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Statement by the Board of Directors and the Executive Board

Today, the Board of  Directors and the Execut ive Board have discussed and approved the annual report

of  Hello Retail ApS for the f inancial year 1 January - 31 December 2022.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2022 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2022.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the

Management 's review.

We recommend that the annual report  be approved at  the annual general meet ing.

Copenhagen, 27 June 2023

Execut ive Board:

Kasper Refskou Jensen

Board of  Directors:

Jesper Genter Lohmann

Chairman

Kasper Refskou Jensen Niels Henrik Rasmussen

Allan Dam Nielsen Mads Riisager Gustafsen Troels Møller Kjems
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Independent auditor's report

To the shareholders of Hello Retail ApS

Opinion

We have audited the f inancial statements of Hello Retail ApS for the f inancial year 1 January - 31

December 2022,  which comprise income statement, balance sheet, statement of  changes in equity

and notes, including account ing policies. The f inancial statements are prepared in accordance with the

Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2022 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2022 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the

addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and

requirements are further described in the "Auditor's responsibilit ies for the audit  of the f inancial

statements"  sect ion of our report. We believe that  the audit  evidence we have obtained is suf f icient

and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Company in accordance with the Internat ional Ethics Standards Board for

Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the

addit ional ethical requirements applicable in Denmark, and we have fulf illed our other ethical

responsibilit ies in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management

determines is necessary to enable the preparation of f inancial statements that are free f rom material

misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability

to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of account ing in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole

are free f rom material misstatement, whether due to fraud or error and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee

that  an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom

fraud or error and are considered material if , individually or in the aggregate, they could reasonably

be expected to inf luence the economic decisions of  users taken on the basis of  the f inancial

statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:

 Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override

of internal control.

 Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the ef fect iveness of the Company's internal control.
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Independent auditor's report

 Evaluate the appropriateness of   account ing policies used and the reasonableness of  account ing

est imates and related disclosures made by Management.

 Conclude on the appropriateness of  Management 's use of the going concern basis of account ing

in preparing the f inancial statements and, based on the audit  evidence obtained, whether a

material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the

Company's ability to cont inue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw at tent ion in our auditor's report  to the related disclosures in the

financial statements or, if  such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit  evidence obtained up to the date of our auditor's report.

However, future events or condit ions may cause the Company to cease to cont inue as a going

concern.

 Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including

the note disclosures, and whether the f inancial statements represent the underlying t ransact ions

and events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in

internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not  cover the Management 's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the

Management 's review and, in doing so, consider whether the Management 's review is materially

inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise

appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the

information required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that the Management 's review is in accordance

with the f inancial statements and has been prepared in accordance with the requirements of the

Danish Financial Statement Act . We did not  ident ify any material misstatement of the Management 's

review.

Copenhagen, 27 June 2023

EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Mogens Andreasen

State Authorised Public Accountant

mne28603
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Management's review

Company details

Name Hello Retail ApS

Address, Postal code, City Skelbækgade 2, 3.tv, 1717 København V

CVR no. 32 44 97 43

Established 15 September 2009

Registered of f ice København

Financial year 1 January - 31 December

Board of  Directors Jesper Genter Lohmann, Chairman

Kasper Refskou Jensen

Niels Henrik Rasmussen

Allan Dam Nielsen

Mads Riisager Gustafsen

Troels Møller Kjems

Execut ive Board Kasper Refskou Jensen

Auditors EY Godkendt Revisionspartnerselskab

Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,

Denmark

Bankers Danske Bank

Jyske Bank

5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: W
VG

2A
-O

Z1
46

-W
32

FO
-3

6J
K6

-D
D

TM
P-

U
CH

0P



Hello Retail ApS

Annual report  2022

Management's review

Business review

Hello Retail offers a suite of products for online retailers who seek to increase both the conversion

and retent ion rates on their ecommerce platforms. Our CRO (Conversion Rate Opt imization) solut ion

is offered as a SaaS solut ion to the market . We are the creators of Product Intelligence – an AI

powered core component for retail analyt ics and insights.

We operate on a global scene with a focus on the Benelux market  as well as our home market, the

Nordics, where we are the market  leaders in our core segment.

Financial review

The income statement for 2022 shows a loss of  DKK 4,270 thousand  against  a loss of DKK 2,631

thousand last  year, and the balance sheet at 31 December 2022 shows a negat ive equity of  DKK

2,773 thousand.

At year end the equity is negat ive with 2,773 tDKK. The company is covered by the rules of capital

losss in the Danish Companies Act . At  the company's annual general meet ing management will

account for how to re-establish the equity. In february 2023 a capital increase of 3,000 tDKK has

been completed and further the f inancial out look for the company is robust  and prof itable and with a

posit ive cashf low.

New development of activities and financial matters

In 2022, we experienced a market  slowdown due to macroeconomic condit ions. Despite this, we

achieved a noteworthy 26% growth in gross prof it . Throughout the year, we redef ined the ident ifying

metrics for our Ideal Customer Profile (ICP). The newly def ined ICP, which represents 80% of our total

Annualized Recurring Revenue (ARR), exhibited posit ive growth, increasing by 30% in 2022. This

revised ICP is ant icipated to deliver enhanced Customer Lifet ime Value (CLTV) due to its size and

retent ion rate.

Furthermore, alongside the successful operat ion of our core business, we made signif icant

investments in developing a new core component called Product Intelligence, which is poised to

become a future offering in the retail market .

Considering our ambit ious plans for the development of Product Intelligence, the management f inds

the net  result  of -4.270 tDKK for 2022 sat isfactory.

Present year activities and R&D new developments

The early and closed launch of Product Intelligence has generated signif icant  interest , prompting us to

realign our organization's focus towards bringing this t ransformative intelligence plat form to the

market. Particularly within the enterprise segment, there is a strong demand for integrating Product

Intelligence into core operat ions such as inventory management, stock planning, market ing, and

retent ion automat ion.

Furthermore, alongside the expansion of our original product  offerings for the CRO solut ion, we

foresee a promising future for Hello Retail. While exploring potent ial opportunit ies to enter new

markets in 2023, we remain steadfast  in our commitment to maintaining our posit ion as the market

leader in our home market, the Nordics, and will cont inue to priorit ize our presence in this region.

Events after the balance sheet date

No events have occurred after the balance sheet date, which materially affect  the f inancial posit ion of

the company.

Outlook

The company is strategically commit ted to expand its internat ional presence through both its CRO

of fering and Product Intelligence init iat ives. The f inancial out look for the company is robust  and

prof itable, with expectat ions of substant ial growth in both ARR and the value of  our exist ing customer

base. Our primary focus lies in strengthening and advancing our product  offerings, while also scaling

our operations in new and established markets, particularly in the Nordics and Benelux regions.
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Financial statements 1 January - 31 December

Income statement

Note DKK 2022 2021

Gross profit 29,972,689 23,707,980

3 Staff costs -30,653,384 -25,590,758

Amort isation/ depreciation and impairment of  intangible

assets and property, plant  and equipment -3,457,303 -1,165,800

Profit/ loss before net financials -4,137,998 -3,048,578

Financial income 12,151 14,794

Financial expenses -2,003,772 -1,004,694

Profit/ loss before tax -6,129,619 -4,038,478

4 Tax for the year 1,859,141 1,407,064

Profit/ loss for the year -4,270,478 -2,631,414

Recommended appropriation of profit/ loss

Reserve for development costs 3,786,221 5,221,476

Retained earnings/ accumulated loss -8,056,699 -7,852,890

-4,270,478 -2,631,414
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2022 2021

ASSETS

Non-current assets

5 Intangible assets

Completed development projects 15,030,286 3,983,150

Development projects in progress and prepayments for

intangible assets 3,833,994 10,027,000

18,864,280 14,010,150

6 Property, plant and equipment

Leasehold improvements 268,042 335,053

268,042 335,053

Financial assets

Deposits, investments 526,463 526,463

526,463 526,463

Total non-current assets
19,658,785 14,871,666

Current assets

Receivables

Trade receivables 3,137,700 2,812,575

Income taxes receivable 1,304,629 2,537,908

Other receivables 75,353 3,866,048

Deferred income 128,443 131,005

4,646,125 9,347,536

Cash 626,414 3,099,193

Total current assets 5,272,539 12,446,729

TOTAL ASSETS 24,931,324 27,318,395
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2022 2021

EQUITY AND LIABILITIES

Equity

Share capital 414,069 410,350

Share premium account 20,204,567 18,958,050

Reserve for development costs 14,714,138 10,927,917

Retained earnings -38,105,612 -30,048,913

Total equity -2,772,838 247,404

Liabilities

7 Non-current liabilities

Deferred tax 818,503 1,373,015

Payables to shareholders and management 16,733,735 11,275,866

Other payables 1,744,670 3,355,166

Total non-current liabilities 19,296,908 16,004,047

Current liabilities

Bank debt 671,624 0

Trade payables 1,348,660 1,117,344

Payables to shareholders and management 1,910,713 1,625,716

Other payables 4,476,257 8,323,884

Total current liabilities 8,407,254 11,066,944

Total liabilities 27,704,162 27,070,991

TOTAL EQUITY AND LIABILITIES 24,931,324 27,318,395

1 Accounting policies

2 Capital ratio and f inancing

8 Contractual obligat ions and cont ingencies, etc.

9 Collateral
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK Share capital

Share premium

account

Reserve for

development

costs

Retained

earnings Total

Equity at 1 January 2021 404,804 16,463,388 5,706,441 -22,196,023 378,610

Capital increase 5,546 2,494,662 0 0 2,500,208

Transfer through appropriat ion of loss 0 0 5,221,476 -7,852,890 -2,631,414

Equity at 1 January 2022 410,350 18,958,050 10,927,917 -30,048,913 247,404

Capital increase 3,719 1,246,517 0 0 1,250,236

Transfer through appropriat ion of loss 0 0 3,786,221 -8,056,699 -4,270,478

Equity at 31 December 2022 414,069 20,204,567 14,714,138 -38,105,612 -2,772,838
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of  Hello Retail ApS for 2022 has been prepared in accordance with the provisions in

the Danish Financial Statements Act  applying to reporting class B ent it ies and elect ive choice of

certain provisions applying to report ing class C ent it ies.

The account ing policies used in the preparation of the f inancial statements are consistent  with those

of  last  year.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK).

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange

rate at  the t ransact ion date. Foreign exchange dif ferences arising between the exchange rates at  the

transact ion date and the date of payment are recognised in the income statement as f inancial income

or f inancial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated

at the exchange rate at  the balance sheet date. The dif ference between the exchange rates at  the

balance sheet date and the date at  which the receivable or payable arose or was recognised in the

most recent f inancial statements is recognised in the income statement as f inancial income or

f inancial expenses.

Income statement

Revenue

The Company has chosen IAS 11/ IAS 18 as interpretat ion for revenue recognit ion.

Income f rom the rendering of services is recognised as revenue as the services are rendered.

Accordingly, revenue corresponds to the market  value of the services rendered during the year

(percentage-of -complet ion method).

Revenue is measured at  the fair value of  the agreed considerat ion excluding VAT and taxes charged

on behalf of  third part ies. All discounts and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost  of sales and external expenses have been aggregated into one item in the

income statement called gross prof it  in accordance with sect ion 32 of the Danish Financial

Statements Act .

Other external expenses

Other external expenses include the year's expenses relating to the Company's core act ivit ies,

including expenses relating to distribut ion, sale, advertising, administration, premises, bad debts,

payments under operat ing leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's

employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public

authorit ies.

Amortisation/ depreciation

The item comprises amort isation/ depreciation of intangible assets and property, plant  and equipment.

11

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: W
VG

2A
-O

Z1
46

-W
32

FO
-3

6J
K6

-D
D

TM
P-

U
CH

0P



Hello Retail ApS

Annual report  2022

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

The cost  net  of the expected residual value for completed development projects is amort ised over the

expected useful life.

The basis of amort isation/ depreciation, which is calculated as cost  less any residual value, is

amort ised/ depreciated on a straight  line basis over the expected useful life. The expected useful lives

of the assets are as follows:

Completed development projects 5 years

Other f ixtures and f it t ings, tools and

equipment

5 years

Depreciation is based on the residual value of  the asset and is reduced by impairment losses, if  any.

The depreciation period and the residual value are determined at  the acquisit ion date and are

reassessed annually. Where the residual value exceeds the carrying amount of the asset, no further

depreciation charges are recognised.

In the case of changes in the depreciation period or the residual value, the effect  on the depreciation

charges is recognised prospect ively as a change in account ing est imates.

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that  concern

the f inancial year. Net f inancials include interest  income and expenses as well as allowances and

surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred

tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is

recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity

is recognised in equity.

Balance sheet

Intangible assets

Development costs comprise expenses, salaries and amort isation direct ly or indirect ly at t ributable to

development act ivit ies.

Development projects that are clearly def ined and ident if iable, where the technical feasibility,

suff icient  resources and a potent ial future market  or development opportunit ies areident if iable and

where the Company intends to produce, market  or use the project , are recognised as intangible assets

provided that  the cost  can be measured reliably and that  there is suf f icient  assurance that  future

earnings can cover product ion costs, selling costs and administrative expenses and development

costs. Other development costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at  cost  less accumulated

amort isation and impairment losses.

On complet ion of a development project , development costs are amort ised on a straight-line basis

over the est imated useful life. The amort isation period is usually 5 years.

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and

impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion

unt il the t ime at  which the asset is ready for use.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Impairment of non-current assets

The carrying amount of intangible assets and property, plant  and equipment is assessed for

impairment on an annual basis.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.

The carrying amount of impaired assets is reduced to the higher of  the net  selling price and the value

in use (recoverable amount).

The recoverable amount is the higher of  the net  selling price of  an asset and its value in use. The

value in use is calculated as the present value of  the expected net  cash f lows from the use of  the

asset or the group of  assets and the expected net  cash f lows from the disposal of the asset or the

group of assets af ter the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer

exists. Impairment losses on goodwill are not  reversed.

Receivables

The Company has chosen IAS 39 as interpretat ion for impairment write-down of f inancial receivables.

Receivables are measured at  amort ised cost .

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired,

an impairment loss is recognised on an individual basis.

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial

report ing years.

Equity

Reserve for development costs

The reserve for development costs comprises recognised development costs. The reserve cannot be

used to distribute dividend or cover losses. The reserve will be reduced or dissolved if  the recognised

development costs are amort ised or are no longer part of the Company's operat ions by a t ransfer

direct ly to the distributable reserves under equity.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax

charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary dif ferences between the

carrying amount and the tax base of assets and liabilit ies. However, deferred tax is not  recognised on

temporary dif ferences relating to goodwill which is not  deduct ible for tax purposes and on off ice

premises and other items where temporary dif ferences, apart f rom business combinat ions, arise at

the date of acquisit ion without affect ing either profit / loss for the year or taxable income. Where

alternat ive tax rules can be applied to determine the tax base, deferred tax is measured based on

Management 's intended use of  the asset or set t lement of  the liability, respect ively.

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance

sheet date when the deferred tax is expected to crystallise as current  tax. Deferred tax assets are

recognised at  the expected value of their ut ilisation; either as a set-of f against  tax on future income

or as a set-of f against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due

to changes in the tax rate are recognised in the income statement.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Other payables

Other payables are measured at  net  realisable value.

2 Capital ratio and financing

At year end the equity is negat ive with 2,773 tDKK. The company is covered by the rules of capital

losss in the Danish Companies Act . At  the company's annual general meet ing management will

account for how to re-establish the equity. In February 2023 a capital increase of 3,000 tDKK has

been completed. Based on the budget for 2023 management has assessed that  the necessarry cash

are available for the company's ability to cont inue as going concern.

DKK 2022 2021

3 Staff costs

Wages/ salaries 30,361,646 25,238,899

Other social security costs 291,738 351,453

Other staff  costs 0 406

30,653,384 25,590,758

Average number of full-t ime employees 64 54

4 Tax for the year

Est imated tax charge for the year -1,304,629 -2,537,908

Deferred tax adjustments in the year -554,512 1,130,844

-1,859,141 -1,407,064

Tax receivable comprises of the tax value of  the company's total development act ivit ies in 2022,

which will be paid to the company in November 2023 in accordance with the Danish Tax Assessment

Act  § 8X.
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Hello Retail ApS

Annual report  2022

Financial statements 1 January - 31 December

Notes to the financial statements

5 Intangible assets

DKK

Completed

development

projects

Development

projects in

progress and

prepayments for

intangible assets Total

Cost at 1 January 2022 5,829,000 10,027,000 15,856,000

Addit ions in the year 0 8,244,422 8,244,422

Transfer f rom other accounts 14,437,428 -14,437,428 0

Cost  at 31 December 2022 20,266,428 3,833,994 24,100,422

Impairment losses and amort isation at

1 January 2022 1,845,850 0 1,845,850

Amort isation/ depreciation in the year 3,390,292 0 3,390,292

Impairment losses and amort isation at

31 December 2022 5,236,142 0 5,236,142

Carrying amount at 31 December 2022 15,030,286 3,833,994 18,864,280

Amort ised over 5 years

6 Property, plant and equipment

DKK

Leasehold

improvements

Cost at 1 January 2022 335,053

Cost  at 31 December 2022 335,053

Amort isation/ depreciation in the year 67,011

Impairment losses and depreciation at 31 December 2022 67,011

Carrying amount at 31 December 2022 268,042

Depreciated over 5 years

Note 9 provides more details on security for loans, etc. as regards property, plant  and equipment.

7 Non-current liabilities

DKK

Total debt at

31/ 12 2022

Repayment,

next year

Long-term

portion

Outstanding debt

after 5 years

Deferred tax 818,503 0 818,503 0

Payables to shareholders and

management 18,644,448 1,910,713 16,733,735 434,179

Other payables 1,744,670 0 1,744,670 1,744,670

21,207,621 1,910,713 19,296,908 2,178,849
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Hello Retail ApS

Annual report  2022

Financial statements 1 January - 31 December

Notes to the financial statements

8 Contractual obligations and contingencies, etc.

Other financial obligations

Other rent liabilit ies:

DKK 2022 2021

Rent liabilit ies 2,785,640 4,805,138

9 Collateral

The Company has provided a company charge comprising unsecured claims regarding the sale of

goods and services, goodwill, domain names and rights under the Patents Act , the Trademark Act , the

Design Act , the Ut ility Model Act  and the Patents and Designs Act , f ixtures and f it t ings, tools and

equipment as well as plant  and machinery and other consumables totalling DKK 3,406 thousand as

security for debt to the Export  & Investment Fund of Denmark (Danmarks Export- & Investeringsfond)

of DKK 11.400 thousand.

The Company has provided a company charge comprising unsecured claims regarding the sale of

goods and services, goodwill, domain names and rights under the Patents Act , the Trademark Act , the

Design Act , the Ut ility Model Act  and the Patents and Designs Act , f ixtures and f it t ings, tools and

equipment as well as plant  and machinery and vehicles that are not  or have not  previously been

registered totalling DKK 3.406 thousand as security to Danske Bank of DKK 1.250 thousand.

Danske Bank has f irst  prioity and the Export  & Investment Fund of  Denmark has second priority in the

cases where the same asset is listed under both comapny charges.

The Company has not  provided any security or other collateral in assets at  31 December 2022.
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske s igneringsbeviser i ndle-
jret i dokumentet ved at anvende Penneos validator på følgende 
websted: https://penneo.com/validator

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Jesper Genter Lohmann
Formand
På vegne af: Hello Retail ApS
Serienummer: 8be50e1d-4714-439f-b982-1d7d166f5e89
IP: 176.22.xxx.xxx
2023-06-27 07:18:38 UTC

Troels Møller Kjems
Bestyrelse
På vegne af: Hello Retail ApS
Serienummer: dbd5cd45-50fa-40fb-a436-3e7dd87197c8
IP: 176.22.xxx.xxx
2023-06-27 07:43:58 UTC

Allan Dam Nielsen
Bestyrelse
På vegne af: Hello Retail ApS
Serienummer: c596c7c3-785c-47c8-afd7-6cb05f803a1b
IP: 87.62.xxx.xxx
2023-06-27 08:15:29 UTC

Mads Riisager Gustafsen
Bestyrelse
På vegne af: Hello Retail ApS
Serienummer: 9579091e-4298-43b3-afac-baa4d494dd7b
IP: 152.115.xxx.xxx
2023-06-27 08:28:16 UTC

Frank Clausen
Dirigent
På vegne af: Hello Retail ApS
Serienummer: 719aac39-ee68-488d-a9f3-6b775d310f9b
IP: 152.115.xxx.xxx
2023-06-27 13:17:47 UTC

Niels Henrik Rasmussen
Bestyrelse
På vegne af: Hello Retail ApS
Serienummer: c8fcc0ce-236e-4e75-acaf-61d462cf2a48
IP: 195.46.xxx.xxx
2023-06-27 15:00:36 UTC
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske s igneringsbeviser i ndle-
jret i dokumentet ved at anvende Penneos validator på følgende 
websted: https://penneo.com/validator

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Kasper Refskou Jensen
Direktion
På vegne af: Hello Retail ApS
Serienummer: PID:9208-2002-2-098098227945
IP: 83.91.xxx.xxx
2023-06-27 23:28:56 UTC

Kasper Refskou Jensen
Bestyrelse
På vegne af: Hello Retail ApS
Serienummer: PID:9208-2002-2-098098227945
IP: 83.91.xxx.xxx
2023-06-27 23:28:56 UTC

Mogens Andreasen
Statsautoriseret revisor
På vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: CVR:30700228-RID:47025179
IP: 145.62.xxx.xxx
2023-06-28 03:56:25 UTC
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IoCTo3aS/Wez1304FjpQ5IDIdQmd4qHDlHL/PQP4KOYl3KeqlI3Qm2dqj0ip6f4IKK/wp71Ep7RB
FHu+8B4HeNSGaaIbbzQ9AqNhWIIH64pegkf8wJvz769iBVFy9DM39qdEV7k80sUPtii/pC3LeIod
/he4ax5spglB2C9ZNo7iri3kmib//lLu+quco+tvxOi86fk31OS7OD2DSUGhJhNoU8qK/YwgL1MG
Q10D+pWFStyJeBUzcp9VDwa6IXtjA+OGrT/bgqS/ofxfzh7rwYHrXGnBRUPzC5eudzX2OdIkYEex
J9FcOCHJtALohqVSW2dsqJc6d9lqUILHoS9NYg==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNl8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE2LjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId MTgyNzQ2Mjg=
  document_digests 
  _challenge M1BRU0YtN1VQSVgtVVpMRDYtQUszWTAtOEs4N0stTkszV1Y=
  TimeStamp MjAyMy0wNi0yNyAyMzoyODoxOSswMDAw
  identityAssuranceLevel 2
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FHu+8B4HeNSGaaIbbzQ9AqNhWIIH64pegkf8wJvz769iBVFy9DM39qdEV7k80sUPtii/pC3LeIod
/he4ax5spglB2C9ZNo7iri3kmib//lLu+quco+tvxOi86fk31OS7OD2DSUGhJhNoU8qK/YwgL1MG
Q10D+pWFStyJeBUzcp9VDwa6IXtjA+OGrT/bgqS/ofxfzh7rwYHrXGnBRUPzC5eudzX2OdIkYEex
J9FcOCHJtALohqVSW2dsqJc6d9lqUILHoS9NYg==
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+UQsk2934VL8Zt12Vf64a1K4N5oy1tmJa7QIJqOVAfLRaZC05joxupTqTNhOYNJkakpxNjRpqF7C
iGRORHZWaC/jRJPfVO7HCx2yFDJqYYyeM1On4QiletASm9NWQWnMYrwWi5kKJ7wUMHFwa9D9oBr4
Vv56+KALjw/qhPdfV2qAG/weK3VI1uObh/v+uTMVQKItdE8tg5+Y97SbWmJdQVWt8OFsNIfNjs39
luaiipTpN6F7SI+Sm6aq5/rSpRCm8f1Q5iQ4fQ==
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  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
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  openoces_opensign_environment_applet_version MS4xNS4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMzcy
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UjAxQk5sY3RSVEpFVmxBdE5VTkpRVlV0U0RkRE1GUXRXRWN6V1VndFZsRlVNRTg9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEp1biAyOCAwNTo1NjoxNCBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor QXp1bCBTeXN0ZW1zLCBJbmMu
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