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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Enghouse
Interactive A/S for regnskabsaret 1. november
2017 - 31. oktober 2018.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. oktober
2018 samt af resulitatet af selskabets aktivite-
ter for regnskabsaret 1. november 2017 - 31.
oktober 2018.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til
generalforsamiingens godkendelse.

Aarhus, den 16. aprii 2019
Aarhus, 16 April 2019
Direktion:/Executive Board

Douglas Craig Bryson 7

Bestyrelse/Board of Directors:

Do

-S.té-p'heﬁ. John Sadier
formand/chairman

Lars Mikael Robert Stuﬁbinj

Enghouse Interactive A/S

Arsrapport 2017/18
Annual report 2017/18

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Enghouse Interactive A/S
for the financial year 1 November 2017 - 31
October 2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 October 2018 and of the
results of the Company's operations for the
financial year 1 November 2017 - 31 October
2018.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

co'ug.ag@oa/
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Den uafhaengige revisors revisionspategning

ndependent auditor's report

Til kapitalejerne i Enghouse Interactive A/S

Konklusion

Vi har revideret arsregnskabet for Enghouse
Interactive A/S for regnskabsaret 1. november
2017 - 31. oktober 2018, der omfatter resul-
tatopgorelse, balance, egenkapitalopgorelse og
noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. oktober
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. november 2017 - 31.
oktober 2018 i overensstemmelse med ars-
regnskabsloven.

Grundlag for kanklusion

Vi har udfort vores revision i
overensstemme!se med internaticnale standar-
der om revision og de yderligere krav, der er
galdende i Danmark, Vores ansvar ifolge disse
standarder og krav er narmere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af drsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhangige af selskabet i overensstemn-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi
har opfyldt vores ovrige etiske forpligtelser i
henhoid til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Enghouse Interactive A/S
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To the shareholders of Enghouse Interactive
A/S

Opinion

We have audited the financial statements of
Enghouse Interactive A/S for the financial year
1 November 2017 - 31 October 2018, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 October 2018 and of the
results of the Company's operations for the
financial year 1 November 2017 - 31 October
2018 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ Code of
Ethics for Professional Accountants {IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error,



EY

Den uafhaengige revisors revisionspategning

Independent auditor’s report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre fedelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Haj grad af sik-
kerhed er et hajt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
g&ldende i Danmark, altid vil afdaekke vasent-
lig fejlinformation, néar sadan findes. Fejlinfor-
mationer kan opsta som folge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de okonomi-
ske beslutninger, som regnskabsbrugerne traf-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejfinformation i Arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
kiusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelser er hojere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Enghouse Interactive A/S

Arsrapport 2017/18
Annual report 2017/18

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark wili always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
coliusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhaengige revisors revisionspategning

Indepandent auditor s report

Opnaér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen:
de, samt om de regnskabsmaessige skon
og tilknyttede oplysninger. som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende.
samt om der pa grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstrazkkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna
et frem til datoen for vores revisionspateq-
ning. Fremtidige begivenheder eller for-
hold kan dog medfore, at selskabet ikke
laengere kan fortseaette driften.

Tager vi stilling tit den samlede preesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen

Lidtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen,

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company'’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern,

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among ather matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lase ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med
arsregnskabet eller vores viden opnéaet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krazvede oplys-
ninger i henhold ti! arsregnskabsloven.

Baseret pa det udforte arbejde er det vores
opfattelse, at ledelsesheretningen er i overens-
stemmelse med arsregnskabet og er udarbe;j-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Aarhus, den 16. april 2019
Aarbus, 16 April 2019

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

nee L. Idekben

Lone Norgaard Eskildsen

statsaut. revisor
State Authorised Public Accountant

mne32085
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated,

Moreover, it is our responsibility to consider
whether the Management's review provides
the infarmation required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review
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Stephen John Sadler, formand charman
Lars Mikael Robert Stubbing
Doug'as Craig Bryson

Dougias Craig Bryson

Ernst & Young Godkendt Revisionspartnerselskab
Veaerkmestergade 25, Postboks 330, 8100 Aarhus C



EY

Ledelsesberetning
Management’s review

Virksomhedens vasentligste aktiviteter

Selskabets formal er salg af softwarelicenser til
brug for kommunikation til erhvervskunder.
Selskabet leverer tillige support, installationer,
uddannelse og andre konsulentydelser.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopgorelse for 2017/18
udviser et overskud pa 120 t.kr. mod et over-
skud pa 102 t.kr. sidste ar, og virksomhedens
balance pr. 31. oktober 2018 udviser en egen-
kapital p& 3.543 t.kr. Ledelsen anser arets
resultat for tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Enghouse Interactive A/S
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Business review

The Company's purpose is the sale of software
licenses for communication to business
customers. The Company also provides
support, installations, training and other
consultancy services.

Financial review

The income statement for 2017/18 shows a
profit of DKK 120 thousand against a profit of
DKK 102 thousand last year, and the balance
sheet at 31 October 2018 shows equity of DKK
3,543 thousand. Management considers the
Company's financial performance in the year
satisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. november 2017 - 31. oktober 2018

Financial statoments 1 November 2017 - 31 October 2018

Resultatopgorelse
Income statomaong

Note
Noto

DKK

Bruttofortjeneste

Gross margin

Personaleomkostninger

Staff costs

Afskrivninger pa materielle anlzgsaktiver
Depreciation of property, plant and equipment
Resultat for finansielle poster
Profit befare net financials

Finansielle indtagter

Financial income

Finansielle omkostninger

Financial expenses

Arets resultat

Profit for the year

Forslag til resultatdisponering
Recormmended appropriation of profit

Overfort resultat
Retained earnings

Enghouse Interactive A/S
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2017/18 2016/17
1.519.378 1.615.678
-1.142.222 -1.458.639
-19.974 -6.658
357.182 150.381
5.386 0
-242.112 -48.218
120.456 102.163
120.456 102.163
120.456 102.163
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Arsregnskab 1. november 2017 - 31. oktober 2018

Financial statements 1 November 2017 - 31 October 2018

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlaegsaktiver

Property. plant and equipment

Andre anlag, driftsmateriel og inventar
Fixtures and fittings. ather plant and equipment

Finansielle anlaagsaktiver
Investments

Deposita, finansielle anlagsaktiver
Deposits, investments

Anlazgsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Tilgodehavender

Recewables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises
Periodeafgransningsposter

Prepayments

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Enghouse Interactive A/S
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2017/18 2016/17
33.289 53.263
33.289 53.263

0 17.875

0 17.875

33.289 71.138
364.091 550.890
467.687 6.000
22.782 22.163
854,560 579.053
5.508.971 6.162.714
6.363.531 6.741.767
6.396.820 6.812.905
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Arsregnskab 1. november 2017 - 31. oktober 2018

Financial statements 1 November 2017 - 31 October 2018

Balance
Balance sheet

Note
Note DKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat

Retained carnings

Egenkapital i alt

Total equity

Gaeldsforpligtelser

Liabilities other than provisions
Kortfristede gaaldsforpligtelser
Current liabilities other than provisions
Leverandorer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder
Payables to group enterprises

Anden gaeld

Other payables

Gaeldsforpligtelser i alt
Total liabilitics other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc

8 Naertstaende parter
Related parties

Enghouse interactive A/S
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2017/18 2016/17
500.000 500.000
3.043.012 2.922.556
3.543.012 3.422.556
81.277 2.443
1.492.778 2.229.528
1.279.753 1.158.378
2.853.808 3.390.349
2.853.808 3.390.349
6.396.820 6.812.905

1
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Arsregnskab 1. november 2017 - 31. oktober 2018

Financial statements 1 Navember 2017 - 31 October 2018
Egenkapitalopgorelse

Statement of changes in equity

DKK

Egenkapital 1. november 2016
Equity at 1 November 2016

Kapitalforhgjelse
Capital increase

Overfort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 1. november 2017
Equity at 1 November 2017

Overfort via resultatdisponering
Transfer through appropriation of prafit

Egenkapital 31. oktober 2018
Equity at 31 October 2018

Enghouse interactive A/S
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Aktickapital Overfort resultat | alt
Share capital Retained earmnings Total
130.000 3.190.393 3.320.393
370.000 -370.000 0
0 102.163 102.163
500.000 2.922.556 3.422.556
0 120.456 120.456
500.000 3.043.012 3.543.012

12
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Arsregnskab 1. november 2017 - 31. oktober 2018

Financial statements 1 November 2017 - 31 October 2018

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Enghouse Interactive A/S for
2017/18 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta
Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopgerelsen

Bruttofortjeneste

| resultatopgoerelsen er nettoomsastning.
vareforbrug og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benzvnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens pri-
mere aktivitet, der er afholdt i arets lob, her-
under omkostninger til distribution, salg. rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkastninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgorelser fra
offentlige myndigheder

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlagsaktiver.

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restvardi,
afskrives linezrt over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

The annual report of Enghouse Interactive A/S
for 2017/18 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

income statement

Gross margin

The items revenue, cost of sales and external
expenses have been aggregated into one item
in the income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company’s core
activities, including expenses relating to
distribution, sa'e, advertising, admiristration,
premises, bad debts, payments under
operating leases, etc,

Staff casts

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment,

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life, The expected usefut lives of the
assets are as follows:
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Andre anlzg, driftsmateriel og inventar
Fixtures and fittings. other plant and equipment

Restveerdien fastsattes pa anskaffelsestids-
punktet og revurderes érligt. Overstiger rest-
veerdien aktivets regnskabsmeessige veerdi, op-
horer afskrivning. Ved andring i restvaerdien
indregnes virkningen for afskrivninger fremad-
rettet som en @&ndring i regnskabsmaessigt
skon,

Finansielle indtaegter og omkostninger

Finansielle indtzegter og omkostninger indreg-
nes i resultatopgorelsen med de beleb, der
vedrarer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger
samt tillazg og godtgorelse under acontoskatte-
ordningen m.v.

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgores som forskellen
meilem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgorel-
sen under henholdsvis andre driftsindtaegter
og andre driftsomkostninger.

Finansielle anlaegsaktiver

Vaerdiforringelse af anlagsaktiver

Den regnskabsmazssige vaerdi af immaterielle
og materielle anlzzgsaktiver samt kapitalandele
i dattervirksomheder og associerede virksom-
heder vurderes arligt for indikationer pa veerdi-
forringelse.

2-5 Ariyears

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recagnised
in the income statements at the amounts that
concern the financial year. Net financials
inciude interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Investments

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

14
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Som genindvindingsvaerdi anvendes den
hojeste vaerdi af nettosalgspris og kapitalvaer-
di. Kapitalvaerdien opgores som nutidsvaerdien
af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
laengere bestar. Nedskrivninger pa goodwill til-
bagefores ikke.

Tilgodehavender
Tilgodehavender maies til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt JAS 39,

Der foretages nedskrivning til imodegaelse af
tab, hvor der vurderes at vaere indtruffat en
objektiv indikation pa, at et tilgodehavende
elier en portefolje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individueit tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indi-
viduelt niveau, vurderes pa portefoljeniveau
for objektiv indikation for vardiforringelse.
Portefoljerne baseres primasrt pa debitorernes
hjemsted og kreditvurdering | overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgores som forskellen mellem
den regnskabsmassige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stromme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use {recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables,

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a partfolio basis. The portfolios are primarily
based on the debtors’ domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience,

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received, The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Accounting policies (continued)

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfolgende regnskabsar,

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omszeties til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdizendrin-
ger.

Prepayments

Prepayments recognised under "Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Anvendt regnskabspraksis (fortsat)
Atcounting policies (continued)

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Andre gaeldsforpligtelser

Andre gaeidsforpligtalser males til nettorealisa:
tionsvaerdien.

DKK

Personaleomkastninger

Staff costs

Lenninger

Wages/salarics

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full time employees

Afskrivninger pa materielle anlagsaktiver
Depreciation of property, plant and equipment
Afskrivninger pa materielle anlzegsaktiver
Depreciation of property. plant and cquipment

Finansielle indteegter
Financial income

Andre finansielle indtaegter
Other financipl income

Finansielle omkostninger
Financial expenses
Valutakursreguieringer

Exchange adjustments

Andre finansielle omkostninger
Other financial expenses

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
“Equity”.

Other payables

Other payables are measured at net realisable
value.

2017/18 2016/17
1.137.882 1.457.533
4.340 1.106
1.142.222 1.458.639
2017/18 2016/17

2 2

19.974 6.658
19.974 6.658
5.386 0
5,386 o
5.341 36.976
236.771 11.242
242112 48.218
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Materielle anlzgsaktiver
Property, plant and equipment

DKK

Kostpris 1. november 2017
Cost at 1 November 2017

Kostpris 31. oktober 2018
Cost at 31 October 2018

Af- og nedskrivninger 1. november 2017
Impairment losses and depreciation at 1 November 2017
Afskrivninger

Depreciation

Af- og nedskrivninger 31. oktober 2018
Impairment losses and depreciation at 31 October 2018

Regnskabsmaessig veerdi 31. oktober 2018
Carrying amount at 31 October 2018

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc

Andre eventualforpligtelser
Other contingent liabilities

Virksomheden er som
administrationsvirksomhed sambeskattet med
ovrige danske virksomheder og haefter
solidarisk med ovrige sambeskattede selskaber
for betaling af selskabsskat samt for kildeskat
pa renter, royalties og udbytter.

Nzertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statemints

Andre anlaeg.
driftsmateriel og
inventar

Fixtures and
fittings, other plant
and equipment

59.921
59.921

6.658
19.974
26.632

33.289

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally with other jointly
taxed group entities for payment of income
taxes as weil as withholding taxes on interest.
royalties and dividends.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consatidated financial

Parent Domicile statements

Enghouse Systems Limited 80 Tiverton Court, Suite https://www.enghouse.com
800, Markham, Ontario, /investors/financials.php
L3R 0G4

Enghouse Interactive AB Sankt Eriksgatan 117 SE-

113 43 Stockholm,

Sverige

18






