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Ledelsespategning
3tatement by the Board of Directors and the Executive Beard

Bestyrelse og direktion har dags dato benhandlet
og godkendt &rsrapporten for ATC Aviation
Services ApS for regnskabséret 1. januar - 31,
desember 20156.

Arsrapporten, der ikke er revideret, er aflagt i
ovarensstemmelse med arsregnskabsioven. Be-
styrelsen anser betingelserne for at undlade re-
visicn for cpfyldt.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. desember 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. desember 2016,

Det er endvidere vores opfattelise, at
ledelsesberetningen indenolder en retvisende
redegoreise for de fornold, beretningen
omhandier.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kastrup, den Q3/5 Qol}

Kastrup,
Direktion:/Executive Board:
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Generalforsamlingen nar besluttet, at
irsregnskabet for det kommende regnskabsar
ikke skal revideres.

Bestyrels%am of Directors: /)
Ingp Zimmyer
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Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of ATC Aviation Services ApS for the
financial year 1 January - 31 December 2016.

The annual repart, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of Directors considers the
criteria for omission of audit to be met.

In cur opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016 and of the
results of the Campany's operations far the
financial year 1 January - 31 Decemper 2016.

Further, in our opinion, the Management's
review gives 3 fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

The general meeting has decided that the
financial statements for the caming financial
year will not be audited.
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Den uafhangige revisors erklaring om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i ATC Aviation Services
ApS

Vi har opstillet rsregnskabet for ATC Aviation
Services ApS for regnskabsaret 1. januar - 31.
december 2016 pa grundlag af selskabets bog-
fering og gvrige oplysninger, som | har tilveje-
bragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og prasentere
arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og FSR - danske
revisorers etiske regler, herunder principper
vedrgrende integritet, objektivitet, faglig kom-
petence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
nejagtigheden eller fuldstaendigheden af de
oplysninger, | har givet os til brug for at

opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konklusion om,
hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

Kgbenhavn, den 23. maj 2017
Copenhagen, 23 May 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

- iy
LiSsen Fager{in Hammer
statsaut. revisor

state authorised public accountant

To the general management of ATC Aviation
Services ApS

We have compiled the financial statements of
ATC Aviation Services ApS for the financial
year 1 January - 31 December 2016 based on
the Company's bookkeeping and other
information provided.

The financial statements comprise an income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our expertise in accounting
and financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the
Danish act on approved auditors and audit
firms and FSR - Danish Auditors' code of
ethics, including principles of integrity,
objectivity, professional competence and due
care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-nr./cvr no.
Hjemstedskommune/registered office
RegnSkangr!Flnancial year

Bestyrelse/soard of Directors

Direktion/executive Board
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ATC Aviation Services ApS
c/o North Air Logistics A/S
Amager Strandvej 418, 2. sal, 2770 Kastrup

324498 16

Tarnby
1. januar - 31. december/1 January - 31 December

Pierre Jacques Gerald Brunet, formand/chairman
Ingo Zimmer

Ingo Zimmer

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Ledelsen har nedlagt aktiviteterne i virksom-
heden.

Udvikling i aktiviteter og skonomiske forhold

Resultatopgerelsen for 2016 udviser et over-
skud pa 15.038 kr. mod et underskud pa
666.032 kr. sidste ar, og virksomhedens
balance pr. 31. desember 2016 udviser en
negativ egenkapital pa 35.255 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Business review

Management has closed down the activities in
the company.

Financial review

The income statement for 2016 shows a profit
of DKK 15,038 against a loss of DKK 666,032
last year, and the balance sheet at 31
December 2016 shows a negative equity of
DKK 35,255.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Resultatopggrelse
Income statement

Note
Note

DKK

Nettoomseetning

Revenue

Andre eksterne omkostninger

Other external expenses

Bruttoresultat

Gross margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets
Resultat fgr finansielle poster

Profit/loss before net financials

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfert resultat

Retained earnings/accumulated loss

ATC Aviation Services ApS
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2016 2015

0 320.292
31.590 -500.619
31.590 -180.327
0 -578.731

0 -73.651
31.590 -832.709
1.886 100.138
13.842 -136.091
19.634 -868.662
-4.596 202.630
15.038 -666.032
15.038 -666.032
15.038 -666.032
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Balance
Balance sheet

Note

Note  DKK 2016 2015
AKTIVER
ASSETS

Omseaetningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder 106 128.799
Receivables from group entities

Tilgodehavende selskabsskat 0 186.427

Income taxes receivable

Andre tilgodehavender 119 8.505

Other receivables

225 323.731

Likvide beholdninger 6.329 302.023
Cash

Omseatningsaktiver i alt 6.554 625.754

Total non-fixed assets

AKTIVER I ALT 6.554 625.754
TOTAL ASSETS

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
3 Selskabskapital 125.000 125.000
Share capital
Overfort resultat -160.255 -175.293

Retained earnings

Egenkapital i alt =35.255 -50.293
Total equity

Gealdsforpligtelser

Liabilities

Kortfristede geeldsforpligtelser
Current liabilities

Leveranderer af varer og tjenesteydelser 0 283.655
Trade payables

Geeld til tilknyttede virksomheder 37.213 343.892
Payables to group entities

Skyldig selskabsskat 4.596 0
Income taxes payable

Anden geeld 0 48.500
Other payables

41.809 676.047

Geeldsforpligtelser i alt 41.809 676.047

Total liabilities other than provisions

PASSIVER | ALT 6.554 625.754
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

2 Veesentlige usikkerheder vedrerende fortsat drift
Going concern uncertainties

4 Neertstadende parter
Related parties
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Egenkapitalopgerelse
Statement of changes in equity

Selskabskapital Overfert resultat | alt
DKK Share capital  Retained earnings Total
Egenkapital 1. januar 2016 125.000 “175.293 -50.293
Equity at 1 January 2016
Overfort, jf. resultatdisponering 0 15.038 15.038
Transfer, see "Appropriation of profit"
Egenkapital 31. december 2016 125.000 -160.255 <35.255

Equity at 31 December 2016
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ATC Aviation Services ApS

for 2016 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder.

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015.
Bortset fra nye og &ndrede prasentations- og
oplysningskrav som fglge af lov nr. 738 af

1. juni 2015 er arsregnskabet aflagt efter
samme regnskabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gald og andre monetare
aktiver og forpligtelser i fremmed valuta omreg-
nes til danske kroner efter balancedagens valu-
takurser. Realiserede og urealiserede valuta-
kursgevinster og -tab indregnes i resultatopge-
relsen under finansielle indteegter og omkost-
ninger.

Resultatopggrelsen

Nettoomsatning

Indtaegter fra tjenesteydelser omfatter kommis-
sion optjent pa retserhvervelsestidspunktet.

Nettoomsatning males efter fradrag af alle for-
mer for afgivne rabatter. Ligeledes fratraekkes
moms og afgifter m.v., opkravet pa vegne af
tredjemand.

ATC Aviation Services ApS
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The annual report of ATC Aviation Services
ApS for 2016 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities.

Effective 1 January 2016, the Company has
adopted act no. 738 of 1 June 2015. Apart
from new and changed presentation and
disclosure requirements, which follow from act
no. 738 of 1 June 2015, the accounting
policies are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated into Danish kroner at the exchange
rate at the balance sheet date. Realised and
unrealised exchange gains and losses are
recognised in the income statement as
financial income/expenses.

Income statement

Revenue

Income from services rendered includes
commission earned at the acquisition date of
the right.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primaere akti-
vitet, der er afholdt i rets Ieb, herunder om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer, ydelser pa
operationelle leasingkontrakter m.v.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning til imedegaelse af tab
baseret pa en objektiv indikation p, at et til-
godehavende eller en gruppe af tilgodehaven-
der er veerdiforringet. Nedskrivning foretages
til nettorealisationsvaerdi, safremt denne er
lavere end regnskabsmaessig veerdi.

Likvider

Likvide beholdninger omfatter kontante behold-
ninger og bankindestaender.

Geldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebzerende gald males efterfglgende til
amortiseret kostpris opgjort pa basis af den
effektive rente. Laneomkostninger, herunder
kurstab indregnes som finansieringsomkostnin-
ger i resultatopgerelsen over lanets Ipbetid.

Andre galdsforpligtelser males til nettorealisa-
tionsveerdien.

ATC Aviation Services ApS
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Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Balance sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. An impairment loss is recognised if
there is objective evidence that a receivable or
a group of receivables is impaired, in which
case the carrying amount is reduced to the net
realisable value.

Cash

Cash comprises cash balances and bank
balances.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest-bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised as financing costs in the income
statement over the term of the loan.

Other liabilities are measured at net realisable
value.
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Noter
Notes to the financial statements

Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Selskabet har tabt mere end 50 % af selskabs-
kapitalen og er saledes omfattet af selskabslov-
givningens kapitaltabsregler. Ledelsen vil pa
den kommende generalforsamling redegere
for, hvorledes egenkapitalen forventes reeta-
bleret.

Koncernselskabet World Freight Company SAS
har afgivet statteerklzring til ATC Aviation
Services ApS, og har sdledes sikret selskabets
fortsatte drift.

Selskabskapital

Share capital

Virksomhedens anpartskapital har uandret
vaeret 125.000 kr. de seneste 5 ar.

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Hjemsted
Domicile

Modervirksomhed
Parent
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The company has lost more than 50% of the
share capital and is therefore covered by the
legal rules regarding capital loss. The
management will at the next general meeting
explain how equity is expected to be
reestablished.

The group company World Freight Company
SAS has issued a comfort letter to ATC
Aviation Services ApS, and has secured the
company's continued operation.

The Company's share capital has remained
DKK 125,000 over the past 5 years.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

World Freight Company International
SAS

Ejerforhold

Ownership

Frankrig/France

Zone de Fret 4 Roissytech
3 rue du cercle
95723 Roissy CDG
France

Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af

anpartskapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the share capital:

Navn Bopal/Hjemsted
Name Domicile
World Freight Company SAS Frankrig

10



