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L edelsespategning

Direktionen har dags dato behandlet og godkendt
arsrapporten  for  regnskabsdret  01.01.2015 -
31.12.2015 for BGI Denmark ApS.

Arsrapporten aflagges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et ret-
visende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31.12.2015 samt af resulta-
tet af virksomhedens aktiviteter for regnskabsaret
01.01.2015 - 31.12.2015.

Jeg anser betingelserne for at undlade revision af
arsregnskabet for 01.01.2015 - 31.12.2015 for
opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Kgbenhavn, den 01.07.2016
Copenhagen, 01.07.2016

Direktion

Executive Board

Ning Li

Statement by Management on the
annual report

The Executive Board have today considered and
approved the annual report of BGI Denmark ApS
for thefinancial year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In my opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

| consider the preconditions for not auditing the
financial statements for the financial year
01.01.2015 - 31.12.2015 as complied with.

I recommend the annual report for adoption at the
Annual General Meeting.
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Den uafhaengigerevisors erklaering
om opstilling af ar sregnskabet

Til den dagligeledelsei BGI Denmark
ApS

Vi har opstillet &rsregnskabet for BGI Denmark
ApS for regnskabsaret 01.01.2015 - 31.12.2015 pa
grundlag af selskabets bogfaring og @vrige oplys-
ninger, som den daglige ledel se har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse og
noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling a finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re den daglige ledelse med at udarbejde og praesen-
tere arsregnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestemmel-
ser i revisorloven og FSR — danske revisorers etiske
regler for revisorer, herunder principper vedrarende
integritet, objektivitet, faglig kompetence og forng-
den omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er den daglige ledelses ansvar.

The independent auditor’ s compila-
tion report

To the Management of BGI Denmark ApS

We have compiled the financial statements of BGI
Denmark ApS for the financial year 01.01.2015 -
31.12.2015 based on the Company’'s bookkeeping
records and other information provided by Man-
agement.

The financial statements comprise the accounting
policies, income statements, balance sheet, state-
ment of changesin equity and notes.

We performed the engagement in accordance with
ISRS 4410, Engagements to Compile financial
statements.

We applied our professional experience in account-
ing and financial reporting to assist Management in
compiling and presenting the financial statements.
We complied with relevant provisions of the Danish
Act on Approved Auditors and Audit Firms and FSR
— Danish Auditors’ Code of Conduct for profession-
al accountants, including principles governing in-
tegrity, objectivity, professional competence and
due diligence.

Management is responsible for the financial
statements as well as the accuracy and complete-
ness of the information underlying the compilation
of the financial statements.
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Den uafhaengigerevisors erklaering
om opstilling af ar sregnskabet

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaaingsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstaendigheden af de oplysninger, den daglige
ledelse har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen revisions-
eller reviewkonklusion om, hvorvidt &rsregnskabet
er udarbejdet i overensstemmel se med arsregnskabs-
loven.

K gbenhavn, den 01.07.2016
Copenhagen, 01.07.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

Keld Danielsen

statsautoriseret revisor
Sate Authorised Public Accountant

The independent auditor’ s compila-
tion report

Because an engagement to compile financial
statements is not an assurance engagement, we are
not required to verify the accuracy or the complete-
ness of the disclosures which Management provided
us with for the purpose of compiling the financial
statements. Accordingly, we do not express an audit
opinion or review conclusion as to whether the
financial statements have been prepared in accord-
ance with the Danish Financial Satements Act.
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L edel sesberetning

Hovedaktivitet

Selskabets hovedaktivitet er at tilbyde genom se-
kvensering og handle med relevante produkter til
sekvensering. Derudover at tilbyde support og rad-
givning i forbindelse med genom sekvensering, og
engagere sig i forskning og udvikling af bes aggtede
aktiviteter.

Udvikling i aktiviteter og gkonomiske
forhold

Arets resultat viser et underskud pa 10.059 t.kr. mod
et underskud pa 34 t.kr. i 2013/14.

Kapitalgerene af BGlI Denmark ApS har afgivet
stetteerklaaring om fortsat at sikre selskabet til-
straekkeligt med likviditet. Kapitalgjerne har afgivet
tilsagn over for selskabets gvrige kreditorer om at
tilbagesta fra sine tilgodehavender. Begge tilsagn er
gaddende til og med den 31.12.2016.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities

The Company's primary activities are offering ge-
nome sequencing and trade of relevant products for
sequencing. In addition, to offer support and con-
sulting in connection with genome sequencing and
to engage in research and development of related
activities.

Development in activities and finances

Loss for the year amounted to of T.DKK 10,059,
compared to a loss of T.DKK 34 in 2013/14.

Capital owners of BGI Denmark ApS have submit-
ted aletter of support on continuing to ensure the
company sufficient liquidity. Capital owners has
committed to resign from its receivables in the com-
pany. Both commitments are valid to and including
December 31, 2016.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-
sissom sidste &.

M anglende sammenlignelighed

Det er selskabets andet regnskabsar, som omfatter
perioden 01.01.2015 — 31.12.2015. Hvorimod ferste
regnskabsdr udgjorde 28.11.2013 — 31.12.2014.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som felge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved farste indregning méales aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class B.

The accounting policies applied for the these finan-
sial statements are consistent with those applied last
year.

Non-compar ability

This is the Company's second finansial year, 01.
January 2015 — 31. December 2015. Whereas the
Company’s first financial year was 28. November
2013 — 31. December 2014.

Recognition and measurement
Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measur ement.
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Anvendt regnskabspraksis

| resultatopgerel sen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Resultatopger elsen

Bruttofortjeneste eller —tab

Bruttofortjeneste eller -tab omfatter nettoomsed-
ning, aandring i lagre af faadigvarer og varer under
fremstilling, arbejde udfert for egen regning og
opfert under aktiver, andre driftsindtasgter, omkost-
ninger til ravarer og hjadpematerialer og eksterne
omkostninger.

Nettoomsagtning

Nettoomsagning ved salg af tjenesteydelser indreg-
nes i resultatopgerelsen, nar levering til keber har
fundet sted. Nettoomsagning indregnes eksklusive
moms, afgifter og rabatter i forbindelse med salget
og malestil dagsveardien af det fastsatte vederlag.

Vareforbrug

Vareforbrug omfatter regnskabsdrets vareforbrug
malt til kostpris, reguleret for sesdvanlige lagerned-
skrivninger.

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgdr endvidere nedskrivninger af tilgode-
havender indregnet under omsagtningsaktiver.

Per sonaleomkostninger

Personaleomkostninger omfatter lan og gager savel
som omkostninger til social sikring, pensioner o.l.

Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.

I ncome statement

Gross profit or loss

Gross profit or loss comprises revenue, changes in
inventories of finished goods and work in progress,
own work capitalised, other operating income, cost
of raw materials and consumables and external
expenses.

Revenue

Revenue from the sale of services is recognised in
the income statement when delivery is made to the
buyer. Revenue is recognised net of VAT, duties and
sales discounts and is measured at fair value of the
consideration fixed.

Cost of sales

Cost of sales comprises costs of sales for the
financial year measured at cost, adjusted for ordi-
nary inventory write-downs.

Other external expenses

Other external expenses include expenses relating
to the Entity' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.

Staff costs

Saff costs comprise salaries and wages as well as
social security contributions, pension contributions,
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Anvendt regnskabspraksis
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle anlagysaktiver
bestér af regnskabsarets af- og nedskrivninger op-
giort ud fra henholdsvis de fastsatte restvaardier og
brugstider for de enkelte aktiver og gennemfarte
nedskrivningstest og af gevinster og tab ved salg af
materielle anlagysaktiver.

Andrefinansielleindtaegter

Andre finansielle indtasgter bestar af modtagne ud-
bytter o.l. fra andre vaadipapirer og kapitalandele,
renteindtaggter, herunder renteindtaggter fra tilgode-
havender hos tilknyttede virksomheder, nettokurs-
gevinster vedrgrende vaxdipapirer, gadd og transak-
tioner i fremmed valuta, amortisering af finansielle
aktiver samt godtgarel ser under acontoskatteordnin-
gen mv.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger mv.

Skat

Arets skat, der bestér af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Accounting policies
etc for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to property, plant and equipment comprise
amortisation, depreciation and impairment losses
for the financial year, calculated on the basis of the
residual values and useful lives of the individual
assets and impairment testing as well as gains and
losses from the sale of property, plant and equip-
ment.

Other financial income

Other financial income comprises dividends etc
received on other investments, interest income, in-
cluding interest income on receivables from group
enterprises, net capital gains on securities, payables
and foreign currency transactions, amortisation of
financial assets as well as tax relief under the Dan-
ish Tax Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest expenses
etc.

| ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.
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Anvendt regnskabspraksis

Balancen

M aterielle anlaegsaktiver

Produktionsanlagy og maskiner samt andre anlaag,
driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaardi efter afsluttet brugstid. Der fore-
tages lineagre af skrivninger baseret pa felgende vur-
dering af aktivernes forventede brugstider:

Produktionsanl asg og maskiner 354
Andre anlagy, driftsmateriel og inventar 354

For indretning af lejede lokaler og aktiver omfattet
af finansielle leasingaftaler udger af skrivningsperi-
oden maksimalt aftal eperioden.

Materielle anlasgsaktiver nedskrives til genindvin-
dingsvaadi, hvis denne er lavere end den regn-
skabsmaessige vaadi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sagdvanligvis svarer til nominel vaadi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemasssige vaadi-
er af aktiver og forpligtelser, hvor den skattemaessi-

Accounting policies

Balance sheet

Property, plant and equipment

Plant and machinery as well as other fixtures and
fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment loss-
€s.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Sraight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Plant and machinery 3-5years
Other fixtures and fittings, tools and
equipment 3-5years

For leasehold improvements and assets subject to
finance leases, the depreciation period cannot ex-
ceed the contract period.

Property, plant and egquipment are written down to
the lower of recoverable amount and carrying
amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
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Anvendt regnskabspraksis

ge vaadi af aktiverne opgeres med udgangspunkt i
den planlagte anvendel se af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteveadien af
fremferselsberettigede, skattemaessige underskud,
indregnes i balancen med den vaadi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

Accounting policies

based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.
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Resultatopger else for 2015
I ncome statement for 2015

Note 2015 2013/14

Notes DKK DKK
Bruttotab (1.273.665) (33.351)
Grossloss
Personal eomkostninger 2 (747.328) 0
Saff costs
Af- og nedskrivninger 3 (7.947.922) 0
Amortisation, depreciation and impairment losses
Driftsresultat (9.968.915) (33.351)
Operating profit/loss
Andre finansielle indtasgter 11.521 0
Other financial income
Andre finansielle omkostninger (95.170) (7.436)
Other financial expenses
Resultat af ordinaere aktiviteter far skat (10.052.564) (40.787)
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 4 (6.416) 6.416
Tax on profit/loss fromordinary activities
Aretsresultat (10.058.980) (34.371)
Profit/lossfor the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfart resultat (10.058.980) (34.371)
Retained earnings

(10.058.980) (34.371)
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Note 2015 2013/14
Notes DKK DKK
Andre anlagy, driftsmateriel og inventar 0 0
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 5 0 0
Property, plant and equipment
Udskudt skat 0 6.416
Deferred tax
Andre tilgodehavender 416.657 0
Other receivables
Tilgodehavender 416.657 6.416
Receivables
Likvide beholdninger 1.515.356 57.963
Cash
Omsaetningsaktiver 1.932.013 64.379
Current assets
Aktiver 1.932.013 64.379

Assets
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2013/14
Notes DKK DKK
Virksomhedskapital 6 80.000 80.000
Contributed capital
Overfert overskud eller underskud (10.093.351) (34.371)
Retained earnings
Egenkapital (10.013.351) 45.629
Equity
Leveranderer af varer og tjenesteydel ser 324.859 0
Trade payables
Gadd til tilknyttede virksomheder 10.991.448 0
Payables to group enterprises
Anden gadd 629.057 18.750
Other payables
Kortfristede gaddsfor pligtelser 11.945.364 18.750
Current liabilities other than provisions
Gaddsforpligtelser 11.945.364 18.750
Liabilities other than provisions
Passiver 1.932.013 64.379
Equity and liabilities
Going concern 1

Going concern
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Egenkapitalopger else for 2015

Statement of changesin equity for 2015

Egenkapital primo
Equity beginning of year

Aretsresultat
Profit/loss for the year
Egenkapital ultimo

Equity end of year

Overfart over-

Virksomheds skud eller
kapital under skud | alt
Contributed capital Retained earnings Total
DKK DKK DKK
80.000 (34.371) 45.629
0 (10.058.980) (10.058.980)
80.000 (10.093.351) (10.013.351)
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Noter

Notes

1. Going concern

1. Going concern

Sel skabets egenkapital er ultimo aret negativ med 10.013 t.kr. Ledelsen forventer at egenkapitalen reetableres
ved indskud fra kapitalgjer eller konvertering af gadd.

Kapitalgerne har afgivet stetteerklaaing om fortsat at sikre selskabet med likviditet.
Stetteerklaaingen er gaddende til og med den 31.12.2016.

Kapitalgierne har afgivet tilsagn over for selskabets gvrige kreditorer om at tilbagesta fra sine tilgodehavender
p& 10.991 t.kr. i selskabet og er gaddende til og med den 31.12.2016.

The Company’s equity at the end of the year is negative with DKK 10,013k. It is Management’s expectation that the equity will be restored through
contributions from shareholders or through conversion of debt.

The shareholders have signed a declaration of continued cash support to the company. The declaration is valid until 31 December 2016.

The shareholders have signed a pledge to other creditors, stating that the shareholders will refrain from calling their receivables of DKK 10,991k. The
pledgeisvalid until 31 December 2016.

2015 2013/14
DKK DKK
2. Per sonaleomkostninger
2. Staff costs
Gager og lgn 665.478 0
Wages and salaries
Andre omkostninger til social sikring 45.870 0
Other social security costs
Andre personaleomkostni nger 35.980 0
Other staff costs
747.328 0
2015 2013/14
DKK DKK
3. Af- og nedskrivninger
3. Amortisation, depreciation and impairment losses
Afskrivninger pd materielle anl asgsaktiver 3.847.582 0
Depreciation on property, plant and equipment
Nedskrivninger af materielle anlasgsaktiver 4.100.340 0

Impairment losses relating to property, plant and eguipment

7.947.922 0




BGI Denmark ApS 16
Noter
Notes
2015 2013/14
DKK DKK
4. Skat af ordinaert resultat
4. Tax on profit/loss from ordinary activities
AEndring af udskudt skat 6.416 (6.416)
Change in deferred tax
6.416 (6.416)
Andreanlagg,
driftsmateri-
e oginven-
tar
Other fixturesand
fittings, toolsand
equipment
DKK
5. Materielle anlagsaktiver
5. Property, plant and equipment
Tilgange 8.639.051
Additions
Afgange (2.195.660)
Disposals
Kostprisultimo 6.443.391
Cost end of year
Arets nedskrivninger (4.100.340)
Write-downs for the year
Arets afskrivninger (3.847.582)
Depreciation for the year
Tilbageforsel ved afgange 1.504.531
Reversal regarding disposals
Af- og nedskrivninger ultimo 6.443.391
Depreciation and impairment losses end of year
Regnskabsmaessig vaar di ultimo 0
Carrying amount end of year
Palydende Nominel
Antal veer di veer di
Nominal
Number Par value value
DKK DKK
6. Virksomhedskapital
6. Contributed capital
Ordinagre anparter 80.000 1,00 80.000
Ordinary shares
80.000 80.000



