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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-

let og godkendt arsrapporten for Bilfin ger HSG
Facility Management A/S for regnskabséret 1.

januar - 31. december 2016.

Arsrapporten aflae gges i overensstemmelse
med arsregnskabsloven.

Det er vores opfatt else, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 20. juni 2017
Copenhagen, 20 June 2017
Direktion:/Executive Board:

7 /(\_A

Bettina Farahani

Bestyrelse/Board of Directors:

Bilfinger HSG Facility Management A/S

Arsrapport 2016
Annual report 2018

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Bilfin ger HSG Facility
Management A/S for the financial year 1
January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Gert Wolfgang Riegel
formand chairman

Ramon Knolimann

Bettina Farahani
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Den uafhaengige revisors revisionspat egning

Independent auditor's report

Til kapitalejer ne i Bilfinger HSG Facility
Management A/S

Konklusion

Vi har revideret arsregnskabet for Bilfin ger
HSG Facility Management A/S for regnskabs-
aret 1. januar - 31. december 2016, der omfat-
ter resultatopgerelse, balance, egenkapitalop-
gerelse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfatt else, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for kenklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gzeldende i Danmark. Vores ansvar ifel ge disse
standarder og krav er nsermere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet”. Vi er uafhaengige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores evri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattels e, at det opna-
ede revisionsbevis er tilstreekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinfo rmation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of Bilfi nger HSG Facility
Management A/S

Opinion

We have audited the financial statements of
Bilfin ger HSG Facility Management A/S for the
financial year 1 January - 31 December 2016,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Profession al Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficie nt and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial stateme nts

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionspat egning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
veesentlig fejlinfo rmation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisions pategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark,
altid vil afdeekke vaesentlig fejlinfo rmation, nar
sadan findes. Fejlinfo rmationer kan opsta som
felge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger,
som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udf@res i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinfo rmation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinfo rmation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinfo rmation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matt ers
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial stateme nts

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
profession al judgement and maintain
profession al skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is suffi cient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhzaengige revisors revisionspat egning

Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effe ktiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken
og tilknytt ede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er veaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstreekkelige, modifice re vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfere, at selskabet ikke lengere kan
fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmzessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identifice rer under revisionen.

Udtalelse om ledelsesberetnin gen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives atrue and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Stateme nt on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhangige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med &rs-
regnskabet eller vores viden opndet ved revisio-
nen eller pa anden made synes at indeholde
vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlinfor-
mation i ledelsesberetningen.

Kgbenhavn, den 20. juni 2017
Copenhagen, 20 June 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.307002 28

A

eter J

statsaut<Tevisor
State Authorised Public Accountant
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/neme
Adresse, postnr., by/address, Postal code, City

CVR-Nr. icvR no.
Stiftet/established

Hjemstedskommune/registered office
Regnskabsar/Financial year

Hjemmeside/website
Telefonme lephone

Bestyrelse/soard of Directors

Direktion/e xecutive Board

Revision/auditers

Bankforbindelsemankers
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Bilfin ger HSG Facility Management A/S
Automatikvej 1, 3., 2860 Seborg

32 46 67 10

1. august 2009 /1 August 2008

Gladsaxe

1. januar - 31. december/t January - 31 December
htt p://www.dk-fm.bilfin ger.com/

+45 70 20 05 77

Gert Wolfgang Riegel, formandchairman
Ramon Knollmann

Bettina Farahani

Bettina Farahani

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg

SEB Bank
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Ledelsesberetning
Management's review

Beretning

Management commentary
Virkso mhedens vaesentligste akti viteter

Selskabets hovedaktivitet er at udeve Facility
Management samt direkte eller indirekte at
drive anden virksomhed, der efter bestyrelsens
skan er forbundet dermed.

Usaedvanlige forho Id, som har pavirket
arsregnskabet

Going concern

Selskabet har i 2016 realiseret et betydeligt
underskud. Ledelsen forventer et forbedret
men fort sat

negativt resultat for 2017. Ledelsen har
opnaet tilsagn fra moderselskabet om at stille
den fornedne finansiering og likviditet til
radighed, saledes at selskabet kan indfri
forpligtelser i takt med, at disse forfalder samt
til deekning af lebende driftskapital i perioden
indtil 12 maneder efter generalforsam-lingens
godkendelse af arsrapporten for 2016. Baseret
herpa vurderer ledelsen, at forudsaetningerne
for fortsat drift er tilstede, og aflae gger pa den
baggrund arsregnskabet under forudsaetning
om fortsat drift.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omseetning i 2016 udger
9.127.417 kr. mod 14.494.839 kr. sidste 4r.
Resultatopgerelsen for 2016 udviser et under-
skud pa 3.397.428 kr. mod -6.163.268 kr.
sidste ar, og virksomhedens balance pr. 31.
december 2016 udviser en negativ egenkapital
pa 19.505.407 kr.

Selskabet har fortsat tabt mere end halvdelen
af selskabskapitalen. Ledelsen forventer, at
kapitalen reetableres over de kommende ar
gennem egen indtjening eventuelt kombineret
med gaeldskonvertering eller koncerntilskud.

Moderselskabet Bilfin ger International inkl.
datt erselskaber er opkebt af EQT i september
2016. Som felge heraf vil koncernen skifte
navn til Apleonai 2017,

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Business review

The principal activity of the company is to
conduct Facility Management and to caary on,
directly or indirectly, any other activities
which, in the opinion of the supervisory board
are related here to.

Unusual matt ers having aff ected the financial
statements

Going concern

The company realised a significant loss in
2016. Management expects an improved but
still a negative result for 2017. Management
has obtained confirmation from the parent
company that the required financing and cash
will be made available to meet its obligations
when falling due and to cover the necessary
working capital until 12 months after the
ordinary general meeting's approval of the
annual report for 2016, Based on this,
management assess that the assumption of
going concern is present, and therefore the
financial statements have been prepared based
on a going concern assumption.

Financial review

In 2016, the Company's revenue amounted to
DKK 9,127,417 against DKK 14,494,839 last
year. The income statement for 2016 shows a
loss of DKK 3,397,428 against DKK
-6,163,268 last year, and the balance sheet at
31 December 2016 shows a negative equity of
DKK 19,505,40 7.

The company still has lost more than half of
the share capital. Management expects that
the capital will be restored during the coming
years through own earnings, possibly
combined with a conversion of debt or group
contribution.

The parent company Bilfin ger International
incl. subsidiaries was acquired in September
2017. Thus the group will be renamed to
Apleona in 2017.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial stat ements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note DKK 2016 2015

Nett oomseetning 9.127.417 14.494.839
Revenue
Vareforbrug -4.042.470 -10.765.017
Cost of sales
Andre eksterne omkostninger -3.304.404 -2.879.897
Other external expenses
Bruttoresultat 1.780.543 849.925
Gross margin

3 Personaleomkostninger -4,939.707 -6.858.929
Staff costs
Af- og nedskrivninger af materielle anlagsaktiver -7.311 -31.395
Amortisation/d epreciation and impairment of property, plant and equipment
Andre driftsomkostninger 0 -26.060
Other operating expenses
Resultat fer finansielle poster -3.166.475 -6.066.459
Profit/lo ss before net financials

4 Finansielle indtaegter 68.606 87.105
Financial income

5 Finansielle omkostninger -181.456 -166.128
Financial expenses
Resultat fer skat -3.279.325 -6.145.482
Profitlo ss before tax
Skat af arets resultat -118.103 -17.786
Tax for the year
Arets resultat -3.397.428 -6.163.268

Profit /loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfart resultat -3.397.428 -6.163.268

Retained earnings/accumulated loss

-3.397.428 -6.163.268
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Arsregnskab 1. januar - 31. december
Financial stat ements for the period 1 January - 31 December

Balance
Balance sheet
Note
Note DKK
AKTIVER
ASSETS
Anleeg saktiver
Fixed assets
6 Materielle anlaegsaktiver

Property, plant and eguip ment
Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anleegsakti ver
Investm ents

Andre tilgodehavender
Other receivables

Anlaegsakti ver i alt
Total fixed assets

Omseetni ngsaktiver

Non-fi xed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangveerende arbejder for fremmed regning
Work In progress for third parties

Tilgodehavende selskabsskat

Income taxes receivable

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omseetni ngsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Bilfinger HSG Facility Management A/S
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2016 2015
36.479 0
36.479 0

115.801 0

115.801 0

152.280 0
1.652.686 1.474.088
37.271 70.183

0 56.000

312.154 0
145.333 124.803
2.147.444 1.725.074
851.012 3.088.097
2.998.456 4.813.171
3.150.736 4.813.171

10



EY

Arsregnskab 1. januar - 31. december

Financial stat ements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfart resultat

Retained earnings

Egenkapital i alt

Total equity

Gezeldsforpligtelser

Liabiliti es

Langfri stede geeldsforpligtelser
Non-current liabilities other than provisions

Geeld til tilknytt ede virksomheder
Payables to group entities

Kortfristede geeldsforpligtelser

Current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknytt ede virksomheder

Payables to group entities

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabiliti es other than provi sions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Veesentlige usikkerheder vedrerende fortsat drift
Going concern uncertainties

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Neertsta ende parter

Related parties

O oo Nm
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2016 2015
500.000 500.000
-20.005.407 -16.540.901
-19.505.407 -16.040.901
14.994.449 13.300.000
14.994.449 13.300.000
2.563.409 2.305.789
4.398.573 4.418.849
699.712 829.434
7.661.694 7.554.072
22.656.143 20.854.072
3.150.736 4.813.171

11
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Arsregnskab 1. januar - 31. december
Financial stat ements for the period 1 January - 31 December

Egenkapita lopgerelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2016
Equity at 1 January 2016

Qverfart, jf. resultatdisponering
Transfer through appropriation of loss
Valutakursregulering

Exchange adjustment
Egenkapital 31. december 2016

Equity at 31 December 2016

Bilfinger HSG Facility Management A/S
Arsrapport 2016

Annual report 2016

Selskabskapital Overfert resultat | alt
Share capital  Retained earnings Total
500.000 -16.540.901 -16.040.901
0 -3.397.428 -3.397.428
0 -67.078 -67.078
500.000 -20.005.407 -19.505.407
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Noter
Notes to the financlal statem ents

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bilfin ger HSG Facility
Management A/S for 2016 er aflagt i overens-
stemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for kiasse C.

Alene zndringer til praesentation og
oplysninger

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med
a&@ndringer til arsregnskabsloven. Implemente-
ringen af andringsloven har ingen belebsmaes-
sig effe kt for resultatopgerelsen eller balancen
i regnskabsaret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

Andringsloven har alene medfart nye eller an-
drede praesentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Resultatopgerelsen

Nett oomseetning

Indtaegter fra salg af tjenesteydelser, hvilket
omfatter udevelse af facility management,
indregnes i nettoomsaetningen, nér levering og
risikoens overgang til keber har fundet sted, og
hvis indtaegten kan opgeres palideligt og
forventes modtaget.

Nett oomsaetningen males til dagsvzerdien af
det aftalte vederlag excl. moms og afgifter
opkraevet pa vegne af tredjepart. Alle former
for afgivne rabatter indregnes i
nettoomsaetningen.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktiviteter, herunder for-
tieneste eller tab ved salg af anleegsaktiver.

Bilfinger HSG Facility Management A/S

Arsrapport 2016
Annual report 2016

The annual report of Bilfin ger HSG Facility
Management A/S for 2016 has been prepared
in accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Income stat ement

Revenue

Revenue from the sale of facility management
service is recognised in the income statement
provided that risks and rewards have been
transferred to the buyer before year end and
that the income can be reliably meassured and
is expected to be received.

Revenue is meassured at fair value of the
agreed consideration ex. VAT and taxes
charged on behalf of third parties. All
discounts granted are recognised in revenue.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including gains or losses on the
sale of fixed assets.

13



EY

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statem ents

Anvendt regnskabspraksis (fortsat)
Accounting policies (continu ed)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatt er omkost-
ninger vedraerende virksomhedens primzere akti-
vitet, der er afholdt i arets Ieb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offen tlige myndigheder.

Afskri vninger

Afskrivninger omfatter afskrivninger pa
materielle anleegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives linesert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Restveerdien fastsaettes pa anskaffelses tids-
punktet og revurderes arligt. Overstiger rest-
veerdien aktivets regnskabsmaessige vaerdi, op-
hgrer afskrivning. Ved aendring i restveerdien
indregnes virkningen for afskrivninger fremad-
rettet som en sendring i regnskabsmeessigt
sken.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leeg og godtgerelse under acontoskatt eordnin-
gen m.v.

Bilfinger HSG Facility Management A/S
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Other extern al expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciati on

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as foll ows:

3-5 ar/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.
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Noter
Notes to the financial statem ents

Anvendt regnskabspraksis (fortsat)
Accounting policies (continu ed)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anleegsaktiver

Materielle anlzegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatt er anskaffelses prisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefelje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er veer-
diforringet, foretages nedskrivning pa individu-
elt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljenive au for
objektiv indikation for veerdiforringelse. Porte-
folje rne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
feljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvzerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effe ktive rente for
det enkelte tilgodehavende eller portefalje.
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the

diffe rence between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Anvendt regnskabspraksis (fortsat)
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Igangvaerende arbejder for fremmed regning

Igangvaerende leverancer af serviceydelser og
igangvaerende entreprisekontrakter males til
salgsveerdien af det udfarte arbejde fratrukket
acontofaktureringer. Salgsveerdien opgeres pa
grundlag af feerdiggerelsesgraden pa balanceda-
gen og de samlede forventede indtaegter pa det
enkelte igangvaerende arbejde. Feerdiggerelses-
graden opgeres pa grundlag af de afholdte
omkostninger i forhold til de forventede samle-
de omkostninger pa det enkelte igangveerende
arbejde.

Nar resultatet af en igangveerende kontra kt
ikke kan skannes palideligt, males salgsvaerdi-
en til de medgéede omkostninger i det omfang
disse forventes at blive deekket af kaber.

Hvis de samlede omkostninger pa det igangvee-
rende arbejde forventes at overstige den samle-
de salgsvzerdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsferes i resultatopge-
relsen.

Veerdien af de enkelte igangveerende arbejder
med fradrag af acontofaktureringer klassifi ce-
res som aktiver, nar salgsveerdien overstiger

acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsveerdien.

Periodeafgr sensningsposter

Periodeafgreensningsposter, indregnet under
aktiver, omfatt er forudbetalte omkostninger
vedrgrende efterfal gende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omszettes til likvide beholdninger, og hvorpé
der kun er ubetydelige risici for vaerdisendrin-
ger.
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Work in progress for third parties

Service supplies and contract work in progress
for third parties are measured at the market
value of the work performed less progress
billings. The market value is calculated based
on the stage of completion at the balance
sheet date and the total expected income from
the relevant contract. The stage of completion
is calculated based on the expenses incurred
relative to the expected total expenses relating
to the relevant contract.

Where the outcome of contract work in
progress cannot be estimated reliably, the
market value is measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under "Provisions"
and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market
value.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

16



EY

Arsregnskab 1. januar - 31. december

Financial stat ements for the period 1 January - 31 December

Noter
Notes to the financial statem ents
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Selskabsskat

Aktuelle skatt eforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skatt epligtige indkomst, reguleret
for skat af tidligere ars skatt epligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gzeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skatt emaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skatt emaessigt ikke-afskrivningsberett i-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skatt epligtig indkomst. | de tilfeel-
de, hvor opgerelse af skatt evaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatt ereg-
ler og skatt esatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udiest som aktuel skat. Udskud-
te skatt eaktiver indregnes med den vaerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. A£ndring i
udskudt skat som felge af &ndringer i skatt esat-
ser indregnes i resultatopgerelsen.

Geeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfalgende perioder méles de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effe ktive rente, sa forskellen mellem provenu-
et og den nominelle vaerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontra kter.
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary diffe rences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary diffe rences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary diffe rences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the diffe rence between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the

capitalised residual lease liability in respect of
finance leases.
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@vrige geeldsforpligtelser males til nettorealisa- Other liabilities are measured at net realisable
tion sveerdien. value.
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Vaesentlige usikkerh eder vedrerende fortsat drift

Going concern uncertainties

Selskabet har i 2016 realiseret et betydeligt
underskud. Ledelsen forventer et forbedret
men fortsat

negativt resultat for 2017. Ledelsen har
opnaet tilsagn fra moderselskabet om at stille
den forngdne finansiering og likviditet til
radighed, sdledes at selskabet kan indfri
forpligtelser i takt med, at disse forfalder samt
til daekning af labende driftskapital i perioden
indtil 12 maneder efter generalforsam-lingens
godkendelse af arsrapporten for 2016. Baseret
herpa vurderer ledelsen, at forudszetningerne
for fortsat drift er tilstede, og aflee gger pa den
baggrund arsregnskabet under forudsaetning
om fortsat drift.

Selskabet har fortsat tabt mere end halvdelen
af selskabskapitalen. Ledelsen forventer, at
kapitalen reetableres over de kommende ar
gennem egen indtjening eventuelt kombineret
med gaeldskonvertering eller koncerntilskud.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other stafl costs

Gennemsnitligt antal ful dtidsbeskaeftigede
Average number of full-time employees

Finansielle indtegter
Financial income

Andre finansielle indteegter
Other financial income
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The company realised a significant loss in
2016. Management expects an improved but
still a negative result for 2017. Management
has obtained confirmation from the parent
company that the required financing and cash
will be made available to meet its obligations
when falling due and to cover the necessary
working capital until 12 months after the
ordinary general meeting's approval of the
annual report for 2016. Based on this,
management assess that the assumption of
going concern is present, and therefore the
financial statements have been prepared based
on a going concern assumption.

The company still has lost more than half of
the share capital. Management expects that
the capital will be restored during the coming
years through own earnings, possibly
combined with a conversion of debt or group
contribution.

2016 2015
4.360.371 6.115.230
418.565 481.109
154.313 266.927
6.458 -4.337
4.939.707 6.858.929
10 14
68.606 87.105
68.606 87.105
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DKK

Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknytt ede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger
Other financial expenses

Materielle anleegsaktive r
Property, plant and equipment

DKK

Tilgang i arets lgb
Additions in the year

Kostpris 31. december 2016
Cost at 31 December 2016

Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2016
Impairment losses and depreciation at 31 December 2016

Regnskabsmeessig veerdi 31. december 2016
Carrying amount at 31 December 2016

Afskrives over/pepreciated over

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and conting encies, etc.

Andre eventualforpligtelse r
Other conti ngent liabiliti es

Selskabet er sambeskatt et med ovrige Bilfin ger
koncernselskaber og heefter solidarisk med
gvrige sambeskatt ede selskaber for betaling af
selskabsskat for indkomstéret 2016 samt for
kildeskat pa renter, royalties og udbytter.

Andre gkonomiske forpligtelse r
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities
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2016 2015
177.841 166.128
3.615 0
181.456 166.128
Andre anlzeg,

driftsmate riel og

inventar

Other fixtures and
fittin gs, tools and
equipment

43.790
43.790
7.311
7.311

36.479

3 ér.fyears

The Company is jointly taxed with other

Bilfin ger group entities, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes for the
income year 2016 as well as withholding taxes
on interest, royalties and dividends.

2016 2015

795.912 85.994
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Leje- og leasingforpligtelser omfatter
uopsigeligekontrakter vedrerende husleje samt
leasing af biler med restlebetid pa op til 24
maneder.

Sikker hedsstillelse r
Collat eral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2016.

Neerts taende parter
Related partie s

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervir ksomhed Hjemsted
Parent Domicile
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Rent & lease liabilities consist of non-
cancellable contracts for rent and car lease
with remaining terms at up to 24 month.

The Company has not placed any assets or
other as security for loans at 31 December
2016.

Rekvirering af modervirksom-
hedens koncernregn skab
Requisitioning of the parent
company's consolidated financial
stat ements

Apleona HSG International GmbH

An der Gehespitz 50, D-
63263 Neu-lsenburg,
Tyskland

Ved henvendelse pa
selskabets adresse
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