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Independent auditor's report 

Based on the work we have performed, we conclude that the Management's review is in accordance with 
the financial statements and has been prepared in accordance with the requirements of the Danish 
Financial Statements Act. We did not identify any material misstatement of the Management's review. 

Kolding, 29 May 2019 
KPMG 

Statsautoriserel Revisionspartnerselskab 
CVR no. 25 57 81 98 
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Financial statements 1 January – 31 December

Notes

1 Accounting policies (continued)

Liabilities

Financial liabilities are recognised at the date of borrowing at cost, corresponding to the proceeds
received less transaction costs paid. In subsequent periods, the financial liabilities are measured at
amortised cost, corresponding to the capitalised value using the effective interest rate. Accordingly, the
difference between cost and the nominal value is recognised in the income statement over the term of
the loan together with interest expenses

Other liabilities are measured at amortised cost, which usually corresponds to nominal value.

2 Loss of more than 50% of contributed capital

The Company has lost more than 50% of its contributed capital and is thus subject to the provisions on
loss of capital under the Danish Companies Act. It is Management's expectation that the capital can be
re-established over operations going forward. If, contrary to expectations, this will not take place, the
Company's owners will contribute new capital to re-establish contributed capital.

The Company has received a letter of support from the Group, stating that group loans are not to be
repaid before the Company has sufficient liquidity.

DKK 2018 2017

3 Financial income

Interest income from group entities 94,800 94,800

4 Financial expenses

Interest expense to group entities 1,815,918 1,622,369

Impairment losses on financial assets 3,553,147 4,278,842

Other financial expenses 1,914,854 1,279,959

Exchange losses 19,143 22,218

7,303,062 7,203,388

5 Tax on profit/loss for the year

Current tax for the year -809,035 -636,782

Adjustment of tax concerning previous years 0 47,961

-809,035 -588,821
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Financial statements 1 January – 31 December

Notes

6 Investments

DKK

Equity
investments
in group
entities

Cost at 1 January 2018 37,586,280

Additions for the year 3,300,400

Cost at 31 December 2018 40,886,680

Impairment losses at 1 January 2018 -4,278,842

Impairment losses for the year -3,553,147

Impairment losses at 31 December 2018 -7,831,989

Carrying amount at 31 December 2018 33,054,691

7 Receivables from group entities

Of receivables from group entities, DKK 2,332 thousand is of a non-current nature.

8 Non-current liabilities other than provisions

DKK

2018 2017

Outstanding
debt after
five years

Mortgage loans 0 23,747,450 0

Payables to group entities, mortgage 45,507,064 19,169,361 45,507,064

45,507,064 42,916,811 45,507,064

9 Contractual obligations, contingencies, etc.

The Company is jointly taxed with group entities. The companies included in the joint taxation have joint
and several unlimited liability for Danish corporation taxes and withholding taxes on dividends, interest
and royalties.

10 Related party disclosures

Inspecta Holding Denmark A/S is part of the consolidated financial statements of ACTA* Holding B.V., Sir
Winston Churchilllaan 273, 2288 EA Rijswijk, the Netherlands. which is the smallest group in which the
Company is included as a subsidiary.

The consolidated financial statements of ACTA* Holding B.V. can be obtained from the Company.
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