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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS British English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document, This means that DKK 146.940 corresponds Lo the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespéategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabséret 1. juli 2019 - 30. juni
2020 for AWDK INVEST ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
massig, og efter vores opfattelse giver koncern-
regnskabet og arsregnskabet et retvisende billede
af koncernens og selskabets aktiver, passiver og fi
nansielle stilling pr. 30. juni 2020 samt af resulta
tet af koncernens og selskabets aktiviteter for regn
skabsdret 1. juli 2019 - 30. juni 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kabenhavn K, den 28. august 2020
Kobenhavn K, 28 August 2020

Today, the board of directors and the managing
director have presented the annual report of
AWDK INVEST ApS for the financial year 1 July
2019 - 30 June 2020.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We consider the accounting policies appropriate
and, in our opinion, the consolidated financial
statements and the financial statements provide a
fair presentation of the assets, equity and
liabilities, and the financial position, consolidated
and for the company, respectively, at 30 June
2020, and of the

consolidated and of the company, respectively,

result of the activities,

during the financial year 1 July 2019 — 30 June
2020.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Ledelsespitegning
Management's report
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Den uafhzngige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i AWDK INVEST ApS

Konklusion

Vi har revideret koncernregnskabet og arsregnska-
bet for AWDK INVEST ApS for regnskabsaret 1.
juli 2019 - 30. juni 2020, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter for savel koncernen som selskabet. Koncern-
regnskabet og arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at koncernregnskabet og
arsregnskabet giver et retvisende billede af koncer-
nens og selskabets aktiver, passiver og finansielle
stilling pr. 30. juni 2020 samt af resultatet af kon-
cernens og selskabets aktiviteter for regnskabséret
1. juli 2019 - 30. juni 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit “"Revisors
ansvar for revisionen af koncernregnskabet og ars-
regnskabet”. Vi er uathengige af koncernen i over-
ensstemmelse med internationale etiske regler for
revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er galdende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold
til disse regler og krav. Det er vores opfattelse, at
det opnaede revisionsbevis er tilstrekkeligt og eg-
net som grundlag for vores konklusion.

To the shareholder of AWDK INVEST ApS

Opinion
We
statements and the financial statements of AWDK
INVEST ApS for the financial year 1 July 2019 to
30 June 2020, which comprise

have audited the consolidated financial

accounting
policies, income statement, statement of financial
position and notes, consolidated and of the
company, respectively. The consolidated financial
statements and the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the consolidated financial
statements and the financial statements present a
fair view of the assets, equity and liabilities, and
financial position, consolidated and of the
company, respectively, at 30 June 2020 and of the
results of the company’s activities, consolidated
and of the company, respectively, for the financial
year 1 July 2019 - 30 June 2020 in accordance

with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
consolidated financial statements and the financial
statements”. We are independent of the company
with
requirements for auditors (IESBA’s Code of

in  accordance international  ethical
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uafhzngige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for koncernregnskabet og rs-

regnskabet

Ledelsen har ansvaret for udarbejdelsen af et kon-
cernregnskab og et arsregnskab, der giver et retvi-
sende billede i overensstemmelse med &rsregn-
skabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et koncernregnskab og et drsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af koncernregnskabet og Aars-
regnskabet er ledelsen ansvarlig for at vurdere
koncernens og selskabets evne til at fortsatte drif-
ten; at oplyse om forhold vedrerende fortsat drift,
hvor dette er relevant; samt at udarbejde koncern-
regnskabet og arsregnskabet pd grundlag af regn-
skabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere koncernen
cller selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Responsibilities of management and those
charged with governance for the consolidated

financial statements and the financial
statements

Management is responsible for the preparation of
consolidated financial statements and financial
statements that provide a fair view in accordance
with  the Act.

Management is also responsible for such internal

Danish Financial Statements
control as the management determines is necessary
to enable the preparation of consolidated financial
statements and financial statements that are free
from material misstatement, whether due to fraud
or etror.

In preparing the consolidated financial statements
and the financial statements, management is
responsible for assessing the group’s and the
company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concemn basis of
accounting unless management either intends to
liquidate the group or the company or to cease
operations, or has no realistic alternative but to do
SO.
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Den uathaengige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af koncernregn-

skabet og drsregnskabet

Vores mal er at opné hgj grad af sikkerhed for, om
koncemregnskabet og &rsregnskabet som helhed er
uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en revi-
sionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ik-
ke en garanti for, at en revision, der udfores i over-
ensstemmelse med internationale standarder om
revision og de yderligere krav, der er galdende i
Danmark, altid vil afdekke veesentlig fejlinforma-
tion, nér sddan findes. Fejlinformationer kan opsté
som folge af besvigelser eller fejl og kan betragtes
som vasentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse
pé de gkonomiske beslutninger, som regnskabsbru-
geme treffer pa grundlag af koncernregnskabet og
arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Auditor’s responsibilities for the audit of the
consolidated annual accounts and the financial
statements

Our objectives are to obtain reasonable assurance
whether  the

statements and the financial statements, as a

about consolidated financial

whole, are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report including an opinion. Reasonable
assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance
with international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these consolidated financial

statements and financial statements.

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark, we

international standards on auditing,
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:
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Grant Thornton, Statsautoriserct Revisionspartnerselskab

Den uafhzengige revisors revisionspategning
Independent auditor’s report

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i koncernregn-
skabet og arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og
udferer revisionshandlinger som reaktion
pa disse risici samt opndr revisionsbevis,
der er tilstreekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen
for ikke at opdage vasentlig fejlinforma-
tion forarsaget af besvigelser er hgjere end
ved vasentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte sammen-
svaergelser, dokumentfalsk, bevidste udela-
delser, vildledning eller tilsidesattelse af
intem kontrol.

Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af koncernens og selskabets in-
terne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Identify and assess the risks of material
misstatement of the consolidated financial
statements and financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion on
the effectiveness of the group’s and the
company’s intemal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by management.
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Grant Thornton, Statsautoriserct Revisionspartnerselskab

Den uafhzengige revisors revisionspategning
Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse
af koncernregnskabet og drsregnskabet pi
grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag
af det opnaede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder el-
ler forhold, der kan skabe betydelig tvivl
om koncernens og selskabets evne til at
fortseette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i vo-
res revisionspategning gere opmarksom pa
oplysninger herom i koncemregnskabet og
arsregnskabet eller, hvis sddanne oplysnin-
ger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnéet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfere, at koncernen og selskabet ikke
lzngere kan fortsatte driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af koncernregn-
skabet og arsregnskabet, herunder noteop-
lysningerne, samt om koncernregnskabet
og érsregnskabet afspejler de underliggen-
de transaktioner og begivenheder pa en sa-
dan made, at der gives et retvisende billede
heraf.

Conclude on the appropriateness of
management’s  preparation  of  the
consolidated financial statements and the
financial statements using the going
concem basis of accounting and, based on
the audit evidence obtained, whether a
material uncertainty exists arising from
events or conditions that may cast
significant doubt on the group’s and the
company’s ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the consolidated
financial statements and the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
cvidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the group and the
company to cease to continue as a going
concern.

Evaluate the overall presentation, structure,
and contents of the consolidated financial
statements and the financial statements,
including disclosures in notes, and whether
the consolidated financial statements and
the financial statements reflect the
underlying transactions and events in a
manner that presents a fair view.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors revisionspitegning

Independent auditor's report

° Opnér vi tilstreekkeligt og egnet revisions-
bevis for de finansielle oplysninger for
virksomhederne eller forretningsaktivite-
terne i koncernen til brug for at udtrykke
en konklusion om koncernregnskabet. Vi
er ansvarlige for at lede, fore tilsyn med og
udfere koncernrevisionen. Vi er eneansvar-
lige for vores revisionskonklusion.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intemn kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om koncernregnskabet og ars-
regnskabet omfatter ikke ledelsesberetningen, og
vi udtrykker ingen form for konklusion med sik-

kerhed om ledelsesberetningen.

I tilknytning til vores revision af koncemregnska-
bet og arsregnskabet er det vores ansvar at lase le-
delsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er veesentligt inkonsistent
med koncernregnskabet eller arsregnskabet eller
vores viden opndet ved revisionen eller pd anden
méde synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

® Obtain sufficient and appropriate audit

evidence  regarding the  financial
information of the entities or the business
activities within the group to express an
opinion on the consolidated financial
statements. We are responsible for the
direction, supervision, and performance of
We

responsible for our audit opinion.

the group audit. remain solely

We those

governance regarding, among other matters, the

communicate with charged with

planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.

Our
statements and the financial statements does not

opinion on the consolidated financial
cover the management commentary, and we
€Xpress no assurance opinion thereon.

In connection with our audit of the consolidated
financial statements and the financial statements, it
is our responsibility to read the management

commentary and to consider whether the
management commentary is materially
inconsistent with the consolidated financial

financial statements or the
evidence obtained during the audit, or whether it

statements or the

otherwise  appears to  contain  material

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors revisionspitegning

Independent auditor's report

Baseret pa det udfarte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med koncernregnskabet og arsregnskabet og er ud-
arbejdet 1 overensstemmelse med édrsregnskabslo-
vens krav. Vi har ikke fundet vesentlig fejlinfor-

mation i ledelsesberetningen.

Based on the work we have performed, we believe
that the management commentary is consistent
with the consolidated financial statements and the
financial statements and that it has been prepared
in accordance with the provisions of the Danish
Financial Statement Act. We did not discover any

material misstatement in the management
commentary.
Kabenhavn, den 28. august 2020
statsauforiseret revisor
State Authorised Public Accountant
mne30140
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Selskabsoplysninger
Company information

Selskabet AWDK INVEST ApS
The company Kebmagergade 3 A, 3. tv.
1150 Kebenhavn K
CVR-nr.: 32562094
Company reg. no.
Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June
Bestyrelse Pascal Dario Zaugg, Formand
Board of directors Oliver Dietiker

Philip Seren Thorsen

Direktion Dennis Jorgen Althoff-Andersen

Managing Director

Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn &
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Koncernoversigt
Group overview

AWDK Invest ApS
100% 100% 100% 23% 100%
Vestersohus Invest AWDK Property
AWIATION ApS 2017 AJS ApS Mater A/S Casa Alma ApS
100% 100%
Woody Cayman
AWIATION
- 100% 100% 100% Wrestler SL
Limited (Irland) S
(Spanien)
Amagertorv 4-6 A/S| | Ostergade 6 ApS KG3 A/S
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Ledelsesberetning
Management commentary

Koncernens vaesentligste aktiviteter

Moderselskabets hovedaktivitet har i lighed med
tidligere ar bestdet af erhverve og eje ejerandele i
andre virksomheder samt foretage investeringer i
Danmark og internationalt og hermed beslegtet
samt udvikle

virksomhed administrere  og

ejendomme og selskaber mod vederlag.
Koncernens hovedaktivitet er at eje og
administrere ejendomme.

Uszdvanlige forhold

Selskabet har i regnskabséret atholdt omkostninger
til udvikling af et ejendomsprojekt. 1 forbindelse
med regnskabsafslutningen er det konstateret, at
projektet ikke kan realiseres, hvorfor de atholdte
projektomkostninger pd kr. 10 mio. er

ombkostningsfert i regnskabséret.

Udvikling i aktiviteter og gkonomiske forhold

Arets resultat anses for tilfredsstillende.
Begivenheder efter regnskabsarets udleb

Selskabets ikke
tidspunkt vurdere effekten af udviklingen omkring

ledelse  kan pd nuvarende
Covid-19, der er fundet sted efter regnskabsarets
udleb. Herudover er der ikke efter regnskabsarets
afslutning indtruffet begivenheder, som vil kunne
forrykke selskabets finansielle stilling vesentligt.

The principal activities of the group

The principal activities of the parent enterprise are
to acquire and hold shares in other companies and
make investments in Denmark, abroad, related
services and administrate and develop properties

and companies for remuneration.

The principal activities of the group are to hold
and administrate real estates.

Unusual circumstances

During the financial year, the company has
incurred costs for development of a property
project. In relation to closing of the accounts it has
been found that the project could not be realized
and thus, the incurred project costs of DKK 10
million have been expensed in the financial year.

Development in activities and financial matters

Result for the year is considered satisfactory.

Events occurring after the end of the financial
year

At this moment, the company's management
cannot assess the effect of the development of
Covid-19, which have occured subsequent to the
balance sheet date. In addition no other events
have occurred subsequent to the balance sheet
date, which would have material impact on the
financial position of the company.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for AWDK INVEST ApS er aflagt i
overensstemmelse med &rsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-

over har virksomheden valgt at falge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og aflegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes. Herunder indregnes veardire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefersler som falge
af @ndrede regnskabsmessige sken af belgb, der
tidligere har varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige skonomiske fordele vil tilflyde

koncernen, og aktivets vardi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige skonomiske fordele vil fraga
koncernen, og forpligtelsens veerdi kan males pali
deligt.

Ved ferste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for AWDK INVEST ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it secems probable that future
cconomic benefits will flow to the group and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
group and the value of the liability can be reliably
measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lebetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens labetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pd balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stir mellem transaktionsdagens kurs og kursen pi
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
gxldsforpligtelsens opstaen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Anlzgsaktiver og andre ikke-monetere aktiver,
der er kebt i fremmed valuta og som ikke anses for
at vare investeringsaktiver madles til kursen pa
transaktionsdagen.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
transaction. Exchange rate differences arising
between the rate at the date of transaction and the
rate at the date of payment are recognised in the
income statement as an item under net financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.
Fixed assets and other nonmonetary assets
acquired in foreign currency and not considered to
be investment assets are measured using the
exchange rate at the transaction date.
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Opfylder de udenlandske tilknyttede virksomheder
og associerede virksomheder kriteriemne for selv-
stendige enheder, omregnes resultatopgerelserne
til en gennemsnitlig valutakurs for perioden, og
balanceposterne omregnes til balancedagens valu-
takurser. Kursdifferencer, som er opstiet ved om-
regning af udenlandske tilknyttede virksomheders
egenkapital ved arets begyndelse til balancedagens
valutakurser, indregnes direkte pi egenkapitalen.
Dette galder ogsd kursdifferencer, som er opstiet
ved omregning af resultatopgerelser fra gennem-
snitskurser til balancedagens valutakurser.

Ved indregning af udenlandske tilknyttede virk
somheder, der er integrerede enheder, omregnes
monetere poster til balancedagens kurs. Ikke-mo
netare poster omregnes til kursen pd anskaffelses
tidspunktet eller pa tidspunktet for efterfelgende
op- eller nedskrivning af aktivet. Resultatopgerel
sens poster omregnes til transaktionsdagens kurs,
idet poster afledt af ikke-monetzre poster dog om
regnes til historiske kurser for den ikke-monetare
post.

Kursregulering af mellemverender med udenland-
ske tilknyttede virksomheder, der anses for en del
af den samlede investering i tilknyttede virksomhe-
der, indregnes direkte i egenkapitalen. Tilsvarende
indregnes valutakursgevinster og valutakurstab p4
lan og afledte finansielle instrumenter, som er ind-
gaet til kurssikring af selvstendige udenlandske
tilknyttede virksomheder, direkte i egenkapitalen.

If the foreign group enterprises and associates
meet the criteria for independent entities, their
income statements are translated using an average
exchange rate for the period in question and the
balance sheet items are translated using the closing
rate. Differences arising from translating the
at the
beginning of the year using the closing rate are

equity of foreign group enterprises
recognised directly in equity. This also applies to
differences arising from translation of income
statements from average exchange rate to closing
rate.

When recognising foreign group enterprises which

are integral units, the monetary items are
translated using the closing rate. Non-monetary
items arc translated using the exchange rate
prevailing at the time of acquisition or at the time
of the subsequent revaluation or writedown for
impairment of the asset. Income statement items
are translated using the exchange rate prevailing at
the date of the transaction. However, items in the
income statement derived from non-monetary

items are translated using historical prices.

Translation adjustment of balances with foreign
group enterprises considered part of the total
investment in group enterprises are recognised
directly in equity. Likewise, foreign exchange
gains and losses on loans and derivatives for the
currency hedging of independent foreign group
enterprises are recognised directly in equity.
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Koncernregnskabet

Koncernregnskabet omfatter modervirksomheden
AWDK INVEST ApS samt tilknyttede virksomhe-
der, hvori AWDK INVEST ApS direkte eller indi-
rekte besidder mere end 50 % af stemmerettighe-
derne eller pd anden made har bestemmende ind-
flydelse. Virksomheder, hvori koncernen besidder
mellem 20 % og 50 % af stemmerettighederne og
udever betydelig, men ikke bestemmende indfly-
delse, betragtes som associerede virksomheder, jf.
koncermoversigten.

Ved konsolideringen foretages eliminering af kon-
cerninterne indtaegter og omkostninger, aktiebesid-
delser, interne mellemvarender og udbytter samt
realiserede og urealiserede fortjenester og tab ved
transaktioner mellem de konsoliderede virksomhe-
der.

Kapitalandele i tilknyttede virksomheder udlignes
med den forholdsmaessige andel af de tilknyttede
virksomheders handelsvardi af nettoaktiver og for-
pligtelser pa anskaffelsestidspunktet.

Minoritetsinteresser

I koncernregnskabet indregnes de tilknyttede virk-
somheders regnskabsposter 100%. Minoritetsinte-
ressernes forholdsmassige andel af de tilknyttede
virksomheders resultat og egenkapital reguleres &r-
ligt og pr&senteres serskilt nedenunder resultatop-
gorelsen og i en s&rskilt hovedpost under egenka-
pitalen.

Resultatopgerelsen
Bruttofortjeneste

indeholder
lejeindtegter, andre driftsindtegter, eksterne om-

Bruttofortjeneste nettoomsatning,

kostninger samt  omkostninger  vedrgrende

ejendomme.

The consolidated financial statements

The consolidated income statements comprise the
parent company AWDK INVEST ApS and those
group enterprises of which AWDK INVEST ApS
directly or indirectly owns more than 50 % of the
voting rights or in other ways exercise control.
According to the group overview, enterprises in
which the group owns between 20 and 50 % of the
voting rights and exercises considerable, but not
dominant, control are considered associates.

In the consolidation process, intercompany income

and ecxpenses, shareholding, intercompany
balances and dividends, and realised and
unrealised profit and loss derived from

transactions among the consolidated enterprises
will be eliminated.
Equity investments in group enterprises are
eliminated by the proportional share of the group
enterprises’ trade value of net assets and liabilities
at the date of acquisition.

Non-controlling interests

The items of the group enterprises are fully
recognised in the consolidated financial statement.
The
interests as regards the profit and equity of the

proportionate share of non-controlling

group enterprises are adjusted annually and
presented as a separate item at the end of the
income statement and as a separate item under
cquity, respectively.

Income statement

Gross profit

The gross profit comprises the net turnover, rental
income, other operating income, external costs and
costs concerning propetrties.
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Nettoomsatning omfatter verdien af drets leverede
ydelser, inklusive udlaeg for kunder med fradrag af
mervardiafgift og prisnedslag, der er direkte for
bundet med salget.

Nettoomstning indregnes i resultatopgerelsen,

ndr salget er gennemfort. Dette anses generelt for

at vare tilfeldet, nér:

o Tjenesteydelsen er leveret inden regn-
skabsarets udleb

o Der foreligger en forpligtende salgsaftale

° Salgsprisen er fastlagt

. Indbetalingen er modtaget eller med rime-
lig sikkerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nir
de samlede indtegter og omkostninger samt feer-
diggorelsesgraden pd balancedagen kan opgeres
pélideligt, og det er sandsynligt, at de skonomiske
fordele, herunder betalinger, vil tilgd virksomhe-
den.

Lejeindtaegter indeholder indtzgter ved udlejning
af ejendomme og indregnes i resultatopgerelsen i
den periode, som lejen vedrerer. Indtaegter vedre-
rende varmeregnskabet og fellesudgifter indregnes
i balancen som mellemvaerender med lejere, nar
lejekontrakten tilsiger dette.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, reklame, administration, lokaler og tab
pa debitorer.

The net turnover comprises the value of services
provided during the year, including outlay for
customers less VAT and price reductions directly
associated with the sale.

The turnover is recognised in the profit and loss
account when the sale has been completed. This is
generally considered to be the case when:

° The service has been provided before the
end of the financial year

o There is a binding sales agreement

o The sales price has been determined

o The payment has been received, or it can

with reasonable assurance be expected to
be received.

Hereby, it is ensured that recognition does not take
place until the total income and costs as well as the
scope of completion on the balance sheet date can
be determined reliably, and when it is likely that
the economic benefits, including payments, will be
received by the enterprise.

Rental income comprises income from the lease of
property and it is recognised in the profit and loss
account for the period relating to the lease
payment. Income relating to the heating accounts
and common costs are recognized in the balance
sheet as outstanding accounts with tenants when
the lease prevails so.

Other external costs comprise costs for sales,
advertisement, administration, premises and loss
on debtors.
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Omkostninger vedrarende ejendomme indeholder
omkostninger vedrerende drift af ¢jendomme, re-
parations- og vedligeholdelsesomkostninger, skat-
ter, afgifter og andre omkostninger. Omkostninger
vedrgrende varmeregnskabet og fxlles
omkostninger indregnes i balancen som mellem-
verende med lejere, nar lejekontrakten tilsiger

dette

Personaleomkostninger

Personalcomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger materielle anlagsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs
poster af sekunder karakter i forhold til virksom
hedens hovedaktiviteter, herunder tab ved salg af
immaterielle og materielle anlegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, realiserede og urcaliserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgarelser under acon-
toskatteordningen mv. Finansielle indtazgter og
omkostninger indregnes i resultatopgerelsen med
de belab, der vedrerer regnskabsaret.

Udbytte  fra
virksomheder indtaegtsfores i det regnskabsér, hvor
udbyttet deklareres.

kapitalandele 1  associerede

Costs concerning properties comprise operation
costs, repair and maintenance costs, taxes, charges
and other costs. Costs concerning the heating
accounts and common costs are recoghised in the
balance sheet as a balance among the lessees when
the lease prevails so.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, ctc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for tangible assets, respectively.

Other operating costs

Other operating costs comprise items of secondary
nature as regards the principal activities of the
enterprise, including losses on the disposal of
intangible and tangible assets.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish
tax prepayment scheme, etc. Financial income and
expenses are recognised in the income statement

with the amounts concerning the financial year.

Dividend from equity investments in associates is
recognised in the financial year in which the
dividend is declared.
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Indtaegter af Kkapitalandele i tilknyttede
virksomheder

I modervirksomhedens resultatopgarelse indregnes
den forholdsmassige andel af de enkelte tilknytte-
de virksomheders resultat efter skat efter fuld eli-
minering af intern avance eller tab og fradrag af af-
skrivning pa goodwill og tilleg af negativ good-
will..

Skat af arets resultat

Arets skat, der bestér af drets aktuelle selskabsskat
og &ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til drets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer dirckte i egenkapita-
len.

Selskabet er omfattet af de danske regler om tvun-
gen sambeskatning med tilknyttede virksomheder.
Selskabet er administrationsselskab for sambeskat-
ningen og afregner som falge heraf alle betalinger
af selskabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Grunde og bygninger males til kostpris med tilleg
af opskrivninger og med fradrag af akkumulerede
afskrivninger og nedskrivninger. Der afskrives ik-
ke pd grunde.

Results from equity investments in group
enterprises

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the

group
enterprises are recognised in the income statement

equity investment in the individual
of the parent as a proportional share of the group

enterprises' post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The parent and the Danish group enterprises are
subject to Danish rules on compulsory joint
taxation of Danish group enterprises. The parent
acts as an administration company in relation to
the joint taxation. This means that the total Danish
income tax payable by the Danish group
companies is paid to the tax authorities by the

company.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property is measured at cost plus revaluations and
less accrued depreciation and writedown for
impairment. Land is not subject to depreciation.
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(vrige materielle anlegsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvardi efter afsluttet brugs-
tid. Afskrivningsperioden og restverdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmassige
vardi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restveer
dien indregnes virkningen for afskrivninger frem
adrettet som en @&ndring i regnskabsmeessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig.

Der foretages lineaxre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der og restverdier:

Bygninger

Buildings

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes 1 anskaffelsesiret som omkostninger i
resultatopgerelsen.

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying the
discontinued.

amount, depreciation is

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately when the useful lives of each individual
components differ.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value
50-100 ar/years 50%
10 ar/years 0-42 %

Minor asscts with an expected useful life of less
than 1 year arc recognised as costs in the income
statement in the year of acquisition.
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Fortjeneste eller tab ved afthandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmessige verdi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopggrelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

Nedskrivning pi anlegsaktiver

Den regnskabsmassige vardi af materielle anlaegs-
aktiver samt kapitalandele i dattervirksomheder og
associerede virksomheder vurderes arligt for indi-
kationer pa veerdiforringelse, ud over det som ud-
trykkes ved afskrivning.

Foreligger der indikationer pé verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, sifremt denne er
lavere end den regnskabsmassige verdi.

Som genindvindingsvardi anvendes den hgjeste
veerdi af nettosalgspris og kapitalvardi. Kapital-
vardien opgares som nutidsvaerdien af de forven-
tede nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen.

Tidligere indregnede nedskrivninger tilbagefores,
ndr betingelsen for nedskrivningen ikke lengere
bestar. Nedskrivninger pd goodwill tilbagefares ik
ke.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Impairment loss relating to non-current assets
The carrying amount of tangible assets as well as
cquity investments in subsidiaries and associates
are subject to annual impairment tests in order to
disclose any indications of impairment beyond
those expressed by amortisation and depreciation,
respectively.
If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is equal to the value of
the net selling price or the value in use, whichever
is higher. The value in use is determined as the
present value of the expected net cash flow
derived from the use of the asset or group of
assets.

Previously recognised impairment losses are
reversed when conditions for impaitment no
longer exist. Impairment relating to goodwill is not
reversed.
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Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
i balancen til den forholdsmassige andel af virk-
somhedemes regnskabsmassige indre vardi. Den-
ne opgeres efter modervirksomhedens regnskabs-
praksis med fradrag eller tilleg af urealiserede
konceminterne avancer og tab samt med tillaeg el-
ler fradrag af resterende verdi af positiv eller ne-
gativ goodwill opgjort efter overtagelsesmetoden.

Tilknyttede virksomheder med negativ regnskabs-
meassig indre verdi indregnes uden verdi, og et
eventuelt tilgodehavende hos disse virksomheder
nedskrives med modervirksomhedens andel af den
negative indre veerdi i det omfang, tilgodehavendet
vurderes som uerholdeligt. Safremt den regnskabs-
messige negative indre verdi overstiger tilgodeha-
vender, indregnes det resterende belgb under hen-
satte forpligtelser i det omfang, modervirksomhe-
den har en retlig eller faktisk forpligtelse til at
deekke disse virksomheders underbalance.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overfares under egenkapitalen til re
serve for nettoopskrivning efter den indre verdis
metode i det omfang, den regnskabsmaessige veerdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god
kendelsen af nerverende arsrapport, bindes ikke
pd opskrivningsreserven. Reserven reguleres med
tilknyttede

andre  egenkapitalbevaegelser i

virksomheder.

Kapitalandele i associerede virksomheder
Kapitalandele i associerede virksomheder males til
kostpris. Er genindvindingsvardien lavere end
kostprisen, nedskrives til denne lavere verdi.

Investments
Equity in group enterprises

Equity in group enterprises recognised in the
statement of financial position as a proportional
share of the enterprise’s equity value. This is
calculated on the basis of the accounting policies
of the parent less/plus unrealised intercompany
profits and losses, and less/plus residual value of
positive or negative goodwill measured by
applying the purchase method.

Group enterprises with negative equity are
recognised at no value and, to the extent they are
considered irrevocable, amounts owed by these
companics are made subject to impairment by the
parent’s share of the equity. If the negative equity
exceeds the receivables, the residual amount is
recognised under liability provisions to the extent
that the parent has a legal or actual liability to

cover the negative equity of these subsidiaries.

To the extent the equity exceeds the cost, the net

revaluation of equity investments in group
enterprises are transferred to the reserve under
cquity for net revaluation according to the equity
method. Dividends

expected to be adopted before the approval of this

from group enterprises
annual report are not subject to a limitation of the
revaluation reserve. The reserve is adjusted by

other equity movements in group enterprises.

Equity investments in associates

Equity investments in associates are measured at
cost. If the recoverable amount is lower than the
cost, the latter is impaired to the recoverable

amount.
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Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsveerdien med hen-
blik pa at imadega forventede tab.

Periodeafgrznsningsposter
Periodeafgransningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for nettoopskrivning efter den indre
vaerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode omfatter nettoopskrivning af kapitalandele
i datter- og associerede virksomheder i forhold til
kostpris.

Reserven kan climineres ved underskud, realisa
tion af kapitalandele eller endring i regnskabs
massige skan.

Reserven kan ikke indregnes med et negativt be
lab.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en s&rskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa den ordinzre generalforsamling
(deklarationstidspunktet).

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of equity
and associates

investments in subsidiaries

proportional to cost.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or

changes in the accounting estimates.

The reserve cannot be recognised by a negative
amount.

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
Proposed dividend is recognised as a liability at
the time of approval by the annual general meeting
(time of declaration).
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Grant Thomnton, Statsautoriserct Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg
nes pd grundlag af &rets forventede skattepligtige
indkomst reguleret for skat af tidligere éars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser praesente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Efter sambeskatningsreglerne heaefter AWDK
INVEST ApS som administrationsselskab solida
risk og ubegranset over for skattemyndighederne
for sclskabsskatter og kildeskatter pa renter, royal
ties og udbytter opstdet inden for sambeskatnings
kredsen.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmeassig og skattemeessig
veerdi af aktiver og forpligtelser opgjort pd grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevardien af
underskud,
males til den vardi, hvortil aktivet forventes at

fremforselsberettiget skattemassigt
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsveerdi.

Udskudt skat méiles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere galdende, nar den udskudte skat forventes
udlest som aktuel skat.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.

AWDK INVEST ApS is jointly taxed with the
Danish group companics and acts, in this respect,
as the administration company. According to the
rules of joint taxation, AWDK INVEST ApS is
unlimitedly, jointly, and severally liable to pay the
Danish tax authorities the total income tax,
including withholding tax on interest, royalties,
and dividends, arising from the jointly taxed group
of companies.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their
scttlement against tax of future earnings or by

expected rcalisable value, either by
setoff in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are

measured at net realisation value.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

Finansiclle gaeldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfalgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
vaerdi ved anvendelse af den effektive rente, sile-
des at forskellen mellem provenuet og den nomi-
nelle vardi indregnes i resultatopgarelsen over 13-
neperioden.

Geld til realkreditinstitut og kreditinstitutter er sé-
ledes malt til amortiseret kostpris, der for kontant-
lan svarer til lanets restgzld. For obligationslén
svarer amortiseret kostpris til en restgeld beregnet
som lénets underliggende kontantverdi pa laneop-
tagelsestidspunktet reguleret med en over afdrags-
tiden foretaget afskrivning af lanets kursregulering
pa optagelsestidspunktet.

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
vardi.

Periodeafgraensningsposter

Under periodeafgransningsposter indregnes mod
tagne betalinger vedrerende indtegter i de efterfal
gende ar.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Mortgage loans and bank loans are thus measured

at amortised cost which, for cash loans,
corresponds to the outstanding payables. For bond
loans, the amortised cost corresponds to an
outstanding payable calculated as the underlying
cash value at the date of borrowing, adjusted by
amortisation of the market value on the date of the

borrowing effectuated over the repayment period.

Other
measured at

liabilities other than provisions are

amortised cost which usually

corresponds to the nominal value.

Accruals and deferred income

Payments received concerning future income are
recognised under accruals and deferred income.
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.

Koncem Modervirksomhed
Group Farent

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af
materielle anlegsaktiver
Depreciation and impairment
of property, land, and
equipment

Andre driftsomkostninger

Other operating costs

Driftsresultat
Operating profit

Indtegter af kapitalandele i
tilknyttede virksomheder

Income from equity
investments in group
enlerprises

Indtegter af kapitalandele i
associerede virksomheder
Income from equity
investments in associates

Andre finansielle indtagter
fra tilknyttede
virksomheder

Other financial income from
group enterprises

Andre finansielle indtaegter
Other financial income

Jvrige finansielle
omkostninger

Other financial costs

Resultat for skat
Pre-tax net profit or loss

2019/20

2018/19

2019/20

2018/19

51.292.091

-102.188

-7.449.832

-10.035.994

46.717.860

-62.212

-8.160.628

223.888

-102.188

-10.035.994

255.662

-32.212

33.704.077

-2.584.372

190.614

-15.501.010

38.495.020

121.366

-15.336.296

-9.914.294

21.962.841

-2.584.372

300.674

100.090

-354.818

223.450

17.930.261

143.779

114.950

-147.264

15.809.309

23.280.090

9.510.121

18.265.176
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. juli - 30. juni

Income statement 1 July - 30 June

All amounts in DKK.
Koncem Modervirksomhed
Group Parent

Note 2019/20 2018/19 2019/20 2018/19
Skat af arets resultat
Tax on net profit or loss for
the year -6.401.491 -5.088.473 -102.303 -73.559
Arets resultat
Net profit or loss for the year 9.407.818 18.191.617 9.407.818 18.191.617
Koncernens resultat
fordeler sig saledes:
Break-down of the
consolidated profit or loss:
Anpartshavere 1 AWDK
INVEST ApS
Shareholders in AWDK
INVEST ApS 9.407.818 18.191.617

9.407.818 18.191.617

Forslag til resultatdisponering:
Proposed appropriation of net profit:
Ekstraordinzrt udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 30.000.000
Reserve for nettoopskrivning efter den indre veerdis metode
Reserves for net revaluation according to the equity method 21.962.840 -8.143.309
Disponeret fra overfort resultat
Allocated from retained earnings -12.555.022 -3.665.074
Disponeret i alt
Total allocations and transfers 9.407.818 18.191.617
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Balance 30. juni
Statement of financial position at 30 June

Grant Thornton, Statsautoriserct Revisionspartnerselskab

All amounts in DKK.

Note

Aktiver
Assets

Anlzgsaktiver
Non-current assets

Grunde og bygninger
Property

Koncem
Group
2020 2019

Modervirksomhed
Parent

2020

2019

1.044.779.563  1.063.937.395

Andre anleg, driftsmateriel

og inventar

Other fixtures and fittings,
tools and equipment

Materielle anlegsaktiver
under udferelse og
forudbetalinger for
materielle anlegsaktiver
Property, plant, and
equipment under constructi
including pre-payments for
property, plant, and
equipment

Matericlle anlagsaktiver
alt
Total property, plant, and

equipment

0 20.580.998

on

0 6.279.601

i

1.044.779.563  1.090.797.994
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Balance 30. juni

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 30 June

All amounts in DKK.
Aktiver
Assets
Koncemn Modervirksomhed
Group Parent
Note 2020 2019 2020 2019
4 Kapitalandele i tilknyttede
virksomheder
Equity investments in group
enterprises 0 0 275.045.164 253.082.323
5 Kapitalandele i associerede
virksomheder
Equity investments in
associates 2.000.000 0 2.000.000 0
Andre vardipapirer og
kapitalandele
Other financial instruments
and equity investments 0 1.500.000 0 1.500.000
Finansielle anlegsaktiver i
alt
Total investments 2.000.000 1.500.000 277.045.164 254.582.323
Anlzgsaktiver i alt
Total non-current assets 1.046.779.563  1.092.297.994 277.045.164 254.582.323
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Statement of financial position at 30 June

All amounts in DKK.
Aktiver
Assets
Koncem Modervirksomhed
Group Parent

Note 2020 2019 2020 2019
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og
tjenesteydelser
Trade receivables 2.120.431 985.156 0 0
Tilgodehavender hos
tilknyttede virksomheder
Receivables from group
enterprises 0 0 1.350.836 5.502.013
Tilgodehavender hos
associerede virksomheder
Receivables from associates 68.750 2.165.119 68.750 2.165.119
Udskudte skatteaktiver
Deferred tax assets 0 0 531.121 1.345.630
Andre tilgodehavender
Other receivables 7.224.792 1.598.548 0 6.356.938
Periodcafgransningsposter
Prepayments and accrued
income 1.071 1.006 1.071 1.006
Tilgodehavender i alt
Total receivables 9.415.044 4.749.829 1.951.778 15.370.706
Likvide beholdninger
Cash on hand and demand
deposits 81.789.015 39.957.441 3.932.743 1.554.021
Omsatningsaktiver i alt
Total current assets 91.204.059 44.707.270 5.884.521 16.924.727
Aktiver i alt
Total assets 1.137.983.622  1.137.005.264 282.929.685 271.507.050
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Statement of financial position at 30 June

All amounts in DKK.

Passiver
Egquity and liabilities

Koncern Modervirksomhed
Group Parent
Note 2020 2019 2020 2019

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Reserve for

nettoopskrivning efter den
indre vaerdis metode

Reserve for net revaluation
according to the equity
method

Overfort resultat

Retained earnings

Egenkapital for
minoritetsinteresser
Equity before non-controlling

interest.

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensattelser til udskudt
skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

4.000.000

272.814.309

4.000.000

263.406.490

4.000.000

33.667.686

239.146.623

4.000.000

11.704.846

251.701.644

276.814.309

267.406.490

276.814.309

267.406.490

276.814.309

267.406.490

276.814.309

267.406.490

87.971.727

83.740.880

87.977.727

83.740.880
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Statement of financial position at 30 June

All amounts in DKK.

Passiver
Equity and liabilities
Koncern Modervirksomhed
Group Parent
Note 2020 2019 2020 2019
Gzldsforpligtelser
Liabilities other than
provisions
Geld til realkreditinstitutter
Mortgage loans 404.776.316 421.461.877 0 0
Deposita
Deposits 17.187.752 16.948.169 0 0
9 Langfristede
gxldstorpligtelser i alt
Total long term liabilities
other than provisions 421.964.068 438.410.046 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 30. juni
Statement of financial position at 30 June

Annual report 2019/20

All amounts in DKK.
Passiver
Equity and liabilities
Koncern Modervirksomhed
Group Parent
Note 2020 2019 2020 2019
9 Kortfristet del af langfristet
geld
Current portion of long term
payables 7.505.831 629.336 0 0
Geld til pengeinstitutter
Bank loans 329.592.295 339.651.451 0 0
Leveranderer af varer og
tjenesteydelser
Trade payables 116.396 1.061.208 0 0
Geld til tilknyttede
virksomheder
Payables to group enterprises 0 0 6.058.137 3.860.965
Sclskabsskat
Income tax payable 3.919.208 0 0 0
Anden gaeld
Other payables 9.866.804 5.724.040 57.239 239.595
Periodeafgrensningsposter
Accruals and deferred income 226.984 381.813 0 0
Kortfristede
geldsforpligtelser i alt
Total short term liabilities
other than provisions 351.227.518 347.447.848 6.115.376 4.100.560
Gealdsforpligtelser i alt
Total liabilities other than
provisions 773.191.586 785.857.894 6.115.376 4.100.560
Passiver i alt
Total equity and liabilities 1.137.983.622  1.137.005.264 282.929.685 271.507.050
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Grant Thomnton, Statsautoriserct Revisionspartnerselskab

Balance 30. juni
Statement of financial position at 30 June

All amounts in DKK.
Passiver
Equity and liabilities
Koncemn Modervirksomhed
Group Parent
Note 2020 2019 2020 2019
1 Serlige poster
Special items
10 Pantsztninger og sikkerhedsstillelser
Charges and security
11 Eventualposter
Contingencies
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Grant Thornton, Statsautoriserct Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

1.

Sarlige poster
Special items

Sarlige poster omfatter vacsentlige indtegter og omkostninger, der har en sa&rlig karakter i forhold
til virksomhedens indtjeningsskabende driftsaktiviteter, sdsom omkostninger til omfattende struk-
turering af processer og grundleggende strukturmaessige tilpasninger samt eventuelle athandelses-
gevinster og -tab i tilknytning hertil, og som over tid har vasentlig betydning. I serlige poster ind-
gar ogsé andre vasentlige belgb af engangskarakter.

Special items include significant income and expenses of a special nature relative to the enterprise's ordinary
operating activities, such as the cost of extensive structuring of processes and fundamental structural
adjustments and any related gains on disposal and losses which, over time, have a significant impact.

Special items also include other significant amounts of a nonrecurring nature.

Som omtalt i ledelsesberetningen er drets resultat pavirket af en rekke forhold, som afviger fra,
hvad ledelsen vurderer som en del af den primere drift.

As mentioned in the management commentary, the net profit or loss for the year is affected by a number of

Jactors that differ from what is considered by management to be part of operating activities.

Szrlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgerel-
sen.

Special items for the year are specified below, indicating where they are recognised in the income statement.

Ombkostninger:

Expenses:
Andre driftsomkostninger
Other operating costs 10.035.994 0

10.035.994 0

Sarlige poster indgar pé falgende linjer i drsregnskabet:
Special items are recognised in the following items in the financial
Statements.

Andre driftsomkostninger

Other operating costs -10.035.994 0

Resultat af szrlige poster netto

Profit of special items, net -10.035.994 0
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes -
All amounts in DKK.
Koncern Modervirksomhed
Group Parent
2019/20 2018/19 2019/20 2018/19
2.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 102.188 62.000 102.188 32.000
Andre omkostninger til
social sikring
Other costs for social security 0 212 0 212
102.188 62.212 102.188 32.212
Gennemsnitligt antal
beskzftigede medarbejdere
Average number of employees 3 3 1 1
3.  Ovrige finansielle
omkostninger
Other financial costs
Finansielle omkostninger,
tilknyttede virksomheder
Financial costs, group
enterprises 0 0 340.245 116.852
Andre finansielle
omkostninger
Other financial costs 15.501.010 15.336.296 14.573 30.412
15.501.010 15.336.296 354.818 147.264
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
Modervirksomhed
Parent
30/6 2020 30/6 2019
4.  Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris primo
Acquisition sum, opening balance opening balance 241.377.478 245.438.479
Afgang i arets lgb
Disposals during the year 0 -4.061.001
Kostpris ultimo
Cost end of period 241.377.478 241.377.478
Opskrivninger primo
Revaluations, opening balance opening balance 11.704.845 19.848.155
Arets resultat far afskrivninger pa goodwill
Results for the year before goodwill amortisation 21.962.841 17.930.261
Arets tilbageforsler pd afgang
Reversals for the year concerning disposals 0 3.926.429
Udbytte
Dividend 0 -30.000.000
Opskrivninger ultimo
Revaluation end of period 33.667.686 11.704.845
Regnskabsmzessig vaerdi ultimo
Carrying amount, end of period 275.045.164 253.082.323
Tilknyttede virksomheder:
Group enterprises:
Hjemsted Ejerandel
Domicile Equity interest
AWDK Property ApS Kabenhavn 100 %
Casa Alma ApS Kabenhavn 100 %
AWIATION ApS Kgbenhavn 100 %
Vestersghus Invest 2017 A/S Kabenhavn 100 %
KG3 A/S Kebenhavn 100 %
Dstergade 6 ApS Kabenhavn 100 %
Amagertorv 4-6 A/S Kabenhavn 100 %
Woody Caymann Wrestler SL Malaga, Spanien 100 %
Awiation Limited Tipperary, Irland 100 %
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

Modervirksomhed
FParent
30/6 2020 30/6 2019
5.  Kapitalandele i associerede virksomheder

Equity investments in associates
Kostpris primo
Acquisition sum, opening balance opening balance 0 0
Tilgang i arets lab
Additions during the year 4.584.372 0
Kostpris ultimo
Cost end of period 4.584.372 0
Opskrivninger primo
Revaluation, opening balance opening balance 0 0
Nedskrivning
Depreciation -2.584.372 0
Nedskrivninger ultimo
Writedown end of period -2.584.372 0
Regnskabsmeaessig vardi ultimo
Carrying amount, end of period 2.000.000 0

Hovedtallene for virksomhederne ifolge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Ejerandel Egenkapital  Arets resultat

Equity Results for the

interest Equity year

Mater A/S, Kobenhavn NV 22,8 % 5.238.531 -2.379.809
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

Koncern
Group
30/6 2020 30/6 2019

Modervirksomhed

Parent

30/6 2020

30/6 2019

6.  Virksomhedskapital
Contributed capital

Virksomhedskapital primo

Contributed capital opening
balance 4.000.000 4.000.000

4.000.000

4.000.000

4.000.000 4.000.000

4.000.000

4.000.000

7.  Reserve for
nettoopskrivning efter
den indre vaerdis metode
Reserve for net revaluation
according to the equity
method

Reserve for opskrivninger

primo

Reserves for net revaluation

opening balance 0 0
Resultatandel

Share of results 0 0

11.704.846

21.962.840

19.848.155

-8.143.309

33.667.686

11.704.846
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

8. Overfort resultat
Retained earnings

Overfort resultat primo

Retained earnings opening
balance

Arets overforte overskud
eller underskud

Profit or loss for the year
brought forward

Ekstraordinart udbytte
vedtaget i regnskabséret
Extraordinary dividend
adopted during the financial
year

Distributed extraordinary
dividend adopted during the
financial year

Koncern Modervirksomhed

Group Parent
30/6 2020 30/6 2019 30/6 2020 30/6 2019
263.406.490 275.214.873 251.701.644 255.366.718
9.407.819 -11.808.383 -12.555.021 -3.665.074
0 30.000.000 0 30.000.000
0 -30.000.000 0 -30.000.000
272.814.309 263.406.490 239.146.623 251.701.644
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Noter
Notes

Grant Thomton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

9.  Gldsforpligtelser
Liabilities other than

provision

Koncern
Group

Geld til
realkreditinstitutter

Mortgage loans
Deposita
Deposits

Kortfristet Langfristet
del af lang- geeld Restgald
Geald i alt fristet geeld 30/6 2020 efter 5 ar
30/6 2020 Current portion Long term Outstanding
Total payables of long term payables payables after
30 Jun 2020 payables 30 Jun 2020 5 years
412.282.147 7.505.831  404.776316  366.136.540
17.187.752 0 17.187.752 0
429.469.899 7.505.831 421.964.068 366.136.540

10. Pantsztninger og sikkerhedsstillelser

Charges and security

Til sikkerhed for koncernens gzld til realkreditinstitutter, t.kr. 412.282 er der givet pant i grunde

og bygninger, hvis regnskabsmassige vardi pr. 30. juni 2020 udger tkr. 1.031.815.

As security for groups mortgage debts, t DKK 412.282, mortgage has been granted on land and buildings
representing a book value of t DKK 1.031.815.at 30 June 2020.

Til sikkerhed for koncernens geld til pengeinstitutter, t.kr. 329.592, er der givet pant i grunde og

bygninger, hvis regnskabsmassige vaerdi pr. 30. juni 2020 udger t.kr. 886.517.

As security for the groups bank debts, 1 DKK 329.592, morigage has been granted on land and buildings
representing a book value of t DKK 886.517 at 30. june 2020.
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Noter
Notes

All amounts in DKK.

11.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

tkr.
DKK in
thousands
Kautionsforpligtelser
Recourse guarantee commitments 329.592
Eventualforpligtelser i alt
Total contingent liabilities 329.592
Heri er indeholdt:
Comprising:
Eventualforpligtelser, tilknyttede virksomheder
Contingent liabilities, group enterprises 329.592

Kautionsforpligtelser:

Recourse guarantee commitments:

Moderselskabet har afgivet selvskyldnerkaution overfor Amagertorv 4-6 A/S', @stergade 6 ApS' og
KG 3 A/S' bankengagementer, hvis samlede bankgeld udgjorde t.kr. 329.652.

Parent enterprise has given absolute guarantee against Amagertorv 4-6A/S', Ostergade 6 ApS' and KG 3
A/S' bank facilities. The absolute guarantee covers a bank debt of . DKK 329.652.

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hafier ubegranset og solida-
risk med de evrige sambeskattede selskaber for den samlede selskabsskat.
The company acts as administration company for the group of companies subject to the Danish scheme of

Jjoint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to

pay the total corporation tax.

Selskabet hzfter ubegrenset og solidarisk med de @vrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

TheThe company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,

Jfor any obligations to withhold tax on interest, royalties, and dividends.
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Noter
Notes

All amounts in DKK.

11. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Den samlede skyldige skat i sambeskatningen udger t.kr. 2.216.
The total tax payable under the joint taxation scheme totals t DKK 2.216.

Heftelse vedrerende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties ud-
gor estimeret maksimalt t.kr. 0.
The liability relating to obligations in connection with withholding tax on dividends, interest and royalties

represents an estimated maximum of t DKK 0.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at sel-
skabets haftelse udger et andet belab.
Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the

company's liabilities.
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