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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for Columbia Sportswear
Denmark ApS for regnskabsdret 1. januar - 31.
december 2023.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandier.

Arsrapporten indstilles til generalforsamling-

ens godkendelse.
\Q,

Frederikssund, den 12. juni 2024
Frederikssund, 12 June 2024
Direktion:/Executive Board:

M AT

Columbia Sportswear Denmark ApS

Arsrapport 2023
Annual report 2023

Today, the Executive Board has discussed and
approved the annual report of Columbia
Sportswear Denmark ApS for the financial year
1 January - 31 December 2023,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Matthiey/Schegg— Riefre Ulrich
direkter/oirector

adm. direkter/man. director



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Columbia Sportswear
Denmark ApS

Konklusion

Vi har revideret arsregnskabet for Columbia
Sportswear Denmark ApS for regnskabsaret 1.
januar - 31. december 2023, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023 i overensstemmelse med arsregnskabslo-
ven.

Grundilag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gzldende i Danmark. Vores ansvar ifglge disse
standarder og krav er narmere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et &rsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pé&
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.
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To the shareholder of Columbia Sportswear
Denmark ApS

Opinion

We have audited the financial statements of
Columbia Sportswear Denmark ApS for the
financial year 1 January - 31 December 2023,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023, and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opné hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en
revision, der udferes i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdeekke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opst& som
folge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gzldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

L]

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnér
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation fordrsaget af besvigelser
er hejere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deseettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.
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Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations
or the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management,



Den uafhangige revisors revisionspategning

Independent auditor's report

* Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fere, at selskabet ikke le&ngere kan fortsaet-
te driften.

* Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en s&dan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen,

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af drsregnskabet
er det vores ansvar at lase ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnéet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til arsregnskabsloven.
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* Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review,

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Baseret pa det udferte arbejde er det vores Based on the work we have performed, we

opfattelse, at ledelsesberetningen er i overens- conclude that the Management's review is in

stemmelse med &rsregnskabet og er udarbej- accordance with the financial statements and

det i overensstemmelse med arsregnskabslo- has been prepared in accordance with the

vens krav, Vi har ikke fundet veaesentlig fejlin- requirements of the Danish Financial

formation i ledelsesberetningen, Statement Act. We did not identify any
material misstatement of the Management's
review.

Kebenhavn, den 12. juni 2024
Copenhagen, 12 June 2024

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR-nr. 3396 3556

Jan|Larsen

stalsaut. revisor

State Authorised Public Accountant
mnel6541
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2. september 2009/2 september 2009
Frederikssund

1. januar - 31. december/1 January - 31 December

www.columbia.com
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Ledelsesberetning

Management's review

Selskabets vasentligste aktiviteter

Selskabets aktiviteter omfatter salg af
produkter som indkebes fra koncernselskaber,
primeert Columbia Sportswear International
Sarl.

Selskabets aktiviteter er uandrede i forhold til
sidste ar.

4£ndring i ejerskab

Ejerskabet af Columbia Sportswear Denmark
ApS er blevet &endret den 01.07.2023 fra
Columbia Sportswear Luxembourg Holdings
S.A.R.L til Columbia Sportswear Netherlands
B.v."

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopgerelse for 2023 udviser
et overskud pa 549.285 kr. mod et overskud
pd 503.440 kr. sidste ar, og selskabets balance
pr. 31. december 2023 udviser en egenkapital
pad 4.436.029 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Business review

The Company's main activity comprises sale of
products purchased from group entities,
mainly Columbia Sportswear International Sarl.

The Company's activities are unchanged
compared to last year.

Change in ownership

Ownership of Columbia Sportswear Denmark
ApS has been changed on 01.07.2023 from
Columbia Sportswear Luxembourg Holdings

S.A.R.L to Columbia Sportswear Netherlands
B.V.

Financial review

The income statement for 2023 shows a profit
of DKK 549,285 against a profit of DKK
503,440 last year, and the balance sheet at 31
December 2023 shows equity of DKK
4,436,029.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.



Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note  DKK

Nettoomsaetning

Revenue

Vareforbrug

Cost of sales

Andre eksterne omkostninger

Other external expenses

Bruttoresultat

Gross profit

2 Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment

Resultat fgr finansielle poster
Profit before net financials
Finansielle indtagter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax

3 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Overfort resultat
Retained earnings

Columbia Sportswear Denmark ApS

Arsrapport 2023
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2023 2022
36.306.484 34.889.894
-28.933.235 -27.349.323
-3.695.646 -3.721.190
3.677.603 3.819.381
-2.893.296 -3.044.576
-58.178 -77.008
726.129 697.797
4.475 1.824
-22.067 -54.224
708.537 645.397
-159.252 -141.957
549.285 503.440
549.285 503.440
549.285 503.440
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Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets
4 Materielle anlagsaktiver
Property, plant and equipment
Andre anlaqg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements

5 Finansielle anlaegsaktiver
Investments

Deposita, finansielle anlagsaktiver
Deposits, investments

Anlagsaktiveri alt
Total fixed assets

Omseatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables
6 Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Income taxes receivable

Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS
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2023 2022
71.981 116.846
51.343 61.856

123.324 178.702
135.000 135.000
135.000 135.000
258.324 313.702
3.625.600 4.697.503
406.401 565.653
464.000 0]
49.320 81.763
4.545.321 5.344.919
8.674.298 9.034.093
13.219.619 14.379.012
13.477.943 14.692.714
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Balance
Balance sheet

Note
Note  DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital

Share capital

Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden gald

Other payables

Geldsforpligtelseri alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Pantsetninger og sikkerhedsstillelser

Security and collateral

Nertstdende parter

Related parties

LVo B o « BERE N |

2023

2022

125.000
4.311.029

125.000
3.761.744

4.436.029

3.886.744

899.884
5.162.986
0
2.979.044

1.472.265
4.652.486

334.314
4.346.905

9.041.914

10.805.970

9.041.914

10.805.970

13.477.943

14.692.714
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Egenkapitalopgerelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2023
Equity at 31 December 2023
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Selskabskapital Overfort resultat | alt
Share capital  Retained earnings Total
125.000 3.258.304 3.383.304

0 503.440 503.440

125.000 3.761.744 3.886.744

0 549.285 549.285

125.000 4.311.029 4.436.029

12



Arsregnskab 1. januar - 31. december
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Columbia Sportswear
Denmark ApS for 2023 er aflagt i overens-
stemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta
Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.

Tilgodehavender, geld og andre monetaere
aktiver og forpligtelser i fremmed valuta
omregnes til danske kroner efter
balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab ind-
regnes i resultatopgerelsen under finansielle
indtaegter og omkostninger.

Resultatopggrelsen

Nettoomsatning

Virksomheden anvender IAS 18 som
fortolkningsbidrag for indregning af
omsetning.

Indtaegter fra salg af handelsvarer og feerdigva-
rer, indregnes i nettoomsatningen, nar over-
gang af de vaesentligste fordele og risici til
keber har fundet sted, indtaegten kan opgeres
pélideligt og betaling forventes modtaget.

Nettoomsaetningen males til dagsvaerdien af
det aftalte vederlag ekskl. moms og afgifter op-
kraevet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i
nettoomsaetningen.

Columbia Sportswear Denmark ApS
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The annual report of Columbia Sportswear
Denmark ApS for 2023 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated into Danish kroner at the exchange
rate at the balance sheet date. Realised and
unrealised exchange gains and losses are
recognised in the income statement as
financial income/expenses.

Income statement

Revenue

The company uses IAS 18 as interpretation for
the recognition of turnover.

Income from the sale of goods for resale and
finished goods, is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Vareforbrug

Vareforbrug omfatter kostprisen pé de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens pri-
meere aktivitet, der er afholdt i arets leb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pd
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Finansielle indtzegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindteagter og -omkostninger,
valutakursreguleringer samt tilleeg og godtge-
relse under acontoskatteordningen mv.
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Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-7 &r/years

7 én’vears

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as currency adjustments as well as allowances
and surcharges under the advance-payment-of-
tax scheme, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfores til drets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmassige vardi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgarel-
sen under henholdsvis andre driftsindtagter
0g andre driftsomkostninger.

Leasingkontrakter

Betalinger relateret til operationelle
leasingaftaler anerkendes i resultatopgerelsen
over leasingperioden. Selskabets samlede
forpligtelse i forbindelse med operationelle
leasingaftaler er oplyst i noten konrtaktelige
forpligtelser og eventualposter m.v.

Finansielle anlaegsaktiver

Deposita males til anskaffelsessum.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af materielle an-
legsaktiver vurderes arligt for indikationer p3
vaerdiforringelse.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessi-
ge vardi.
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Leases

Payments relating to operating leases are
recognised in the income statement over the
term of the lease. The company's total
obligation relating to operating leases is
disclosed in the note contingent liabilities, etc.

Investments

Deposits are measured at cost.

Impairment of fixed assets

The carrying amount of property, plant and
equipment is assessed for impairment on an
annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

15



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsvérdi anvendes den
hejeste vaerdi af nettosalgspris 0g kapitalveer-
di. Kapitalvaerdien opgeres som nutidsvardien
af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
le=ngere bestar.

Tilgodehavender

Omsatningsaktiver vardisattes til den laveste
af kostpris og dagsvaerdi.

Tilgodehavender fra salg og tjenesteydelser
samt andre tilgodehavender er indregnet i
balancen til nominel veerdi med fradrag af
nedskrivning til imedegdelse af tab.
Nedskrivning til imodegéelse af tab beregnes
pa grundlag af individuelle vurderinger.
Derudover foretages en generel nedskrivning
for resten af de udestdende tilgodehavender
baseret pa forventet tab.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfolgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorp4
der kun er ubetydelige risici for vaerdiandrin-
ger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.
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The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life,

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Receivables

Current assets are valued at the lower of cost
and fair value,

Accounts receivables and other current
receivables are recorded in the balance sheet
at nominal value less provisions for doubtful
debts. Provisions for doubtful debts are
calculated on the basis of individual
assessments, In addition, for the remainder of
accounts receivables outstanding balances, a
general provision is carried out based on
expected loss.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Income tax and deferred tax

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account,
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser. | de tilfzlde,
hvor opgerelse af skattevardien kan foretages
efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil vaere gaeldende,
ndr den udskudte skat forventes udlgst som
aktuel skat. Udskudte skatteaktiver indregnes
med den veerdi, som de forventes at blive ud-
nyttet med.

Geldsforpligtelser

Kortfristede forpligtelser indregnes til nominel
veerdi.

Forpligtelser af ukendt starrelse eller med
ukendt afviklingsdato indregnes i balancen som
hensatte forpligtelser, nar selskabet har en
nuveerende forpligtelse (uanset om den er
juridisk, kontraktlig, konstruktiv eller
stiltiende) som folge af en tidligere
begivenhed, det anses for sandsynligt, at der
vil vaere behov for et ressourceforbrug for at
afvikle forpligtelsen, og sterrelsen af
forpligtelsen kan opgeres.

Hensatte forpligtelser males til nutidsveerdien
af det bedste sken over det beleb, der kraaves
for at afvikle forpligtelsen eller overfere den til
en tredjepart. Justeringer, der opstar som
folge af diskonteringen af hensattelsen,
indregnes som finansielle omkostninger, nar de
palgber. Hensatte forpligtelser, der udlgber
inden for et dr eller mindre, diskonteres ikke,
hvor den finansielle effekt ikke er vaesentlig.
Hensatte forpligtelser gennemgds ved hver
rapporteringsdato og justeres for at afspejle
det bedste sken over den tilsvarende
forpligtelse pa ethvert givet tidspunkt.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the
taxation rules and taxation rates in the
respective countries applicable at the balance
sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax
assets are recognised at the value at which
they are expected to be utilised.

Liabilities

Short-term liabilities are recognized at nominal
value.

Liabilities of undertermined amounts or for
which the settlement date is unknown are
recognised in the balance sheet as provisions
when the Company has a present obligation
(whether legal, contractual, constructive or
tacit) as a result of a past event, it is
considered probable that an outflow of
resources will be required to settle the
obligation and the amount of the obligation is
quantifiable,

Provisions are measured at the present value
of the best estimate of the amount required to
settle the obligation or transfer it to a third
party. Adjustments arising from the
discounting of the provision are recognised as
finance costs when accrued. Provisions
expiring in one year or less are not discounted
where the financial effect is not material.
Provisions are reviewed at each reporting date
and adjusted to reflect the best estimate of the
corresponding liability at any given time.
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DKK 2023 2022
Personaleomkostninger
Staff costs
Lenninger 2.646.717 2.783.164
Wages/salaries
Pensioner 252.855 284.696
Pensions
Andre omkostninger til social sikring -6.276 -23.284
Other social security costs
2.893.296 3.044.576
Gennemsnitligt antal heltidsbeskaftigede 3 3
Average number of full-time employees
Skat af arets resultat
Tax for the year
Beregnet skat af drets skattepligtige indkomst 0 446.314
Estimated tax charge for the year
Arets regulering af udskudt skat 159,252 -304.357
Deferred tax adjustments in the year
159.252 141.957
Materielle anleegsaktiver
Property, plant and equipment
Andre anlzg,
driftsmateriel og
inventar Indretning af
Other fixtures and lejede lokaler
fittings, tools and Leasehold | alt
DKK equipment improvements Total
Kostpris 1. januar 2023 538.270 434.850 973.120
Cost at 1 January 2023
Tilgang i drets lgb 2.800 0 2.800
Additions in the year
Afgang i drets Igb -22.931 0 -22.931
Disposals in the year
Kostpris 31. december 2023 518.139 434.850 952.989
Cost at 31 December 2023
Af- og nedskrivninger 1. januar 2023 421.424 372.994 794.418
Impairment losses and depreciation at 1 January 2023
Arets afskrivninger 47.665 10.513 58.178
Amortisation/depreciation in the year
Tilbageforsel af af- og nedskrivninger pa afhae
Reversal of amortisation/depreciation and impairment of -22.931 0 -22.931
disposals
Af- og nedskrivninger 31. december 2023 446.158 383.507 829.665
Impairment losses and depreciation at 31 December 2023
Regnskabsmaessig veerdi 31, december 2023 71.981 51.343 123.324

Carrying amount at 31 December 2023
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Finansielle anleegsaktiver
Investments

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Kostpris 31. december 2023
Cost at 31 December 2023

Regnskabsmaessig vardi 31. december 2023
Carrying amount at 31 December 2023

Udskudt skat

Deferred tax

Udskudte skatteaktiver vedrerer primaert
tidsmaessige forskelle med hensyn til
materielle aktiver og hensattelser. Baseret p3
et langsigtet budget for de naeste 3 &r er det
ledelsens forventning, at selskabet kan drage
fuld fordel af det udskudte skatteaktiv, og
skatteaktivet indregnes derfor til 100%.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser

Rent and lease liabilities

DKK

0-1ar

Within 1 year

1-5é&r

Between 1 and 5 years

Pantsatninger og sikkerhedsstillelser
Security and collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2023.
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Deposita,
finansielle
anlaegsaktiver
Deposits,
investments

135.000
135.000

135.000

The deferred tax assets primarily relate to
timing differences in respect of tangible assets
and provisions. Based on a long-term budget
for the next 3 years, it is the management's
expectation that the Company can take full
advantage of the deferred tax asset, and the
tax asset is therefore recognised at 100%.

2023 2022

1.038 480
Leasing-
forpligtelser
(operationel

leasing) Husleje-

Lease obligations forpligtelser | alt

(operating leases) Rent obligations Total

163 328 491

274 273 547

437 601 1.038

The Company has not provided any security or
other collateral in assets at 31 December
2023.
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Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
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