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Ledelsespategning

Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1. januar
- 31. december 2015 for Rodo Invest ApS.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter og pengestramme for regnskabsaret 1.
januar - 31. december 2015.

Det er endvidere min opfattelse, at
ledelsesberetningen indeholder en retvisende
redegarelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Outrup, den 30. maj 2016
Outrup, 30 May 2016

Direktion:/Executive Board:

HIif Sturlddottir
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Annual report 2015

The Executive Board has today considered and
approved the annual report of Rodo Invest ApS
for the financial year 1 January - 31 December
2015,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2015.

Further, in my opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

| recommend that the annual report be
approved at the annual general meeting.
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Den uafhangige revisors erklaringer
Independent auditors' report

Til kapitalejerne i Rodo Invest ApS

Pategning pé arsregnskabet

Vi har revideret arsregnskabet for Rodo Invest
ApS for regnskabsaret 1. januar - 31.

december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse, penge-
streomsopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser n@dvendiq for at
udarbejde et drsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlzgger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden veesentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstandighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
sken er rimelige samt den samlede praesenta-
tion af arsregnskabet.
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To the shareholders of Rodo Invest ApS

Independent auditors’ report on the financial
statements

We have audited the financial statements of
Rodo Invest ApS for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet,
statement of changes in equity, cash flow
statement and notes, including a summary of
significant accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.
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Den uafhangige revisors erkleeringer
Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraskkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter og pengestremme for regnskabsaret
1. januar - 31. december 2015 i overensstem-
melse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillag til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 30. maj 2016
Copenhagen, 30 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 3070 02 28

Peter @j&zmﬁ
statsaut. revisor

State Authorised Public Accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations and cash flows for the
financial year 1 January - 31 December 2015
in accordance with the Danish Financial
Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/name

Rodo Invest ApS

Arsrapport 2015
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Rodo Invest ApS

Adresse, postnr., by/address, Postal code, ity Gartnervanget 31, 6855 Outrup

CVR-nr./cvr no.
Hjemstedskommune/registered office
Reg nskabsé [/Financial year

Direktion/executive Board

Revision/auditors

3247 22 65
Varde Kommune
1. januar - 31. december/1 January - 31 December

HIif Sturludottir

Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,

Denmark

Bankforbindelse/sankers Nordea

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets formal er at fungere som
holdingselskab.

Udvikling i aktiviteter og pkonomiske forhold

Virksomhedens resultatopgerelse for 2015 ud-
viser et overskud pa 1.185.329 kr. mod
2.926.981 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pd 11.293.701 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, der vasentligt vil
kunne pavirke vurderingen af selskabets
finansielle stilling.

The Company's business review

The purpose of the Company is to operate as a
holding company.

Financial review

The income statement for 2015 shows a profit
of DKK 1,185,329 against a profit of DKK
2,926,981 last year, and the balance sheet at
31 December 2015 shows equity of DKK
11,293,701.

Post balance sheet events

No events have occurred after the financial
year-end, which could significantly affect the
Company's financial position.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Andre eksterne omkostninger
Other external expenses
Bruttoresultat
Gross profit/loss

2 Personaleomkostninger
Staff costs
Resultat af primar drift
Operating profit/loss
Indtaegter af kapitalandele i associerede virksomheder
Income from investments in associates
Finansielle indtzaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat fer skat
Profit befare tax
Skat af drets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Reserve for nettoopskrivning efter indre veerdi
Net revaluation reserve according to the equity method
Overfert resultat

Retained earnings

Rodo Invest ApS
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2015 2014
-28.750 -28.750
-28.750 -28.750

0 0]

-28.750 -28.750
718.933 2.922.734
495.186 33.817
-40 -820
1.185.329 2.926.981
0 0
1.185.329 2.926.981
433.300 1.837.209
752.029 1.089.772

1.185.329

2.926.981
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS
Anlagsaktiver
Non-current assets
3 Finansielle anlagsaktiver
Investments

Kapitalandele i associerede virksomheder
Investments in associates

Anlaegsaktiver i alt
Total non-current assets

Omsaetningsaktiver
Current assets

Likvide beholdninger
Cash

Omsetningsaktiveri alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

2015

2014

12.187.105

11.753.805

12.187.105

11.753.805

12.187.105

11.753.:805

2:571

2.761

2.571

2.761

12.189.676

11.756.566
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

4 Selskabskapital
Share capital
Reserve for nettoopskrivning efter indre vardi
Net revaluation reserve according to the equity method
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Geldsforpligtelser
Liabilities other than provisions

5 Langfristede gzldsforpligtelser
Non-current liabilities other than provisions
Konvertible og udbyttegivende geeldsbreve
Convertible debt instruments eligible for dividend

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
5 Kortfristet del af langfristede geeldsforpligtelser
Current portion of long-term liabilities
Leverandgrer af varer og tjenesteydelser
Trade payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

6 Sikkerhedsstillelser
Collateral

7 Nertstaende parter
Related parties

Rodo Invest ApS
Arsrapport 2015
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2015 2014
125.000 125.000
5.907.348 5.474.048
5.261.353 3.667.274
11.293.701 9.266.322
861.725 0
861.725 0]
0 2.455.994
- 34.250 34.250
34.250 2.490.244
895,975 2.490.244
12.189.676

11.756.566
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2015
Equity at 1 January 2015
Arets resultat
Profit/loss for the year
Andre verdireguleringer af
egenkapital
Other value adjustments of equity
Egenkapital
31. december 2015
Equity at 31 December 2015

Reserve for
nettoopskrivning
efter indre vaerdi

Net revaluation
reserve according

Rodo Invest ApS
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Selskabskapital to the equity  Overfort resultat | alt
Share capital method Retained earnings Total
125.000 5.474.048 3.667.274 9.266.322

0 433.300 752.029 1.185.329

0 0 842.050 842.050

125.000 5.261.353 11.293.701

5.907.348
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Pengestremsopggrelse
Cash flow statement

Notes
Notes DKK

Arets resultat
Profit for the year
8 Reguleringer
Adjustments
Pengestremme fra primeaer drift
Cash generated from operations (operating activities)
Renteudbetalinger mv.
Interest paid, etc.
Pengestremme fra driftsaktivitet
Cash flows from operating activities

Modtagne udbytter fra associerede virksomheder
Dividend received from associates

Pengestrgmme fra investeringsaktivitet
Cash flows from investing activities

Afdrag pa langfristede galdsforpligtelser
Repayments, long-term liabilities

Pengestrgmme fra finansieringsaktiviteten
Cash flows from financing activities

Arets pengestrem

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January
Likvider 31. december

Cash and cash equivalents at 31 December

Rodo Invest ApS
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2015 2014
1.185.329 2.926.981
-1.214.079 -2.955.731
-28.750 -28.750
-40 -820
-28.790 -29.570
1.128.600 564.300
1.128.600 564.300
-1.100.000 -533.000
-1.100.000 -533.000
-190 1.730

2.761 1.031

2.571

2.761

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Rodo Invest ApS for 2015 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopggrelsen

Indteegter af kapitalandele i associerede
virksomheder

Disse omfatter den forholdsmaessige andel af
resultatet efter skat og regulering af intern
avance/tab samt fradrag af afskrivning pd
koncerngoodwill.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaeqgter og -omkostninger,
deklarerede aktieudbytter, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de veerdipapirer og transaktioner i fremmed
valuta, amortisering af realkreditldn samt
tillzeg og godtgerelse under
acontoskatteordningen mv.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat med fradrag af
den del af arets skat, der vedrerer
egenkapitalbevagelser.

Aktuel og udskudt skat vedrarende
egenkapitalbevesgelser indregnes direkte i
egenkapitalen.

Rodo Invest ApS
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The annual report of Rodo Invest ApS for 2015
has been prepared in accordance with the
provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Income statement

Income from investments in associates

These include the parent's proportionate share
of the profit or loss for the year, net of tax and
adjustment of intra-group gains/losses, and net
of amortisation of goodwill on consolidation.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses,
dividends declared, financial expenses related
to finance leases, realised and unrealised
capital and exchange gains and losses on
securities and foreign currency transactions,
amortisation of mortgage loans and surcharges
and allowances under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments less the share of the
tax for the year that concerns changes in
equity.

Current and deferred taxes related to items
recognised directly in equity are taken directly
to equity.

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Kapitalandele i associerede virksomheder

Kapitalandele i associerede virksomheder
males efter den indre vardis metode til den
forholdsmaessigt ejede andel af
virksomhedernes egenkapital, med tillaeg af
koncerngoodwill og fradrag for koncerninterne
avancer og negativ goodwill. Virksomheder
med negativ egenkapital males til 0, idet den til
den negative vaerdi svarende forholdsmassige
andel modregnes i eventuelle tilgodehavender.
Belgb herudover indregnes under posten
hensatte forpligtelser, safremt der haeftes for
galden hos kapitalandelen.

| tilfeelde, hvor indre veerdi overstiger
nettorealisationsvardien, nedskrives til denne
lavere veerdi.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, pra@senteres som en sarskilt post under
egenkapitalen.

Reserve for nettoopskrivning efter den indre
vaerdis metode

Reserve for nettoopskrivning efter den indre
veerdis metode omfatter nettoopskrivning af ka-
pitalandele i datter- og associerede virksomhe-
der i forhold til kostpris. Reserven kan elimine-
res ved underskud, realisation af kapitalandele
eller @ndring i regnskabsmaessige skan. Reser-
ven kan ikke indregnes med et negativt belgb.

Selskabsskat

Aktuelle skatteforpligtelser oqg tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Rodo Invest ApS
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Balance sheet

Investments in associates

Investments in associates are measured, using
the equity method, at the parent's
proportionate share of such enterprises' equity
plus goodwill on consolidation and less intra-
group profits and negative goodwill.
Enterprises whose equity is negative are
measured at zero, as the proportionate share
corresponding to the negative value is set off
against receivables, if any. Any additional
amounts are recognised under 'Provisions' if
the parent is liable for the debt.

Where the net asset value exceeds the net
realisable value, a write-down is made to such
lower value.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity".

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries and associates
relative to cost. The reserve may be eliminated in
case of losses, realisation of investments or a
change in accounting estimates. The reserve
cannot be recognised at a negative amount.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfalde,
hvor opgerelse af skattevardien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pd grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskud-
te skatteaktiver indregnes med den verdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme jurisdiktion. £ndring i udskudt
skat som folge af @ndringer i skattesatser ind-
regnes i resultatopgerelsen.

Geldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebarende gaeld males efterfolgende til
amortiseret kostpris opgjort pa basis af den
effektive rente pa laneoptagelsestidspunktet.
Anden geeld males efterfelgende til amortiseret
kostpris svarende til den nominelle restgzld.

Pengestremsopgerelsen

Pengestremsopgerelsen viser virksomhedens
pengestremme for aret fordelt pd drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt selskabets likvider ved
arets begyndelse og slutning.

Rodo Invest ApS

Arsrapport 2015
Annual report 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt.

Cash flow statement

The cash flow statement shows the entity's net
cash flows, broken down by operating,
investing and financing activities, the year's
changes in cash and cash equivalents and the
entity's cash and cash equivalents at the
beginning and the end of the year.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pengestremme fra driftsaktivitet opgeres som
arets resultat requleret for ikke-kontante drifts-
poster, &ndring i driftskapital og betalt sel-
skabsskat.

Pengestremme fra investeringsaktivitet omfat-
ter betaling i forbindelse med keb og salg af
virksomheder og aktiviteter samt keb og salg
af immaterielle, materielle og finansielle an-
leegsaktiver.

Pengestrgmme fra finansieringsaktivitet omfat-
ter @ndringer i stgrrelse eller sammensatning
af selskabets aktiekapital og omkostninger for-
bundet hermed samt optagelse af 1an, afdrag
pa rentebaerende gald og betaling af udbytte
til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgaeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omsaettes til likvide
beholdninger, og hvorpa der kun er ubetydeli-
ge risici for veerdiandringer.

Personaleomkostninger
Staff costs

Selskabet har ingen ansatte.

Rodo Invest ApS

Arsrapport 2015
Annual report 2015

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non-cash operating items,
changes in working capital and corporation tax
paid.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of enterprises and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related costs as
well as the raising of loans, repayment of
interest-bearing debt, and payment of
dividends to shareholders.

Cash and cash equivalents comprise cash,
short-term bank loans and short-term
marketable securities which are subject to an
insignificant risk of changes in value.

The Company has no employees.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Finansielle anla&gsaktiver
Investments

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Verdirequleringer 1. januar 2015
Value adjustments at 1 January 2015

Udloddet udbytte
Dividend distributed

Andel af arets resultat / Opskriv/Nedskriv
Share of the profit/loss for the year
Egenkapitalreguleringer hos kapitalandele
Equity adjustments, investments
Verdireguleringer 31. december 2015
Value adjustments at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015

Carrying amount at 31 December 2015

Rodo Invest ApS

Arsrapport 2015
Annual report 2015

Kapitalandele i
associerede
virksomheder
Investments in
associates

6.279.757

6.279.757

5.474.048
-1.128.600
718.933
842.967

5.907.348

12.187.105

Ejerandel Egenkapital Resultat
Interest Equity Profit/loss

Retsform
DKK Legal form
Associerede virksomheder
Associates
Norlax Holding A/S
DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Anparter, 1.250 stk. a nom. 100,00 kr.
1,250 shares of DKK 100,00 each

Selskabets anpartskapital har uzendret vaeret

125.000 kr. de seneste 5 ar.

18,81 % 64.791.000 3.822.000

2015 2014
125.000 125.000

125.000 125.000

The Company's share capital has remained
DKK 125,000 over the past 5 years.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Langfristede gaeldsforpligtelser
Long-term liabilities

Rodo Invest ApS

Arsrapport 2015
Annual report 2015

Gald i alt Afdrag Langfristet Restgaeld
31/12 2015 naste ar andel efter 5 &r
Total debt at Repayment, Long-term Outstanding debt
DKK 31/12 2015 next year portion after 5 years
Konvertible og udbyttegivende
galdsbreve
Convertible debt instruments eligible for 861.725 0 861.725 0
dividend

861.725

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31/12 2015.

Nartstdende parter
Related parties

0 861.725 0

The Company has not placed any assets or
other items as security for loans at 31
December 2015.

Rodo Invest ApS' nazrtstdende parter omfatter felgende:

Rodo Invest ApS' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Naertstdende part
Related party

Bopal/Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Zulatry Holding Ltd.
Modervirksomhed - Parent

28 Oktovriou, 45
CITY HOME 37D,

Kapitalbesiddelse

Participating interest

Flat/Office 203
Strovolos, 2012,
Nicosia, Cyprus

DKK

Reguleringer
Adjustments

Indtaegter af kapitalandele i associerede virksomheder

Income from investments in associates
Finansielle indtagter

Financial income

Finansielle omkostninger
Financial expenses

2015 2014
<718.933 -2.922.734
-495.186 -33.817

40 820

-1.214.079 2,955,731
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