ROESGAARD

PARTNERS

DMS Africa ApS

Haekken 7
9310 Vodskov

CVR-nr. 32 44 64 93
Central Business Registration No 32 44 64 93

Arsrapport for 2015
Annual Report for 2015

Arsrapporten er fremlagt og godkendt pa
selskabets ordinaere generalforsamling
den 20/05 2016

The Annual Report was presented and
approved at the Annual General Meeting of
the Company on 20/05 2016

Flemming Pedersen
Dirigent
Chairman

ROESGAARD & PARTNERS
STATSAUTORISERET REVISIONSAKTIESELSKAB - SGNDERBROGADE 16 - 8700 HORSENS - WWW.ROESGAARD.DK
TLF:+ 45756299 99 - MAIL: REVISOR@ROESGAARD.DK



DMS Africa ApS

Indholdsfortegnelse

Contents

Selskabsoplysninger
Company details

Ledelsespétegning
Statement by Management on the annual report

Den uathengige revisors erkleringer
Independent auditor's report

Ledelsesberetning
Management's review

Anvendt regnskabspraksis
Accounting policies

Resultatopgerelse 1. januar - 31. december 2015
Income statement 1 January - 31 December 2015

Balance pr. 31. december 2015
Balance sheet at 31 December 2015

Egenkapitalopgerelse

Statement of changes in equity

Noter til arsrapporten
Notes to the annual report

The English part of this parallel document in Danish and English is an unofficial translation of the original
Danish text. In the event of disputes or misunderstandings arising from the interpretation of the translation,

the Danish language version shall prevail.

5201715/

Side
Page

11

12

14

15



DMS Africa ApS

Selskabsoplysninger
Company details

Selskabet
The Company

Bestyrelse
Board of Directors

Direktion
Executive Board

Revision
Auditors

Pengeinstitut
Bankers

DMS Africa ApS
Hakken 7
9310 Vodskov

CVR-nr.: 3244 64 93

Central Business Registration No: 32 44 64 93
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Hjemsted: Aalborg

Domicile: Aalborg

Flemming Pedersen, formand (Chairman)

Jan Dabhl Elstrup, neestformand (Deputy Chairman)
Glen Houtved Jensen

Flemming Pedersen
Jan Dahl Elstrup

Roesgaard & Partners

Statsautoriseret Revisionsaktieselskab
Senderbrogade 16

8700 Horsens

Spar Nord Bank
Osteraa 12
9100 Aalborg



DMS Africa ApS

Ledelsespitegning

Statement by Management on the annual report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt A&rsrapporten for regnskabsaret 1.
januar - 31. december 2015 for DMS Africa ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 og re-
sultatet af selskabets aktiviteter for regnskabséaret 1.
januar - 31. december 2015.

Ledelsesberetningen  indeholder  efter  vores
opfattelse en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vodskov, den 19. maj 2016
Vodskov, 19 May 2016

Direktion
Executive Board

Flemming Pedersen Jan Dahl Elstrup
Bestyrelse

Board of Directors

Flemming Pedersen Jan Dahl Elstrup
formand nastformand
Chairman Deputy Chairman

Today, the Board of Directors and the Executive
Board have considered and approved the annual report
of DMS Africa ApS for the financial year 1 January -
31 December 2015.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the Company's financial position at 31
December 2015 and of the results of its operations for
the financial year 1 January - 31 December 2015.

In our opinion, the Management's review gives a fair
review of the matters considered in the Management's
review.

We recommend that the annual report be approved at
the annual general meeting.

Glen Houtved Jensen
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Den uafhaengige revisors erkleringer
Independent auditor's report

Til kapitalejerne i DMS Africa ApS
Pitegning pa drsregnskabet

Vi har revideret arsregnskabet for DMS Africa ApS
for regnskabsaret 1. januar - 31. december 2015 der
omfatter anvendt regnskabspraksis, resultatopge-
relse, balance, egenkapitalopgerelse og noter. Ars-
regnskabet udarbejdes efter rsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har ud-
fort revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav ifel-
ge dansk revisorlovgivning. Dette krever, at vi
overholder etiske krav samt planlegger og udferer
revisionen for at opné hej grad af sikkerhed for, om
arsregnskabet er uden vasentlig fejlinformation.

To the Shareholders of DMS Africa ApS

Report on the financial statements

We have audited the financial statements of DMS
Africa ApS for the financial year 1 January - 31
December 2015, which comprise summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

The Management is responsible for the preparation of
the financial statements that give a true and fair view
in accordance with the Danish Financial Statements
Act and for such internal control as the Management
determines is necessary to enable the preparation of
the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
whether the financial statements are free from
material misstatement.
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Den uafhaengige revisors erkleringer
Independent auditor's report

En revision omfatter udferelse af revisionshand-
linger for at opnd revisionsbevis for belgb og
oplysninger i arsregnskabet. De valgte
revisionshandlinger athanger af revisors vurdering,
herunder vurdering af risici for vaesentlig fejlinfor-
mation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en kon-
klusion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmaessige sken er ri-
melige samt den samlede praesentation af &rsregn-
skabet.

Det er vores opfattelse, at det opndede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vo-
res konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabséaret 1.
januar - 31. december 2015 i overensstemmelse
med arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatements of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Entity's
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by the Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the financial position at 31 December
2015 and of the results of the operations and cash
flows for the financial year 1 January - 31 December
2015 in accordance with the Danish Financial
Statements Act.
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Den uafhaengige revisors erkleringer
Independent auditor's report

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlest
ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tilleeg til den udferte revision af ars-
regnskabet. Det er pa denne baggrund vores opfat-
telse, at oplysningerne i ledelsesberetningen er i ov-
erensstemmelse med &rsregnskabet.

Horsens, den 19. maj 2016
Horsens, 19 May 2016

Roesgaard & Partners
Statsautoriseret Revisionsaktieselskab
CVR-nr. 25 80 20 63

Seren Roesgaard
statsautoriseret revisor
State Authorised Public Accountant

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formél er at drive virksomhed med
handel, investering og serviceaktiviteter samt anden
hermed efter bestyrelsens skon  beslegtet
virksomhed.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2015 udviser et
overskud pa kr. 1.039.440, og selskabets balance pr.
31. december 2015 udviser en egenkapital pa kr.
4.272.843.

Begivenheder efter regnskabsérets
afslutning

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vasentligt vil kunne pavirke sel-
skabets finansielle stilling.

The Company's business activities

The Company's primary activity is to engage in
trading, investment and services as well as other
activities deemed by the Board og Directors.

Development in activities and finances

The Company's income statement for the year ended
31 December 2015 showed a profit of DKK 1,039,440,
and the balance sheet at 31 December 2015 showed
equity of DKK 4,272,843.

Subsequent events

No events have occurred after the balance sheet date
materially affecting the Company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DMS Africa ApS for 2015 er af-
lagt i overensstemmelse med &rsregnskabslovens

bestemmelser for virksomheder i regnskabsklasse
B.

Den anvendte regnskabspraksis er uendret i forhold
til sidste ar.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtaegter i takt med,
at de indtjenes. Herudover indregnes vaerdiregule-
ringer af finansielle aktiver og forpligtelser. I resul-
tatopgerelsen indregnes ligeledes alle omkostning-
er, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i1 balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles palide-
ligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Ved indregning og méaling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrefter
forhold, der eksisterede pa balancedagen.

The annual report of DMS Africa ApS for 2015 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act as regards reporting
class B

The accounting policies applied are consistent with
those applied last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
depreciation and impairment losses, are
recognised in the income statement.

also

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
Company's and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the Company's and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the original cost less
any repayments and with addition or reduction of the
accumulated amortisation of the difference between
cost and the nominal amount.

On recognition and measurement, allowance is made
for predictable losses and risks occurring before the
annual report is presented, which confirm or invalidate
matters existing at the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslo-
vens § 32, hvorefter selskabets omsatning ikke er
oplyst.

Bruttofortjeneste er et sammendrag af nettoomset-
ning med fradrag af omkostninger til rdvarer og
hjelpematerialer og andre eksterne omkostninger.

Nettoomsatning

Indteegter ved salg af handelsvarer og ferdigvarer
indregnes i resultatopgerelsen, hvis risikoovergang,
normalt ved levering til keber, har fundet sted, og
hvis indtaegten kan opgeres palideligt og forventes
modtaget.

Omkostninger til ravarer og hjelpematerialer
Omkostninger til rdvarer og hjelpematerialer inde-
holder det forbrug af rédvarer og hjelpematerialer,
der er anvendt for at opna érets nettoomsetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostning-
er til distribution, salg, reklame, administration, lo-
kaler mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. I  personaleomkostninger  er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle poster

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regn-
skabsaret. Finansielle poster omfatter
renteindtegter og -omkostninger samt tilleg og
godtgarelse under acontoskatteordningen mv.

Income statement
Gross profit

The gross profit reflects an aggregation of revenue less
raw materials and consumables and other external
expenses.

The gross profit reflects an aggregation of revenue less
raw materials and consumables and other external
expenses.

Revenue

Revenue from the sale of goods for resale and finished
goods is recognised in the income statement, provided
that the transfer of risk, usually on delivery to the
buyer, has taken place and that the income can be
measured reliably and is expected to be received.

Raw materials and consumables

Raw materials and consumables include the raw
materials and consumables used in generating the
year’s revenue.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises
etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities..

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Financial income and expenses
comprise interest as well as extra payments and repay-

ment under the onaccount taxation scheme, etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og a@ndring 1 udskudt skat - herunder som folge af
endring i skattesats - indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og
direkte i1 egenkapitalen med den del, der kan
henferes til posteringer direkte i egenkapitalen.

Balancen
Kapitalandele i associerede virksomheder

Kapitalandele i dattervirksomheder og associerede
virksomheder males til kostpris. I tilfelde, hvor
kostprisen overstiger nettorealisationsverdien, ned-
skrives til denne lavere veerdi.

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-me-
toden. I tilfaelde, hvor nettorealisationsvardien er
lavere end kostprisen, nedskrives til denne lavere
veerdi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af tab,
hvor der vurderes at vere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefalje af tilgodehavender er verdiforringet.
Hvis der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er vardiforringet,
foretages nedskrivning pa individuelt niveau.

Periodeafgransningsposter
Periodeafgransningsposter, indregnet under
omsatningsaktiver, omfatter afholdte omkostninger
vedrerende efterfelgende regnskabsér.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in tax
rates, is recognised in the income statement as regards
the portion that relates to entries directly in equity.

Balance Sheet
Investments in associates

Investments in associates are measured at cost. In
cases where the cost exceeds the net realisable value,
write-down is made to this lower value.

Inventories

Inventories are measured at the lower of cost using the
FIFO method and net realisable value.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss
for that individual asset is recognised.

Prepayments

Prepayments comprise costs
subsequent financial years.

incurred concerning
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Anvendt regnskabspraksis
Accounting policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig verdi af aktiver og
forpligtelser, opgjort pa grundlag af den planlagte
anvendelse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlest som aktuel skat. I de tilfzelde, hvor opgerelse
af skattevaerdien kan foretages efter alternative be-
skatningsregler, males udskudt skat pa grundlag af
den planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

Gealdsforpligtelser

Geldsforpligtelser i @vrigt er malt til amortiseret
kostpris svarende til nominel verdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved

forste indregning til transaktionsdagens Kkurs.
Valutakursdifferencer, der  opstdir  mellem
transaktionsdagens  kurs og  kursen  pa

betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tax payable and deferred tax

Current tax liabilities and current tax receivable are
recognised on the balance sheet as computed tax on
the taxable profit/loss for the year, adjusted for tax on
taxable profit/loss for previous years as well as tax
paid on account.

Deferred tax is measured using the balance sheet liabi-
lity method in respect of temporary differences arising
between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes on
the basis of the intended use of the asset and settle-
ment of the liability, respectively.

Deferred tax is measured on the basis of the tax rules
and tax rates that will be effective under the legislation
at the balance sheet date when the deferred tax is ex-
pected to crystallise as current tax. In cases where the
computation of the tax base may be made according to
alternative tax rules, deferred tax is measured on the
basis of the intended use of the asset and settlement of
the liability, respectively.

Debts

Other debts are measured at amortised cost, substan-
tially corresponding to nominal value.

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Foreignexchange differences arising
between the exchange rates at the transaction date and
at the date of payment are recognised in the income
statement as financial income or financial expenses.
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Resultatopgorelse 1. januar - 31. december 2015

Income statement 1 January - 31 December 2015

Note 2015 2014
kr. kr.

Bruttofortjeneste 3.253.646 2.210.550
Gross profit
Personaleomkostninger (1.795.528) (1.203.274)
Staff costs
Resultat for finansielle poster 1.458.118 1.007.276
Profit/loss before financial income and expenses
Finansielle indtegter 72.025 341.330
Financial income
Finansielle omkostninger (160.232) (64.456)
Financial expenses
Resultat for skat 1.369.911 1.284.150
Profit/loss before tax
Skat af arets resultat (330.471) (319.617)
Tax on profit/loss for the year
Arets resultat 1.039.440 964.533
Net profit/loss for the year
Overfort resultat 1.039.440 964.533
Retained earnings

1.039.440 964.533
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Balance pr. 31. december 2015
Balance sheet at 31 December 2015

Aktiver

Assets

Kapitalandele i associerede virksomheder
Investments in associates

Finansielle anlaegsaktiver
Fixed asset investments

Anlzgsaktiver i alt
Total fixed assets

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2015 2014
kr. k.

5 0 28.000
0 28.000
0 28.000
1.934.105 1.316.540
1.934.105 1.316.540
4.622.457 1.212.683
249.800 628.462
4.872.257 1.841.145
1.532.670 929.230
8.339.032 4.086.915
8.339.032 4.114.915
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Balance pr. 31. december 2015
Balance sheet at 31 December 2015

Passiver
Equity and Liabilities

Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital
Equity total

Anden geld
Other payables

Langfristede geeldsforpligtelser
Long-term debt

Kreditinstitutter
Other credit institutions

Leveranderer af varer og tjenesteydelser
Trade payables

Forudfakturering
Prepayments

Geald til associerede virksomheder
Payables to associates

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Short-term debt

Gealdsforpligtelser i alt
Total debt

Passiver i alt

Total equity and liabilities
Eventualposter mv.
Contingencies, etc.

Nertstdende parter og ejerforhold
Related parties and ownership

Note 2015 2014
kr. kr.
138.889 138.889
4.133.954 3.094.515
6 4.272.843 3.233.404
550.000 0
7 550.000 0
166.468 83.086
253.421 458.581
2.787.923 0
0 47.500
236.473 246.395
7 71.904 45.949
3.516.189 881.511
4.066.189 881.511
8.339.032 4.114.915
8
9
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Egenkapitalopgerelse
Statement of Changes in Equity

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2015

Equity at 31 December 2015

Selskabs- Overfort
kapital resultat I alt
Share capital Retained Total
earnings
138.889 3.094.514 3.233.403
0 1.039.440 1.039.440
138.889 4.133.954 4.272.843
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Noter til Arsrapporten
Notes to the Annual Report

1 Personaleomkostninger
Staff costs

Lonninger
Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

2 Finansielle indtaegter
Financial income

Andre finansielle indtaegter
Other financial income

3 Finansielle omkostninger
Financial expenses

Finansielle omkostninger associerede virksomheder
Financial expenses, associates

Andre finansielle omkostninger
Other financial expenses

2015 2014
kr. kr.
1.630.855 1.099.276
10.516 7.197
154.157 96.801
1.795.528 1.203.274
72.025 341.330
72.025 341.330
70.000 20.000
90.232 44 456
160.232 64.456
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2015 2014
kr. kr.
4 Skat af drets resultat
Tax on profit/loss for the year
Arets aktuelle skat 330.471 331.559
Current tax for the year
Arets udskudte skat 0 (11.942)
Deferred tax for the year
330.471 319.617
5 Kapitalandele i associerede virksomheder
Investments in associates
Kostpris 1. januar 2015 28.000 0
Cost at 1 January 2015
Tilgang i arets lab 0 28.000
Additions for the year
Afgang i érets lob (28.000) 0
Disposals for the year
Kostpris 31. december 2015 0 28.000
Cost at 31 December 2015
Verdireguleringer 1. januar 2015 0 0
Revaluations at 1 January 2015
Verdireguleringer 31. december 2015 0 0
Revaluations at 31 December 2015
Regnskabsmaessig veerdi 31. december 2015 0 28.000

Carrying amount at 31 December 2015
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6 Egenkapital
Equity

Selskabskapitalen bestar af 138.889 anparter a nominelt kr. 1. Ingen anparter er tillagt serlige rettigheder.
The share capital consists of 138,889 shares of a nominal value of DKK 1. No shares carry any special rights.

Der har ikke veret @ndringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

7 Langfristede galdsforpligtelser
Long term debt

Afdrag, der forfalder inden for 1 ar, er opfert under kortfristede gaeldsforpligtelser. Qvrige forpligtelser er
indregnet under langfristede geeldsforpligtelser.
Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt.

Gezldsforpligtelserne forfalder efter nedenstdende orden:
The debt falls due for payment as specified below:

2015 2014
kr. kr

Anden gzld
Other payables
Mellem 1 og 5 ér 550.000 0
Between 1 and 5 years
Langfristet del 550.000 0
Non-current portion
Ovrig kortfristet anden geeld 71.904 45.949
Other short-term other debt
Kortfristet del 71.904 45.949
Current portion

621.904 45.949

8 Eventualposter mv.
Contingencies, etc.

Selskabet har ikke andre kautions-, garanti- eller eventualforpligtelser, ud over hvad der fremgér af
arsrapporten.
The Company has no guarantees or contingent liabilities, other than those disclosed in the annual report.
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9 Nertstiende parter og ejerforhold
Related parties and ownership

Ejerforhold
Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller
minimum 5% af selskabskapitalen:

According to the company's register of shareholders, the following shareholders hold a minimum of 5% of the voting
rights or a minimum of 5% of the share capital:

Danish Modular Systems ApS
Jan Dahl Elstrup
Glen Houtved Jensen
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