplyse om forhold vedrorende fortsat

drift, hvor dette er relevant; samt at udarbejde irs-

regnskabet pA grundlag af regnskabsprincippet om

fortsat drift, medmindre ledelsen enten har til hen-

sigt at likvidere selskabet, indstille driften eller ik-

ke har andet realistisk alternativ end at gore dette.

In preparing the annual accounts, the management

is responsible for evaluating the company's ability

to continue as a going concern, and, when

relevant, disclosing matters related to going

concern and using the going concern basis of
accounting when preparing the annual accounts,

unless the management either intends to liquidate

the company or to cease operations, or if it has no

realistic alternative but to do so.

Revisors ansvar for den udvidede gennemgang

af irsregnskabet

Vores ansvar er at udtrykke en konklusion om 6rs-

regnskabet. Dette krrever, at vi planlrgger og ud-

forer handlinger med henblik pi at opni begrrenset

sikkerhed for vores konklusion om irsregnskabet

og derudover udforer specifikt krrevede suppleren-

de handlinger med henblik pi at opn6 yderligere

sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der

primrrt bestir af foresporgsler til ledelsen og,

hvor det er hensigtsmrssigt, andre i virksomheden,

analytiske handlinger og de specifikt krrvede sup-

plerende handlinger samt vurdering af det opniede

bevis.

Auditor's responsibilities for the extended

review of the annual accounts

Our responsibility is to express an opinion on the

annual accounts. This requires that we plan and

perform our procedures with the purpose of
achieving moderate assurance as to our opinion on

the annual accounts. Furthermore, it requires that

we perform particularly required additional

procedures with a view to achieving further

assurance as to our opinion.

An extended review comprises procedures

primarily comprising inquiries to the management

and to other persons within the enterprise when

appropriate, analytical procedures, and the

particularly required additional procedures along

with an evaluation of the achieved audit evidence.

Omfanget af handlinger, der udfores ved en udvi-

det gennemgang, er mindre end ved en revision, og

vi udtrykker derfor ingen revisionskonklusion om

6rsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om irsregnskabet omfatter ikke

ledelsesberetningen, og vi udtrykker ingen form

for konklusion med sikkerhed om ledelsesberetnin-

gen.

The scope of the procedures performed during an

extended review is less than in case of an audit,

and consequently, we do not express any audit

opinion on the annual accounts.

Statement on the management's review

The management is responsible for the

management's review.

Our opinion on the annual accounts does not cover

the management's review, and we do not express

any kind of assurance opinion on the

management's review.
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Den uafhrengige revisors erklrering om udvidet gennemgang

Independent auditor's report on extended review

I tilknytning til vores udvidede gennemgang af 6rs-

regnskabet er det vores ansvar at lcse ledelsesbe-

retningen og i den forbindelse overveje, om ledel-

sesberetningen er v&sentligt inkonsistent med 6rs-

regnskabet eller vores viden opniet ved den udvi-

dede gennemgang eller pi anden mide synes at in-

deholde vrsentlig fej linformation.

In connection with our extended review of the

annual accounts, our responsibility is to read the

management's review and in that connection

consider whether the management's review is

materially inconsistent with the annual accounts or

our knowledge obtained during the extended

review, or whether it otherwise appears to contain

material misstatement.

Vores ansvar er derudover at overveje, om ledel-

sesberetningen indeholder krevede oplysninger i

henhold ti I irsregnskabsloven.

Furthermore, it is our responsibility to consider

whether the management's review provides the

information required under the Danish Financial

Statements Act.

Baseret pi det udforte arbejde er det vores opfat-

telse, at ledelsesberetningen er i overensstemmelse

med irsregnskabet og er udarbejdet i overensstem-

melse med Srsregnskabslovens krav. Vi har ikke

fundet vesentlig fejlinformation i ledelsesberet-

ningen.

Based on the work we have performed, we believe

that the management's review is in accordance

with the annual accounts and that it has been

prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not

find any material misstatement in the

management's review.

Kobenhavn, den 4. februar 2019

Copenhagen, 4 February 2019

Christensen Kjrerulff
Statsautoriseret Revisionsaktieselskab

CVR-nr. l5 91 56 4l
Company reg. no. I 5 91 56 41

John Mikkelsen
statsautoriseret revisor
State Authorised Public Accountanl
mne26748
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Selskabsoplysninger
Company data

Selskabet

The company

Direktion

Managing Director

Revision

Auditors

CVR-nr.:
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Regnskabsir:

Financial year:

32 s6 86 02
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I September - 31 August
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Adian Gallagher, Direktsr, Management
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Statsautoriseret Revisionsaktieselskab
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Ledelsesberetning
Managementts review

Selskabets vresentligste aktiviteter

Selskabets aktivitet omfatter placering af
overskudslikviditet, herunder ejerskab af

kapitalanele.

Udvikling i aktiviteter og okonomiske forhold

Arets bruttotab udgor kr. -51.189 mod kr. -98.870

sidste ir. Det ordinrre resultat efter skat udgor kr.

12.341.417 mod kr. 19.122.595 sidste ir. Ledelsen

anser irets resultat for tilfredsstillende.

Begivenheder efter regnskabsirets udlsb

Der er efter regnskabsirets afslutning ikke ind-

truffet begivenheder, som vrsentligt vil kunne

pivirke selskabets finansielle stilling.

The principal activities of the company

The company's activities include investment of
excess liquidity, including ownership of securities.

I)evelopment in activities and financial matters

The gross loss for the year is DKK -51.189 against

DKK -98.870 last year. The results from ordinary

activities after tax are DKK 12.341.417 against

DKK 19.722.595 last year. The management

consider the results satisfactory.

Events subsequent to the financial year

After the year-end no events have occurred with a

material effect on the company's financial position.
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Resultatopgorelse L. september - 31. august
Profit and loss account I September - 31 August

Note

All amounts in DKK.

Bruttotab
Gross loss

Andre driftsomkostninger

Other operoting costs

Driftsresultat
Operating proilt

Indtregter af kapitalandele i tilknyttede virksomheder

Income from equity investments in group enterprises

Andre finansielle indtrgter
Otherfinoncial income

Nedskrivning af fi nansielle aktiver

Writedown relating to financial assets

@vrige fi nansielle omkostninger

Other financial costs

Resultat fsr skat
Results before tax

Skat afirets resultat

Tax on ordinary results

Arets resultat
Results for the year

Forslag til resultatdisponering:
Proposed distribution of the results :

Overfsres til overfsrt resultat

Allocated to results brought forward

Disponeret i alt
Distribution in total

20t7l18 2016117

-51.189 -98.870

0 -2.248.593

-51.189 -2.347.463

18.596.2t3

3.332.398 19.323.465

-3.665.192 6.084.5 14

-6.330.638 -7 .693.6t4

11.881.592 15.366.902

459.825 4.355.693

12.341.417 t9.722.595

12.341.4t7 19.722.595

12.341.417 19.722.595

0
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Balance 31. august
Bulance sheet 31 Ausust

All amounts in DKK.

Aktiver
Assets

Note

Anlregsaktiver
Fired assets

2 Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises

Finansielle anlregsaktiver i alt
Financial fixed assets in total

Anlmgsaktiver i alt
Fixed assets in total

Omsretningsaktiver
Current ussets

Ti I godehavender hos tilknyttede virksomheder

Amounts owed by group enterprises

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other debtors

Tilgodehavender i alt
Debtors in totql

Likvide beholdninger
Available funds

Omsretningsaktiver i alt
Current assets in total

Aktiver i alt
Assets in total

201 8 2017

24.179.079 28.685.521

24.179.079 28.685.521

24.179.079 28.685.521

50.259.986 46.930.369

0 3.87 4.641

400.000 3.372.626

50.659.986 54.177.636

431.640 227.267

s1.091.626 54.404.903

75.270.705 83.090.424
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Balance 31. august
Balsnce sheet 3l August

All amounts in DKK.

Passiver
Equity and liubilities

Note

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital

4 Overfart resultat
Results brought forw ard

Egenkapital i alt
Equity in totsl

5 Eventualposter

Conlingencies

Greldsforpligtelser
Litbilities

Geld til tilknyttede virksomheder

Debt to group enterprises

Selskabsskat

Corporate tax

Anden grld
Other debts

Kortfristede grldsforpligtelser i alt
Short-term liabilities in total

Greldsforpligtelser i alt
Liabilities in total

Passiver i alt
Equity and liubilities in lotul

2018 2017

500.000 500.000

- 1 0.43 8.543 -22.779.960

-9.938.s43 -22.279.960

0 22.415.487

910.577 335.975

84.298.671 82.618.922

85.209.248 105.370.384

85.209.248 105.370.384

75.270.705 83.090.424
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Noter
Notes

1

All amounts in DKK.

Ovrige fi nansielle omkostninger

Other financial costs

Finansielle omkostninger, tilknftede virksomheder

Financial costs, group enterprises

Andre finansielle omkostninger

Other financial costs

20t7lt8 20r6117

6s0.890 74.828

5.679.748 7.618.786

6.330.638 7.693.614
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Noter
Notes

All amounts in DKK.

) Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises

Kostpris 1. september 2017

Acquisition sum, opening balance 1 September 2017

Tilgang i 6rets lsb

Additions during the year

Afgang i 6rets lob

Disposals during the year

Kostpris 31. august 2018

Cost 31 August 2018

Arets nedskrivning

Writedown

Nedskrivninger 31. august 2018

SO SPV 29 Sp6lka z.o.o., Polen

3ll8 2018 318 2017

28.706.202 25.339.079

0 3.447 .123

-4.s27.123 -80.000

24.179.079 28.706.202

0

Egenkapital Arets resultat

Results for the
year

-6.162.25r
Equity

31.662.987

-20.681

Writedown 31 August 2018 0 -20.681

Regnskabsmressig vrerdi 31. august 2018

Book value 31 August 2018 24.179.079 28.68s.521

Hovedtallene for virksomhederne ifolge de seneste godkendte irsrapporter

The financial highlights for the enterprises according to the latest approved annual reports

Ejerandel

Share of
ownership

100 %

12



Noter
Notes

3.

4.

All amounts in DKK.

3ll8 2018 31t8 2017

Virksomhedskapital

Contributed capital

Virksomhedskapital 1. september 2017

Contributed capital I September 2017

s00.000 s00.000

Overfsrt resultat

Results brought forward

Overfsrt resultat 1. september 2017

Results brought forward 1 September 2017

Arets overforte overskud eller underskud

Profit or loss for the year brought forward

-10.438.543 -22.779.960

5. Eventualposter

Contingencies

Sambeskatning

Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hrefter fra og med

regnskabsiret2012 ubegrrenset og solidarisk med de ovrige sambeskattede selskaber for den sam-

lede selskabsskat.

The company is the administration company of the group of companies subject to the Danish

scheme of joint taxation and, as from the financial year 2012, unlimited jointly and severally liable

with the other jointly taxed companies for the total corporation tax.

Selskabet hrfter fra og med 1 . jult 2012 ubegrenset og solidarisk med de ovrige sambeskattede

selskaber for eventuelle forpligtelser til at indeholde kildeskat pi renter, royalties og udbytter.

As from I July 2012,the company is unlimited jointly and severally liable with the other jointly

taxed companies for any obligation to withhold tax on interest, royalties and dividends.

500.000 500.000

-22.779.960 -42.502.555

12.341.417 19.722.595
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Noter
Notes

5.

All qmounts in DKK.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint ttxation (continued)

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-

skabets hrftelse udgor et andet belob.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the

company's liabilities.

Selskab Amhola (Denmark) Pantebreve ApS er udtridt af sambeskatningen pr. 1. september 2018

og hrefter ikke for skattekrav mod de avrige selskaber i sambeskatningen fra tidspunktet for udtrre-

den af sambeskatningen.

Company Amhola (Denmark) Pantebreve ApS has withdrawn from joint taxation as of 1 of
September 2018 as from the time of withdrawal from the joint taxation, the company is not liable

for any tax claims against the other jointly taxed companies.

t4



Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for AMHOLA (DENMARK)
HOLDING ApS er aflagt i overensstemmelse med

irsregnskabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at

folge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste 6r og aflregges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-

aktionsdagens kurs. Valutakursdifferencer, der op-

stir mellem transaktionsdagens kurs og kursen p6L

betalingsdagen, indregnes i resultatopgorelsen som

en finansiel post.

Tilgodehavender, greld og andre monetrre poster i

fremmed valuta, omregnes til balancedagens valu-

takurs. Forskellen mellem balancedagens kurs og

kursen pA tidspunktet for tilgodehavendets eller

grldsforpligtelsens opstien eller indregning i se-

neste irsregnskab indregnes i resultatopgorelsen

under finansielle indtegter og omkostninger.

Anhgsaktiver og andre ikke-monetere aktiver,

der er ksbt i fremmed valuta og som ikke anses for

at vrre investeringsaktiver miles til kursen pA

transaktionsdagen.

The annual report for AMHOLA (DENMARK)
HOLDING ApS is presented in accordance with
those regulations of the Danish Financial
Statements Act concerning companies identified as

class B enterprises. Furthermore, the company has

chosen to comply with some of the rules applying
for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are

presented in Danish kroner (DKK).

Translation of foreign currency

Transactions in foreign currency are translated by

using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange

arising between the rate at the date of transaction

and the rate at the date ofpayment are recognised

in the profit and loss account as an item under net

financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by using the

closing rate. The difference between the closing
rate and the rate at the time of the occurrence or

the recognition in the latest annual accounts ofthe
amount owed or the liability is recognised in the

profit and loss account under financial income and

expenses.

Fixed assets and other non-monetary assets

acquired in foreign currency and which are not

considered to be investment assets purchased in

foreign currencies are measured at the exchange

rate on the transaction date.

15



Anvendt regnskabspraksis
Accounting policies used

Opfflder de udenlandske tilknftede virksomheder

og associerede virksomheder kriterierne for selv-

strndige enheder, omregnes resultatopgorelserne

til en gennemsnitlig valutakurs for perioden, og

balanceposterne omregnes til balancedagens valu-

takurser. Kursdifferencer, som er opstiet ved om-

regning af udenlandske tilknynede virksomheders

egenkapital ved 6rets begyndelse til balancedagens

valutakurser, indregnes direkte p6 egenkapitalen.

Dette grelder ogsi kursdifferencer, som er opstiet

ved omregning af resultatopgorelser fra gennem-

snitskurser til balancedagens valutakurser.

Ved indregning af udenlandske tilknyttede virk
somheder, der er integrerede enheder, omregnes

monetrere poster til balancedagens kurs. Ikke-mo

net&re poster omregnes til kursen pA anskaffelses

tidspunktet eller pA tidspunktet for efterfolgende

op- eller nedskrivning af aktivet. Resultatopgorel

sens poster omregnes til transaktionsdagens kurs,

idet poster afledt af ikke-monetrere poster dog om

regnes til historiske kurser for den ikke-monetrere

post.

Kursregulering af mellemvrrender med udenland-

ske tilknyttede virksomheder, der anses for en del

af den samlede investering i tilknyttede virksomhe-

der, indregnes direkte i egenkapitalen. Tilsvarende

indregnes valutakursgevinster og valutakurstab pA

l6n og afledte finansielle instrumenter, som er ind-

giet til kurssikring af selvstrndige udenlandske

ti I knyttede virksomheder, d irekte i egenkapitalen.

In case the foreign group enterprises and

associated enterprises meet the criteria for being

independent units, the profit and loss accounts are

translated by using an average exchange rate for
the period in question, and the balance sheet items

are translated by using the closing rate.

Differences arising in connection with the

translation of the equity of foreign group

enterprises at the beginning of the year to the

closing rate are recognised directly in the equity.

The same goes for differences arising in

connection with translation of the profit and loss

accounts from average exchange rate to the closing

rate.

At recognition of foreign group enterprises which

are integrated units, the monetary items are

translated by using the closing rate. Non monetary

items are translated by using the exchange rate

prevailing at the time of acquisition or at the time

of the following depreciation or writedown of the

asset. The items of the profit and loss account are

translated by using the exchange rate prevailing at

the date of the transaction. However, items in the

profit and loss account deriving from non

monetary items are translated by using historical

prices.

Currency adjustment of balances with group

enterprises abroad that are considered part of the

total investment in group enterprises are

recognised directly in the equity. Likewise, foreign

exchange gains and losses on loans and derived

financial instruments for currency hedging

independent group enterprises abroad are

recognised in the equity.
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Anvendt regnskabspraksis
Accoanting policies used

Resultatopgorelsen

Andre eksterne omkostninger omfatter omkostnin-

ger til distribution, salg, reklame, administration,

lokaler, tab pi debitorer og operationelle leasing-

omkostninger.

Andre d riftsomkostninger

Andre driftsomkostninger indeholder regnskabs

poster af sekunder karakter i forhold til virksom

hedens hovedaktiviteter, herunder tab ved salg af

immaterielle og materielle anlregsaktiver.

Finansielle indtregter og omkostninger

Finansielle indteegter og omkostninger indeholder

renter, realiserede og urealiserede kursgevinster og

kurstab vedrsrende finansielle aktiver og forplig-

telser, amortisering af finansielle aktiver og for-

pligtelser samt tilhg og godtgorelser under acon-

toskatteordningen mv. Finansielle indtregter og

omkostninger indregnes i resultatopgorelsen med

de belob, der vedrsrer regnskabsiret.

Udbytte fra kapitalandele i tilknyttede

virksomheder indtrgtsfores i det regnskabsir, hvor

udbyttet deklareres.

Renteomkostninger og ovrige omkostninger pi l6n

til finansiering af fremstilling af immaterielle og

materielle anhgsaktiver, og som vedrsrer fremstil-

lingsperioden, indregnes ikke i kostprisen for an-

hgsaktivet.

Skat af flrets resultat

Arets skat, der bestir af irets aktuelle selskabsskat

og rendring i udskudt skat, indregnes i resultatop-

gorelsen med den del, der kan henfsres til 6rets re-

sultat, og direkte i egenkapitalen med den del, der

kan henfsres til posteringer direkte i egenkapita-

len.

The profit and loss account

Other external costs comprise costs for

distribution, sales, advertisement, administration,

premises, loss on debtors, and operational leasing

costs.

Other operating costs

Other operating costs comprise accounting items

of secondary nature in proportion to the principal

activities of the enterprise, including losses on

disposal of intangible and tangible fixed assets.

Net financials

Net financials comprise interest, realised and

unrealised capital gains and losses concerning

financial assets and liabilities, amortisation of
financial assets and liabilities, additions and

reimbursements under the Danish tax prepayment

scheme, etc. Financial income and expenses are

recognised in the profit and loss account with the

amounts that concerns the financial year.

Dividend from equity investments in group

enterprises is recognised in the financial year

where the dividend is declared.

Interest and other costs concerning loans for

financing the production of intangible and tangible

fixed assets and concerning the production period

are not recognised in the cost ofthe fixed asset.

Tax of the results for the year

The tax for the year comprises the current tax for

the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the

share referring to the results for the year and

directly in the equity with the share referring to

entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Modervirksomheden og de danske tilknynede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-

heder. Modervirksomheden er administrationssel-

skab for sambeskatningen og afregner som folge

heraf alle betalinger af selskabsskat med skatte-

myndighederne.

Den aktuelle danske selskabsskat fordeles ved af-

regning af sambeskatningsbidrag mellem de sam-

beskattede virksomheder i forhold til disses skatte-

pligtige indkomster. I tilknytning hertil modtager

virksomheder med skattemrssigt underskud sam-

beskatningsbidrag fra virksomheder, der har kun-

net anvende dette underskud (fuld fordeling).

Balancen

Finansielle anlregsaktiver

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknynede virksomheder m6les til
kostpris. Er genindvindingsvardien lavere end

kostprisen, nedskrives til denne lavere vrrdi.

The current Danish corporate tax is allocated

among the jointly taxed companies in proportion

to their respective taxable income (full allocation

with reimbursement of tax losses).

The balance sheet

Financial fixed assets

Equity investments in group enterprises

Equity investments in group enterprises are

measured at cost. In case the recoverable amount is

lower than the cost, writedown takes place to this

lower value.

Tilgodehavender

Tilgodehavender miles til amortiseret kostpris,

hvilket sedvanligvis svarer til nominel vrerdi. Der

nedskrives til nettorealisationsverdien med hen

blik pi at imodegi forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pen

geinstitutter og kontantbeholdninger.

Debtors

Debtors are measured at amortised cost which

usually corresponds to face value. In order to meet

expected losses, writedown takes place at the net

realisable value.

Available funds

Available funds comprise cash at bank and in

hand.

r8

The company is subject to the Danish legislation

concerning compulsory joint taxation with the

Danish group enterprises. The company acts as an

administration company in relation to the joint

taxation. This means that the total Danish tax

payable of the income of the Danish consolidated

companies is paid to the tax authorities by the

company.



Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser

indregnes i balancen med det belob, der kan bereg

nes pA grundlag af 6rets forventede skattepligtige
indkomst reguleret for skat af tidligere 6rs skatte

pligtige ind-komster samt for betalte acontoskatter.

Skattetilgodehavender og -forpligtelser prcsente

res modregnet i det omfang, der er legal modreg

ningsadgang, og posterne forventes afregnet netto

eller samtidig.

Efter sambeskatningsreglerne hrfter AMHOLA
(DENMARK) HOLDING ApS som administra
tionsselskab solidarisk og ubegrrnset over for
skattemyndighederne for selskabsskatter og kilde
skatter pi renter, royalties og udbytter opstiet
inden for sambeskatningskredsen.

Skyldige og tilgodehavende sambeskatningsbidrag

indregnes i balancen som "Tilgodehavende sel-

skabsskat" eller "Skyldig selskabsskat".

Udskudt skat er skatten af alle midlertidige for

skelle mellem regnskabsmrssig og skattemressig

vrrdi af aktiver og forpligtelser opgjort pA grund

lag af den planlagte anvendelse af aktivet hen

holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevrrdien af
fremfsrselsberettiget skattemressigt underskud,

miles til den vrerdi, hvortil aktivet forventes at

kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-

skudte skatteforpligtelser inden for samme juridi-

ske skatteenhed. Eventuelle udskudte nettoskatte-

aktiver miles til nettorealisationsvrerdi.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are

recognised in the balance sheet at the amount

calculated on the basis of the expected taxable

income for the year adjusted for tax on previous

years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the

extent that legal right of set-off exists and if the

items are expected to be settled net or
simultaneously.

AMHOLA (DENMARK) HOLDING ApS is
jointly taxed with the Danish group companies and

acts in this respect as the administration company.

According to the rules ofjoint taxation, AMHOLA
(DENMARK) HOLDING ApS is unlimired,
jointly and severally liable towards the Danish tax
authorities for the total corporation tax, including
withholding tax on interest, royalties and

dividends, arising within the jointly taxed group of
companies.

Payable and receivable joint taxation contributions

are recognised in the balance sheet as "Receivable

corporate tax" or "Payable corporate tax".

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax assets, including the tax value of tax

losses eligible for carry-over, are recognised at the

value at which they are expected to be realisable,

either by settlement against tax of future earnings

or by set-off in deferred tax liabilities within the

same legal tax unit.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat miles pi grundlag af de skatteregler

og skattesatser, der med balancedagens lovgivning
vil vrre grldende, nir den udskudte skat forventes

udlost som aktuel skat.

Greldsforpligtelser

Andre grldsforpligtelser miles til amortiseret

kostpris, hvilket sredvanligvis svarer til nominel
vrrdi.

Deferred tax is measured based on the tax rules

and tax rates applying under the legislation on the

balance sheet date and prevailing when the

deferred tax is expected to be released as current
tax.

Liabilities

Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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